











































































































































































































































































































































































































































































































SCHEDULE 3(1)

(ii) The Company anticipates entering into an amendment to its operating
agreement with Express Communications, Inc.

(iv)  The Company has not increased compensation or bonuses, payable to
employees, except in the ordinary course of business in a manner consistent with
historical practices, and effective July 1, 1997, the Company’s Board of Directors
approved payment of a special one-time bonus of $250,000 to each Richard W.
Connors and Patrick T. Connors in recognition of their more than 25 years of service
to and leadership of the C y. The Ci yis i d to pay the bonuses in
the first quarter of 1998.

(v) See (iv) above.

(viij EPS Technologi a T1 of Company, has moved from
Jefferson, South Dakota to Omaha, Nebraska, which has resulted in a loss of business
for the Company.

(viii) See (iv) above.

The Company has spent approximately $140,000 cash on construction
of new facilities required because Union County widened the county road.




SCHEDULE 3(o)

EMPLOY| FIT P!

1. Combined Insurance Company of America Long Term Disability Policy,
Policy Form 19698-SD, Policy No. K& 44 9611-0290 (group no. KO 44 4227),
effective July 1, 1995, for all employees with a minimum of thirty (30) hours per
week.

2 Employee Benefit Plan pursuantto Simplified Employee Pension-Individual
Retirement Account Contributions Agreement under Section 408(k) of the I.R.C.,
dated October 12, 1994.

3. Split-Dollar Life Insurance Policy for Richard W. Connors issued by
Federal Kemper Life Assurance Company, Policy No. FK503-7622, in the face amount
of $1 million, issued September 5, 1991, to fund the Stockholder Cross Purchase
Agreement between Richard W. and Patrick T. Connors.

4. Split-Dollar Life Insurance Policy for Patrick T. Connors issued by Federal
Kemper Life Assurance Company, Policy No. FK503-7623, in the face amount of $1
million, issued September 5, 1991, to fund the Stockholder Cross Purchase
Agreement between Richard W. and Patrick T. Connors.

5. Salary Continuation Agreement for Richard W. Connors, dated January
6, 1992, by and between Jefferson Telephone Company, Inc. and Richard W.
Connors. The Company will terminate this agreement at Closing.

6. Salary Continuation Agreement for Patrick T. Connors, dated January 6,
1992, by and between Jefferson Telephone Company, Inc. and Patrick T. Connors.
The Company will terminate this agreement at Closing.

e OPASTCO Benefit Plan, Group No. 656133-10-59, providing traditional
medical, standard dental and employee life insurance coverage to all employees of the
Company.

8. Life Investors Insurance Company of America life insurance policy on
Tom J. Connors, Policy No. 110 01 1962825, with a face amount of $75,000, issued
May 17, 1995.

9. The Company has no formal vacation policy and none of the employees
of the Company has accrued vacation time or pay.

10. The Company has no formal bonus plan for its employees, although the
Board of Directors of the Cumpany has (ypncally gnven an unnual bonus to the majomy
it

nf ite am e hacad An o~




11, Security Connecticut Life Insurance Company flexible premium adjustable
Life Insurance Policy, Policy No. 00798276G for Richard W. Connors, in the amount
of $100,000, effective September 1, 1991.

12, Security Connecticut Life Insurance Company flexible premium adjustable
Life Insurance Policy, Policy No. 00798277D for Patrick Connors, in the amount of
$100,000, effective September 1, 1991.

13. The Company adopted a written benefit plan, effective January
1, 1979, which reimburses Company officers up to the amount of $1,500 per year,
for the medical expenses of the officer, his or her spouse and his or her dependent
children




SCHEDULE 3(p)

ENVIRONMENTAL MATTERS

The gas station located across the street from the Company’s main office is
being monitored for environmental contamination. As a part of that monitoring, two
monitoring 'vells were placed on the Company’s property. The Company is not aware
of any environmental contamination on its property, nor has it has it beer: served with
any notices stating such fact. The Company has been advised that water runs away
from the Company’s property towards the gas station and, thus, the Company
assumes that any contamination beneath the gas station, if any, has not also
contaminated the Company’s property.




SCHEDULE 3(q)

INTELLECTUAL PROPERTY

The Company has registered the corporate name of the Company as a
corporation in the State of South Dakota and owns any common law trademark rights
associated therewith.




SCHEDULE 3(r)

R P RTY

‘A The Company leases approximately two (2) acres of land, on which it
stores miaterials in two (2) storage buildings. One building is approximately 100X40,
while the cther is approximately 30X50. The rental payment for this property is $250
per mont)r. The Company has only an oral agreement with the owner for the lease
of this property.

2 The Company owns the following parcels of land:

(a)  The West Ten (10) feet of Lot three (3) and all of Lot Four
(4), of Block three (3), of the Town of Jefferson, Union
County, South Dakota;

(b) The Southerly 75 Feet of Lot Eight (8), in Block Three (3),
of the Original Townsite of Jefferson, South Dakota, being
a rectangular tract the Southerly boundary being North
Railroad Street and the Westerly boundary, Fourth Street in
said Town of Jefferson, subject to easements and right of
ways now existing of record; and

(c) The Easterly Thirty (30) feet of Lot Five (5) of Block Three
(3) of the original Town of Jefferson, Union County, South
Dakota.



SCHEDULE 3(s)

LICENSES

T Certificate of Authority issued by the South Dakota Public Utilities
Commigsion.




SCHEDULE 3(v)

INSURAN

1. Combined Insurance Company of America Long Term Disability Policy,
Policy Form 19698-SD, Policy No. K5 44 9611-0290 (group no. KO 44 4227),
effective Juiy 1, 1995, for all employees with a minimum of thirty (30) hours per
week.

2. Split-Dollar Life Insurance Policy for Richard W. Connors issued by
Federal Kemper Life Assurance Company, Policy No. FK503-7622, in the face amount
of $1 million, issued September 5, 1991, to fund the Stockholder Cross Purchase
Agreement between Richard W. and Patrick T. Connors.

3. Split-Dollar Life Insurance Policy for Patrick T. Connors issued by Federal
Kemper Life Assurance Company, Policy No. FK503-7623, in the face amount of $1
million, issued September 5, 1991, to fund the Stockholder Cross Purchase
Agreement between Richard W. and Patrick T. Connors.

4, Life Investors Insurance Company of America life insurance policy on
Tom J. Connors, Policy No. 110011962825, with a face amount of $75,000, issued
May 17, 1995.

5. National Farmers Union Standard Insurance Company for Jefferson
Telephone Exchange, et. al., effective until December 31, 1997.

General Liability (Commercial General Policy No. 2RU0153428
and Contractor’s Protective)

Automobile Liability Policy No. 2RU0153428
($1 million combined single limit)

Umbrelia Policy No. 2CB0153429
(Each occurrence and aggregate
$2 million)

Workers' Compensation and Employer’s Policy No. 2WC0153432
Liability

Real and Personal Property Policy No. 2RU0153428
Directors, Officers and Managers Insurance Policy No. 2D00153431

and Company Reimbursement
($1 million)

OPASTCO Benefit Plan Gronn Na ARR132.10.60 nrnvidina sradisinnat
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Security C icutLife Insurance C y flexible premium adjustable
arance Policy, Policy No. 00798276G for Richard W. Connors, in the amount
),000, effective September 1, 1991.

Security C icut Life Insurance C y flexible premium adjustable
urance Policy, Policy No. 007982770 for Patrick Connors, in the amount of
00, effective September 1, 1991.




1.

(a)

(b)

(c)

The Company own

SCHEDULE 5(e)

OWNED Rea PROPERTY

s the Iollowing Parcels of lang.

The West Ten (10) feet of Lot
(4), of Block th

three (3) ang all of
County, South

ree (3), of the T,
Dakota;

Lot Four

own of Jefferson, Union

utherly boundary being North
and the Westerly boundary, Fourth Street in
fferson, subject to eag

eéments ang right of
ways now existing of record; ang

The Easter|
(3) of the o
Dakota.

Y Thirty (30) feet of Lot Five (5) of Block Three
riginal Town of Jefferso,

n, Union County, South




SCHEDULE 6(c)iii)
EQUIR|

TS AND Ap)

South Dakota Public Utilities Commission,




1 hereby certify that an original and eleven copies of th abo»c and foregoing Joint
Application filed on behalf of Jefferson Telephone Co. and J LLC
and the Request for Confidential Treatment of Information filed on bv.lmll of Jefferson
Communications, LLC were sent via Federal Express on the 22nd day of September, 1997, to
the following

William Bullard

Executive Director

South Dakota Public Utilities Commission
State 0! Sﬂulh Dakota

Pierre, South Dakota 57501

and a true and correct copy deposited into the United States Mail, postage prepaid, addressed to
the following

Rolayne Wiest

South Dakota Public Utilities Commission
Capitol Building

500 East Capitol

Pierre, South Dakota 57501

and a true and correct copy by Federal Express or United States Mail, postage prepaid, to the
persons on the attached list.

Jean J. Hunsinger 9



Richard W. Connors
President

Jefferson Telephone Co.
P OBox 128

Jefferson, SD 57038

Paul Bergraann

Long Lires, Ltd

600 Stevens Port Drive, #150
Dakota Dunes, SD 57049

132466/2%7M011.DOC




RECEIVED
SE 199

BEFORE THE PUBLIC UTILITIES COMMISSION — -
SOUTH DAKOTA PUBLIC

OF THE STATE OF SOUTH DAKOTA TS COMMISSION

IN THE MATTER OF THE SALE OF THE ) TC97-
STOCK OF JEFFERSON TELEPHONE CO. )
TO JEFFERSON COMMUNICATIONS, LLC )

REQUEST FOR CONFIDENTIAL TREATMENT OF INFORMATION
Pussuant to ARSD 20:10:01:41, Jefferson Communications, LLC (“Jefferson
Communications™), through its undersigned attorney, Michael J. Bradley, requests that the

attached original and eleven copies of page | of the Stock Purchase Agreement, enclosed in a

sealed envelope and appropriately marked, be afforded fidential as provided for
in ARSD 40:10:01:40 and 40:10:01:42 through 44. In support of this request, Jefferson
Communications states as follows:

1. The document in the attached sealed envelope is page 1 from the Stock
Purchase Agreement between Jefferson Communications and the current stockholders of
Jefferson Telephone Co. This page contains the agreed upon purchase price for the stock of

Jefferson Telephone Co.

2 The length of time for which i iality is being d is ten years.

3 The name, address and telephone number of the person to be contacted
regarding this request is:

Michael J. Bradley

MOSS & BARNETT

A Professional Association
4800 Norwest Center

90 South Seventh Street
Minneapolis, Minnesota 55402
Telephone: 612-347-0337



A trade secret is defined in SDCL 37-29-1(4) as information which derives

economic value from not being generally known to persons who can obtain economic value
from its disclosure.

5 T'elephone companies have generally treated the purchase price of telephone
companies, whether an asset transfer or a stock acquisition, as confidential, taking efforts to
prevent its disclosure. Jefferson Communications has taken this precaution because the
information could adversely affect the purchase price of future sales and acquisitions by
Jefferson Communications. Finally, the purchase price paid for the stock of Jefferson

Telephone Co. is not a matter of public interest; it is strictly confidential and private

information.
6. Accordingly, Jefferson Ci ications requests that confidential protection
be afforded to the attached documents.
Dated: September 22, 1997
Respectfully submitted,
By ,/ ,, 2V g1 I// 4 .L(Z«-'/
Michael J. Bradley -

MOSS & BARNETT

A Professional Association
4800 Norwest Center

90 South Seventh Street
Minneapolis, MN 55402-4129
Telephone: 612-347-0337

on Behalf of Jefferson
Communications, LLC

132182212Q011 DOC



STOCK PURCHASE AGREEMENT

STOCK PURCHASE AGREEMENT dated as of August 22%. 1997, among RICHARD W
CONNORS. SHERYL K. CONNORS, VIRGINIA L. CONNORS, and PATRICK T. CONNORS (cach a
d coliectively the “Sellers”). and JEFFERSON COMMUNICATIONS, L.L.C. (“Buver”)

Selle

PRELIMINARY STATEMENT

A Sellers own 100% of the issued and outstanding capital stock of JEFFERSON TELEPHONE co.
INC . a Seuth Dakota corporation (the “Company™), which Company is engaged in the business of providing local
exchange telephone services in the area of Jefferson, South Dakota (the “Business™)

B S

outstandin

5 desire 10 sell to Buyer, and Buyer desires 1o purchase from Sellers. all of the issued and
pital stock of the Company, on the terms and conditions set forth herein

€ The Company owns stock interests in Jefferson Cellular, Inc., a Colorado corporation (“JCI7), and in
Eastern South Dakota Cellular, Inc., a South Dakota corporation ("ESDC™; JCI and ESDC, and any other entities
directly or indirectly, wholly o partially, owned by the Company are each referred to herein as a "Subsidiary™ and
collectively as the "Subsidiaries”)

D Cenain terms used herein are defined in Section |1(g) below

NOW, THEREFORE, for good and valuable the receipt and sufficiency of which are hereby
acknowledged, Sellers and Buyer agree as follows

R

NT

Agreement to Purchase and Sell At the Closing (as defined below), Sellers shall sell to Buyer, and Buyer
shall purchase from Sellers, all of the issued and outstanding shares of capital stock of the Company (the
Shares™), frec and clear of all liens, interests, encumbrances or restrictions of any kind or nature whatsoever.

2 Purchase Price

(3) Purchase Price. The aggregate purchase price for the Shares (the "Purchase Price”) shall be $3,500,000
less the fair market value of the excluded assets shown as items 3-6 on Schedule 3(f), which sum shall be
payable in cash at Closing 10 the Sellers in proportion to their ownership of the Shares, as set forth on
Evhibit A attached hereto.

4

Post Closing. Buyer and Sellers acknowledge that as of December 31, 1996, the Company's balance shee.
(the “December Balance Sheet”), reflected “Retained Eamnings” of $757,569 (the “Retained Eamnings™)
Buyer agrees that it will pay Sellers the amount of eamings realized by the Company from December 31.
1996, 10 the date of Closing. including an amount equal to the unrealized gain during such period on the
00 shares of common stock of CommNet Cellular, Inc. owned by the Company, which eamings shall be
determined in a manner mutually agreeable to Buyer and Sellers. If Buyer and Sellers cannot determine the
Company's pre-closing 1997 eamings in a mutually agreeable manner, the following procedure shall be
implemented

in ninety (90) days after the Closing Date, Buyer and the Sellers shall prepare a balance sheet for the
Company as of the close of business on the Closing Date (the “Closing Balance Sheet™). which shall be
acceptable 1o the Sellers and Buyer and their respective independent public accountants. The

alance Sheet shall be prepared in accordance with GAAP and consistent with the Company's past
The amount of the Purchase Price shall be increased or decreased, as the case may be, by the

PROPRIETARY




T7£97-/157
MOSS & BARNETT

347-0337

eadiey M ifmons barmet com
November 7. 1997 N
William Bullard

Executive Director

South Dakota Public Utilities Commission

State of South Dakota

500 East Capitol

Pierre, South Dakota 57501

Re:  In the Matter of the Sale of the Stock of Jefferson Telephone Co. to Jefferson
Communications, LLC

Dear Mr. Bullard:

Enclosed please find an original and eleven copies of the Prefiled Direct Testimony of
James McKenna in support of the Joint Application filed on behalf of Jefferson Telephone Co.
and Jeffe Ci i LLC on September 22, 1997, in the above entitled Docket. Also
enclosed is a Certificate of Service

Very truly yours,

MOSS & BARNETT

A Professional Association

4 F / i
)/ feloal’ ) /g(.//"—f 3
Michael J. Bfadley b2

MJB/jjh

Enclosures
cc: All parties of record
1324587227201 IXX



BEFORE THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF SOUTH DAKOTA

IN THE MATTER OF THE SALE OF THE ) TC97-159
STOCK OF JEFFERSON TELEPHONE CO. TO )
JEFFERSON COMMUNICATIONS, LLC )

PREFILED DIRECT TESTIMONY OF

JAMES McKENNA

EXHIBIT

=z




Please state your name and business address.

. James McKenna, One River Place, 600 Stevens Port Drive, Suite 150, Dakota Dunes,

>

South Dakota 57049-5149.

Q. By whom are you employed and what is your position?

» Executive Vice President and Chief Telecommunications Officer of L.ong Lines,

Ltd.. which owns 100 percent of the stock of Jefferson Communications, LLC (*Jefferson

Communications’

. the purchaser of Jefferson Telephone Co.

Q.

What is your educational and professional background?

>

. 1 obtained a Bachelor of Science degree in Business Administration from Wayne State
College, Nebraska, in 1979. 1 have been employed in the telecommunications industry

since 1970. My responsibilities have ranged from being a telecommunications technician

with the United States Air Force. and later with Northwest lowa Telephone Company, for
eight years. I was the Central Office Supervisor for five years with Northwest lowa
Telephone Company. | have been the President and General Manager of Northwest lowa

Telephone Company since 1983. A more detailed resume is contained on Attachment B.

Q. What is the purpose of your testimony?

>

. To provide the factual information needed by the South Dakota Public Utilities

Commission (“Commission™), pursuant to SDCL 49-31-59, to evaluate Jefferson

C ications” request for C ission approval of its stock purchase of Jefferson

T'elephone Co.

Q. Please describe Long Lines, Ltd."s current local telecommunications operations.



A. Attachment A to my testimony is an Organizational Chart showing the divisions and

subsidiaries of Long Lines, Ltd. Of those, the following provide telecommunications

services:

Northwest lowa Telephone Company (*NWI™): NWI is an independent telephone

company which began operations in 1941 serving the towns of Sergeant Bluff, Salix and

Sloan in lowa. NWI is a provider of local telephone service, fiber optic circuits, Centrex
service, ISDN service, voice mail, and cable television. NWI has 20 employees and will
provide engineering, switching, billing, managerial, accounting and outside plant support
to JefTerson Telephone Co. NWI is located only 22 miles from Jefferson Telephone Co.

Excel Security, Ing.: Uxcel Security. Inc. is a full-service security company that
designs. installs. services, and monitors both residential and commercial security, fire
alarm, closed circuit television, and access control systems. Excel’s central monitoring
station is equipped with the most technologically advanced monitoring equipment and
trained professionals.

Pioneer Holding: Pioneer,

a partnership between Long Lines, Ltd., Northwest lowa

Power Cooperative and MCl, is itted 1o bringing competitive local

service, internet and high-speed internet access, cable television and other modern

communications services to rural America. Pioneer's background support and services
help to strengthen the unique relationship local providers have with their customers in

towns and rural communities. This makes Pioneer’s efforts unique in the




cation networks des! i by Pioneer and its

telecommurications industry. The ¢
partners allow the communities being served to be competitive on a global scale.
SiouxLAN.com: SiouxLAN.com. Siouxland’s first commercial Internet Server,
) provides a wide variety of information on current events and government, and gives area
5 businesses the ability to market their products and services on the internet.

6 Q. Please describe Jefferson Telephone Co.

7 A. Jeiterson Telephone Co. is a family-owned. independent telephone company serving

8 the residents of Jefferson and the surrounding area. Jefferson is situated in the southeast
9 comer of South Dakota just east of Interstate 29 on South Dakota Highway 105. The

10 Company serves approximately 550 access lines. Jefferson Telephone Co. does not have
n existing extended area service to any other communities. The Company is using a

1”2 DMS-10 switch. The two existing Jefferson Telephone Co. employees will be retained to
13 provide local repair and maintenance services.

14 THE IMPACT OF THE S ON RATES

15 Q. Will the sale result in a rate increase for customers of Jefferson Telephone Co.?

16 A. No. The sale will not cause rates to increase. and no rate design changes are

17 contemplated. In addition. Jefferson Communications agrees not to increase rates or
18 change rate design, except in response to a Commission Crder or to reflect a change in
19 local tax rates on a flow through basis, for a period of 18 months from the date of the

closing.



What switched access rates will be charged to interexchange toll carriers, and what is the
basis for these rate:
The existing switched access rates will not change as a result of this sale. Rates will only
change if the Commission orders a change pursuant to its ongoing regulation of switched
access rates.

THE IMPACT OF THE SALE ON SERVICES
What services will be offered atter this sale is approved?
All services currently provided by Jefferson Telephone Co. will continue to be available
after the sale. Within six months of the closing. switch changes will be made that will
permit JefTerson Telephone Co. to offer state-of-the art services, including ISDN, all
CLASS services, and voice mail

. Will the Company offer distance learning and tele-medicine services?

. Yes. While the only school in Jefferson is scheduled to be closed, we are committed to
working with the school administration and health organizations to meet all of their
communications needs, including distance learning and tele-medicine. NWI has
extensive experience in providing distance learning
Will emergency services be affected by the sale?

No. We will continue existing E911 services and will work with the county whenever its

needs change. We will also provide the county with accurate data for its data bases.

. Will customers of Jefterson Telephone Co. have local access to the internet using local

calling?




>

Al

Yes. Customers may have local access to Pioneer Internet, an af
Communications.

FACILITIES
Are switching or other facility changes currently contemplated?
Yes. Within six months of the close of the sale. a remote DMS-100 will be installed,
which will home off of NWI's host DMS-100 located in Sergeant BlufY, lowa.

Instailation of this remote switch will significantly increase Jefferson Telephone Co.'s

ability to offer state-of-the-art services. We will also install alternative toll routing

facilities to reduce the risk that a fiber cut would interfere with interexchange calling. We
are in the process of evaluating the existing outside plant and will replace any facilities

that do not meet current engineering standards. The Company will, of course, repair and

as needed and will upgrade its f ide new

ilities when needed to pro:

replace faciliti

services 1o the customers. We have budgeted $450,000 in the first three years on facility
upgrades and maintenance.

CUSTOMER SERVICES AND REPAIRS

. How will customer services and repairs be provided after the sale?

The customers should not notice any change in customer services and repairs. First,
Jefferson Telephone Co.’s employees will be retained and continue to operate out of the

Jefferson central office. Second, those employces will have access to the back-up

support, as necessary, from NWI, located only 22 miles away. Third, customers will



continue t be able to make service and billing inquiries by calling a local telephone

2 number.
3 ECONOMIC DEVELOPMENT
4 Q. How will the stock purchase affect economic development?

5 A. Itshould have a positive impact. First, we will provide state-of-the-art services, allowing
6 Jefterson to compete for new businesses and to retain existing businesses  Second,

7 Jefterson Communications is very aware of the importance of economic development to
8 the communities it serves, and we pledge to support local economic development efforts.
9 UNIVERSAL SERVICE FUND IMPACT

10 Q. What impact. if any, will the stock sale have on the interstate universal service fund?

11 A. Because this is a stock sale, it will have no impact on the Company’s Study Area and,

12 therefore. no impact on the universal service fund.

13 TAX CONSEQUENCES

14 Q. What are the siate tax consequences of this stock sale?

15 A. None. Jefferson Telephone Co. is currently an independent telephone company subject to
16 gross receipts tax and will continue to operate as an independent telephone company after
17 the sale. In addition. exiting services will be continued using the existing rates, therefore,
18 the gross receipts tax revenues to the school district are not expected to change.

19 MANAGERIAL QUALIFICATION

Q. How will the stock sale change the management of Jefferson Telephone Co.



>

>

o

o

>

. 1 will be the President of Jefferson Communications. As previously stated, my resume is

contained in Attachment B
JEFFERSON COMMUNICATIONS' FINANCIAL QUALIFICATIONS
Has a pro forma been prepared showing the projected revenues and expenses related to

the operation of the Company after the sale?

. Yes. A proprietary exhibit containing a pro forma net income statement, » cash flow

statement. and a balance sheet have been prepared and filed along with this testimony.

How will Jefferson Communications finance this acquisition?

. Jefferson Communications will borrow approximately $2,625,00. The balance will be

financed through capital provided to Jefferson Communications by Long Lines, Ltd.

FCC APPROVAL IS NOT REQUIRED
Is FCC approval of this stock sale required?
No.

CONCLUSION

. In your opinion, is this purchase in the public interest?

Yes. Jefferson Telephone Co. will be a subsidiary of a company (Long Lines, Ltd.) with
more diverse telephone holdings and economic strength than the current owners of the
Company. Consequently, we will be better positioned to help the Company succeed in

the changing environment faced by local telephone ies. The new of

the Company will also have access to broader expertise than the current management of

the Company. Rates will not increase as a result of the sale. All existing services will be




retained, and new state-of-art services will quickly become available. Service questions
will continue to be handled locally. The Company will also be a strong participant in

local economic development projects, distance learning, tele-medicine, and whatever

other services are needed to make Jefferson a strong and viable community.

Q. Does this conclude your testimony?

A. Yes




Auachment A

( LONGLINES, LTD.J

|
n | 1 |

Armolds Park, 1..C. Excel Security. Inc. NLD USA, L.LC. Okoboji chw L.C. Pmnccl‘ Holdings,
(99%) (100%) (1%) (99%) LLC.
(33 13%)
CommChoice, Jefferson Northwest lowa ()knhuu (.mvn. Pioneer Operations,
LEC. Communications, Telephone Co. Inc
(1%) LLC. (100%) (‘)0“..) (100%)
(100%)

Pioncer
TeleTechnologies,
LLC
(100%)

Siouxlan.com,
LG
(75%)

e




Attachment B

JAMES J. MCKENNA
PRESIDENT
NORTHWEST IOWA TELEPHONE COMPANY

Jim's career spans the entire gamut of .the telecommunications industry; from his
experience in the US. Military with handling and supervising operator services to
today’s responsibility for the direct management of our Northwest lowa Telephone
Company. Jim’s technical knowledge, as well as his management skills, brings to Long
Lines, Ltd., the professionalism and expertise to round out our overall management
team. It should not be overlooked that Jim McKenna was the individual who
discovered the Equal Access capability for MCI back in 1981.

Employment History

1983 - Present President and General Manager
Northwest lowa Telephone Company
1978 - 1983 Control Office Supervisor

Northwest lowa Telephone Company

1973 - 1978 Combination Technician
Northwest lowa Telephone Company

1970 - 1973 Telecommunications Technician
United States Air Force

Education

Wayne State College - Wayne, Nebraska - 1979
Bachelor of Science Degree - Business Administration
Civic Activities

Westwood Community School Board - Sloan, lowa
City of Salix, lowa - City Council - 1979 to 1986
City of Salix, lowa - Fire & Rescue Dept. - 1974 to Present




Centificate of Service

| hereby certify that an original and eleven copies of the above and foregoing Prefiled
Direct Testimony of James McKenna in support of the Joint Application filed on behalf of
Jefferson Telephone Co. and Jefferson Communications, LLC were sent via Federal Express on
the 7th day of November, 1997, to the following

William Bullard

Executive Director

South Dakota Public Utilities Commission
State of South Dakota

500 East Capitol

Pierre, South Dakota 57501

and a true and correct copy deposited into the United States Mail, postage prepaid, addressed to
the following.

Rolayne Wiest

South Dakota Public Utilities Commission
Capitol Building

500 East Capitol

Pierre, South Dakota 57501

and a true and correct copy by Federal Express or United States Mail, postage prepaid, to the

persons on the attached list

n J. Hunsinger




Richard W. Connors
President

Jefterson Telephone Co.
P OBox 128

Jefferson, SD 57038

Paul Bergmann

Long Lines, Ltd

600 Stevens Port Drive, #150
Dakota Dunes, SD 57049

James McKenna

Northwest lowa Telephone Company
504 Fourth Street

Sergeant Bluff, IA 51054

Steven M. Maun

Baird, Holm, McEachen,
Pedersen, Hamann & Strasheim

1500 Woodmen Tower

Omaha, NE 68102

13246629 7M01'.DOC



RECEIVED
NOV 172 1997
MOSS & BARNETT YOUTH DAKOTA PUBLIC

TIES COMMISSION

4800 Nowwest Cextex

MINNEAPOLY A
Trurwost (6121 347.03
Facuats (612) 1396686

November 11, 1997

William Bullard

Executive Director

South Dakota Public Utilities Commission
State of South Dakota

500 East Capitol

Pierre, South Dakota 57501

Re In the Matter of the Sale of the Stock of Jefferson Telephone Co. to Jefferson
Communications, LLC
Docket No. TC97-159

Dear Mr. Bullard

Enclosed please find an original and eleven copies of the Request for Confidential
T'reatment of Information and the Proprietary Pro Forma Financial Projections filed on behalf of
Jetferson Communications, LLC in the above entitled Docket. These documents are an Exhibit
to the Prefiled Testimony of James McKenna, which was mailed on November 7. 1997

Also enclosed is a Nonproprictary exhibit showing the Capital Expenditure Projection for
the first three years of operation. This is also an Exhibit to James McKenna's Testimony

This matter is now ready for ¢ d by the C The only
missing is a commitment letter for the contemplated loan. That letter should be av
time the hearing required by SDCL 49-31-59 is conducted.

ble by the




MOSS & BARNETT

William Bullard
November 11, 1997
Page 2

As was noted in the September 22, 1997 Joint Application, the parties hope to close the
stock sale by December 31, 1997. Therefore, the parties respectfully request the Commission’
in scheduling the nec dings to make that possible.

Very truly yours,

MOSS & BARNETT
A Professional Association

1/ s / /' 4 o
///1¢(4< ( ,’/’_),4 ATy
Mic<|acll Bradley

MJB/jjh
Enclosures
cc: Rolayne Wiest
Paul Bergmann
Steven Maun w/o enclosures

Richard W. Connors w/o enclosures
1324582%78011.DOC




RECEIVED

YOV 12 1997
BEFORE THE PUBLIC UTILITIES COMMISSION AKoOT,
OF THE STATE OF SOUTH DAKOTA S C T‘Mat%}%
IN THE MATTER OF THE SALE OF THE ) 1C97-159
STOCK OF JEFFERSON TELEPHONE CO. )
TO JEF N COMMUNICATIONS, LLC )

REQUEST FOR CONFIDENTIAL TREATMENT OF INFORMATION

Pursuant to ARSD 20:10:01:41, Jefferson Communications, LLC (“Jefferson
Communications™), through its undersigned attorney, Michael J. Bradley, requests that the
attached original and eleven copies of the Proforma Balance Sheet, Proforma Statement of
Income and Capital Expenditure Projection, enclosed in a sealed envelope and appropriately
marked. be afforded confidential treatment as provided for in ARSD 40:10:01:40 and
40:10:01:42 through 44. In support of this request, Jefferson Communications states as follows:

1. The documents in the attached sealed envelope are entitled as follows:

JefTerson Telephone Company. Inc. Proforma Balance Sheet;

Jefferson Telephone Company, Inc. Proforma Statement of Income; and
Jefferson Telephone Company Capital Expenditure Projection

The pro forma contains the forecasted income cash flow and
balance sheet for Jefferson Telephone Co., for the years 1998 through 2000, and should be
treated as confidential for the protection of Jefferson Communications.

2. The length of time for which confidentiality is being requested is five years.

3. The name, address and telephone number of the person to be contacted regarding this

request is.

<« EXHIBIT

,_3__




Michael J. Bradley

MOSS & BARNETT

A Professional Association
4800 Norwest Center

90 South Seventh Street
Minneapolis, Minnesota 55402
Telephone: 612-347-033

4. A trade secret is defined in SDCL 37-29-1(4) as information which derives economic
value froni not being generally known to persons who can obtain economic value from its
disclosure.

5. Telephone companies have always treated this type of information as confidential,

taking efforts to prevent its disclosure. They have taken this precaution because the i

includes the company's revenues by class of service, expenses and net income. This information

would have economic value to potential P The inf ion contained in the pro
forma is not a matter of public interest; it is strictly fid | and private i
6. Accordingly, Jefferson C ions requests that confidential y ion be

afforded to the attached documents.
Dated: November 11, 1997

Respectfully submitted,

By //u-»(\\/ / N ((
Michacl J. Bradley /

MOSS & BARNETT

A Professional Association
4800 Norwest Center

90 South Seventh Street
Minneapolis, MN 55402-4129
Telephone: 612-347-0337

Attorneys on Behalf of Jefferson
Communications, LLC

1350462W7a 01" XX
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S FOR INFORMATION

1 Please provide a list of all owners and employees currently involved in the
operation of Jefferson Telephone Co. and a brief description of their duties and
responsibilities. Please also provide the corresponding employees or owners that
will assume these duties and resp bil upon ¢ ion of the Sale of
Stock and a brief description of their qualifications.

Response
Current Employees
Richard Connors Manager/Accountant
Patrick Connors Central Office and Outside Plant Manager & Technician
Sheryl Connors Part time secretary (4 to 8 hours per week)
Tom Connors Technician, customer service
Ann Bowden Part time bookkeeper
Kevin Connors Seasonal employee

Same as above except that James McKenna will replace Richard Connors as the Manager
of the Company. Jim McKenna's qualifications are described in his testimony. Richard Connors
will be available on a consulting basis. Sheryl Connors will also resign.

2 Please provide a copy of all existing rates of Jefferson Telephone Co.

Response:

City Residence $ 7.50
City Business $13.50
Rural Residence $10.00
Rural Business $17.50

Custom Calling Features (Digitone, call waiting, call forwarding,
3-way calling. 8 speed dial, 30 speed dial)

1 feature $1.00
2 features $1.50
3 features $2.00
4 features $2.25

5 features $2.50




Residential installation $17.50
Business installation $18.75
Trip charge $ 825

3 Is local internet access now available to the customers in the affected
exchange?

Response:

Yes. Jefferson Telephone Co. provides local internet access through 56 K-frame relay in
agreement with Cybemnex, Inc. of Sioux Falls for $24.95 per month for unlimited usage. After
the sale, customers will gain local access to an additional internet provider, Pioneer Internet, at
$24.50 per month for unlimited usage, $22.95 per month for unlimited usage with a 13 month
contract, and $9.95 per month for 10 hours with an additional charge for usage in excess of
10 hours.

4 Please provide a copy of the most recent available balance sheet and
income statement for Long Lines, Ltd

Response:
See attached Proprietary response.

5. Please provide a list of all, if any, complaint proceedings brought against
Northwest lowa Telephone Co. before a State Regulatory Agency in the State of
lowa regarding the provisioning or telecommunications service since 1/1/93. a
brief description of the complaints and the results of the proceedings.

Response:
Two complaints have been filed with the lowa Utilities Board concemning Northwestern
lowa Telephone Co. (“NWI") since 1993. Both involved the disconnection of service for

nonpayment of local service. Attached is a copy of the correspondence that NWI was able to
locate related to those two matters. In neither case was NWI1 found to have acted improperly.

6. Please describe how Jefferson Communications, LLC’s purchase is
consistent with and furthers the purposes and directives of SDCL 49-31-60 thru
49-31-68.

Response:

Jefferson Communications, LLCs purchase is consistent with and furthers the purposes
and directives of SDCL 49-31-60 through 49-31-68 in several respects. Those provisions seek to
ensure “that all the citizens of South Dakota realize the advantages of the forth coming

ludi s A o

age. i p a heigh d level
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of medical care, and better, more efficient services from all levels of government.” As the
tesumory of James McKenna indicates, Jefferson Communications. LLC is committed to
working with the ity to promote devel More directly. as a result of
the sale, Jefferson Telephone Co. will provide state-of-the-art services, allowing Jefferson 1o
compete for new businesses and retain existing b Jeff C has also
pledged to work with the school administration and health organizations “to meet all of their
communicztions needs, including distance leaming and tele-medicine.”

In addition, within six months of the closing, switch changes will be made that will
permit Jetferson Telephone Co. to offer stz f-the-art services, including ISDN, all CLASS
services and voice mail. Thus, the sale will assist the Company in meeting the narrowband
requirements of the referenced provisions

Further. within six months of the close of the sale, a remote DMS-100 will be installed,
which will home off of a host DMS-100 operated by an affiliate, Northwestern lowa Telephone
Co. The Company will also install alternative toll routing facilities to reduce the nisk that a fiber
cut would interfere with interexchange calling. All of these features are the types of
improvements encouraged by the referenced statutory provisions.

In the absence of the sale, it is doubtful that these types of improvements would occur in
the near future.

For all of these reasons, approval of the stock sale is consistent with the “purposes and
directives” of Sections 49-31-60 through 49-31-68, inclusive.

VERIFICATION

Paul Bergmann, being first duly sworn, verifies that, to the best of his knowledge. the
above information is true and correct

Paul Bergmann

SWORN TO BEFORE ME this
dayof 1997

NOTARY PUBLIC

146302734VY 01! DOC



NEXT

DOCUMENT (S)

DISREGARD

BACKGROUND




AFFIDAVIT OF PUBLICATION

State of South Dakota
County of Union

Bruce L. Odson

the publsher of the Leader-Counier, deposes and says that
The Leader-Courier

is a logal weekly newspaper of a general circulation, printed and published in Elk Point, County of
Union, State of South Dakota, and that has been such legal newspaper during the time hereinafter
mentioned, and that affiant is and was during all the time hereinafter mentioned in charge of the

 thereol, and has personal knowledge of all the facts stated in this affidavit;
and that the notice and advertisernent headed

Order for and Notice of Hearing

and Procedural Schedule TC97-159

a prnted copy of which is hereunto attached and made a part herool, was printed and published in
the said newspaper at least once in each woek for 1 successive woeks; that said
newspaper at the time of the first publication of said notice hereinafter stated, had, and still has, &
bona fide circulation of over two hundred paid copies weekly, and had been published in the said
County of Union for more than one yeas immediately prior 1o the date of the said publication of said
notice, and that said newspaper during said times, was, and is, printed in pan in an office
maintained at said city of Elk Point, the said place of publication; that the first publication of said
nobice in said newspaper as

The first publication being made on Thursday, the 27 dayof November 19 _97
and that the succeeding publications were

on Thursday, e dayol
on Thursday, he dayof

on Thursday, o dayol

on Thusday. e dayol

on Thursday, the day ol

that the fees for the printing and publishing of said notice and advertisement in said newspaper as

aforesaid were _ 38.38 .that the full amount of the fee charged insures o the benefit of the
publisher of the said that no agr or for the division thereol has

been made with any other person and that no part thereo! has been agreed 10 be paid to any other

s s A

Subscrbed and swomtobefore mothis 30 dayol  November 19 97

My expires 3-22-04

VA B RN,

Notary Puble

RECEIVED
DEC 17 1897

SOUTH DAKOTA PUBLIC

UTILITIES COMMISSION

On September 25,1997, the Commis-
sion electronically transmitied potice of
the filing and the intervention deadline
of October 10, 1997, to interested iddi-
viduals and -nuu- No p-me- have

sought

intervention
On October 10, 1997 Couummn

5
20:10 01. The Commission may rely upon
any or all of these or other laws of this

2 making its determination

A hearing on this application will be
gin at 230 pm_on December 4, 1997, at
the Jefferson Community Center, Jeffer
san, South Dakéta, for the consideration
of this matter

The issues at the hearing are:

1. 1 the purchase price of the ex
change confidential and therefore not
subject o disclosure to the public?

2 Whether the sale of the stock of Jef
ferson Telephone Co. to Jefferson Com
munications should be approved?

The public is invited to participate by
testifying at the hearing. All persons %0
testifying will be subject to cross-exami
nation by the partes. The order of the

proceeding will be in the following
qul‘na (1) Applicant and (2) Staff.
The hearing is an adversary proceed

e

} i T
B :

o of South

.mlmlunmr 10854
ORDEREDthat prefiled testimony
.:..u& filed pursuant to the following

Apphunh will filo initial testimony
1 26, 1997
b allowed 10 offer re-
buttal at the bearing
resant ta the Americana with Dia-

ccessible location
el boree Utilities Commission
at 1-800-332-1782at ku(fdhmn prior
10 the hearing if you have special needs
50 arrangements can be made to accom
modate you
Dated st Pierre, South Dakota, the
21st day of November 1997. »
BY ORDER OF THE COMML\‘H()\
Commissioners Burg. Nelson and
Schoenfelder
WILLIAM BULLARD, JR
Executive Director
Publish November 27, 1997
203-125




BEFORE THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF SOUTH DAKOTA

IN THE MATTER OF THE SALE OF THE ) DECISION AND ORDER
STOCK OF JEFFERSON TELEPHONE CO. TO ) REGARDING SALE OF THE
JEFFERSON COMMUNICATIONS, LLC. ) STOCK OF JEFFERSON

)  TELEPHONE CO.; NOTICE
) OF ENTRY OF ORDER

) TC97-159

On Seotember 23, 1997, the Public Utilities Commission (Commission) received a joint

from Jefferson Ti Co. and Jefferson Commt . LLC, referred

to as Applicarts. The Applicants |umliy applled to the Commission for approval of the sale of the
stock of Jefferson Telep Co , LLC.

On 25, 1997, the C notice of the filing and
the intervention deadline of October 10, 1997, to interested munwduals and entities. No parties have
sought intervention in this docket

On October 10, 1997, Commission staff filed a to Jefferson C 3
request that the price of the ge be afforded on the grounds
that Jefferson Communications has not shown entitiement to such treatment as a matter of law and
further upon the grounds that the public is entitied to such information conceming public utilities.

A duly noticed heaning was held in Jefferson, South Dakota, on December 4, 1997, to receive
comments from the public. No members of the public attended the hearing. By order dated
D 5, 1997, the C set a second hearing for this matter for 2:00 P.M., on December
11, 1997, in Room 423, State Capitol, Pierre, South Dakou The issues at the hearing were: 1) Is
the purchase price of the not subject to disclosure to the
public?, 2) Whether the sale of the stock of Jeﬂersen Telepncne Co. to Jefferson Communications
should be approved?

Theheanngwnsne‘dassd'edued At the heanng, the Commission ruled that the purchase
prce was g) and ly app the sale
of the stock

The C having the of record and being fully informed in the
matter makes the following Findings of Fact and Conclusions of Law:

FINDINGS OF FACT

Jefferson Teiephone Co (Jefferson Telept ) is an
located in Jefferson. South Dakota. and serves the Jefferson
access ines Exhibt 1

Jefferson Commumcations, LLC (Jefferson Communications) is a limited liability company
with authonty 10 do business in South Dakota Id It is a wholly owned subsidiary of Long Lines,
Lid . which also owns Northwest lowa Telephone Company (NITC) Id NITC is a local telephone
company that offers service to 4 700 access lines and will provide engineering, switching, billing,
mantenance, and cutside plant support to Jefferson Telephone. |d. NITC is located only 22 miles
from Jefferson. South Dakota g




Hearings were held in Jefferson, South Dakota on December 4, 1997, and in Pierre, South
Dakota, on December 11, 1997. There has been no public opposition to the sale of the stock.

CONFIDENTIALITY OF SALE PRICE
v

James 1 and chief tel i officer for Long
Lines, stated that of the price could damage Long Lines' financial
position with respect to future purchases because the price would be considered a starting price for
similar properties instead of a cap. Tr. at 17-18. He further testified that the purchase price has
value to his company and the has taken efforts to keep

the purchase price confidential. Tr. at 19.

v

Mr. McKenna also noted that there was no relationship between the purchase price and
future rates due to the Commission’s condition in other sales that the acquisition adjustment cannot
be recovered through a company’s local or regulated rates. Tr. at 20-21. He also stated that since
the purchase price includes both the telephone company and the cellular mlaresl the disclosure of
the purchase price will not reveal the actual price of Tr. at 22.

vi
The Commission finds that the purchase price shall be kept confidential. Jefferson
Communications has shown that disciosure would result in material damage to its financial and
competitive position.
ADEQUACY OF LOCAL TELEPHONE SERVICE
vi

Jefferson Communications will honor all existing contracts, commitments, luus and other
and will not any services ly provided by Tr. at

37-39.

vii

Jefferson Communications will retain some of Jefferson Telephone's employees who will
continue to operate out of the Jefferson central office. Exhibit 2 at page 5. In addition, these
employees will have access to back-up support from NITC, which is located 22 miles away. Id
Customers will continue to make service and billing inquires by calling a local telephone number.
Id at pages 56

REASONABLENESS OF RATES
x

Jeflerson Telephone's Current iocal rates range from $7 50 10 $17.50. Exhibit A. Jefferson
Commumcations has no pians 10 ncrease the exsting rates. Tr at 38




PUBLIC SAFETY ISSUES
X
Al this time Jefferson Telephone currently provides fire bar service. Tr. at 40. Union County
has not yet instituted 911 service. |d. Jefferson Communications will be able to provide 911 and
E911 services when the county requires the service. TR. at 40-41.
ABILITY QF THE BUYER TO PROVIDE SERVICE
Xi
Jefferson Communications is fit, willing, and able to purchase and thereafter operate,
maintain, and upgrade to the level required by the Commission the facilities of the Jefferson
exchange. Tr. at 41, Exhibit 3.
Xi
Jefferson Communications has the ability to obtain capital and the incentive to invest in the
Jefferson Exchange. Exhibit 3. Jefferson Communications will invest $450,000 to upgrade from the
current DMS 10 switch and will provide for alternative toll routing for long distance service. Tr. at
39. Customers will then be able to receive CLASS services, ISDN, voice mail, and E911 when the
county requests it. Tr. at 39-40.
X

Jefferson Communications will support local economic development efforts and will offer
distance leaming and telemedicine services. Exhibit 2 at pages 4 and 6.

PROTECTION OF THE PUBLIC INTEREST
XV

C p of the Jeff is in the public interest of
within the ge for the ing reasons:

Quality local service will be maintained;

The of the will continue to receive customer
service through the same business office;

Rates will not increase for at least 18 months as a result of the sale;

Emergency services will continue to be p: 1o the g
at the level currently p and services will be
offered when the county authonzes those services; and

Customers in the exchange will be able to obtain additional, advanced
telecommunications services

Exhibit 2 at pages 3-7.




TAXES
xv

There will be no changes in the taxes paid as a result of the sale of the stock. Exhibit 2 at
page 6

CONDITIONS OF SALE
I

The Commission shall approve the proposed sale of the stock of the Jefferson Telephone
Co. exchange subject to the following conditions.

1 That current local rates not be increased for 18 months from the date
Jefferson Communications begins to operate the purchased exchange;

That Jefferson Communications shall not recover any of the acquisition
through its or rates, through its
local rates, or through ladera! or state universal service funds;

That Jefferson Communications shall honor all existing contracts,
commitments, leases, licenses, and other agreements which relate to, arise
from, or are used for the of the p:

That Ci offer, at a all existing services
currently offered by the purchased exchange.

CONCLUSIONS OF LAW
|
The Commission has junsdiction over the sale of stock of Jefferson Telephone to Jefferson
Communications pursuant to SDCL Chapters 1-26 and 49-31, specifically 1-26-17.1, 49-31-3, 49-31-
3.1,49-31-4, 49-31-5.1, 49-31-7, 49-31-7.1, 49-31-11, 49-31-18, 49-31-19, 49-31-20, 49-31-21, and
49-31-59,
I

The hearing held by the Commission relative to this matter was an evidentiary hearing
pursuant to SDCL Chapter 1-26.

Pursuant to ARSD 20:10:01:42, the C: finds that the p price is
because disclosure would result in material damage to Jefferson Communications’ financial and
competitive position

v

The Commission has considered, among other things, the requirements of SDCL 49-31-59
in regard to the proposed sale of stock, and protection of the public interest pursuant to SDCL 49-31-
7. The Commission finds that it is in the pubuc interest to approve the sale of stock because the sale
will enable the in the ge to receive high quality service.




v

Petitioners have satisfied their burden of proof under SDCL Chapter 49-31, specifically 49-31-
3,49-31-3.1, 49-31-4, 49-31-5.1, 49-31-7, 49-31-7.1, 49-31-11, 49-31-18, 49-31-19, 49-31-20, 49-31-
2,1 and 49-31-59 for approval of the sale of stock of Jeff T to
Communications.

Vi

The C: has the of local telep! service in this
sale of stock of Jefferson T Ci is required to provide all services
currently offered. In addition, Jefferson Communications must honor existing contracts and other
agreements.

vil

The C has also the of local rates. The Commission
finds that rates for the in the T will remain at the same
levels and there will be no increase in rates for at least 18 months. Further, Jefferson
[ is from g any of the through local rates.

Vil
Any existing public safety services currently provided will continue.
X

The Commission has determined that there will be no change in the amount of taxes paid
as a result of the sale of stock

X

The C has that Jeffe C has the ability to provide
modern state-of-the-art telecommunications services that will facilitate economic development,
telemedicine, and distance ‘eaming in rural South Dakota after the sale.

Xl

The Commission approves the sale of stock of to
Communications

Pursuant to SDCL Chapter 1-26, the Commission hereby enters its final decision in thi
docket. It is therefore

ORDERED that the sale of stock of to
approved subject to the Conditions of Sale.

PLEASE TAKE NOTICE that this Decision and Order in Docket TC97-159 was duly entered
this 222 i of December, 1997, and filed in the Commission’s docket




by

Dated at Pierre, South Dakota, this _.y” " “day of December, 1997

CERTIFICATE OF SERVICE

(OFFICIAL SEAL)

BY ORDER OF THE COMMISSION.

‘féé"z / // A
S A BURG; Chalm\an /

PAM NELSQN, Com

> f Vi
% £ S
Jarda” Flken 2
LASKA SCHOENFELDER, Commissioner
(dissenting on confidentiality price issue)




MOSS & BARNETT

Headles M

January 21, 1998

William Bullard

Executive Director

South Dakota Public Utilities Commission
State of South Dakota

500 East Capitol

Pierre. South Dakota 57501

Re: Completion of the Sale of the Stock of Jefterson Telephone Co.
Docket No. TC97-15

Dear Mr. Bullard

Please be advised that on December 31, 1997, Jefferson Communications, LLC closed on
the sale of the stock of Jefferson Telephone Co. and now owns 100% of the Jefferson Telephone
Co. stock

Very truly yours,

MOSS & BARNETT
A Professional Association

/

/44/ .i,ﬂ
Michael J. Bfadley

MIB/ijh

cc: Randy Roos
157586 3DLE0T! DOC




	Auto-Scan3676
	Auto-Scan3677
	Auto-Scan3678
	Auto-Scan3679
	Auto-Scan3680
	Auto-Scan3681
	Auto-Scan3682
	Auto-Scan3683
	Auto-Scan3684
	Auto-Scan3685
	Auto-Scan3686
	Auto-Scan3687
	Auto-Scan3688
	Auto-Scan3689
	Auto-Scan3690
	Auto-Scan3691
	Auto-Scan3692
	Auto-Scan3693
	Auto-Scan3694
	Auto-Scan3695
	Auto-Scan3696
	Auto-Scan3697
	Auto-Scan3698
	Auto-Scan3699
	Auto-Scan3700
	Auto-Scan3701
	Auto-Scan3702
	Auto-Scan3703
	Auto-Scan3704
	Auto-Scan3705
	Auto-Scan3706
	Auto-Scan3707
	Auto-Scan3708
	Auto-Scan3709
	Auto-Scan3710
	Auto-Scan3711
	Auto-Scan3712
	Auto-Scan3713
	Auto-Scan3714
	Auto-Scan3715
	Auto-Scan3716
	Auto-Scan3717
	Auto-Scan3718
	Auto-Scan3719
	Auto-Scan3720
	Auto-Scan3721
	Auto-Scan3722
	Auto-Scan3723
	Auto-Scan3724
	Auto-Scan3725
	Auto-Scan3726
	Auto-Scan3727
	Auto-Scan3728
	Auto-Scan3729
	Auto-Scan3730
	Auto-Scan3731
	Auto-Scan3732
	Auto-Scan3733
	Auto-Scan3734
	Auto-Scan3735
	Auto-Scan3736
	Auto-Scan3737
	Auto-Scan3738
	Auto-Scan3739
	Auto-Scan3740
	Auto-Scan3741
	Auto-Scan3742
	Auto-Scan3743
	Auto-Scan3744
	Auto-Scan3745
	Auto-Scan3746
	Auto-Scan3747
	Auto-Scan3748
	Auto-Scan3749
	Auto-Scan3750
	Auto-Scan3751
	Auto-Scan3752
	Auto-Scan3753
	Auto-Scan3754
	Auto-Scan3755
	Auto-Scan3756
	Auto-Scan3757
	Auto-Scan3758
	Auto-Scan3759
	Auto-Scan3760
	Auto-Scan3761
	Auto-Scan3762
	Auto-Scan3763
	Auto-Scan3764
	Auto-Scan3765
	Auto-Scan3766
	Auto-Scan3767
	Auto-Scan3768
	Auto-Scan3769
	Auto-Scan3770
	Auto-Scan3771
	Auto-Scan3772
	Auto-Scan3773
	Auto-Scan3774
	Auto-Scan3775
	Auto-Scan3776
	Auto-Scan3777
	Auto-Scan3778
	Auto-Scan3779
	Auto-Scan3780
	Auto-Scan3781
	Auto-Scan3782
	Auto-Scan3783
	Auto-Scan3784
	Auto-Scan3785
	Auto-Scan3786
	Auto-Scan3787
	Auto-Scan3788
	Auto-Scan3789
	Auto-Scan3790
	Auto-Scan3791
	Auto-Scan3792
	Auto-Scan3793
	Auto-Scan3794
	Auto-Scan3795
	Auto-Scan3796
	Auto-Scan3797
	Auto-Scan3798
	Auto-Scan3799
	Auto-Scan3800
	Auto-Scan3801
	Auto-Scan3802
	Auto-Scan3803
	Auto-Scan3804
	Auto-Scan3805
	Auto-Scan3806
	Auto-Scan3807
	Auto-Scan3808
	Auto-Scan3809
	Auto-Scan3810
	Auto-Scan3811
	Auto-Scan3812
	Auto-Scan3813
	Auto-Scan3814
	Auto-Scan3815
	Auto-Scan3816
	Auto-Scan3817
	Auto-Scan3818
	Auto-Scan3819
	Auto-Scan3820
	Auto-Scan3821
	Auto-Scan3822
	Auto-Scan3823
	Auto-Scan3824
	Auto-Scan3825
	Auto-Scan3826
	Auto-Scan3827
	Auto-Scan3828
	Auto-Scan3829
	Auto-Scan3830
	Auto-Scan3831
	Auto-Scan3832
	Auto-Scan3833
	Auto-Scan3834
	Auto-Scan3835
	Auto-Scan3836
	Auto-Scan3837
	Auto-Scan3838
	Auto-Scan3839
	Auto-Scan3840
	Auto-Scan3841
	Auto-Scan3842
	Auto-Scan3843
	Auto-Scan3844
	Auto-Scan3845
	Auto-Scan3846
	Auto-Scan3847
	Auto-Scan3848
	Auto-Scan3849
	Auto-Scan3850
	Auto-Scan3851
	Auto-Scan3852
	Auto-Scan3853
	Auto-Scan3854
	Auto-Scan3855
	Auto-Scan3856
	Auto-Scan3857
	Auto-Scan3858
	Auto-Scan3859
	Auto-Scan3860
	Auto-Scan3861
	Auto-Scan3862
	Auto-Scan3863
	Auto-Scan3864
	Auto-Scan3865
	Auto-Scan3866
	Auto-Scan3867
	Auto-Scan3868
	Auto-Scan3869
	Auto-Scan3870
	Auto-Scan3871
	Auto-Scan3872
	Auto-Scan3873
	Auto-Scan3874
	Auto-Scan3875
	Auto-Scan3876
	Auto-Scan3877
	Auto-Scan3878
	Auto-Scan3879
	Auto-Scan3880
	Auto-Scan3881
	Auto-Scan3882
	Auto-Scan3883
	Auto-Scan3884
	Auto-Scan3885
	Auto-Scan3886
	Auto-Scan3887
	Auto-Scan3888
	Auto-Scan3889



