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IN THE MATTER OF THE 
APPLICATION OF NORCOM 
ADVANCED TECHNOLOGIES, INC. 
FOR A CERTIFICATE OF AUTHORITY 
TO PROVlDE TELECOMMUNICATIONS 
SERVIC SIN SOUTH DAKOTA 

. ion of the ' late of .'outh Dakota 



9 -0 
NorCom Advanced Technologies, Inc. 

Mr. William Bullard 
Executive Director 

HURON. SOUTH DAKOTA 350 

January 15, 1998 

South Dakota Public Utilities Commission 
500 East Capital Avenue 
Pierre, SD 57501 -5070 

Re: Telecommunication F1hng 

Dear Mr Bu ard· 

RECEIVED 
JAN !C? ' 

SOUTH D4'<' 
Urtu n E - OTA IJBUc 

MM1ss10N 

E closed please find one original and ten (10) copies of NorCom's Appl ication 
for Registration of a Telecommunications Company. 

In order to expedite the processing of this application, I would like to suggest 
that all requests fo' information by th analyst be made by either telephone or 
f acsim1le I will make every e ort to respond on the day of the request. 

I have enclosed a check in the amount of $250.00 payable to the ·south Dakota 
Public Utilities Comm1ss1on· for the fil ing fee, and an extra copy of this cover letter to be 
date stamped and returned to me in he enclosed self-addressed prepaid envelope. 

If you have any ques ·ons o if I y provide you with any additional information, 
please do not hesitate to contact me. 

Respectfully submitted, 

Paul A Bachman, PE 
Vice President - Technica Services 
NorCom Advanced Technologies. Inc. 
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ecretary 
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USINESS CORPORATION 
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Articles Of Incorporation 
Of 

NorCom Advanced Technologies, Inc 

Y ~ Exec 5¥ ~ii'e undersigned for the purpose of forming a South Dakota 
~tus,ne~~~o.at,on under C apter 47 of e South Dakota Codified Laws. 

~f;G1' 
ARTICLE I 

Name The name of the corporation 1s orCo dvanced T echnolog1es, Inc. 

ARTICLE II 

Duration The period of existence of he corporation will be perpetual. 

ARTICLE Ill 

Purposes The corporation ,s formed for he ollow1ng purposes 

To develop and deliver telecommu 1cat1ons products and services. 

(2) Tog arante purchase. subscrr or. hold, sell, assign, transfer, 
mortgage, pledge or otherwise dispose of. he shares o capital stock of or other 
interest tn or any bonds secunt1es or evidences of indebtedness created by any other 
corpo at1on. JOtnt stock company limited l1ab11ity company, partnership Joint venture or 
assoc1at1on. of he Sta e of South Oa eta, or any other state, co·.mtry, nation or 
government, and ,re he owner thereof o erc1se all he rights. powers and 
privileges of ow ers ,p 1nclud1ng he ,ght o vote hereon and o do anything needful 
or convenient or e protec ion. improvement, betterment or enhancement 1n value of 
such shares of stock. or 1nteres . or any bonds. secunt1es or evidences of 
indebted ess owned by he ccrporat1on, ar.d 1n any anner o a•d any such 
corporation, 101n stock company or assoc1at1on t e sto o other ,nterest ,n. or the 
bonds, securities or ot r e 1dences o · indebtedness of, which are eld or guaranteed 
by he corporauo 

(3) To acqu1 e e good will , r g sand property and o ake over or manage 
he ore or any par f he assets or hab1ht1es o any perso . ir . ssoc1at1on, limited 

hab1hty compa y or corporauo o pay or he same ·n cash he ock or ends of this 
ccrporat1on or 01 erw1se o old. or 1n any manner dispose of t whole or any part of 

e property so p r ased o co duct , any lawful anner e whole or any part of the 
business so acq red a d o exercise all he powers ecessary or co venient 1n and 
about e conduct a d o such b s,ness o establish or promote, or 

a company or corporation and to guaran ee or 
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purpose or p 
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(9) F om rme o I e o apply o . purchase or acqu, e by assign e t. 
rans er. or otherwise and o exercise carry o t. and enioy any hce se power. 
authon y nchrse concession ng t. or pnv1lege at any gove e t o authonty. 
Federal. State or local or any corporation r o her legal e 1ty a be empow red o 
enact. make, or gra t. and o pay o . aid in and con nb e award carrying 1t into effect 
and o appropriate a y of he compa y's stock bonds. and assets o e ray e 
necessary cos s. c arges and expe ses ereof 

( 0) To enter , o panne s I agreeme s a d 101n ven res ,t a y person. 
irm. assoc,auo . . hm1 ed hab1h y corpora 10n or corporatio 

business 111 which · e corporauo 1s a onzed o e gage 
carrying out all or any o he purposes of ,s corpora 10 

( To e gage , an o er lawf l act1v11es a d 



{ 2) To carry on any business whatsoever ha this corporation may deem 
proper or convenient in connec ,on with any of the oregoing purposes or otherwise, or 
that ,t may deem calculated, direc ly or indirec ly, to improve the interests of this 
corporation, and to do all things specified in SDCL 4 7-2-58, and to have and to 
exercise all powers conferred by he laws of the State of South Dakota on corporations 
formed under he I ws pursuant to which and under which th,s corporation is formed, as 
such laws are now ,n effect or may at any time hereafter be amended. and to do any 
and all h,ngs hereinabove set forth to e same extent and as fully as natural persons 
might or could do, either alone or ,n connec 10n with other persons. firms, associations, 
limited liab1hty corporat ions, or corporations, and 1n any part of the world. 

The foregoing statement of purposes shall be construed as a statement of both 
pu oses and powers. shall be liberally construed ,n aid of the powers of this 
corporat ion, and the powers and purposes stated 1n each clause shall , except where 
otherwise stated, be 1n no way limited or restnc ed by any erm or provision of any other 
clause and shall be regarded as independent purposes and powers, and the 
enumeration of specific purposes and power shall not be construed so as to limit in any 
manne e ger al po e s of he corporation, but are 1n urtherance of, and in add1t1on 
o and not 1n hmuation of said general powers 

ARTICLE IV 

Capitalization e corporation shall have he a thonty to issue One Thousand 
00) snares o as, gle class c comma stock of e par value of $10 per share. 

ARllCLE V 

Commencing Business T e corpora 10n II ot commence business until 
c.:,ns,oerauo . of e al e o at leas O e Tho sand Dollars ( ,000) has been 
received or e 1ss a ce of stiares 

ARTICLE VI 

Registered Office and Registered Agent T .e address of the corpor' uon's 
eg,s ered o ice 1 600 a e S eet es H ro . So th Dakota 57350, and he name 

o I s ' eg1ste ed age aod ess ,s Ala D Diem 

ARTICLE VII 

Directors d1 ec10 s consu ut, g e 1 1tial Boa d of Directors ,s 
1 e ano e I ectors who are .o serve nut he first 

a al ee , g o s arerol e s r ,I e1 successors are elected and qualify are as 
ollc s 
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M D lewis 
R R Hylla d 
RF Leyende er 
T P H chco 
A D D1etn 

lncorporators The 

R F Leyendecker 
T p HI chcock 
A D Die ch 

Address 

33 ,rd S ee SE 
25 S Da o a A e # 

33 ird Stree SE 
33 ird Stree SE 
600 Marke S ee 

ARTICLE Vlll 

ames a d addresses c 

Address 

33 ,rd Stree SE 
33 ,rd Stree SE 
600 Market S reet W 

These Articles ay be a ended 1n 
amendmen 

H ran. SD 57350 
s ,o Falls. SD 57104 
H ran. SD 57350 
Huron. SD 57350 
Huron, SD 57350 

e ,ncorpcra ors are as follows 

Huron. SD 57350 
H ran. SD 57350 
H ro . SD 57 SO 

o zed by law at e 1me of 



ACKNOWLEDGMENT 

STATE OF SOUTH DAKOTA ) ) ss 
COUNTY OF BEADLE ) 

-ti-On is ff:_ day of September. 1997. before me, the undersigned officer. 
personally appeared R. F. Leyendecker, T. P. Hitchcock and A. 0 . Dietrich known to 
me or satisfactorily proven to be the persons Jlhose ames are subscribed to the within 
in trument and acknowledged that they executed the same for the purposes therein 

contained. 

In witness whereof I hereunto set my hand and official seal. 

w ,__f .:j #4 4:bJ 

(SEAL) 

Sherry L. Swdnson 
Notary Public, South Dakota 
My Comm1ss1on Expires: 5/17 /02 

CONSENT OF APPOINTMENT 
BY THE REGISTERED AGENT 

• D o ,e rich e eby give my consent o serve as he registered agent for 

dvanced Techno og1es. Inc. 
~ 

Oa ed 1s ;f- day o Sep ember~~ 

------
Alan D o ,etnc 
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l tmeftts for loog-tenn growt 111 ,1,1, ,, •n , pr11p 11t , 11t r ., .fr, , rht. 1,111 

n tL,trn ,u,, h1,1l,1 1n ·' c.fut,•~rul\,,flhU' U1h,l.ll ''tll•r.1tu111 

I, , rm • • , h t rn , mpl, 1 I • I •, I n , r ,UI IIH ,, nrpor.1llt11l, m.ir •. 

I, r m 1n ru .. m, p.a, 1wr , ·•" , I, \I 1011 111 , rl mm, nt ml 1111 .. 1111 ,.,n ,·n 1t,, 

" , l,o1l:m.: mdu, n 

no , 1 , mpl, 1, Im h1 In, . 111 r , ,. ii, r III h, 111.mul.a, · ., rm·· , , 

r ":-r ph1 pr, ... ,. ,111_ ,lfl1l111, _'ln;!tquiprmn u,, oll.- luJ1 \ltilltlt ph1o1, 

pr• In.! I 1 r 11rH I rh m I • h, , .. r1h"1 •It rn ,ro\\ ti ""', 1 ,I III I 1 .111kl111 

ln,lu, 1..-. ,1 ,·d I hn, or th.ii pr.,.fuu, lu •h , , ,1 •n 

r r r.uln..i.f r,ul 

I '.11111 I,, , p•• , lr11m 

Cfe hft9 financial success. ( )111 , r It '" , ,lh "· ,1 ..... ,I It 1 , fl ,lit lfl.1 • I I ,u,, t" anti 

lon•t.rm •ru\\th In, pr11ot 1,m1, 11m11J,.,, Clurp111h l>I, :.:r•"' h,,rdl .. ,1lin 

"''" r.·,nrtl l11r r,H1111t, , ,.11111111, ml ,11,1, ,mn, th.a ·•rm, 111, Ii, 1t,ult" \ 

,trun q,11111 , ,ound , r.11,· •1,·, .11111 dlu "' , '" u 11111 l>d1" n 1,1, ,n , 11 pr111111 ... , 

lor , u,tcom, r,. , mph" u ·,. , 11111111111 1, , .10,I ,I "i. .. 11, r 

ii, , p11.1lt1111_ on ,ound 1111.111\ 1.11 , ru, ur 

d111·, '"'1 unpn·u .t.·ntt-.1 .mil pt11l11.1hl, .'r"" th 

prco, ulm..' up, nor in, m, nt n · urn, lc,r 11111 

,I , run; tuml.im, nt 1-. '" lt.1,, 

11r h\\,, , 1n ,, , umnu It ,I 111 

n h, Iii, r \ h, 11, H , un hol,1 ·r 

,,1lu,· ,, drrH II nut 11nh '" , r , ..!• -'' " " h. liu m luJ 
,·nh.m,, nwn .• rt,\\ th m , ,h t '" .;ml rll\ nJ •ml III r,· '<' • 

lncn· ,1111• .i.,h llm, prtl\1d1 .. , uppur um 11, 11 l>t·r1t 11 ,h,11< h,,l,I, r, m ",, r I" ,, 

uch .i., an, c• tm m n,._, n," 1h hu,1111 "''' , ,r n-.lu, m • ,I,· " h11 h lur h, r 

Lren 11.ht.·n, 11ur 111.u1u.1l I , 1lnh1, 1111 n· ,111; , .i,I 1111", .ii , 
, ,1 ti," •,t,·l'n h , m ·a.-. 

1h\lJ,·111I lor 11 •1ru · :um ,e r . h , p.iid <l1\11h·1111' 1111 

• (X) on.'{' C'UllH' CjUJt tt·r, ,m 11, n •m11111n "' 1111 m, n ,1,,.,I 

d1,id ·ncl JI h1 her 11·\l·I thJ11 h, u .. !11 , , , JH r.1 •, clurm 

th .. la.- t t\\o , c.,r, 

111 h , ii,·, h,w,I 

h,· m, 11111 , our .!1, 1,l, 1 ti p ~out 

Hnanu I lit . ib1l11\ 1 3(,,, d •n,un, J ,-.11" tilt ,1 , Ill! h 

o , 'orth ,, ... 1,•m ', h l.m ,. ,h.•, I In I I I' 1,, tlw 

mp.in~ r.11 n 

,um ,, , 111 ' '" h " ' , r I h,· r.1 1111 • lr11111 t ml.1nl 

· P1o1,r\. r.111ng tr, m. l,,o,h, Jrn,·, ur, 

' f'\ 1 , • ,10 I th,· . lr11m I t , h Im ,·, tor, n 1 , 

n·fl,· l 'u1 th\\1'• ,·rn\ ,trnn:, re• II 11u.1l1 , 

I Ii,· rr""' " 111 1/11· numh,·r . 

/ i f,., r ~ , , r ; , rr , 

• • l l m , mr ,,, 

/J 
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\\ , JI "1,I, nll lh·•l .m I 1111pl, 1111 n ,·.! P'' •:.:1.1111, .f, ,1.:11 .. l 1 .. , n,._ 1.1111, 111pf,.,,,, 

1n mor.- h 11 on, Joh 11111111011 111111 n·.1" pto,lu, 11\ll\ 

\\ , in, urpot.itnl 1,, \\ , lm .. lol!\ llll• , .. u, ""' pro,,"',, u,tnt! ,111 t1111u1t .f 

,, ""tt ·n,, h• , nt..uh ,· • •Ur • n~trh ·, rt"!!· "• 11 rn u,~, i•, Uh ut .iu1I , 11, • ,nu r ,,.,, H, 

, Jt>.1lnh ... , ""'"' ,u1r .. t 1h, ;in ,, ,1t 111, "111 h, Ip 111 lur thn r .. lu , """· 

n1l1Jnu , 1111111111111< a 1un Jml pr n 1,I, , 11 11 .1l 111l11r111.1 ,.,n 11,, • ,.,n ,,, " 1" 

111Jr, u,tonwr, l1<·1t,·r 

, , • ,nl111 .1n , 11111111111m nt lnt111, 11pl11 , , , \ Ill h\\t, I rll. I p11rttnll , 1f 

,·"·n , mplo\l, , , ""'I" 11 .111o ,11 1, 1., d tu Ii · ,11," " 111 I 11< , 11111p.111\ .,, ", II 

.11 h1t,, llh 11 111 lut!h p• rl11rr11.111u .,:11.11 

\\',. 111 mh lk hn, 11ur I'" ,pl, ,Ii 11, 11111 ,u"," I h, , 111111111l11h 111 .md ,I, ,111 .1 11111 

ul 1111r unplu",, 1< 111tur , 11r, 01111,I, '", th.JI nrt l""'~h r11 1, pn,1t10111 , I t.u 

pn,111.ihl, _•rn\\th 11, .1 ,ullllk II , '"'rl,I 

n I N ' 
~ h• Junf• ! I ,r. It 

1tn Ortf '1h' 1-...u, !/ : . ., .. /"' I Ml • 

, 
ruh~ l!tJtl 'olJ'·.·"'' " , C ir If 

P.nl:-,1/,., f111 11 11 , lh 11,l,·r J nld,o,P.iul/in1tt /•,/,, 111,, .,., 

,n1,, ,•ur 11 ,>r f''" ,e . u,in9 

Juh m.it J ",um, /LI ,·nh,m , 

, ur ,n.91na11n, ""' mJna, m nt 

11 ,r h,·/1 ur• /1.:,l.rJ "{ I 11n 

.Jf'f/t, 11,•n• I 

•] Tun,t • I I .f" I.Jlh • I '" 
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, ' nh",:- o:rn l'ubh~ : ·n1u· 1 .i 1ll\,·r,11it I ·m·rg, 
d,, nbu11on 11mp.1m ,, 1th ,on · 01wrat1nn o:ng;i ,.,1 m 

he· prop "". lo: rn: dJ\U n tur.il ,n,lu, rk 

ml ,h,1nl utt·, ,·lo: tnc ,·n,·r , HI 

,uth 1),1 ot .iml purt h.1 1 

ind Ii, n hut na1ur.1l ;i, 10 77 ,0( (u,10111,·r m 

Th 

,u-h I ot .i.n,l lou r lommun111t m 't·h , 

. at 

rin 

rT ' 11 k If 

0 

I 

u·l.11nl to , •.1,onal prop.in,· .10,I natural ,,1 lo:, 111 I 

th · ,Ii tnhutiun ol th,· 'on1 p.111J \ 1u.irh·rl) pt·r,llll\ • 

JX'r 11rm.u1u· "111 lw ,hll,·ri:nt tlun m hi, on .ii pt'TII I . 
r,·.111·r ro rt11 n ol th -.nnp.tn) \ luturv op,·r 11n 

m onw 1, , I u:il w h,: r, t o n11,·1 l m th, hr,1 an I 

11ur1h qu r1t·r, rd ,~ I II h g.h.-r rt·H·nu,·, from 1h · 

,, m1t·r h,· un, ,, ~ 111 

I 11rn111.'I' 

f-arnm • for 1 

Olllp r d I ll 1 

.2 

llt r ,h.ir tor 1 
um 11m .un lrum pn ,., \, n t ·1u ,I rdat,·,1 to tlw 

lrom 

un •n n npt·r ,1t11m , r,· .:! • l7 pt·r h.ir •. up 7 2° o 

lrum • 21 1wr -Ii.in· tn I q5 Th · ,. rnm._'• mlr ·.1, 
" , pnm.inh ,Im· I<• ,h, hth nl<l,·r ,, ,·ath •r, prop,uw 
rt III it 11n , 1mpm, :11 tunl , rt' urn , n I m r'\.' '1' ,·d 

in, • uncnt m m 

I~ r<t Pl 
th• n• nch 

m I , '"'n 
. \\ 

or, 1 on,,d .-J h) th · ·ompan) \ li<1,1rd of Om· or , 

\\ ho:n , . .iluatmf! uture d,, ,,1, ml p;,Jmt'llt . 
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Mana9ement ' Di cu s10n and Anal; i 

If u1ujutturm,,1 I >1•• r<11111.'I I 1111t1,, 

.\1.inul ,tur,n, n ·,,·nu.-, ,llld "JWrJt111 llll 11111 , 1r,• r .. l,11,·,I 
11 th,• t'ump n~ '- m, n,·r,lup lllh'r,·,1 111 I u, ht h1 ( • 

, ompam h 1 111.inul.11 tun, phottt •r,1ph1, pr.>1.,·,,111!! 
Jnd 1rna '"1.' ,·qu1prn1·nt u,, I It_, lu:h , 11lurn,· ph11111 

pr.>t,·"mg lah,irJl11ri,·, Op,·r.11111.' i111(1rn,· 111 199h 

,1,'<n· d "J ... n 1. •m1p.ir",I to I' 95 du,· 1,, ,f,·u1·J,,·tf 
It rr uhm_, fn,1u rnJnul.i, unng ddJ), 111 pn"lu, 

d,'\1•lopnw111 <>1x·r 1111_ m, 11111 • 111 I 9• i 111, r, ,1_,,.,I h~ 
I) "" r I C}<J ,Ju, to J •1111,, 11,11, ,111,I .111 in, rt Jw m 

/,. ol , 1,11n • pr,,.fu, I Im, 

0th r lnc,,m, t<.11t•m, ·nt !tam 

0th. in om,· 111, r, ·.i I III I '1'1 "',. r 1 •1•, pr1111Jrih 

l 011111p.a1,, rd.11 nl 
o h, ·urn, r, , ,r, '"" I},. • in 1, I nhu ,·ti tn 

'<&TJ,,u, pr ·p.., m, n ml n·,I ·mpt:1111 prl'nuum, r, ,1111,·rl 
\\ 

,I 11 h1ltt1t, ,,, n u ,11 nl,ut, ti 111 

l ,.,.., .. r on, < •h. r 111, .. m,· .ii ... , m, lud,· th, •J111 on tl w 
,J ol .a f" ruo , • .a n,mm, n ,1 , 

l unn• l 

QUI HJhn 

Ill\. ' Ith Ill 

n ,m " ·• , .. n . 11, t "' cl1> "'' 11tl, I" from th •fffllt ' f, l>llt 

.J " h, r , , rn.11 1111.111 Ill!! 
h .. fund, lur pr m, .md u1h, r 

"' ", .• ~ n, ru, 1,11,, pt tlllU1t, J.nd 

. ,h ""'' lr.1111 up,·rJtlll" Jltl\1(11·, Ill I' 96 IIHrt•.1,,•J 

'' lrc,m I' q; pr11n.1nh du, 111 l''"I,; 11,· J1 <flll\H111n 
ere I\\ th Ill th,· urnpJJ11 \ •'Jrllll) , f lfft.11d11 ~ ,, .il,o 
f•l rnul,·<1 /rnm Ii,· J1 1l.il11!11, of ,ulht,tnt1 1,.i,h ml 

lll\,·,1111,·111 hJIJn«·, ',"h, CfU I\ l1·nt JI11I m.1rk,·1 hi,· 
" '' urui ·, ,,1.11,·d 17'1 •1 1111llwn. 7 rn1llmn and 

2 1111111<,u Jt I>,.,, • ,t,.,r l I . I' 6 , I ; .111, I I 94 

l111,·,1m .. 11t l ,11, it11, 
J mun, 111,,1 I 1t 11111,· i 

rh,· l omp111~' pru111p.1l 1111,·,1 m,·111, Jnd 1.1p11.1I 

nd 

1, •fllll " lllt·nt, Ill I '19t, \\ ,.,. rt IJ1, .. r 111 th,· ,l ltfUl,1t1t,n 

111 r, J,I prup111, tl1 tnhu10, I mp1n l 11n.'} C:wp •r.1 111111 

Jnd '<;1 11111<!111_, , . 111, "hi. h ,,, n · rdm.in,,-.1111 th,· 
Corn, r,tnn,· •'<!Ult I Jml ,1,·ht ull,·nn T}w Co, lll'r ttm,· 
p.1rtn1·r,l11p ,,,Id 9 , m1ll1un , omm,111 u111t, to th .. puhl1c 

\\Hit n,·t pr,,. , I, 11l .1ppm,1111.Jt,h 19.:> 1111111 011 .11111 

.1!,u 1"11,d , 1111 01111111 11,m ,,11h th,· p.1rtn,·r hip puhl,, 
otl,·nn •. ! !II 11 11111011 111 n11nr,·, our,,· 7 ; l " 'n,·, 

" ''Hor 1n111 t_'J , ,. 111111, lllJtunn • an .010 ,, 1th ,·1.:111 

1·,1uJI .JIIIIUJI 11,, .Jllmu11, h, ::11111111.' 111 th, \t'Jr . 00 l 

\\ or 111.: I .lJII JI ,111<1 oth, r 1111.111, a.ii n ,oun ,., ,11,• .11,o 

prm hf, d 111 unu, .. J Im,·, o l , 11·1!11 "hu h .ir,· .•,·rwr. I~ 

u ,, ,I to , pport 111nmwn 1.11 p.1pt•r hc,r: "" me,. prm1an 

uuru of ,111,rt , 111 ll11J11 111 •. \1 D, 11·rnh,·r II, I 
th, 'ornp,1n, 11.1<1 n,, flU I .1nd111g l,orrl>\\ln,, um.lt·r 
1 , Ian, , , ,t , r,>t /1 ur , 1<r1m, r , I p.ipt•r horn>" 111 ,, 

Llnu'<,I hor •rrm 11. ,., ul n, d11 to1.1lt'fi 11111111,•1 

11 I ·1 m ,. l 1, I fl In JJ1u1 n. th,· om1un_1 \ 

"llrt rd,11,-. f hu 1111 , rn m Ill , r, ,It J •n·,·1111·nt, 
' . 

,, 1th ,lnou, lJll lnr r, , uh 111; .ind tt•rm le, lb 

I h,• 'omp 1111 t\lll < t1nttnut lo rn 1t·\\ lhl' l' rmomi 

of rtt11 m nr n •l11nd111.' lunl! · l.-rm <ldn and prd~·rrl'<1 
hl< · t 11 man1m11t• Ion , tam fin.indng ut- . fh,· 

·ump ll) · Im.in 1JI 111 l r g,, ..art• .it f,., ~·l, m • l' t' 

of t 11 • ' ''1fUlrt·d fur h,· "'UJJlu of .idd1t1on I dt.'ht 
Jml prd,-rr, ,I , '" 

-



Ma na9em nt' Di cu ,on and Anal 1 

c <1r11t11 Rt qu,,cm ' " 

l h, ·ump m \ prnn. r~ .1p1tJI n·,1um·nwnh Ill lud,· th<" 
lumlm, nl II t·nt·r_•, hu,u:,·", nn tru, mn .iml ,. p n inn 

pn rJm•. th,· lu•1tlin, ol cl ·ht .in.I prdn1nl tnd.. 
r 1r •m,·nt . ,111 ·mg lune! n·11uir,·mcnh .ind th,• lurulm , 
ol 11' u,rpor ,lt,· cl.·, ,.t, pnwn .rncl mH·•t nwnt J l Ii, 1111•, 

11w ,·mp ,,, ol th•· 'ump.in~ , 1un trul1111n t1\lt11·, 

" to un<I rul,· th,,-.· pro1, .. .,, thJl mo,t dl1u,·ntl~ ,crH· 

tla · p mlmg rwc,J, ul 11, 1 i-tunwr I""-'· ·nhan t 

1•n,·r.) tld1H·n .ind rt·h.1hil11~ 1ap.,h1h11,·, 1h111u •h ~ t·m 

r ·pl.11 ·m or .mcl prm ult· lnr th · n·hah1l11 ~ 111 ,·m•r 
,uppl~ '.1p11.1I t ,·ncl11un· pl n . .in· ,uh11·1 t 1r1 1 nn mu.11 
rt', ll'\\ .ind m,n I, n·nwd ob .i r,·,ult nl l h.in;mg 
,. m11m1 11ncl1 mn,, , .1n.lt m11, m 11,,, ,. H1ron 111cntJI 

r ·qu1n·mc: n . tntt•,1111 •nt oppurtumu,·, .inti 111lwr 

on mnl! m 1d ·r.itmn, 

I pc:'mli un for ,uo,tru, uun .i 11, 111 .. , or I 

I > .iml I \H·r 3; • m11lmn, ~ t, 11111111111 
·.,n,tru :um ,. pcnJ11un clunn 

th • l.1,t 1hrn • ,,.ir 111, lu1fod • pcnclitun: rd t :d to n 

o~·r .1111 n p I tu I ro• 1d,· nh.1 1, t·cl 
1.-u t mer~ ·ni ·,· p hilit~ . o 1 , mg, ml op,·ratmg 

1 'rn hrnu h 011 ,l11bt11111 ot .slll\ 1 11· .incl th,· 

to pn1p.1m· "I ·ratum 
7. l' luc m prop 11,• op r tton.'I , 

u,· ,. um • 11111lioo llw mJJont ~ ol th 
· pcoJ11un "111 llC' pent n ,·nh.tn ,·m nt; 

di, nbuuon ,. t m, h11mat,•d 

It, 
mm<Llton n·ur nu nt , 111 

; 

21 5 nulhon m I m11l11 n m 9. 6.5 

11111l1on m 1000 ml I . 11w omp.in) 

.inuu p 11·, thJt lutun· l'.1p11al n ·quin·nwnt \t11l Ix· 11•t I) 
,. 1,1111 Ill\ ,.,.tment: .ind rn.1rkl"tJhl,· , ·n 1rilll'' , mtt·rn lh 

•,·1wrJtl' I , Ii 1111\1, .incl , ,ul.ihl,· ·,1,·rnal 111311 ,n . 

t ,•m1•,·11111•11 ,mJ Hu ""'" R1,k 

I h · ,·IH tnl .iml n tur.tl ., mdu,trlt' . on1111u · to 

u11d.-r .!o 11unwrnu, 1ra11,fnrm.1tinn,, nd th,· mnp,u,) 

"opn.itmg man lfll"Tl'.l.,mgly Oll\f:k'llllW mJrk,•tpla ·. 

Th,· p , gt· ,11 1h1· :,.:,11111nal Iner~ l'oh ~ of I 

ha, a, d,·rat,·d ompt• 11100 in tht· ..t,.,,,m hu m · Ii, 
I n,11111 mg (r>1n ,,. 111nn m u,,. mtlu~t~ I till' \\ hnl,· .i i,· 

1,·,d ,11mpt·1111u11 in th • ·oml';in~ \ g~ l,u,m ·,, 

\t.1., ,\ l ,·I, rJ rel \t1t h tht· fl.l' • c1 tht• r: •deral l:n,·r , 
Re •ul.itnr~ 'omm1 ,11111 \ l·FR ·) rd,·r 3 \\ hi ·h 
r,•,ult,·,l an .in unhundhn of .I! upl'I) .i.od . n i 

11, tu tonwr . or cp,m1t ·IJ··pn •d I and tr.m,portau 11 

cn1 ·,•. 

I h,· daang,· m tlw dc tn, hu 11w .ir,· ,. pt· ,'<I tn 

lw ,111111.ir tel h > ,. • 1writ·11 cd in the natural , 
hu,m·~ Cl\1r1h,·l ,t ,.,, ,,..i Th· l+R , "h1eh 

n ·gul.it,·, ant ·~ le ;uul who!, h· ..!,· n tr.in J i n 
h o ned up tr.In ma, 1 n gn,1, and mamlat I that 

util111,•, mu,t llm, t•th,·r 1·qual ,K • "tu uulit, 
tr.in nu um ,, , m . \ 'araou ,ut,· re~I w~· hod11·, 

an· ., l,o .ippor 111 10111.iti\l' to reef Im the ·I,· ·tnl' 

n ·r .!' m.tr~ ct .u,d r rlt'nmmung "1th r 1.111 "ht ·lin 
tonlt'r th · l11l11~ to ·hoc 

I uulitJ. 



1'fa na9ement ~ Di cu , n and Ana/\: 1 

t r\1l(· ,. 

.. 
-\ 

pro,! , 

r of thl· ·ump , \ r.a ,. ,, for prn, 1,lm • n ,pon•l \t' 

.an,I ,upertor ·u,1um ·r , n 1 1 

Tu ,tn·n h,·n ht (. 11mp \ ' ,11mp,.· I I \ rc••l l•IO IW\\ 

11,·,l t , rul It ,•ntplo, ,. t u I tr 

,, r\t , , um, r, I h. l olllJ"'·' 1, 11·11 r.i!11m • .11, 1 1,·, 

n 1mpr11,r t lltut'm, .m,J u, um, r n p,,n,1 , n,·" , m,1 

hu,m, , pr.><, , , .an I IOI! r ·, n,.:m,, r, <1 " .apph I , 

, , ffi<" h xl11lo,:1, I " • , rm ,upph 11n• , 

.. ,.n r< n, tu 1. d " In"' r u,t11nu r, 1. rh 1 ~ 

.,,,,, ,.mJ nt· , llun , , hdp r ,lu,, ,. I, "• .1.11tl .1.t,I 

11\flU\ .au,·• \\ o r · ppruJ h 

, ,1 -.... nlwd an 1,, 1 ,, h, u,n,olt,b ttl tm.an,1.11 

,ut,·mt>n , , ht· ·um~, ,omplt , \\1th h.- I ru,1,11,n, 

11! t t nwn 111 I man I I \ , nun m~ .1ml.u ,J 11 -1 

':, ii 1. • t uun rn,; for h, I !In , ol 't·r<.un hp,·, 
ol Rt~ l.111, n· .. -, pru• 1cl1•, 11,r h, lm..in 111 
r r4 run.' rl'C1um•m,·n , ul h · t omp.m, \ n cul,\ , ,I 

d 'l n, ml na1ur.1 , , "lk r, '"" "11.1 h n <JUlr>, 'P' nla 

ml , I" n.. th.at 
r · n l.ih'<i 11, 1h ·ump n, , r,·_'Ul.i , I • 1c r.l 1011, 

Cnt,·n ti1, t oulJ •1,,· t•t tu ti, ,Ii, on;mu n ,. ,,t 
. I . ii II lu,J, 1 I m :r,· ,111_ 01111 ,· i 111n ,h.i r, ,1 :1, 1 

he ·ompan~ · .alnlit, tu ,., .1hlt,h pr1t,, 111 n·, .. , r 
p,·n 1, to , and I l 1 ,1 1h,..in , lun , 1r, tlw m.10111 r 

m "h1 h r.i ~ .irt· ,,•t I, r<' ul tor from u ,1 h.1-<'<I 

rr ul.u1un "..in11 h ·r orm ol l<'f.!UIJllun l ht umr.ir1, 

perioJ1 ·.ill~ n·, '''" UN' uw I ntmu n 

Jpph tmn nl r. I l, ipprupn.111· B.i ·11 un nJrr• n 

n lu.a 1011 ol h ruiu, l.i o r, .inti mh HI , tr r. 

•, pt· e<l t 1mp.i t lu urc· <u•t n · O\ r, , th ump.11 

1'.-hl'\ , th.it II r ·gul 111') t , , m lu,lm~ tho•· rd ·d 
to l'O rJ i n, r proh hi,· u l t tun· n· mt n 

V · th•·r n1m 1tion, h..i,,. J ,1gn1t1 .mt unp.it I on lw 

Jt•mJnd tor prop Ol' lur both h • tmt .mcl J,!rtt uhur.,I 
purpo . . ~\.mJ l tunwr ol 'orn, r,tun, n ·h lll·.a, 1h 

h ·.1tm lud . , ual \,,·.11her n1111l111 11n 

\.If) uh I.in I lh from~·· r to )l'M. ,, n1fi,.m1h 
·tin 1rnl'r 111w\ Im.inn.ii p.-riorm.'ln<t 

l·urthl'rm 1rl', ,. ru mn m \\ (' tlwr m on,· or mor,· 

., 

rr •1, tfl ... U\ , l'u ... t ,rn, r • n, • ·r r 1 •, t JJl ·•.•mhl .inth 
um, , ,.,t,I h\ l ", un, r, on, nd 11, • II,·,· t" I 

m r,m, ,, .. 111,·,I , n ,u,I, I,, nd. ,1111,,·,iu,·r th , 

• ,rnc r • ~, , rt ,ul .. 4 ,t • •f>t r Jtl• u1 

I h,· r, 11 prop , t.u,m., 1, m.ir •111 h.1" ·d hu,m," m 

"I I h ·ru, proh , ,!,·!" n,I on th, ''"," 111 I, , P"", 
.,,,·r prup • IIJ' ,I , .,, , l ""'t'<f , ·11 h. Curn,·r, 1111, · \ 

prut11.ah1lt , , 1111 ,, n I I\< lo, h.u1 •, m ,, hul, '11,· 

prop n, P"", l'r11p.1n t• .1 ",mm1>.f1t \ , th, mu 1· 

du I, 1.11\ I ,ul,1,, tu , ulJII I, , I 1, 111 rt po11-.• 

, m ,upph or II h, r ru.ir , ,on.fa 11,n, \, I 

Ill \ I 
r 1p11 I m, r, 

pu.-1lil,· mu11,·,li.11, h to PJ" nn u, u, 111111·n 

, , 111 1h, \\ h11l,· ,.1l, , , " o l prop.in,, ,u, h 

11r nt·r, un, • pr,.ht.iluli , 1, ti,· 1,·d h, th,· ,11rnp,·t1t11m 

11r , u, , >111, 1 , 11 1111 • JI! p..ir 1 1p.1n , m h,· n·1,1.1 I prop, Ill' 

hu,m<'" ,111 , ul l 'orn r, om·\ u1rn1 1• Hor, n · l.1r •,·r 

, ,r h.1,, ~r< .1 ,·r 111"" 1JI r. ,uur« , u1 n l'11rnt·r,tu1w 

huultl .1 , ompt· llt>r l kmp 111 in r ·,\•,· m.1r ·, I ,h.\r. 

I" n d11u11~ pri" " rn,·r, 11n, , lt11ln11.11 < or1 1111011 

11,I r.·,ul , ,f "I ·r J 11111, , uul,11>< 11\,\lt n.ilh dH r ,·h 
I, ,.. Ii .1,ld1 1,,n, pr", n,· , "lllfll , "1 ho lwr 

,• ,ur,,, , , t ru r ,-.nh. 11i ,, 1111. h , I,· , o , h tut 

n1111, .i i, n r11 r •, • 1!u, 

In, r :!' d1, 111 \. · 1 m .:,r• , h ,,11 i m<r • ,m_.l, important 

" th, l, ,r ,pu, n • , ur In J 1111 .. n ,, 111.unt.\imng 

Ul , I, n , , na 11rll •.1., n.t 

10 ,•nd, 
,,. 

m,·m ntl 

in , , mp.in" n to 

h., ,,n.., 

... '"'' nu ti t , 

" • ,,ruu-. 
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Con olidated Statemen t ef nc me and Retain d arnm9s 

995 994 

s 

'~' S: ~ 
. • J .. 't. 4,552.63 
51 .-... 5, .. 46.351 .422 

39962 
2 ,11 519 
6. 69.895 
2.438.50 
6. 03,903 

66,873. 53 26.730.094 

Opnting 
Propane "..: ... :,;, . 5 .JOi 
8edrc 26003006 25.66 .632 

386 .608 2. ,091 
2.628.248 2.334.23 

38.09 . 69 30535.960 

( 6 483) t9.669.829) 
3 029 3;5 2.443 420 

Income ~ lnC'offle Tuts 29432062 23.309,55 

( 0 26493) (7,869.3,.3) 

9.305.569 5440m 

I 056 so, 
1258939) (19,888) 

990380 15,320.320 

55373. 2 5 a J.m 
( 4..204.~ I I 2.820.9801 - -. s 59 59 2 S 55.373,1 2 ... 8,130.58 7,6 .232 

Pw A ... ColNDcr\ 5'llr't ~:,,;: s 22 s 200 

DMdlndl ,. ... Connon Shlr9 s s 6 0 



Con olidated Statement ,if Ca h Flow 

EJ1dtd 31 
•' . 995 99' .. 

Opning ActiYtties: 
25 5J ~ s 19.305.569 $ s."°.208 

14.633 S4 2,438,50 
2 .38S .509.619 
(5633 J (564,80 ) 

ne 

(3.89 932) ( .05 .563) 
(327 60) (1 44 , 9 ) 

(2 0 8) (259,826) 
s.··2 .:.., · ( 18,666) 2.699.294 
.: 2 ii ~ 93 .SS3 ( .48 .s 5) 

"J J~ 1, 41 60 (30.99 ) 
curr •43 6b 3.328.632 ~ .690 

Olhet. net ~2·4 2.028,59C ( .392 "4) 

ca,, flows from opntlng .903 . • - 35.366960 25.26892 

f29.636.745) (22.680.856) 
(5,669.229) ( .386. 8) 

(109,528. 68) 
( 0.60 ,1 4) 
(5,405.328) 

! 60.846.584! ~,.06 ,0341 

( ,,.'63,389) ( 2.9'0.8681 
(1,056.250 ) 
86.599820 . 00.000 
(3. 56,699) 1677.500) 
3 .213.26 
3.650.000 

:coo (30,000) (30.000) 
31,022182 

3. Sw000 (6,JC,0.000) 9.800.000 
r 859 12 .478.925 12. 48,3681 

)2 ,·7 29 

32 238 31: .999.30 (5'648 I 
.: 55 • ? 2.552.612 3,099.093 . 3€ • s 4.55 .313 $ 2552,6 2 

$ 5,972.200 ,382. 19 
s 8 38 .2 s 8,987,901 

I' S " . $ 23'4.603 s -
u 

9 
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ote t Con lidat d inanci 1 totem nt 

(I) igni I onr c ,unring P, ' " ' 
,,n ,,1,J,11 ,.,n 

l l H· o/ I 11mtJt,, 

R , nu • R,·u 1n11 mn nJ , tJ (. , t : 
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ll 

-
ot to Con olidated Financial Statement 

l 
1//ou,,n, .. /ur f unJ, ''" J nu"".'I ((lfh/ruc,,,.,,: 

) . 

, h l\fU111J/c<nc • 

ompm~ •t'n<"r; llJ oru 1d r JI h1, hh l111u11I 
. tJnt"nt\ pu ~ I "1th mJturn of tntl't· month 

r I '> ht- l ,h c.-,1u1\Jl l-nt,. 

D.:pr '< hit Mn <1nd llt1in en<1n, ,. 

Im, m,· hod 

J prm I H n fur the· ·nmp.ui, ·, 
tht· r 1m.ih ( "t~ ,., cl omnu,'lnn thr.·,· loaf 

, n, r ttn plant at hl· ,·nJ ul h • u,dul 11 • of l'J1 h 
.innu I pr \l\.l,m for ,u h m , t 1m lud, d m 

n C peru •. \\ lul th,· mulatnl rrm 1,1 m, 
J m , th .. r I ·f,·rr "<I , rt lit, 

proJkrH 

, ,.,.1"-,/1 an 0th 

prmnp.ilh ., f , " ts ol O\l n nt, no1 111 uimpt·tt·. Jr,· 
fwm ~ ,unon11, d m, 1 th, ,·,t11nJ1t d ·nud llt•n,.. Hld 

"h11 h <I, , not nu·,·tl Ill ,, .. u, (ioo.f\\ 111 ml uth •r 
m an ,,hi,·, .ir,• rdln h-d n,·t of .in1m1ul.11<'tl .tmnr 11 \IH,n 

at l>n,·mh r i I , I I ntl I •. .,f 1.1 • lO Jml 
I.I .'. 

It 1, tht· ·11mpa11~ · pol1, J to r,·,1t ,, prup,·n\, •oo,h, ,II , 
Jml fl h,•r mtJn.•1hk .l"t·t, for po ,1hh· uttpllrm,•n t 
"h,·m•, ,·r ,., , 111, or , han , , 111 11n um t.ui ,., 1nJ1(' tt· 

that hr ,arr. m 1 .imuun t ol ,u, h , t, rn.i, n,n I,· 

rt·lmt r.ihl,· ·f ud1 rn It'" 1nd1, , .. , ti t 1h,· 1 arr~ 111/ 

.tntuun 1, no ,·,m ,·rahl,·. 11 1, th, 11mpJ11, pol, ~ 11 

n ·du" lw ,.1rr.111~ .unount of th, · "" , to 1.ur , .ilu,• 

l1H,· 11 ,·nf\ ,u, I l,11r I 1/u, •/ 

I rnt1111111/ hhtrum, nt 

I h, omp,ln, ·, m,, •tnwnt- "'"•t-t pnm nl~ 111 hon 

m.1 uni 11\nl in om, " tun 1, nil orpor 11· prd,·rrl·tl 
aml t onm111n In J1l,l111un, 1h,· 'umpJn• ha., 
1n,, tnwn , m nn , , h hd,I ,·1111 1<· .iml ,,·n un·,. k 

h rb..ir It- ·, .in,I , r11,u m,m.-, 111.irk,·t ,l 1a, ,. t'ffiJ)t 

rn•,· tm,m pn,•r m lh, · 1m,· tnwnt .in: J ,ount,·tl 

l11r in onl n .. "1th 1rm,·11t ol hn..u1u.1I lou111m 
'-1.in,J ni, u 11 i ( I 11 • 1. • n oun tm , fur ·,·n 1n 

Im "" n , 111 I>, ht .1ml I •1u11, · un11,·,. ·r-\ I I ; 
r,· 1um·, th 1ut.ur. lll\1 lf"'ltrl • 111 d,•h t ,llld <'tJUl!J 

•• -unu,, I • n f "'" ,I JI l.ur , ful 

1 h, ump.an, '.. "n1n w, r,· , I 
the prrn I• ·un, uf I 11 • . I 

dw I It •.ilu . u,,t .md th · •n,- unn · 111,-<l am nf 
h.- Cumr 
s n.,~.u 

; ,;t . , r 

u · r, porh '<f t r t. ••hi h .1pp o mutt I f,ur •Jiu,· a11cJ 
I >t>, ·m~·r i I • I 5 ",·n· I I I . • 7 • 

.11 I •• t.J ,0( l 



otes to C n olidated Financia l 

h 'IX , ill ul ·nut., .1 mn m,·thod for 
t b ,i, ol 1t, 111\l' ' m1 ni- m .t\ 11 hi · 

~mt1t' ' ;r prt ·,·J, .ind rt-· 1111·0 g m aml 
1t a, 11 hi,· lur -alt' unue, \\ ·n: not 
and I 

B.t.~<"(I on rrent m.ir t ratr fo r 1lt>ht o ,,m,br r,"<h 
uahh· JJ'IJ r<'mainm m.11un11c, or <1u n,•d m rk ·t pric,· 
or 'n.am ._ u, , h • f.lt; • ,.iJu1· ol th1· ,,mpan~ \ I mg 

t rm d •ht .ipproxunatr at mark,·t ,.ilue 

lm mn,· lo H '.\: 

0(· rrt'd nKom • t ,1M·, rdat.: prim rih w the d11l •rcn ,. 
bt-H, ""boo · anJ 1.1:1. rn1• hod f dt·pn· 1 tin • prr,pt•rt~. 
t abll" in ,,m · d ·rtH"(I r rn I • h.u ,r I,· ~ . th,• 
d1 er n • m th rc>t.ogni11on o rr,.:nu, for I)( 1k ;11111 

tatem nt 

( 1) .flt, ca l.imited Portnenhip 
rin9 and Bu incu . qui it ions -

l111\t r I 1mttt'd l'artn,·nh,p OIJ.-ri1111 , 

>11 O,·u·mht., r 17. !Cl • .l "h ,lh u,,n,·d ul 11J1an 

<•I 

1.1, purpo •. , .l.lld n.atu~ I .;a, u ,i- "h1 h r,· d,· t' rr ·,I or 
book pur n ,"<I run I~ lur t purpo, 

a rcclu ·u , of me ,nw t 

o thr prn1 •rl\ "hit. h 

c-r. ,ind I 1uJ,1lit it',: 

R lc1 fiw t , in : 

rom th,· -..1lt· o 

n · t ur quart r, . 

IJ 



IJ 

ote to C n olidated Finan ia/ tatem nt 

· I' r n, r 1p "111111 , ,h,1nhut1on, ol 11, . ,,ul bl 
, ppr"'·'m d , ; d.i JI , r th.- ,·ml nl <.'J h qu rtt·r 

, n,11:i _' \bn h. Jun,. I' ,•mh, r .>n<I I>, ·mlwr tn holckr, 
u ht ol rn or.I un h, pp I 1, hi,· n , irtl d,ll •, 

uni 

hdl 

prn,r to 

uhunlm.i ,~1 llm , Comm,'" lint "1 11 n .. , , ru 

rrt•.u-a~ ,· for ,1.m 'I r r h' r :h, ut-<inl1n.1 11,n I', nu,I 
1 , ddm,·,1 h. lo" I •. u11l uhur,hru , .. t lln, ill "'" 

:ru n, Mr,· r • "1 h r, •p<· o <11, nf u 1 ,n, I, r 
.&Jl\ t jUMlt>r 

r 

In l LI in. I . 'I h uh.,r,J 

l, 

R11un, " t , •1111,111,in,: 

C )n u •u t I· . I ·, h,· Co:11pam ,11111pl,·tt <I th!' 
.1 •1u1,1 '"" ,, t , n,·rc, . r, .1d 1ft, nhutor ol prop n,· 

, .. r_ 11tm .crn,I I;: r. .ul I,, 1 ho. ~ nm: "Pl n1'1m.nc·l) 
' ' I 111 M ,, nn" r, m \ , at ·, . pnm.trrh 111 ,uhurhan 
n,I rur.tl 11, .1 , ul h, .1 rn .in,I ,uth , ·ntr.il n·gu 11, 

,t h, l nth, It In ""fun, 100 \\1th 1ht• .1u1u1,11111n. 
•h, "mp.in, .,.,J,I "r 111 rt ,ul pr111 rl\ nutl,·t o 

,r._ , 1< h" , I ,r •1u1n~lmO, ol r I 

, rnpri,,-.1 , 

... u ',, 

'""'P""" .. I rl In t. .. h,lt •• 
I, , I ,. , , tn , , , , " of th b1r ,. Ju , f 1h • Ol' l 

.u,.:1hl, .11111 int.u1 _ 1hl, .A! h t1u1r~I »i I the• n i. 

k 

r, IJ1«J 111 rr n 'In_' h,· I, h1 fan.in in. i ,r th,· .1 <jlll•1t111n 
ol JI -; :iulh, n h.i,..- ht- ·n r.-uml I a_, mt n 1hl,· a"c 
.md.u-r 

tn . Y.' Im \\(' rt· lund«I 
; Dunn~ th,• 

~ he ·,,mp.in~ 1 ut•tl O nulhc,n 
•J t · hon du u •u I I, _()(H, 

, I prdar «I • :unul', of 
,I I : m1lhun harh " ,·umrnnn tc k. 
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,I t 

I \, Ar 

( J J \h,•rt • I rm A.1rrnu in 9, -

•mp..u1, nu, l"UI ,hor l«-rm ,1,·h tn the- form of 

l•wt• .ill• • 01110 1 r, 1 I p.if r , tnh nm hn.iru 10 

( J I , n9-lam ht-

I h, h n I, n m.1, I 
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• m11l111n JI 
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tes to C n olidated Financial Statement 

n ·qu1r ·, I 111 u , r I<• pn I , 1h , h • m "hol,· 11r m 
p.1r I hl o , •rn:m, nt ,,mt m, n· , rH lH oH·n t• 

pph, .1hl, " I l'.1r n.-r,h,p. m, lmlm .' 1 11 r,·, rr, 11,n 011 

th,· m urr · , ,. ul 1<11111,rul m,lt-hh tlm·-- . 1h1 r,, 

, ,nth,· r th•, , 011,olul 

m,·n 

, un ubb 111n,, -.11,, ol , ,,.. , .ind 

oth, r r n , 1,,n, , ri,r lh. , (.,n;! , nu .l..tJuh ,·, 1•h 

,,r "cUl,I rnul } , P.artn, r, 1p 1, pt rn 11 nl 111 m,1 , 

t ,h ,Ii 1riru11on, "" Ill ,n lr,·,,urn h 1h.m •tll rh rl, 111 
.in .1muun1 o ", "nl ,1, 11 hi, , J,h. , ,I, lin11 , lnr 

h, mm , Ii.it h pr. u·•lm••, It nd r c1u.1r , r 

,, nt n·, n .. al\Jn Cn·1!1tlJulr1 , 

"1th .\ ;roup ul I umnwr 1.11 I m , 

1ht, I n,1, , "' J ;n 1mll11111 \\ ur In • 

ptt I 1lt , Jn,I 1 -; m11lu,n ,,1u1•1ltt1n 

1li ~ u hn.u , prop.int hu,111\ ,, , •1u1,11 11,n, I h, n 
, ·n· I 0, • .(11111 u l lw,rfll\\ m • .. u ,1.1111lm~1 uml,·r th,· 

111 , , I )n • ml~ r I lwri 
tJ111t111, l ... ,rru" 111 •, un h,· .\1 qu1,1110n 

I ,1,1!1 \ JI n , ml-< I I. I,, I I h,· B.i n·.111 I 1111 \ 
,1, n.ihl, r.1, 11, n J, ·r .lll\ I uro,lnll r 

ind,·, or pnm, r t, . plu, , n hi, 111.1r .!IO lur ,·1 h, r r ,. 

" hi. h ,lqx n<l upttn '1.· P r n, 1 -hir- r .1 10 11! • n,uh,IJ1, .. I 
,I ·ht tu , n.,.,lr,l .. I , .i h 11, " I ht· B.in r«ht I 1li1, 

I 'l I h, R.n l r ,lit I tit 

1h1 r,, n ,,,n," h, r.1 ,., ul u 
tn ,.,n ... , 1,l.u, .. I m < n ·•t, "I n .. ,I ,. P r n,·r-hlp. a., 
dm I, .I h n tri,u,,n, on, ·ruin It n , lo.an, .md 

n, • 

I U( In 1w 

'"" nt•, m,·r~ r • m 1lr<bt11111-•. h, 
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South D.1ko1,1 
Puhltc t;uhuc~ Comm1~s1on 
!',tJ tc C.tp11 ul 100 F . C:.tp11ol 

Pu:rrc, SD 5750 1 5070 
Phone: (601) 773 370" 

F,uc (605) 77 3 1809 

rfELECOT\11\1~ ICr\ 'l 'I () S Sl::R.\ ' IC:J~ 1:11 ~1~c;s 
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01/16/98 through 01/ 22/ 98 
II you need ii complete copy ol a filing lned, overnight up,ened. Of ffl.l• led to you, pluse contact Oel• •ne Kolbo w11h,n live days ol th ,s lihng 

DOCKET 
NUMBER 

TCN-005 

TC98-006 

TITLE/STAFF /SYNOPSIS 

REQUEST FOR CERTIFICATE OF AUTHORITY 

ApphcabOn by NorCom Advanced Technologies, Inc for a Certificate of Authority to operate as a telecommun,callons compan 
within the state of South Dakota (Staff DJ/KC) · Appltcant is a non-switching, racdrties-based provider of d11ectly u,nnected 
telecommunicallons services Current offenngs include telephone systems. data and voice network cabling 1M10 

communicabOn systems and telecommunicabOn consuhing se1V1Ces Apphcant seeks to include leasing and sale of m1crowav 
and fiber opbc transmlSSlon seMces. dark fiber, and point-to-point w,rea and w,rcless serv,ces Applicant intends to provide 
hioh quahtv services that meet industrv rehabllitv standards • 

Apphcauon by Pnde America. Inc for a Certificate or Authorrty to oporato as a telecommunicallons company within tho stat 
of South Dakota (Staff OJ/CH} ·Pnde Amenca olfers inbound and outbound telocommunicallons seMces to residential and 
business customers ubhzing swrtched access Switched access seMce 1s available on ;, presubsc11pt1on basis from equal 
access ong,nallng end~ os Pnde Amenca also offers trnyol cord !ind debit card seJV!ces · 

lmp0<1•n1 NOll<t Tr,e Comm,s.- ·• 
6QS. 7 7). Jeo!I 

... Nllf1 'J lh,o Cofflnt•I \. IO 
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NorCom Advanced Technologies I c. 

HURO . SOUTH DAKOTA 57350 

February 4. 1998 
RECEI ED 

Mr Dave Jacobson 
Sou1h Dakota Pubhc Ut1ht1es Comm1ss1on 

i::E 

SOUTH Of 
U ILITIES 

500 East Capital A enue 
Pierre. SO 57 -5070 

Re Request for Waiver 

Dear Dave 

On behalf of NorCom Advanc.ed Technologies. I would like to request a waiver to 
offer negotiated rates instead of fil ing a tariff pursuant to ARSO 20:10 24.02(8) This 
waiver request 1s similar to the applicat10 of PAM Communications (TC96-205). which 

was granted arch 5th, 1997 
NorCom 1n ends to offer inter-exchange and intra- xchange point to point non 

switched erv1ces to business customers We will not be offenn these services to 
residential customers at large One way this service will be provided 1s by building 
custom designed fiber optic system~ Each sys em will e urnque and they may or may 
not be part of an interconnected ne ork from which to reference operating sts and 
develop a tariff. We also intend to build a new d191tal microwave system to 
int rconnect various towns within South Dakota This system will have capabilities 
similar to fiber and give us the ability o offer digital services to customers throughout 
the state. It 1s our intention that when. and 1f. we interconnect w1 exchange earners 
and provide connection to switched services we w;II fi le an amended apphcation and 

submit appropriate tariffs 

Respectfully submitted. 

- -<- l , 

Paul A Bachman. PE 
Vice President - Technical Services 
NorCom Advanced Technologies Inc. 
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BEFORE THE PUBLIC TIL TIES COMMISSION 
OF THE STATE OF SOUTH DAKOTA 

IN THE MATTER OF THE APPLICATION OF ) 
NORCOM ADVANCED TECHNOLOGIES, INC. ) 
FOR A CERTlFICATE OF AUTHORITY TO ) 
PROVIDE TELECOMMUN IC ATIONS ) 
SERVICES IN SOUTH DAKOTA ) 

ORDER GRANTING 
CERTIFICATE OF 

AUTH RITY 

TC98.005 

On January 20. 1998. the Pubhc Ut1lit1es Comm1ssron (Comm1ss1on) an accordance 
th SDCL 49-31-3 and ARSD 20 1 O 24 02 rece1 ed an appltca 10n or a cert1f1cate of 

authon y from NorCom Advanced Technologies. Inc (NorCom) 

Applicant ,s non-s itching, f ac11t 1es-based pro ,der o directly connected 
telecommunications services Offerings w,11 include telep one systems data and voice 
e rk cabling radio communication sys ems and etecom unica ,on consulting services 

Applicant intends to ,ncl de leasing and sale of m1crowa P and fiber o tic transmission 
services. da fiber and poin - o-po1 wired and •reless ~erv1ces on a local and 
1nterexchange basis Applicant intends to provaoe high qualt services hat meet industry 
reltab1ltty s a dards A proposed tariff was filed by Norco 

On January 22. 1998, the Commission electronically ransm, ed notice of the filing 
and the 1ntervent1on deadline of February 6, 1998 to I terested ind1v1duals and entities 
No petitions to intervene or comm~nts were filed and at ,ts regularly sc e uled February 
24. 1998, meeting, the Comm,ssaon considered NorCom's request f r a cert1ficale of 
authortt Comm1ss1on Staff recommended granting a cert ificate of authonty as well as 
granting a a1 er of ARSD 20 10 24 02(8) 

The Commission finds tha ,t has 1unsd1chon o er this matte, pursuant to C apter 
49-31 . pec1f1cally 49-31 -3 and ARSD 20 1 O 24 02 and 20 O 24 03 The Comm1ss,on 
finds at Norco has met the legal requirements established tor the granting of a 
certificate of a hont NorCom has. in accordance with SDCL 49-31-3. demonstrated 
suff1c1en echnical f1na c,al a d managerial capab11tt1es to o er elecommu , ttr ;,s 
se ,ces 1n Sou Dakota The Comm1ss1on approves NorCom's application for a 
cert aca e o aut on y As the Comm1ss1on's final dec1s1on 1n this a er. ,t 1s therefore 

ORDE..~ED a NorCom's application for a cert, 1cate o authority 1s here y 
gran ed e ect1 e March 22. 1998 It 1s 

FURTHER ORDERED that ARSD 20 10 24 02(8) as hereby aaved It 1s 



FURTHER ORDERED. that NorCom shall file informational copies of tariff changes 
with the Commission as the changes occur. 

Dated at P1orre, South Dakota, this 

CERTIFICATE Of SERVICE 

T undersigned hereby cert, that 
document /las bfffl served oday upon parues of 
recotd WI dOCket as ed on the dOCket semee 
st . by fll'SI c:llss !NII. 1n pcopefiy addfessed 

~ . p,tpald eon 

(OFFIC L SEAL) 

7 
:/_ day of Fe ruary, 1998 

BY ORDER OF THE COMMI 

/ ) 

, 

2 



SOUTH DAKOTA PUBLIC UTILITIES 
COMMSSON 

CERTIFICATE OF AUTHORITY 

To Conduct Business As A Telecommunications Company 
Within The State Of South Dakota 

Authority was Granted February 24. 1998, effective March 22. 1998 
Docket No TC98-005 

This ,s to certify that 

NORCOM ADVANCED TECHNOLOGIES, INC. 

,s authorized to provide telecom unications services in South Dakota. 

This ce , ,cate ,s ,ssued ,n accordance with SDCL 49-31-3 and ARSD 
20·1 24 02. and ,s sub}ect to all of !he cond,t,ons and limi a ,ons contained rn 

e rules and sta utes governtn ,ts conduct of ottering telecommunications 
services 

Dated a P,erre Sou h Da o a. t ,s · zlday of 

SOUTH DAKOTA PUBLIC. 
UTILITIES COMMISSION: 

J 


