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TC97-0l9 
BEFORE THE 

SOUTH DAKOTA PUBLIC UTILITIES COMMISSION 

In the Matter of the Applica11on of 

MFS INTELENET OF SOUTH DAKOTA, INC 

to, Authonty to Operate as a Competitive 
Local Exchange Carrier in those areas of 
the State of South Dakota where U S West 
Com:numca11ons, Inc 15 the Incumbent 
Local E,:change Came, 

Docket No. 

APPUCAJION OF MES INJELENET OF SOUTH DAKOTA INC, 

INTRODUCTION 

MF S lnlelenet of South Dakota. Inc ("MFSl•SD" or "Company"), by its undersigned 

counsel hereby applies, pursuant to S.D Codified Laws Ann. § 49-31 and Administrative 

Rule 20 10 24 02, for a Certificate of Public Convenience and Necessity lo operate as a 

compeut,ve local exchange carrier ("LEC") throughout those areas of the State of South 

Dakota in which U S West Communications. Inc. ('USWC•) 1s the incumbent local 

exchange carrier r tLECW) MFSI-SD will provide service to customers through· (I) the 

resale of services and fac1hties provded by US\r\'C, other authorized providers and entrant 

local exchange camers ("ELEC.). Including affiliates: (ii) lhrough use of facilities MFSI-SO 

has or will deploy: or (iii) through some combination thereof. MFSI-SO soon will enter into 

nego1tat10ns with USWC. for the provtSion of wholesale services, interconnection. access 

to unbundied network elements. and interim number portability, subject to SecHons 251 



and 271 of the Telecommunicahons Act of 1996 rthe Acf) 1
, to enc,ble MFSI-SD to begm 

operations 

Sect10n II • lllfra. describes the applicant and its corporate organizat10n Section Ill. , 

10.fr.a, describes MFSI-SD's technical. financial. and managerial resources and ability to 

provide local exchange telecommunications services.' Section IV, in1[a. pro\ltdes a public 

convenience showing 

All correspondence. notices. mquIr1es and olher communications regarding this 

Apphcation should be addressed to. 

Rtc:hard M Rindler 
Kathleen L. Greenan 
Sw1dler & Berlin . Chartered 
3000 K Street, N.W .. Suije 300 
Washington, D.C. 20007 
Phone 202-424-7500 

with copies to 
Rulh F Durbin 
Director, Regulatory Affairs - Central Region 
MFS Communications Company, Inc. 
One Tower Lane, Suite 1600 
Oakbrook Terrace. IL 60181 
Phone 630 -203-7058 

MFSI-SD's entry as a competitive local e,cchange carrier will provtde an enhanced 

range of telecommunicahons serv+ces. increase customer chotce, encourage more efficient 

service at lower prices, provide users of telecommunications services with more responsive 

TeleoommumcatJOns Actol 1996, Pub l No 104 -HM, 110 Stat 56 (1996) 

We note that 1he CommisslOl'I p,ev10Usty has found MFSI-SO quahfiea IO provide resok:I 
interexcnange telecommunicatJOns services Order Granting, Certtficate ol Autnonty, South Dakota Pubhe 
UtilrtJes CommtsslOl'I Oockel t~o TC94 -042 (August 1, 1994) 
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customer serv,~ and stimulate greater quality, reliabtlity, innovat10ns and responsiveness 

among an pmvlders ,n the market MFSI-SO's entry will be of pan,cular value lo its target 

market. small and med1um-s,zed businesses, an often under-served community of users. 

yet one encompassmg segments of the business commumty essential for the State's 

econo,mc health 

II. DESCRIPTION OF THE APPLICANT AND CORPORATE AUTHORITY 

Apphcant's legal name is MFS lntelenet of South Dakota, Inc Apphcanl 

ma:nta1ns its pnnc,pal place of business al 

MFS INTELENET OF SOUTH DAKOTA. INC 
3 Wmg Drive. Suite 200 
Cedar Knous, NJ 07927 
Telephone 201-938-74GO 
Facs,mlle 201-524-9575 

The name and address of Apphcanf's reg,slered agent in South Dakota 1s. 

CT Corporation System 
319 South Coteau Street 
Pierre. SO 57501 

Ouest,ons concerning the ongotng operat.ons of MFS ln!elenet of South 

Dakota. Inc followmg cenrficat1on should be directed lo 

Ruth F Durbin 
Director. Regulatory Affairs - Central Reg10n 
MFS Commumcations Company. Inc 
One Tower Lane. Surte 1600 
Oakbrook Terrace. ll 60181 
Telephone 630-203-7058 
Facs,m,le. 630-203-0584 

4 MFSI-S0 1s a wholly-owned subsidiary of MFS lnlelenet, Inc., which , in turn . 

tS a wholty-owned subsidiary of MFS CommumcattOns Company, Inc r MFSCC-), which in 
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turn ,s a subs1d1ary of Wor1dCom, Inc d/b/a LOOS WorldCom r w orldCom·) WorldCom, 

a Georgia corporation, 1s publicly owned and Haded over the NASDAQ 

MFSI-SO 1s a Delaware corporation incorporated on March 2 1. 1994 Attached as 

Exh1btt 1 1s a copy of Applicant's Articles of Incorporation and a copy of Applicant's 

authonzahon 10 transacl busmess 1n the Slate of South Dakota Applicant does not control 

or own any subs1charies 

By this apphcahon. MFSI-SO proposes to add local exchange services to its 

prev iously approved mterexchange offerings. In South Dakota. MFSCC has one 

certificated subsidiary !he Apphcant which 1s aulhonzed to provide resold intereirchange 

services In add111on. WorldCom ,s the fourth largest lon9-d1stance carrier in the United 

Slates and c'. premier provider of advanced digi1a l voice, data, and Internet services 

worldwide. 

Ill. QUALIFICATIONS 

MFSI-SD clearly meets all technical, managerial. financial and legal quahficauons 

required of apphcan1s for the certificate requested herein. MFSI-SO will draw heavily on 

the management resources of both MFSCC and its ultimate parent. WorldCom. for 

planrnng, marketmg, network , se;v1ce development. provisioning and delivery, and 

legal/regulatory asstStance MFSCC has been a leader in opening up the local exchange 

lo compel1t10n throughout the Umted States. MFSCC operating subsid1anes operate local 

fiber optic nelworks 1n over three dozen metropolrtan areas globally Additionally, MFSCC 

operating substd1anes have been offering competitive switched local exchange services 

1n New York since July of 1993. m Illinois smce August of 1995. m London. UK. since May 
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of 1994 and 1n Maryland since October of 1995 Fur1hermore. MFSCC operating affihates 

have received authouty 10 p,ovlde local exchange services and have 1nr11ated or expect 10 

initiate opera11ons 1n the near future m the following states Arizona. Cahforma. Colorado, 

Connecticut Delaware, Florida, Georgia, llhno1s Maryland, Massachusetts, Michigan, 

Missouri. New Jersey, New York , Ohio, Oregon, Pennsylvama. Texas. Virgima, 

Wash1ng1on and Wisconsin 1 MFSCC operating affiliates expect to receive additional local 

exchange authority during 1997, mclud1ng author!ly in the followmg states where 

apphcat1ons are currently pending Indiana, l oUts,ana , Minnesota , M1ssour1 and North 

Dakota Finally WorldCom operating affiliates are currently authorized and provide long 

distance services throughout the continental United States, including m!ernat,onal tong 

distance and toll hee services As noted pre't'1ously, Appllc.ant is currently authonzed and 

provides resold mterexchange services in South Dakota 

Descnpt,ons of !he backgrounds of MFS lntelenel , Inc • MFSCC and WorldCom 

management. which demonstrate the exlens,ve telecommunicat10ns expenence and 

ewpemse of MFSI-SO's management team, are contained in MFSCC and WorldCom's 

Annual Repor1s to the Securities and Exchange Commission on Form 10-K for the year 

ending December 31. 1995 (al pp 10-12). A copy of each of these Form 10-K reports are 

attached he,eto as Exh1b1t 2 Attached as Ell:h1brl 3 hereto ,s a hst of officers and directors 

of MFSI -SD 

MFSCC Ms never been denied reg1s1rat10n Of cemfication 1n any state 
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MFSI-SIJ wlll employ a combinatlOn of its own equipment, services, and services 

and fac1til ies purchased from other entities (including. but no! limited to. its corpora te 

affihates). m pmvldmg the proposed services MFSCC's switchmg and network systems, 

which MFSI-S0 will employ. feature advanced common channel signaling (sometimes 

referred 10 as "CCS" or "SST') and database capabilities MFSCC, has set up multiple 

Networ~ Operations Con1roI Centers (·NOCC~) which are manned 24 hours per day. 365 

days per year The NOCCs monitor the operations of all switches, transport equipment and 

syslems. a11 penohera ls. and all network fac1ht1es on a contmuous basis 

MFSI-S0, w1Ih the resources of ,ts corporate parent. possesses the sound financial 

support necessary to procure. install and operate faciht•es ;rnd services, and to hire and 

tram any add1!1onal personnel which may be required to exercise competently and 

effectively the add1I1onal service authority requested by this Apphcal1on. The financial 

resources available to MFSI-SO from its parent , WorktCom, are identified m the MFSCC 

and WorldCom Form 10-K reparts contained in Exhibit 2 hereto Because MFSCC merged 

with WorldCom effective on December 31 , 1996, no financial reports of the merged 

corporation are ye! available In add11ion. MFSCC and Wo,ktCorrfs mos! recent. available 

quarterly financial reports on Form 10-0 atso are mcluded as part of Exh1b1t 2 

MFSI-S0 w1tl rely upon the substantial financial resources of IIs parent , WorldCom, 

10 provide 1111t1al capital tnvestmenl and lo fund operating losses dunng the start-up phase 

Estimated operating revenues and expenses have not yet been determined because 

cenaIn of the primary factors aHectmg those ,!ems are hkely to be the terms under which 

USWC will provide mterconnectlOfl. reciprocal compensat10n, access to unbundled network 
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elements interim number portab1hty and wholesale services for resale . which cannot be 

determined at lh1s l ime 

All complaints and b1lhng inquires may be sent to the Company's Customer ServU 

Department in Omaha. Nebraska The Company's customer service organization 1s 

available 24 hours per day, seven days per week lo answer questions and handle billing 

mqu111es Customers may contact the Company by calling 115' toll-free customer service 

number 1 -800-938-MFS, ( 1-800-938-637 'i ) or by wnt1ng to the company Each customer 

mquuy 1s handled by a trained customer service representative who, 1f needed, will 

research lhe ques11on and obtain pertinent information about the customers account. The 

customer representative will make any necessary adJustments or changes 10 a customers 

account or bill The contact person responsible for customer complaints 1s Pam Robinson. 

She can be reached al 1-800-725-5023. 

IV. PUBLIC CONVENIENCE AND NECESSITY 

MF SI-SD's apphcahon for local exchange authority is in the public interest and 

serves the pubhc convemence and necessity. Developmenl of robust competition in the 

telecommumcat1ons market 1s in the public interest, 

Compeht1on for the provision of additional local exchange service 1s needed for 

South Dakota to maintain us position in its telecommunications market In today's 

economy, a Slate's telecommun,calions infrastructure 1s as essential to economic 

development and business opportunities as hlQhways and railroads 1n the past. The more 

fully the local exchange market 1s opened to competi11on, the greater w1U be the infusion 

. 7 . 



of pnvate 1nves1ment resources m a state of the an telecommuntcattons tnfrastructure for 

Soulh Dakota 

Stales tha1 have perm1tted and fostered local exchange competition. such as New 

York llhno1s, Maryland and Michigan. are expenencmg infusions of private capital fundmg 

s1gn1ficant compe1111ve 1nfras1ructure Such private capital 15 underwnt1ng the rapid 

development of a d1ver!;C advanced and compeht1ve network of networks otfe11ng a full 

complement of advanced decltcated and switched telecommuntcal1ons services All 

1nvestrnents by MFSI-SO 1n 11s proposed competitive local exchange operat10ns will be fully 

paid for by the shareholders of MFSI-SO's parent co1poratlon, WorldCom. and capital and 

opera11ng 11sks w1I! be borne by WorldCom shareholders. alone 

Moreover . the impact on economic development of private investment in the 

telecommumca110ns has become increasingly critical to the economic well bemg of these 

slales and their c1112ens l ocal exchange competit ion must be encouraged so that South 

Dakota businesses are not placed at a competitive disadvantage vis-a-vis businesses in 

other states because they do not have available to them the same level of services and 

technology as busmesses m states embracing broad sca le compet111on at the local 

exchange level Indeed. encouraging local exchange competition will result ,n economic 

groW1h w1lh1n the slate lhal w,11 benefit all the c111zens of South Dakota 

V. REQUEST FOR WAIVERS AND STREAMLINED REGULATORY TREATMENT 

Pursuant lo Section 20 10 24·02, Applicant 1s requested to descnbe the geographic 

a,eas 1n which service will be provided and a map of lhe areas. As service will be provided 

on a stalewide basis and will mirror the service areas of USWC, Apphcant asks thal the 
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Comm,ss1on wa ive 1h1s requ1remenl as lhe map submitted by MFSI-SO would be 

dupllcaltve 

The Federal Telecommumcahons Acl of 1996 eslabl1shes lhe framework fer 

negolla!IOn of ra1es, terms and conditions of interconnection between incumbent local 

exchange carriers and new entranls Untd Apphcant negollates an ,nterconnec11on 

agreemenl with USWC and has access 10 USWC cost studies, MFSI-SD 1s unable to fi le 

a proposed tariff deta1lmg ,ts rates and providing cos! suppon. As soon as such rates are 

available and puor 10 the commencement of service, Apphcant shall file a proposed tanff 

(c.on1a1ntng 11s rates lerms and cond1tt0ns of service) with the Commission for ils review 

Apphcan1 s market,ng plan also depends on the outcome of 1nterconnect1on negot1at10ns 

and therefore marketing materials are not yel available 

Finally, Apphcant requests th~! to the extent it offers local exchange dial tone 

services from central office switches rt owns or subslant,aUy controls . that 1t be allowed to 

tanff and provide 1nterconnec11on, rec1procat compensat,on and sw,tched access to other 

carriers under comparable terms and at panty rates as mterconnectt0ns, reciprocal 

compensat,on and swrtched access offered by USWC. and that such tariffs be allowed to 

take effect upon fihng 

VI . CONCLUSION 

The above rec1tatK>ns clearly demonstrate that MFSI-SD possesses all the requisite 

techmcat managerial and financial quahftcat1ons required of an applicant. and that MFSI­

SO's request for a Cenrficate of Pubhc Convenience and Necessity 10 permit 11 to operate 

as a local exchange earner within the areas ,n the State of South Dakota where USWC 1s 
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the incumbent local exchange earner ,s in the public interest. comports with the pubhc 

convenience and necessrty. meets pertinent legal and regulatory requirements- for such 

appl1ca11ons 

WHEREFORE. MFS lntelenel of Soulh Dakota. Inc • respectfully reques1s that the 

Comm1ss1on en1er an Orde, granhng a Certificate of Public Convemence and Necessity to 

authortZe MFSI to operate as a Compet1t1ve local Exchange Gamer w1th1n those areas 1n 

tfle Slate of Soulh Dakota where U S West Commumca110ns. Inc 1s the mcumbenl local 

exchange caroer 

Ruth F Durbin 
Director Regulatory Affa 11 s 

Central Region 
MFS COMMUNICATIONS 

COMPANY. INC 
One Tower Lane, Suite 1600 
Oakbrook Terrace. IL 6018 1 
Telephone (630) 203-7058 

Dated February 21 , 1997 

Respectfully submitted, 

MFS INTELENET OF SOUTH DAKOTA. INC. 

By 
Richard M. R1ndte . Esq 
Kathleen L Gr nan. Esq 
SW1DLER & BERLIN. CHARTERED 
3000 K Street. N.W .. Suite 300 
Washington. DC 20007 
Telephone: (202) 424-7834 
Facsimile. (202) 424-7645 

S D Codified Laws Ann. § 49-31 and Administrative Rule 20:10 24:02 
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Vt:RIFICATfON 

I, Ruth F Durbm, declare under penalty o f perjury that I am Dir«1or, Central 

Region Regulatory Affairs of MFS Communications Company, Inc . and that I have read 

the fo regoing application and exhibits. and that the same arc true and correct to the best of 

my knowledge, informauon or belief 

I declare under penalty o f perjury that the foregoing is true and correct Executed 

this 2 1 M day nf February. 1997 

Ruth F Durbin 
Director, Cenlral Region Regulatory Affairs 

Sworn ,P,d subsc_.r,ibed to before me 
this~ c:layof , u 4. • ~ 1997 

__0 ... , (,11., 

Notary PubllC 

My Commission expires _ / '.J :'I ' 
•Q ff lCI A L SEAL 
'v',ARV ANN OAWISTO"-

·,o·AAv ?U! ~IC. A"! ~ .l •• 
1 '-''': VSS . ex:-~ES '' • 





St:, te of Delaware 

Office of the Secretary of State 

1, EOWARO J . FREEL , S ECRETARY OF STI.TE OF THE STA7E OF 

DEUWAR!, DO HEREB Y CER'tlFY TH E ATTACHED :s A TRUE AND CORiU CT 

CCP 'i or THE CERTIH CA'I E OF TSCORPOAAT I ON or .. ~ PS lN'Tl. LE:NE'T CF 

SOUTH DAKOTA , l~C . " , F TLEO 1N THIS OFFlCt ON THE TWE~TY- FiRST 

CAY or !"J..RCH, /4. . 0. 19 94, AT ) : JO O'CLOCK" · " · 

2)86)6) 8 100 

)50 6 9 596 

AJTif£NTICAT!O~ 

DATE 
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~tate of ~out~ :!Bakota 

OFFICE OF THE SECRETARY OF STATE 

CERTIFICATE OF AUTHORITY 

I. JD'l'CE HAZELTIN E. Secretary or State or the Stale 
of South Dakota . hereby certi ty that the Application for 
• CertHtcate or Authority a, Mf'S lNTEl(N [T or SOUTH 
DAKOTA, INC. to t:an~aet business ln thh st.all duly 
signed and verified pursuan t to the pro\11.slons or the 
South Dakota cou10:1t1on Acts . have been racehed 1n this 
ort lee and are roun:f to con ror11 to h• . 

ACCDRDINCL Y and by v!rtue or the a utho rity \111:!Sltd in 
•• Dy law, J hereby issue this Cert1"1e1te o f .luthori t y 
1nd attach hereto I duplicate or u,e application t o 
tranuet b1,,si.ne.ss in this state undn lht na■e or ~H'S 
INTELENET OF' SOU TH DAKO TA, INC. 

IN TESTIMONY WH[IU:O r , I hln 
nereunto set r.y hand and 
arrl ■ ed the Crut Sul or the 
Shte or South Dalrote, at 
P'ierre, the Capital. this 
June , . 1996 . 

, Jo7ct MAZ£L TINE/· 
secrrtuy or S~• 
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BEFORE THE Pt:BLIC liTU,IT!ES COMMISSION 
Of THE STATE OF SOt:TH DAKOTA 

L'< THE ~tATT[R or THE Al'PLICATIOS Ot' 
\ffS L,,Et.r.~'ET or SOIJiH DAKOTA FOR A 
CERTIFICATE or AlJTHOltrTY TO OPERATE 
, s A RESELLER or LOSG DISTk'1CE 5ERVIC£ 
WrTHl'.N THE STATE IJf SOl.,"rK DAKOTA 

ORDER GRA.,'rl'<G 
CERTlf1CATE OF 

.wI.llOBlll 

TC94-04l 

On r-.,ay 11 ·994, ~ • Puo".c Utitltles Comminlen (CommlssSon), In tce0r0anee witn SOCL49-31-3 
ana ARS:> 20:10.2,:02. received an fPPlleaticn tor a certlflca.tt of a:.rth01iTy from MFS ln:alenat ot South 
Oakc!a 'MFSI-S0) 

l.4FS1.50 oroooses :o off• reso:a innstata ta1«ommunlcabon1 seMCN by resenng Ile tacil du 
or a varlt~ ot interar.d'langa ca.rrlers. Ind local uenange c:arriera •llflltte,e ~ topriN. The lntrl!"__ate 
s!N'.aas wil tnc~..iOf Dv' are not tlm.1te to MTS, 800 servlen. sw,ctl.:, ,nc, apecl1l ICCIU WATS, Calling 
Caro UMCe ano ooera:or sarvct. A o,oC)Oled tan!'!' wu tleo by MFSt•SD. The Commiulcn nu c!aalfllO 
long d st!.nct S&MCI U f\J11y compatltl',1. 

On May 12. !~ . 'Jw Cornm,sa,on IU'«! nob o, tnell.itlg and 1he lnta,ventonaeajl ne of May 31 , 
1994, to int, ,a11,a fndivlduaJ1 and entities. No petitions to 1nt.,._.ene or commen• wett tl led anCI 11111 
reg1.11&f\y scta:luled J,Jly 19, l i94, "11N".1n9, #'le Commission con...., MFSl•SD's req1.,ea: to, a c»l1Nk:ale 
01 euC'IOnty Com'T11u lon Scatt recommenced grant!f'IQ I ceriftc:ate of IUf\Orfty. 

Th• Com'Tiu:on l\nOI !hat 1t l'\U Jul't9:tcllon ove, th!a mau, PYf1Ull'l1 to cnai:,w •t•l 1, IP8df',cally 
49-31 -3 and ARSO 20 :1 0:24:02 and 2':1'10:24:0:3. The Commiu:on f.rc:llthltMF$1-SO nu met tn1 ltigal 
rea u r1m1nts es:at1Ht l'IIO tor IN g,antlng o, a eert:1fleata o' 1umortty. MFSl-S0 has, ln aecorc1anct wtln 
S:>CL •9·31·3, cemonS1Tatld sufficient tacttnlcal, ftnaneial Ind ,nanaett1al ~lt,11 to Offer 
:elecon,muricat1:,ns HfV<»s In SoY1h Dakota. Th9 Convninlon aopnwes JJ.FSI-SO'a apolicalion !or a. 
cenffic11e 01 avtf'lonty As tht CofflffllQion·a finll dtc1alon 1n Ihle macer. it ta theft!Ofl 

O~OEREO. t"\l l MFSl-50-t aootlclHon lo, a tel"llfe:l.ta of amtor?ty ii l'lertby granted. 

FUPT~ER ORDERED. tr,az MFSI-S0 Sl'lall file tntormatlonal copies of tariff d\angH wm, 1te 
:OJTm,ss.on H j'\41 ChanQ ts OQ:l.lr , 

01:tc1 at Pierre. Soutl'o Dakota. tf'lis 1.__ day ot A~ 1 "4,. 

CD;ftnCAT'l.f'lf'IU •rcc .,.._,__,i--,-iw ___ _ 
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SOUTH DAKOTA PUBLIC UTILITteS. 
COMMISSION 

CERTIFICATE OF AUTHORITY 
To Conduct Business As A Telecommunications Company 

Wo!hln Tho Slate Of South Dakola 

AuthomywuGranCIOd A.usu.st ! . 19k 
Dacut No. TC94-0'2 

MFS INTELENET OF SOUTH DAKOTA, INC. 

Th:, u mllc:a:& ,s 1uocd in a=crdancc with S00. 4~•31- l ltld ARS D l0:10:J:, :0J. 
Jnc:l " , ~o jcct to all or the: 1.ondi'Cons ltld hmit&Uon.s ,on~ed in the n&!cs and 

stawtes 1ova,,U\1 1tl cnrv1uct nf offtn"11r.lo.omm\U\icalioru te:r-tacu. 

Oatcd at Pierre. South Dakcia. !his J!!_ day of Aupa. 1994. 
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SUOlldl lr lH ttn. ·coap .. ny- 1 I t Dee•-r )l , un .... ocituned Ira- The 
Coq,any • • .. 1.1d 1tt d 01 1, .,e, aheu .. , ot t l\,l t 11.ot• All o t her h n.onc ld 
au t ,.,.nu eontun.d n.u , ., .... ..,, .. ,..d ltad .. nd , 1n U•• opin ion o f ...,,.., _nt . 
r:ont .. in .. 11 l d )l,l ll-ntl t\4t ( tll .. ry l o , .. lll r pu H nt 1 U on o f lln.oneu l 
pouu ... .. nd • • 1.11t 1 o f op1 u t1on1 , 1111 ia• II !1-• f o r t nt ,.nod• pu•tnud. 
11.1,;11 • dJ1.1.n. .. n u t:on■ ll t onl y o f no ... 1 u cc1,1rr1 ng H .,.. , The ec-ipany •1 
• ceoo.nt1ng pohe• • • • nd c .. n 1 1n o tl'Nlr d1 • t:10, 1.1r,1 1r• •• t l ortll In l ht not• • 
t o U:• I R.'1\11I conNI ld .. nd ! 1111ncu l n. • t-nU 

ll lt t:11v .. ""9u1 t I , 11'1'1 , tn. C~• ny pl.l l t:11, .. , d l l'lt ,;-, ll OC: k , and 
opuon1 10 ,..., ,;11111 t M ~ • t oe ll. ol U'Jtl'rt Ttchnol091 u , Inc 1• 1JUNr.• 1 
U'Jti'C u .. s,rov1.S., o f • coepr·• 11 .. n• 1v,i, r • nge o f lnt er"'t , ec. 11 ••"te• • • 
• FP t l ( t l l OIU , .. 1111 COfll l.llt lng • • rvl(II t o 11 ....... . . p r o f ,10 on.ol 1 and - · 
lint •• " 1e• prov 1d•n Tn. tou l e111 t o f tl'NI , cquu 1t 1on ,. .. , 1pp roa1-t , ly 
:2 .1 14 .0t O, eatdl.ldl!t'f t u n ••:: tl<I" (OI U .. nd 11101\ 1t 111 ··•-ti Tl'NI 
Co,,,p.ony1 1, .... t1 . ppr 0.11 l .. t .. 1y \ 1 2•1 l l10,, 11\,1 1 ... 0 1 c-. 1 t oe• • nd 
.. w, ov• d option■ t o p1,11elll•• t pp , 0111 .. t •I Y , •1ll1on ■n•n• o f t ht 
C~ny • • ~ • toe:!,, '" u"' • cqul l lt l Ofl 

TM • t:q\lllltl on Ill• O.. t n • t:('DUll t .. d 10 1 • • • P"• C!\,1 1e i nd • 1;cordiR9ly , ll'lt 
• cqu, ... ., .. .... t . and 1, .. 01.1t1 .. , n.. ... c,,., .. n , . co,d<!! d l l tMII .. , t, ... t , d 1, 1, 
... 1 ..... • t t,.., <M t .. o f t M 41 ( CJUl l ltlOI'" • JUJ tne r -e •1.1lt 1 o l ops rltl Ofl• ,...,. 
t>t • n 1nel11<1.:1 an tn• • t:t:_ p .. ny1n9 h n.o11e 11 \ n . u.,.nt• 11 n~ tM <Mu o l 
• c qu111 t1or, Tht tottl p111 cll• 1 .. p n c• 1n , a e,11 o f trw ! Ur _,..,, t o f t he 
ntt 11 H t • • t:'l"'l rtd , 1ne l1.1 d1 nq l d• nt1 f 1 .. ul .. int .. nqtbl •• • ••• n cor dtd • • 
gooc1 .. ,u T ... gooc1 .. 111 II bU nlJ -.-rt t n d on I 1t 11 19 nt • l l nt 0.111 O'll'U • 
, Yt tr h i• 



;l'I .. ! OU 1n9 i.n• ~.:'I H e d P'" l orou 1n ! o1su 1on • • u .. • • •11lt• OI UW 
C~ :iy • • -. ,-.~1, 'tM • t <f~l•ll.!Jf\ oecu1 1•d • • c f t r,• oeq :r.ru~ 0 1 ••=" 
p.r1od 1r.d: c• t •d ;n..• e •••11l t• 1nel11<1 .. C1"1 t • 1n •J ii. • t q r,l • n:n•t•t• nt • •th t"'" C' P<" nv· • • CC"OU'. tln] po: 1,; 1• • •• i n•d t o • -• t1 u t1on of 1nt•"')U1 .e 
••••U 'TM•" • • • Jlt ■ .,,. not n•e•■■u lly 1nd:c• n"" ol thl" ,,. ,,.h , t n•· 
• "•i.• llY .d r..~ u.■n on: ,u n■d 1 ! tn• •cq,.i. ■ uu,,, l'l• tl be'"n I n , 11 ■n • t 
•n,, c..•q1nn1nq o l ■•en p,111 or ~,..,:n ""'Y " • n • :Md 1n tn.e 11,1• 11 , ~ 

,rAG&, 
, P..as . 

Mine _,.'ltn• ended 

• •i<l!nu• 
r:• \ l o •• 
t.o■,p. 1 •n■ r ■ •ppl1c■bl ■ 

t ot;- n oc: kf'IClld ... ■ 

l'l"Pl "IU>l" I JO 

Hn.n: 
1\U JI) ) 

Ho• •• •o C:,n..,l1 d.ot ■d ,,,.■11c1 ■ I su, t-■ n'. • 
! doll ■ t• 1n U-.• ■/\<S■ ea<:• Pl pet •n■•· • d■t■ I 

u~, U I 
tn, .01 11 

;,,.. C-r,• r,y ■no, rldeoa, :nc 1•wo1l<trooo• t ■nr,,ounce :I U•• ■A•C:Vt lon o f ■ 
- •'I•• ■gr e....,.nt o , u d .....,,.H H , "" • c,:01d1n;i to t1;,1 t •t~ o f t M 
••~•• • g re-.nt e .cn ■n■ r ■ o f KrS , _, ■tock will 119 • • CM "'J• d ! o r 2 l 
■M r •• o f w::,1ldl'"- ,:- ■ tock • n d ,■el\ ■M•• o l 11rs s .. t•• A and s■ n•• • 
pr ■ r••r ■d ■tad. will r.. ,.,.,,..,,,,.,,s 10 1 ■twr•• o f lt::,rldeoa p1 •f•1":I ■ tod. 

wo, 1..coo, I • - o l t n. hr1e■t 10119 d.Utance u l■c-1cu1on• ~'•• In 
tM ~lted lt• t •• · ofl ■ fl"'J dQ,.,■,•tl C • nd 1nt•nwt1one : VOIC• . U t • • n4 .. ,c»o 
prodll<:t ■ • nd .., rvlc■• t o IN■ ln•• • c11 ■ t-r• . oU>■ r c •r ri•r• •nd tr.. 
r•Ud■ ntl ■ I -•·• • t ;r.e M r9e, I ■ eJtpe <: H•d. t o c 1o•• 1n l ■ t e "'' o r •• r ly 
nn l oll 1no • iapnrvll o t v u 10..• t , <kr • I. • t• t ■ • nd loca l , ..,.,1uory 
• .. tllOrltl • ■ """' a,,•1 o l tlle ■ ll<lre :.Old. • 11 o t ti>■ C~ny etKI 11forlllaa 11 
• l•o r.,q,.,1 n,d 

T11• 1n~ t u , ••F• " •• o l a oo • nd sao l o r t rie tnnt! -,1n.■ • nded S•Pt-• 
10 , nu • M UO , rupecthe l y• ■nd U DO eno soo 10 1 t i>■ nu,■ _.,,n.■ ended 
Sept-• 10. uu an~ un . n1pect 1,... ly, u111lt • d h- ■n1-t1d ■ute • nd 
for ■ 1 .,., 1a.- 1 1 ■bllll1■• 

I n t n- 111n q-.,■ , te r o f "'' • ,,.,. Coep• ny ,e n r•d t lw •ner•• o r - n o,: ll 
tn■ t ,.,. ,e "■ id In U ••• ~ ry T"'" ... 1 .... 0 1 t"■ t r ■ •111ry ■M1,■ 1r.l1,1ced ,:-,n 
1 toc ll , p■ ld 1n t:•P ll • I 11\0 1ncre • ••d tnr • C:t:11911l Ul'0 <t,ll clt US-, 

re t11 - nt l n •d:Utton, tn. CQefl•n)'' ■ u ockhold••• 1ppro.,.o • n •-ndooolnt 
to t ne c-p• ny I rt!1 t• t■d <:t!r-t l l l<: • t t! o f 1nco r per ■11on to tncr·•••'" t he 
"-· o l &llthOrl .. d ■Mn• o r ,:o,,,n,on nock t o 4Gl).000, 00 D 

°" Ap11 t 1. I Hf. tl'I■ ao■ r d o l 01 ncto r ■ <acl •1•0 • t wo · lo r • on■ - ■ t oc ll 
■pht T,.. ■toe.It. ■p lH .... ■ fhct 1d In lM 101·• o f • • tock dt Yld<tnd tMl 
• • • P&Y• b l • to n o,cu10ld, r 1 o l , , cord on Af>rl l U . u,, TM con"era ton 
h•tun ■ o l t M Co,,o,peny • • IH I ■■ A .wad Su l e ■■ P• •l• n<td t tock .,.,_ 
•d J1,1■ t •d p1,1r,.....,t to 1r,,u t er•• to -.. 1M a 1n u,. p1oport1or1• t• 11wnta of 
U'Cl••P• •f••••:I , tock■ lrtt hu ... I t , • II per.,.., .• •-nt■ • n:l n-•· · 
o f ■ner•• n■ n u..• n 1 ■ 1t•tt!d t o ,<tf l•c t U,■ n oc~ 1pl1t In • d.d a1on, ■n 
. ....... , " tf'll• l t o , ,... ~ D1 P•I .. . 1...., o f tl'le .,.. ... o..t ■ t •nd 1n9 • t Aprtl U. 
l tt4 n■• 11e,n n • nt lero·ed Ir- ■dchtton• I p• 1d 1n <: •p1t• l to~ a toc• 

l.o•• per ,:-, ■Mr• Ml be•n cc,o,pvt•d 11ung ll'le .,. ,gnt .. d • .,. ,.,,, _, o f 
•l'I• ~'"• ""t•t• n'l1n9 10 1 ••e n per iod Trw nue.ti• r o t ■ rie, ,. ■ u ••d 1n coap1,1t1n9 
lo•• P'I ,,.., ,. .. n,cn M ve o..en ■ d J1,1■ t■d ""''" to ,,.., two• l o r •on• u ock ■pl at , 



· • • 1• ,,.,.'lo . ~J . , o • .. oo· , .,, • :.., '"' "" ,. ,.,, n1rio- t n p -- 11 • • n w .i 
' ""t"" "-" ' ' JO :•, .. ,.,, . 1 , n,.a:i~ ;an,1 . l'- co~ o:i~ , .,, •I\ .. tn , ., . .. n.s nu, .. 
_..u, i;era • .,,.,,., .:,. s --ptc .. ~• JO. l'tf\. '"'F" "t • ·'"'• i 

• I.G .. r -.1 111••11• 
Orl J•-.~··· . 1••~ trw --P• IIY ,. ., . .. ,.,.:,. 1nt o • :; ,) o;i I :'I .. 1,., .. .... 11t 4 ltl'I 
.. ., "'l~•, .... u ,..,._r .... tu, ., , .. ,1.s .. 1, .. ., .. : 11 .. lo .. n , ..,,J.,, t u • ',1 1"" •"'"' " ' - .. ru-:n 
1n,.a,<1c 1n, ut' ■ l • t .. ~ .. r1 .. 1>h , .. t • • II. 1 ., " ' " " l O pun, ,,.., ., "' 'llll nl 
■Jpf;l .. d oy ,n .. ... n.i l • CH,n ~ :ne lo.ar> ■ .. , .. l'<l : n; . .. ~ .. ,d I ll •• I '""""'" · 
p 1 111c1;,..a ! 1n1ta ll .,... 11 · 1 o f : :.coo o.,g . Nllf\9 .Jun• lll. It" . 1.aii e c t •o c 1 tt u 11 
.. -, . .. ,t-lll l • nd •r-- call .a t■, .. tt H dby tri,r, 11 q-u:...,..,11t pur c "'"••d f,.,. 
• 11•·•.-nt corll • ln ■ ,. .,, ~• In c,cn•• n • nt1 ,or.Cl , .. , 1, 1~t1<>n1 •t•tl • r tu t~ 
C-i,a ny • c .. dl" t • c • t 1t 1111 ?!M COP11• ny ""• 'f p,,p .. y .. ny • ~• W>!lu u, .. 
.. 9re .. • 111t .. , : t>out p1 ee1- o r pe n .. l ty a. t a n\· t.,._., 

•PA.Cl• I 
•Plr,Ol • 

Not•• ·.o C<K1 • ol . '1-t t 1 !1 r 1n• n.:1 a . St •• -.,..nt• 
11 ••· In ll'l~ l .. n:S• .. .. c.-i t p.- 1 • l'l• •e d<IU 

II Tn .. i•t\ S•n10 1 :H•C'loW!l No'■ • 
?,.._. --~ • 11y U ·\l•:t • ll l\ ftl Of t,1 ■,C'OW\ 0 ~t e • <Kl J • nu.,y ll , u,, l ltlc 
•:,., S• n1 0 1 DI I C'OIUll WOt e • • • and ,en ude-u lll'f! r.e t Pf0t'.'1 • d 1 e .. c1,. . 1v.- ot 
• , ........ li on C"lll a t oppro>.1- t • IY :,oo.oco .. . l ong t u .. IMl•l -:,.,. ~ ..,, .,. 
11 .. ccr~ lft"I tot p,1nc1 p., l ""'°""l DI \Ml ' " 11101 Dllco,,nt NO\•• DI 
;t:4 .000 tnr0119n .J• nu• r v I\ , : G:11 ,. .. . ., ,nt u • u .. 111 ftOt • ccirve on u ,e 
ltU hnlOI DIICO--Ull Ho t • • p r lD I l O .: .. n ..... , .,. l\ , : oot v u t C09P&ll'f 
.. , t- l • ct to c-r:ce t he • c~ n;• ! o t c .. , ,, 111t e1 • ■ l • t on y t.,_,, 1n1ot to t M • 
<1.ou c-nc1nq July a. )001 c 1 1n 1nu u•t .. ,u be P"V• t>I ■ •-1 
•nn~• -lv 
-:t ... ;•"• l • n,01 o, 1cowit 1110 •• Lo tu1 e .1 .,.,. .. ...,. u . : ,o, On 0 1 .. tt.,, 
.: . ,.~ .. -.,. I' 100 , u,- l•H S• nlDI Dll(O.U,t Not •• - 11; ,,. ,. :s ...... .,1 .. " t ll'lf­
ci • •or. o: ,,... C l • ll'I' In • hOh · .... n) t•- DI Ill p u t I• - ti " t o ti - • t 
tn .. 10;1 l"'f p1 1c• • • .. • P • .. • • • " 1n l'• rrer,t a9 e 1 o ! tn■ p 1 1n,:1 p .. 1 • !IOlU>t 
l/Wr ■ .C I . , •t • l .. !l '"-"' l,llllyl I I ,. a .. -11,a1119tn. 1 .... 1ve - t n1 M f lftl\1119 
.J .. ni.,o ry U o f tne Y••n 1na1c .. t • O o., 100. . 111 .... c h c .. . ., tGq.,tM • • ltl'I 1nt1u•• t 
.... , • • . .. ..... , ...... ..., . , .,., !In .. 

l'e ~~;"~;:" 
10 2 21 1 
IDI tt l 
100001 

:n • :S.s1t,or w,,i .. . c., n a 1n con<Ut 1ona 1-. . .. . .. a t o • e n.a • In c-onuol o l U M 
c-p,ony •nc C-oap.,,ny ~ 'r' ,,.. ••qu i r e d t o ,., r cn.•e ,o !l 0 1 .ony p .. ,t o l UM 
., .. S• n101 Ul • ~o,.n t ..,, .. . .. . n1p..1l•t -- :s 1n U•• no• e .. .,, .. .,_,,t the U h 

Ill I O.•Cl>Jlll t ... . .. • • n101 Ulll"'C,, I .. ., C>l1q .a t1ona o l t M c-o-., .. 'ly .. 1, n 
• 1• "41"'1 .,q-.. .. l to the ltH Senna 0 1 .. n11,111t Not e• • n!I .. , ., 1 ..001d1 n.o t 1 d t o 
• • ; c ... 1, e 11t • n .:i. :,t,.,.- 1n4'1'11t.-iv.• •• o ! tne co■p .. r.y • 111111 1d1 . ,1 .. , . 1nchoch r19 
u .. :i.- p• y a L. • 1 ~n■ Uti S• nlO r 011co..nt t:a t .. l C<Kl t ,, 111 c .. rt .. 111 ...ri t ■ 
• l'IICI'; .. _., Otn■ I llllll'J I . ... ,net tn■ .. i;:luy DI tM Coi,,p,■ny t o incur 
a • L• c, , .. ... .. t .•n • •flt • • 111to ••t .. • n.J 1 .. .. . , 0 .. c • •• •n1 .act 1or, ■ , p .. y 
!IIYIO .. n4• ,._., .. Cl lt a ln 111l1 1Cl• d P• ~nt• e nt er u;to tr • n• • c t lOft l • l t.n 
•1t 1:. 1 • • · • rd . .. 11 . . ... , . o r _ ,9., <o llh or . :'llO .. not he• &t>Y 

4,:,,IJl,.~CT 4 .. Lt 
: r. ~, 10,, -1u .. ,,.. .-.cq-..11 u t10ll o : ,., .. ~CT u t,.... t nu !I ,,... n.-, o ! tt tt, . 
t ,,.. CCl"'fl .. nl .... .....,., long t•.-. de DI o l • ppr 1-....1 e ly !1 4 t 2 t ':'h1• <kill I ■ 
p,1 ..... 11ly ,.,1 .. . .. 11 t o .. n .. g ne..,nt tM · pr o-v 1.J--1 t o r,,.... 1c M 1• 0 1 
■ <r..1•P,,.• nt .. . ., ., Ill \"" con1t , .,ct1.,., 0 1 .. n•t-1 , t o II.- " •• 4 Py M1c , oaof t 
co , • • tlUI . ,. , c 10 10 1t• .. n:s uusn 1 .. ,., Nc t 1 1,· P1 111c:p .. 1 &11d 1nt •r•1t • 
... l ""' n19n .. , 0 1 l l , t o r ~..., a ppl1c .. 11 l • 1 .. a .., •• ••t "" .. 1 u,., t 1...- 0 1 .. 11 
., ,s., .,n ,: .. \ UI •· , e pt • -1 HI, tt , , • • • ~ Y• l>le on ••e n .. .,., .. ,. c .. ,iu .. rt ■ rly 
- -- · i ,v .. -{ .... .. .,,,,-11191,m,S.,1 IM .. 9, .. .. - .. 111 . . .. .... 1 . .. . ... .. 1,,. dc,-,t mr 



• lflollpe,rnt p 11 1Ch•u11J 

T" • C'ocpany " • • ••"•• I stock n• • •d coq,• n •• uon pr ~ u '"-• 1n .. :: .. c: t • t 
S.,pUlt.lA! JO "" Th• p rog• • "'• ••e desc nl:l9d • • l cll I 

' • :::u,c> Optlon p · • n • 
Tnt" C'-.,.• ny I l tt1 • nd ltt l Stcco. J'l • n• • ,1tnur,1e • 119 ct rw1 t n1 1i91 , t rw 
9 ,.nt cl opu-• • t t\Ot !••• t,..., 1110 , e; j tM l • 1r -.r ►.•t ~• l lH' H tne d•·e 
cl tll• ~tlon 9r1nt TM Coo,p,tn u t1 on c .-1u11 c l t11tt ~•d o f D11 • ctor1 
• P\:'IUt••· tl\P u ock p l ■n■ Opt i on, "It OVH • l 1" •Y•• · ,..,,od • n':I • • • 
9r.1•r•lly •>t1u c 1••al• u p t o rive y.,.,, • H•r th• gr-,,t II ~l• t • IY '"' ■ t •d 
otit1on1 ll•.,.t • d unMr : r.. l tt ) .,.,s :,,i phn• dUll"f u w lint nu:• --.1...'>1 
o l n,, • ere not -..t1r1• ! 

, F.MJi:, ~,...a .. . 

tlo t•• 10 c~1ol1d.l t • d r1n• nc1 • l St •t .,... nt ■ 
1<10 11 • • • 1n t ••n d1 , •11c ept p tt r •n• n d•t • I 

lb• S:i.■ 1e-...c . 1~• 

ln ! ♦ti t ne Coep• ny tep l • -nttt:S • n " "'lll Oytt e IM'n• t1 t pl • n " hltn 11 co-,p r1 Hd 
of .. 9 u n t pl • n i nd • --■ ten p l ■n 101ntly •novn u Sh■ r · ewo,lr. 1 n,., 9r1 n t 
plan ttn■ Dltt ■ U1tt Cooop■ny to IJUnt ■ ti. n ■ o l tM ( lllq!MY ' I c - ltOCII t o 
• l19111h, eoof) l oy .. , OHttd U'pCXI • ~•Unt.•1• o r tn. ~loyH ' I t ll 1Jlbl 1 P•Y 
up to U TM on91n1 I 9r•nt V" ll ■ ■ I~• • U1r11e .,.. . ,, .,a,, • ny • d :SH1-• l 
\llUltl "'tU'9 , _dll t • I Y once uw, 1n:t11 I tl:t•• r-• r J"!f 1od h l f besn - l 

On O.C•-· 2t , IH\ , t.M Coap1ny 'J ••nt ttd • PP•-•-uly 111 . 0110 1Mn1 o l 
n oclr. wndu ,nu p•tt o l t ne plt.n The Coq>• n y n.1 Mlt 9unud • "Y ■Mn• 
dw11n9lt♦i 

:-"" ,..t en pl t.n • llo,,1 • ll910l tt ~loy••• to ddtt 1 IM' l "Hn U • nd 101 o l 
1 l191oh P• 'I t o ll"• CM■• c_, ■ t oc k o l tr.. c-p• ny • t tM •t.oc, , p ,1ee o,n 
••=ri P• 'I pc , 1oii d■ t ., Tne c:-.,, ny ,..ten., t"" ,,.. , .,, p11 1c tlf. 111d oy tn• 
~ loy,tl OIi f. • l o• • on .. DIi i ■ Tntt •toc lr. otl'UCl'I II c 111dltttdl to • • =II 
"1lfl loV•• I I CC-.rl l 10 -1cn the .-q,1 e • • pu,c,.. .•• d wrlfl lJ .tl\Y Ct. l ttn411 
lfl,l• t••1 V111t ■ t hr ., ., Yf'■ rs sl t ttr t l><I tt M OI tll■ t lfl,l• r t • t Tl'Mt • aount. 
IMh r n d Dy -p:oy•• • l o , p!,ltCMl4'1 o f ■ toc lr. t•- .J s nu■ ry :. 1'U tn r _,,h 
S■pt e•,,._• I ll. l ••• ,...,.,, ,.,-. 'I 
l clSMr • - 1k1,l u• 
In 1''5 tM Coap■ny tapl.-nte d • """ .-plo ye• ■tock c-c-p.nH Uon pro,n• 
othlch 9r..nt1 1toc lr. •"• r d• .,Hh • l ou r •yeu 11 f tt and 1-dlt.l f' "■t l"9 to 
cen • 1n '- • Y ••• cut1vt' ..ploy,t•I u.nd111 • progn • kn-.i u sn■ ,·ewcrk• , 1u1 
11'1<1•• 1" 11 prog, , . .. . th• v1, l11• lttCf'IVed l>Y t h l!' f!!!pl o yep UpOl'l lt llf' f Clle o f Ultt 
·•• rd II d e t•r.t>lhl :I oy lttf' ••t e Of , nc,e• •· 1n lhtt Co,ep■ny • • ■ toe, prlc• 
~ P • ••:S to t~ r ■ t• o l 1nc, .,,. , ., 1n tn., S 6. P 100 1nde" - • • ured r.·- t.ne 
91 1n t da t e I t tM co.,,■ny • • ,:_,, ■toe~ pr ,c• po,110 ..... ncf' 11 • tor t>■ l 
tne pri c e ~•l o .... nce o l u,e u, 100 ,,,., . .. . o , ..n:111 , c•rt11n ot Mr 
c1 , c.,,u,t• nc• • dtt f l Md 1n UM! P•09 ••" t he v • lue t o 0. rtt ce 1ved oY t ,.. 
"'f!IO.,... upon . ,.■ , C IH ,. ~II :1 t,. .. C pt.ny · • c •tOC ot p,1 e• 
pe1 1 0 .-.■ nce I I •Di>V• tM p, u:• P"l'II 0 1"••nc• 0 1 lM , .. , \OD ,no. ... tlW v• lu'!!' 
r11 Cttl"11d oy tr,., tt1t.ploy11e upon eAIII CI IO' , wn 1ch '" ill IIO I lly 1M' p■ td I n 
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o l ru rttctor, . ■<1d 1tu1n■ l 9r..., t • .. , 1: c. .,..J• qw■ rte r ly T••- 0 1 t he 
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p r ,,,..•<t:'1 1 t 1r,c14• nt• ! t o It• .,..un••• ~ n• 11• - n • n- ! u•"• • u,.o· -ny 
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1nt e<1J1 • t ed !oc:• , an:! .on~ dlllt • nce 1e,,.-=-,n1c• t1on •ervlce• • • ... n •• ll"'C:l • l 
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1r.ni •• 1,,,., 0• •1qn• :I to . ,.,,. ,o:tv• nt .. =, • o t opi,o• t..n 1u .. 1 C' r •• t " d c,y cn• flq ,. • I n 
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1 ,.,,,. c t1 r,n ,. l tnou:,h tn" r• c:09na, on 0 1 •n- v•~ .... o ! . ,,.. 1n••r-..nt1 ,., ... a, 
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St:CURITIES AND EXCHANGE COMMISSION 

WASHINGTON. D.C. 20549 

FORM 10-K 

X Al"NUAL REl')RT l'URSU -\ NT TO SECTION 13 OR 15(D) or rnE SECURITlES 
EXCIIANGE An or 19) > 

for the fis,cal~r:11roded lkcm1bt1 JI. l~S 

I I TRANSITlON REl'O RT PURSUANT TO SECTION 13 OR I S(D) OF TflE SECURITI ES 
EXCIIANGE ACT OF 19H FOR HIE TRANSl110N PERIOD FROM __ TO __ 

MFS Communications Company, Inc. 
A DclallliUCCOl'plr.llllOrl I R.S F.mpioya No. 47-0714JII 

l5SS hmAm. Su11c 200. OrnW. Ncbmb 611 J I 
Tcltphonc Number (40:? 1cn7 • .5JOO 

SECURITIES REGISTEREI) l'URSUANT TO SECTION 12(b) or HIE ACT: NONE 

Sl,CURI l'I ES RlcGISTERW l'IJ RSUANT TO SECTION 1 l(g) OF HIE ACI': 
Common Scod,. l'ar Va.Ilk S 01 

Senn A Prcfnnd Slocl.. J>ar Value S.01 
Sntn 8 ~fnftd Stoel . 1-'u Value- S.01 

lndKatc b} checl marl 1f d1w:lowrc of dthtl(IIJC'fll fik-n J)Ul"kWII to l1c1n 40S of k.cg1s.tr,,hon S·K 1\ noc contllM'd 
hc~m. llJ\d 10 111 noc ht- conamw. 10 thc be\l of Rttisnlll') knowledge. in dtfi:n111vc Pf'Oll ) ' or 111fonn¥1cn JCakfflml:\ 
mcoq,ontt"d b) rdnmcc 1n f'llt1 Ill ofth1) Form IO·K or an} amffldmmt 10 th1) Form 10-K I I 

Uucd °" thc clow11 ..aln pncc oo March 11. Ill% thc •~g•c marl..c1 ,-•lue of the voung )tock held b)' nonaffilwn 
ohhc l<tg1Mr.ant \Iii ~ appro.,1m1tdy Sl.7J l ,I.IJ7,19'9• 

Al March 11. 1996. 62,766~.SOstwnofthe Rcg1stran1'u:nmmon IIOCk .... tfCOUbtanchni; 

• Afi.n the fin1 1nruwma,y ~c or the ,~,u.uKc ot tht Senn n f'ltfnm:I S1ock. each ~c ma} bt ((,n \·mtd 1n10 
021 11&-i !>h;un ortht Compui)', common uocl Tht,cfor,. ro, pwJ)O\n ofdttmnuung the marl.ct w1Nt oftht Senn 
It Prdm td Suxk. u ch \hare ha! btm 11-1,,n 1 \~Ive of \ l .&.& <02J ll14 oflhc: S62.25 mart.cl pn« pn ~c oftht 
Compuif\com mon .uockon March 11. 1~1 
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MFS COMMUNICATIONS COMPAN\', INC. 

ITEM I IILlSINESS 

la1roduc1Kln 

MFS Com'JlunlUIIOOl Company. Int" (the -company- Of "MFS") IS I [kl, .... ·a,c COfTK)Ation The Compan)· ""''U 

n tabh~<d 111 19117 Tht pnnc1p.1I offlcn or the Compan) arc k>ca1cd II JS55 Famam Strttt. Sli1tc .?00, Omw. 
Ntbm.k1 61 1) 1 Tbr 1ckphonr numbtf 15 (401) 977-5)00, Unlci) Ulhc-rwkc tnd1n1cd. ot 1hr cor,1r,1 ochmt,11( 
rrqutm. the .. Comp111y .. and "Mf' S" cah rd~ 10 MFS Commumcahons Compan). Inc. and 1b wbildi.ann SN: 
"GIMYJ)- fordcfo1111on.1.or cnu1norhcr 1nm.1. 

Tbr Company's uni~· 15 io b«ome the primll)' provkkr or 1c1Kommunic:at10ni scrvw:n 10 bus:ncss and 
10,·m1mm1 md U!oen The Company bclKVc.1. bus1ne1.\ and guvmunmt U!,ttl ha,·c dutUK1 1t1Kommwt1ca11ons )ftVl(t 

mJULmTlffl~ wludmg maumum reliab1ht) , COIUISCffll h1&h quality, capKII)' for hiJh•s;,ttd Wlta iranwnmJOn. 
l'npt)n\1\/C CU)IOffitf .\n'VICC and continuous altnlhon lO sn'VICC ffihancffnfflt and MW 1oe1\'kc d,r-.clopmcnl. The 
COfflp;at' ) bchcvn 11 ha1 SJgmfican1 ldvwiuges ewtt ,u comp,:tllon u • rCMih ofthc: Company's· (1) focus on businns 
and g~·m1mm1 md IUffl , Cn) rxpcru~ 111 dm:lop1111 highly reliable. advanced diJita.1 fibtr opuc ndWorb 'A·bid'I oflff 
1oUbuant1.11l tnnvn1mon apKlf) , C1ii1 mitrahttd, rul•IUTlt nm,,ork rnor111orin1 and comrot providtd by the Compwi)", 
advanc~ nc1\lloort opnai)Ofll con1rol cmkn: t1v) mptwu. on provld1n1 comptthmsi,~ and rnpom1vc cusaomcr 
~ice, (v) « onomK lxndiu dcri,-~ from being I natK>r\11 and incffl\llionaJ muhi•wvicc provider. (vi) onl"'J 
dcvtlopmml or M\11' Kl"llten. MKh ._., intca,attd 001 and Ion& d~c , witched ~ icn and dlll tnnwn~,ion scnic:n 
which improve. mtww::c or rt<,IKc the cosc of rommunk llKJn\ wnicn for hlnineu and pmvnm1 md U:SnS: (vii) 
deplo)-rncnl of JU nc1\llo"orlu in key dome-Mic and intrmlhon&l buslnd, rnar\cts to ulkr ad~ of rqulllor)· chlnp:s 
:::h;n~~II;.' ::=:::= :.:,Cm local mm:ct. and tv11i) inlm\Mional nttvn:ri: platform tMI ifflln anaomm with 

The- Comp;an) 1\ or~an11.cd a~ a hokhn1,; comp;u,) Ind opcnin lhruugh 1l\ .wMidwin 1n two bui 1nns ~ml\ 
(1J tc lccornmun auun., ~n·icn, through llJ the MFS Telecom Compantn. which 1ndudc MFS Telecom. Inc. (-MFS 
Tclccom- 1 and MFS D1b&nrt. Inc f 'MFS 01W1ct- l. (b) the MFS lntclmct Compwiin. 11.·Mct, include MFS ln&tknct. 
Inc n ,tFS lntck'f'lt'i-) and (cl MFS International. Inc n ,tFS lnlffllllM>Mr) and (ii) network ,ys&cmi intqn11ion, 
pnmanlylhrou&,h MFS Nt'tl••ork T«hnologio. lnc i MFS Nd',l,·orl, T«hnoqio- J In add1t1on. MFS Global Nffit•ort 
Scrv1Cn. inc (-ciloml N.:1work Sctvtec~- , milrnlJts 1hr opcra11on Mid drvd opmm1 of lhc Comp;any', nec11o·Ofb. 

On Oriobn 2. 1995. thc Comp;an>· announced WI the Compan)"s 1ckcommuruc1uons wrvicc will be orputtd 
mfolk,,.-,i 

Ille MFS Tclccom Comp;anin \Cn'C" thc nffib of brp- buiinmn ilnd go,·mvnmc CUllOmffl and UIClldc ~ 
SffVICn providtd b)• MFS 1 clccon1-dcd1CIIC'd rimiru for kl«ommunlUIKim nttdi··and MFS o.i.wt- hipl 
~ CW, communica11ons 

lhc MFS ln1dmt1 Compuun W't\t the n«'Wi of medium and wnall buJincunand inch.Ide lht KrVICH provldrd 
b)· MFS ln1elmct-1n1tp1111C'd local ilnd Ion& dmancc 1ck-cornmunaiKN1s scrvil:n-a:id lht Compwiy's RealCom 
Office Commun1Ca1K1N, Inc \Ub!otd!M)-th.w~ kNnl -.nvrc:n 

G~I Nm,, orl: St'rvten wu Olflnl/.cd lo c~pand and mVlll&t the ComJMf!)"S intcmaiional network platform 
VlhiCh con\lm of lhc Comp;any", ll"' " lr.lnilTIIUIQl'I f.c ,htin and s11o 11Chm1 ptarfo,m ti 11.·clJ . , apKiry ltA>Cd 
from ~ ~l'\"ICc provldcn 

Tht Company's MFS lntm11110N1I wb\ldW) Jl'O"NX'I ~mncu convnuruuuom icn·iccs bdwt'ffl and with., 
..cvml ,nicmauonal b,i.,U')CU ccntrn. prim.,-11> m Wniffll Europe MFS ln1cma1ional Wa) ~llcd in I~} IO lake 
advantlgc or mtmwlONII opponurnun and 10 btnn )C't\'c MFS' c\l, tins cu\lOmef t».K ofmuhLnllional companid.. 



\ffS :,. m-on hd1no1o¥in pro, tdn fk"1 "" or l ,.) \lirn1-. 1111r~ 11on for Mrs and 1h1rd p.amn "" he ck~11r 10 
dcplo\ M'.lpl~1nttd nt:r-orl.1 Swe-h pro)t(ll .,,d app l!Cl! IIVI\ mcludt \·OICC and d.l,ta, nt1'4 1ldr;.!, lrllttllell\t dlSWKt 
lcaminr. IIC1"orl.!o. r,c.:unl) S)"11Cffl \. combll'IN tllbk ltk\ lMOl''Hclcpho11t nct\O Ofl \ . and ln lt lhJm l uan~oon 
, y\ icm-. 

!,p1n-urfTnndC11on 

On Sq,tnnbtr J O. IOQS. f'ncr K1e ... 11 Son1 , Inc r PKS-1 complncd a ta.\•frtt d1w,bu1ion of all of,u holdinp 
in the Compan) On that di.le. PKS d1w1"-urd 10 crro1n of ru kholdrn 40.0QI .~ 1-wn or Common ~ od, of the 
Cumpan) and U .000.000 ,Jwtj of Senn 8 C umu~ll\t Con\"tn1bk Prt'fmed S1od,. par Yilut $ 01 pn ~ t~ 
'"Sn,n B Prdtfffli !,tocl. ~, A-. 1 reiuh of tht d1mibuuon. the- nwnbn of O:,mmon 1oclhokkn of MI'S ,ocn:-~ bi, 
appro;urnatcl)' 1.400 

TH l ■1rrHlk>HI Nnworl P!.tfonn 

lk Compan)' provide) 1rlccommwucatlOl'I-. ~Ito b~ uulwng IL\ in1tm1110N1l nrr..·ori, pblbm. ""hich 
c:oru1~ or Compilt\) "°"'-nrd nmn11m on and , ... ,1Chini fac1lnio and M1¥o·OI'\: capKlt)' laKd &om ochtr c&nicB both 
in the Unit.rd SWCj Md \rl,'~ Ew-upe 1hr Offl~)---nrd ponion or thr lntffl\.lhOnal nttY-"ori.: pblfonn C:OMISb 
of mctropolnan aru ni:r,r,-on.\ of flbn- optJt c.abln. 1111egn1cd local and Ions d,uancc , ... ·nchn. ad\"anc:rd cl«trnn10. 
ATM ,...,·nd11n1 cquipmn,L nnvn1won rquipmcn1 and nMJC:i.atcd ..., .• _,, and eqwpnw:ru. In addn10n. !ht CompM)' 
hit\ °"'"ncnhlJ) u,ttrOU. Ill \C\'Cfal vtlnNIIOIUI 1ubmannt c:itbld. ThcK mdf'OpOln.wi art& nnv.·orti ft a cnmll)' hnbd 
to u ch othn ... Ith lcakd h,gh CaplCII)' fiber \inn 

l "hc- fibn optlt u.bk u11hnd 1n the Compar)'s ncn,,QfU rypall~· tonia1n bcf..,·em 12 and I+& (lbn ~ am 
or " hic:h " upiblc or proHdinJ muh1plc tclccommuniattrOn) rhilnnch o, · c11tufli • Dqwnd"'¥ on irammli.MOn 
tltctron,n . a 1.inglc pillf o r Jiau fibtl'\ on !ht ComJMn)"I ntt,.·Ofb CYl'lffllly can lnmfflll l?.2~ simuluncoui \'CMCC 
con..-n'-llion~ ...,hffc.., 1 1)-ptal pu or topper ... ,,u Jmtnll) CM cany a maunum or :u 11mut:..ncous \·01Cc 
con,..ttlAIIOI'\\ Ahhough the LEC1 hnr hnaonnll) u~ coppn ...,.irr in the• nrr,.·OIU, the) cwrcncly ft dtpk,)·1111 
fibn ~I( cable IO upp-adt pon.10n1, of thru i:opprr•bnrd nrr..·utb. panicubrty in art&\ lffl-"td by thr (ffflpa,!)' The 
Com~> t .,pe<u ~ coni1num1 dt,,·rlopmn\o in tclccornmunlCIIIIOI'\\ ~upnfflc " ell rntTeDt tht upxll)' or txh 
opucal fibn, 1hcrffl) Jlffl\l(hl'll twn p t;&ttf apK•t} ai rrl.i"rl) io...· ll'ICttfflffllll COM 

Bu11dw1p arc Jmtnill)' COMtClcd IOthr Comp,an)'\ ll'lltml!.onal nrr..·o,t. pulform by nrm-·cri; c.,;~ frO Ont 
ora numbtf ofph)'MCal rinp offibn opic: c:abk. ""htdl onaina and laffllnMt • thr Company', «ntnJ ~ Thr 
CGC"r. r,-"".; ;t..-, ~o.~ bu11d1np not k>ca&td on IO nmirort ~ah unbYndlcd local loopl otlcalned from tht LECs Tl:c 
tnd usn't nmm1mon sipb art ~ I) nmnuncd chroup thr ncn-ort wmulunroutly on bod, s-n-l' aid 
al1mwc proc«uon pllh, Mtm bu1klinp ~ hi,~ • dr1Cft1c Company p-nentt (rrlffied to • • "ranolt but,·) 
loaltd a, thr buikhn& WIUun eilCh bu11d1111, Compar1)'-a,,i,'Jltd ll'llCfflaJ winftc pncrally COflMCIS 1hr mnmc llub 10 ft 
c:u\lomcr P'fflllin CUJlomn cemunal cqu,pnmr ti tonncatd IO CompMy-p"OYrdrd cltaronlc: n,,ipnml ,-mlty 
localed u, tht rtmOI( hub .. -hcff- ruslomtf tJVIMnlHIOM arr d1Jilettd. combined and convened frO ., CIJllal w,:nal Thr 
nff1C 1\ ltitfl tr.v1smmrd 10 the Comr,.n)", cmtral nodt ...,htf, OOJIIUlfW'IJ tnffk can be r«onfiJWUI fc- rouiinc 10 1t1 
ultlffllttCX\ll~IIOn 

'fht Company, ATM ncn,,o,\. 1111hln tht ComJ)ll\)11 intrxll) fibtr COM«UOm CO C\I~ Compan) nrJ 
ATM , ... 11t ho Md high tapacll)" U,\t'l'CII ) libn tOl'\nt'CIIOI'\!, gfflffll ll)' ie»ed fTom Olhff camtB A TM n. & r«flllly 
commrn:11hnd , .. m:h111g and 11'11Mml\li.ion tcch"°'°l) buoedon mcaps.u11110n of 1nrmma110n an lhon 1SJ b)'ltl fL,cd­
kngth p;KttU Of ~,rib • A TM l,W1tchll'lg .... ~ 'f)«lfnll) <k\-tloprd 10 allow SWIIChlni and frlnMTIIIMOII of mu.rd 
vo,cc. d.w and , ·ldco IKNnC111Tlct rdm-nt 10 A) ~muhltned11~ informauon) In trddn1011, ctna.n ch1n1neru1ia of ATM 
~ ... nchini; 111(,...,· . ... -,u:hin1 111fonna11on IO be d1r«'II )' ffltodtd Ill lnlt pcd Clft\1111)' ndKT than In ,oftvo•c 

from in~~~~~-t~

1:U~':;1:'~1~:fo:::~:'!;,=:::.:',:'~ "'!r::"~: :-.: 
wbmannc Citbld 1bt CnmJMn)' will tonunut lO co,uidtr whcthtf 10 purchase o, kaw ,ubmannc cable cap,KII)' on il 
C&St•bJ, •C"il.\t, \ llt\Jl(("lrlCbls~ 

Tht follo..., 1n1 tablr 1lluura1c) 1ht 111, ...,·1h o rtht 1nttm111onal nc1worl. platform· 
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In 1092. the Compan) rormcd MfS Oc,·clopmcn1 a) • d1v11K1n of the p,Mmt compan} 10 ),Cl'\"C :as • cmtral 
rnourct for nrNorl. dc~lopmmt. i«hmnl and urattgic plannlttJ and impkmfflWIOft MFS 0t,clopmffl1 connctt'd 

~z~ ~t::: ~~i:r: :!:.~(%\!.~::!,;:!;~~ ~l::r:: ~!1eU:.:tom'::,v ~~J 
~ budwy Ovn tune, w Comprii0y'1 nrN-OR. c,ol\·cd from M~larwbM ofldvanccd fibtt ~ ·orb ,,,nt,in ind1,·Khal 
mC'1J'OpOhtan artas, 10 an 111tegratcd 1ntematton.1I nttio\'ork plalfonn com,~.,, of fibtr opic: cables either c,v.·Md or 
lu~ b)' the Cotnpan)', 111ttgnied kn! Ind long d,~ ,.,..wchn, advanced electronin. ATht ,.,..11,h111i; cquipmml. 
11W!llnWKln eqvipmmt and uiocwed wrrvig and cqu1pmm1. The c,v.·nnvlip and rnpon11blh1y for cxh of thew as~ 
fe\1 IO tcvmtl opcnt111g 1ubloldiann, 

~in h~ 
1~~f~~':!~ =~=. t ~:;=y5:'nn~~~u~~.=:1N=!t 

Sffvicn. W>Ukt be foc!Md M>kly on optimwng the lnlfflWUOn.11 nctWork JMll(onn. While kp1 and rqulalory 
CorutntnU may dlC'WC' that Cffll#I IUCU UKluding nctv,ort fac ihua s.houkt comirnar IO be owned by Y-,OUS optniifli 
wbsid~. the development. cxparmon, manqcmfflt. opcrauon and mainlffllnet oftht Company'-. ffllff inccm11ional 
nctworii; plltform II now W rnpon11b1hf) of Glob.II N"""Oft Sttv1c:n 

Unhl.c lhc 90C1, {Hell Opaalini; Compan1t\J and othn !Mp LEC1 .,...hlC'h .,..en orpn1«d lfl'VIPhk:ally in 
ropon.\C' IO W rqi:ulMOI')' m,·uonmmt ~ oi~cd before the bftM;.up of the lkll Sylkm ttht ·o.vnon,rr•J, thc 
Compilll )' ~ o,pnvcd 10 lakt advan~c of ongOlfll i«hnological. comPd,111ve and tcJ U1-ory c:hw!10 As• pan of the 
Compi111)'1 i lmCJ) to bt the pnmary provider of 1dccommunic111om. Sff\'IC'n IO busincu and p ·cmmm1 cuuomcn. 
M FS hndrvck>pcd • COtJXn1C UNaurc which 11 orpntzed ar1>Und specific marl.:C1 ws,ncnb 

Tlrr Mf"S l"'tlffll!r COlllputtlC'.S Small and medwm su:ed bus.nmn pmcn.ll)• do noc cmpk,)' n-bou:K 
1elccommun1cauon, spccu.liiu IO rnMICC thcw fac:ihticl and nepiatc kJca.l and Iona dn&ancc tcn'IC'fl wilh • numba of 

::e::~ ~~=e ,~!'~~ ':!,':: ~,:.,:, ~=~ ~=-~ ie:1 :t:.== 
.. hich 1w been Wlcl~ unava11M!le iothnn ,uicc thc DT\'Otitutc . .,..1th a 11n1k pon ofcontKt and ■ Mn&k bill which ts 
ftcqucntl)' ., • dlK OUOI from the combtntd rain char11cd b) lhc BOC1 and the Iona dru■n« e.rirn. In .ddllaon. the 
Compin} pro,ldn ■ -.Ide r1ngc of 'l"llue•addcd ~,..·.en. including calling card. IOO numbn. VOIC'C mad, CUMOmlttd 
b1 lhng and mana,cmcn\ tcporting 

In I~. thc(ompll'ly urp,11.ttd MFS ln1dcne1 top-<n'dic thctwrvlCC':lutdizin& bochthc:Compa1)'1nen--ort 
3nd , .,..·llCh1ng platform, a1o well as fac1h11n and ,;nvicn: Pf°"ldcd b)· OChm.. lh■l Yrnt ~ . thc CompMy acquired 
CffllC').. TclnMnagcmcnl. Inc ("Cmtcx· 1. I.he na11orf1 Lariat telnMn■pmmt compan)', and Rea>Com otf'IC't 
CornmunlCilKNII. Inc. ('"RcalComM). the nauon', !.ttond larJni t.hattd lffllnt liefVU ~n,vllXT. nrlthn of ""hlC'h 
po,~~lhc11ov .. nflC1.,..0R.fx1h11C1 

T1lf' MF~i r,1.'fil#ff COtffptN!ll..J Large U)C'f1 of tclccommunlClllOM \Cf\'IC't1 l)pic:ally hnc opmcnc:ed ~IO 
help mffl !her vc,v, inc nttd for daU and ~·Mko tnu1w1uKN1 in add111on IO thtir tnd•ioMI need for local ■nd lonJ 
dl\tloc:t \'OICC \C'n'ICC Wrth the founchna of MfS T ,kcom, tht ( Offlpilll) ~ pro,, ld1111 dcdratcd spec&&! ac:ttU and 
loul prw■t, lint lff\1Cn 10 IArgc uwn o,,n 1b muh,plc fiber OpllC' nd.,..orb 



nit: (omn,,i n\ 1-r\!,Ulll ctl \I f\ (J,1t.utn 10 pru\1<k ~IC« 10 1ntffl\l't d:11.1 \j\C'r. ttl.rill tht l ffflt\,t11\ t'c' h'\C\l 
" t'R' 1n<llkqu.ittl~ 1.tn.C'd t,, lr.ldnion.t1 tr l«o,nm\jnK,1110,u ~ ori..~ lr.e (omri,MI , pw, kk', \.&l'IOY• J..lt.l 

1ran\m1,,11.on ~\KC'\ ,11 ,1 ,.atltl\ ol l A'\ 1.f't'l'll ' :m •I pro!(ICul \ 111 1,!h "Pt('d LA'\ mltr~onnn:t \C'nKC'\ '°'"l....k fr.i,mt 
k t~} . l.d1emtt. l ol,,.m Rmi,;.and I Olli u11h11n; 1ht lomp;an,, A r \1 """ '"l lbt(om~, .1I'-'• PfO\ i.k:•11• ;u1tn u l 
lo" ci"JICC'Jd.lua-.rr. ic r~ 

In AU~ll\l JQQ< \ 11 , ,1nnou.'1Ctd ltit llr,1 n.1!Nlfl.1 I A I \ 1 ntt" Of,- .aJhw- mJ: CU\IJl'llt'I'\ to lnn..mtt .!.al.I Jlll! 
11\lflfflllllMJfl In .. Nit lllt',1 n C" .. orl \ :tel~\ mctror-thi.tn ,L't,I\ II\ .. tn .i, .cn:r,.~ !ht (IIUnlf'\ .11 inc- 'IJ.fltt •rtt.:, .11 " h•~h 
lhtn 11,ci l a rl'a nn .. , ... u opl'T,ll t' In t.aJ I\ IQQ I \Ir' Ul\ \ tllc-d thc: liN \l('J) (If It\ ln ll'l'n.lllUC'l,11 A l \\ 'l("f'\h;;C' 

1.o,1,;,ec11ni,: thc: Comp;ui)'~ ntt,..ort. 111 the 1/nucJ :,1,un 10 11\ ntt..., Ol'l m 1M Um:cd .,_ mgdom lot A l\l t:m,m,,uon) 
In AUJU\I llN5. the. ( Ufllrwi) bC'C&lllC' thc- lir,1 m1ti;nit~ \,t'r,, KC' pro, Min ,o offn \ Of(t . l.UI• ~ \ ldt'Q IJ &fNTllUl()fl 

U\t'! an ,\ f M M1'4 ori. II ~ ffllp k,) ms u n.iblc- hn ,.., ... ltchnoloey. "' hKh :1Uon.1 tt nc.1 .... orl,. Nnd .. ldth l J fMC IC~ ,I\ 

t!ffded VOl( tl1111mc: ~ T\tht AIM ntt .... uo. .... ,thd.iultfld , adn, 

1hr Comr,an) pla)~ 1 m lllJOI' rolt '" m». ,ng lht lnltmc: • •11•~lc 10 U!IC'n 111.rot \ the: M lion lhrou.vi \,l ie,) o l 
<Wt.I trlll\MT\11\IOl'I ~n, Kn IO lntm'ltt \t'M,",CC JlfO\ II.kn Mrs (ht.&ne1 B altu one: u f \t'Vtnl comp.1mn th;if ffl;IM!j( tht' 
~ llon or /'o t'f\Ootl.: Ace™ Pomt~ l~Ar-. ·1. lhl'ough ...,·h ,ch infflc on tht lnttmt1 mu)!~ in onk r to mO\·t from 
one: lnlC'fflCI <,cn ,Ct provldt() S)l\lml IO U!Olhn MFS dc:Vt~ ...wt ffl<IMgn NAP) IN! iAl't lr.Jw:i,.... n al, MA E E1"1 Ill 
WW unx1on. D C. MA E W~ , 1n San JCM. Ct1hfomlli and MAE Ch,caro in C hicago, lll1ntm 

\If .\" INi"NJIUJ#liJI t-11-S lnltm1110n.11 pro, idt:l, lllltffllUIONI communKIIIOfl\ \,tr,, icn ~•IJ!Cd 10 Xfttt Kf'\C 
MI-S' t U\llll CU.\lrlffltt ~ ofm ulllfl.111~1 t'Offlplllllt'~ and 10 1pptal toochtt bu\U'ln~ and gonmmml Uk'I) abf(M(! 

In I uropt. MF lntttna1 ion.a l pro,·l(ks a fo ll nngt or ,·oicc, d.ita and vldtocommunic11101u 10 b1mnnsn 111 
gru it r London .and S1oclt.holm t 1lhtr O\'tr lb °""" flt'lwori.s °' b) ,-thn1 ~n,icn .,r thC' (J(ht'f ~ MFS 
lntfflWKW\al alw, provides a growing rangt of commun 1C1t101u scn·icn m cnuin OU'ltf ._t'Y Europc;an bus1ntu CC"lllm 
Mid antlCipillln W! 11 ..., 111 t'Oll llllUC W dt,·tlop ntYt' marttU lhrou&,houl F..uropc a) tht M IIClpMCd hhcnhiaoon of 
Compt111Klrl fx ,hltt"-btitd ow,•nC'f'\h,p an.J rtgulll ()f') rtfo,m PfOCttch MFS lnttmltlONII provldn U'lttmaUonal 
pm.11r hnt and m twictd "tfVicn '° md ~ and ,~ authon t cd b)• it,c FCC ro pmvtdr the- full n1111t of,.., ,cchtd and 
pm~tt hnt \ QtCC and dall \t',...ICt ~ Ol"lgtn.111113 lllld lmn tn&ltnJ m tht Un11cd S t.atn 

In JQQ1, Ml S lntttnaoonal .announced W1 11 hid ohc,11,ntd go,m,mm1 authonauon~ m comtruct an.J optnit 
lM fint 11ltttni1111\t mttropolnan iV'ta fibtr flt'l...,on, m f'ranUun. tht i;r.in11t1g of a full n.lllONII and tnll'1'NIIOnilll 
Of)t'1'21mg hem ~ an ~ ... t dtn. an IIO't'flTltn1 ...,,th 'ftl«on1 1'1111.ind 10 1111m:onntt1 tt,c "" o comparun' dllu n:f\ll·Ofb, tht 
rcn1pt of a IIC'c-n\t' 10 cu,1i U\KI and optt;,111' 1ht fini ahtmllll\C mcm,poht.an arta fibC'r op! IC nc'l"'orlr.: 111 P . .rn, and lht 
ofltrini; o l non•fK1 h11n bi.\td ~ ·ict<o an Lunch lhc coosrrucuon of lht' ffaN.fun ~ on h.u bttn com""'td.1111\d 
(Ula. pnvalt•IIM \IOICt' and t ~ Ul,Cf group ...... ,tchtd \ OICt ~ ICt ... l'l(rA being o rr~ to bus1ncu t'U}&(fflffl ., ~ 

~:..r!':i:;:~ ~ 1::u:. ;~ .. ":';,~ .~7':i'~,U:,,~~'!; ~kfu~~ 19% and the Comrwiy CWlffllly offm 

ln111.all ) crt.altd 10 ~ ,gn and bt111d Ml·~• ntt,.. orl) 1n • h,i;t, qiwl1I) and cw -tRttl1\c mannn, MFS NtNiort. 
1 C'C ~ lt'\ 1lw.1 Jll'OYidn dcHlopmmt. tln,gn •mJ m ~•nttrtng, pro)ffl m~tmml. conwuetltlll an:i IUJIPOft or 
ntr..., or~, :md ~\ \11'ffl\ to • range, o f th ird•part) cu.lAomt n It u an induSU) lc-..:kr an tht ert1111on of 11Ch'V1Ccd 
commumc.i11Ufl .&net tr""sp,n:.uon \ )\tt'fn, through tht mlt~hon of :tdv.inctd ttchnologin lor ftl«ummun lC'lUKWl!t. 
UV!spofUl%Mln and .SCCUIII) apphca!)on \ 

In IW.S, MFS Ntt .... OI'~ ltc:N IOloj;lt'\ .... 1-. 1 .... ardtd ICOOIIXI b) I.ht South Jt'l'T) Trwi-.p,NIKlfl Authotlf) 10 
dt,rlop and p,mldt ill\ ,ntri;nttd rk(uonll" to ll colkt'lltlll 1111d 1n.ff1C managt'mtnl \ )'~ffll on tht .\1Wltll" C icy 
bP,CS\ .... a) and .... ._\ \.C lectcd b) lht Ma.,'-tehuvtb lumptl..c Authonl) 10 dn1gn, llllt'~tc Ind m~II ill! rlcctronK toll 
coll«tKlfl ))\tcm ,11% tht l~on llarbof lunntl\ .and on thC' M.uwchu\.Ctt\ rump1kt 

Hudl,« Tl,c nctv, orl ' ) '\ lem\ Ultti;r .. ,on v gmtrn had I th ird fW') NCI. log ofappm\lmllttl) Sl6J mtlbon lU 
l.ttcffllbtt )I IQ0.1 3 .scomp;utd10 Sl :?7 m1lhon II OC'Ccmhtr JI, IQQ.a Appro,1m,1tt) $7) m1ll10f1 of w ch bac:Uog is 
IIOI C'-ptCtctl 10 bt complcttd In lqQfj A sub\Uru 'ill ponion of thc: bKkk)¥ ,, rtWtd u, fc1kra l, Malt OI' loc1t 
go\nnmffll ConUltCb .... h lCh UICnd O\'tf muluplt yclf'\ Althoui;h 'l,OtllC o(thnt contnN:b lltt WbJCCl 111 CAnetlLlt lOl"I 
Ind OI' to I ~- I\ Mlll of fund111'" the Comp;u,> bthC\'C) lhat II IS adcqulltcl)' proctt!td fOf all 1ncWTcd t;O\b and tht 



retiOnilblc cow. o l 1cnnin1th,n l);a)e'(I upon pnw mons tn 1M'W contrac1, 1tu1 l)'JlfOII) pro~ tdit- ru, 1hc: cmtnelOI' 10 
rrc-r 111c tht contrX1 po cc on comrktrd .. o,l and thi' mmbur;.i:mnu of 1cm1in1111.1no(JOffllc:d CO\~ phi' ,. rc~ blc 
profil on,uch com 

Cu"o• cn ••d M■ rt,; c tlnc 

frl«r,,,,,r,:11,i~ ullfl#t,< .~ i..~ Tht Conlp;in)') m111ltttnS :;JIC'II\IIIC'\ Ill\' d1rn:1cd l!Y" !ild bu, nc u ffld 
J O\'tmmtnl U\r.l ~k1 lll".d m~t'Hll i,! X II\ 1he) ate conductfd prnunl) IJ> dnn:1 w lo and m;ari. t1mi: Iott~ Ill t ;ath 
buSU'lc:Si mvlN and tt) n&I IONI I K Count managm In addnKJn. tht (Mlplll) mllrkffi rt! M'"'- K C) throug.h 
.tdVCfl l',,t'fflffll~ uadc JOUl'Mh,. rnat111 f(lahons. d irCCI ma+I and partK1pauon Ill tJ1ldc confntrKn 1l'IC C:MlfW\t J. 
customm ll'IC!uoc • ... Id,: ran1c of !Mg, corponuion, . !inane.al !oC'""·Ko compsri~ . 1o,1nnmmllll ckpartntilb .nd 
1gcr.c:1n. and KwkmK. \C IC'llllfiC and Olhn ffllJOf IM! lfUOOn\. U .... c11 ~ medium and 11nall M 1nc:un and 1on, 
d,mnc:c Q.men 

TlK Com~ )'s customtn l)'J)IC:&11) min into Jef'\IKC -.grttrncnt) of a1 last fWl'dW month\ .... hKh USUI II) 
co,wcn n10 montJ1-10-month ag,ttlTlfflL' 11 tM cnd of OW tmn C~in cwomm hive mtt'ffd n to lonsn k1m 
~ t, C\t\lomcr b1lhnp .,, d1 111dcd into m:WTWIJ and nM•rttumn& chatJe) (ll'IClud"'C one tunt" imllllauon 
chltJn / 

\ l"n, o,4 S 1'll,_.1,o /rtUl{'tJ11Qft S.n·IC'.-..i MFSNC"No cwtltthnologics' d11rdpany~1ntludcrruip lioa! 
.rid Ions d1~c 1,lccommunic.al~i CillT,rn. publK 1mh11n. cable 1elc,1u ~ opnawn. qffl(,ci, or (cdnal ww .,. J 
local 10\·emmm1 and W g, co,porao ons 1bt" Com~y', ~ OR: S)'Mem\ ~ion~ rtWffll.lh IR and ffll) 
conl lnl.lC' to bt dq)mdcnt upon a w all number of larxt proJCCb Accordtntl) . lhcK rr,;muo •e hb: ly IO vary 
s ,grufic&n!I} fm m penod IO pcnod 

T,·l,Tr"""'""""'",ru .licn·~ In t xh of ~ loca l ma,t,;cu. tht" Cum~ y rxn 11snifK11n1 tom~uuon for 11w 
tckc:ommuniaolt0n\ kf\ KO n o lTcn frum tht" I.ECl. .,.. hieh cum-ntl)· domlllae' tht"u loc.al Ltkcommunic ... w m.an.c:b 
M'd po\,~~\ mllll)' ad"11nu.g~ c,,;n tht11 CUfflpdll<ln The I. EC1o hlwt' 1on, nlllbllshNI rtl1uonlh1p1 ""llh thclt CVIIOmm, 

and ptOl,idr thov t uUnmn\ with v1110U\ tnnwn!UQI and 1.,..lk:htnl w,\,lt'ti Chll 11w Com~y bu htMonc.a.Uy not 

'=K~l(M~ ~::::r..::~~-~~:!~°.,':!e:; ~w:"!~lhc~o~t ~IMthtft&J~-=-~ 
PfO"'ICk local tdeoommun!Qlion~ 'lt'O' ict'!\ on an ccononncal ly dfKICflt bau. inchad.inc ICCffl to C'qUIJlfflffll roonu,, 
ngh1-of• ... I ) and compar.t)lc trCJltmt'nl .. Ith mpcc1 IO lfw lfflpolllDI of fnnch,w fen. 5ft ·Gc,v,rmmm; ~ 
and C<KillTlCJ ~u~ • 1bt" Company contmun to challenge. bcf• ftdffal and mile rqulaon. mart)' advllapl 
wh1eh t:A tsi bcouw- of 11w LEC-1' h1i.1onail SUIIH and w,11 acuvcly kd,; IO uulu:c thr oppom,rut.a ~ by dw 
mactmtnl offnkfa l lcg1)Wion for th.II JlUtp01,(: 

A COl'll111u11111 trmd tc,..·ard bu) IOCJ.) combmiNIOns ald athancn m lht' 1C lc:c:ommunic:a10m tndustr) ml) mac 
\lgn1f ic;an1 nc .. compeuton 10 !he: omp,v1) Tlm dc:\·elopnc:nl rruiy be xcc.laat£d b) W rttcnc cnactmcN o( ftdcn.l 
1elc:c:(Jffl fflUII K.II IOI\\ 1ca1~b 1:1on. "" hKh lo«U 10 t:llffllNIC' rcgublor) blmtn IO C'IIG')' Many offt Comi-n,)'s CA KI .. 
llti1 pollffll lill compr1non. hlvc flniWK11 I. pnwnntl and othn raoul't'n )lpllf!Cllnll) pain d!.lfl lhow o( thr Compan 

1bt" Offl~ ) al,;o f«n ComprllllOII Ill ~ mftcu. Ill ""'hKh IC op,ntn from one Of more CAPs. cable 
1clc,11N>r1 p,01,·dcn opcBIIII& fiber optic rw:l .. l'fb Tclq,on C ommuna u om Group. Inc.. .,..·hich 11 0""l!Cd by WVff1I 
m1p abk tom~ lt'J.. o rrm en-.. .,, wn Kn in mAn) of thr mttropohc.-, ~ in .,..·l1Kh d'tc Company cv.Tffldy often 
wn Kn In addnion IO tM LEC• lnd the C AP3.. Compclll0f'\ poccnu,,lly cap.bk or off'mnc p,,vatc IIIIC. lj;ICCQI ICCCM 
and , .. nchcd 'lt'n'Kn incl~ cable tdr~to.lt.lfl C(JffipWlln. dttlnC uu lnKI, tons dKUnec camcn. ffllCFO'II-.W cantn. 
.. n lcu k lcphonc: 1)-umt opc,aion llfl(I pm-.ic ncn,. o,b bu1h by l..-lf cnd uwn In I~. MCI Commun1ca11oru 
Corpon!ton C-M r1 announced lht' t',C:,IIOII o f MCI Mrtro. • UII II that rq,oncdly .. 111 ConJINCt fiber optJC nnp Ind 
imu/1 loal I .. llt'h lflJ cqu1pmm1 111 m•JOI mctropohWI m ar\ru III lttc Un ncd Slllla 10 provldr dlftC1 COftM'CI N>rl to ~ 

:•,t=~~ic':!1:t~MX~=c:=;c:i:~~~.ildi:~~':i!::aC~!~i 



lou l IC'kphonC' <,cr,,CC'\ tuHo"'ltl l! C'n:l{"b'TIC'nl o l lrdeni l 1rv1\ Li11on 111 tO<ltt. A.I &: I .11..o mdlCDl«I th.u 11 fflJ\ COll~ln.lCI 
,. ,1111C'i .uld C11\!.f.VC' m othCT J Cll\ll1C'\ l!•l 0"1f'(1C Ill \M local \Cf'KCffl .UlC'1 ln.dd:11on. A l 6:. l \ ICI 'rnnl .u,Jr,thcr 
k"11! d 1\t.mr C411tC"I" h••c C\J'f:\":'J tnlCrl"'I .1.nd l~ IM<l llllf"l•\111110 lt'• t'll 11 ( lo..~1 <,cl'\1Cr. 

Althou~ Ml , bC'hc•n •hat no ,mi; lt' cump,:1110!' o llcl' 1n1rp1:«11clc-commw11nh(lrl\ -.cn lCc• n;a1i,on .. li'k' 
,,H t IL\ o .. n loc.il 1.ac1t111t'\ p,1mar1h 1111 b,mnc,, cu,1omc1' each uf 11\ compcrnon CUITl'llll} pro, IOC'\ .,.,mr Of :a ll m 
thl' "<l'\ IC t• \ II' ln:ricncl ol!Cf" or p l.an, 10 00C'I' \10fr'fl\CI' 11 I\ hlt.rl} foll,~"" mJ Ult ll'CC111 ffl,IIC'lfflC'nl 0 1 lcdn;a l 
lc-~1\Uttu11 11W ochct COlllJ).mln b(llh lolf~cr :am:l ,..,lh ~UICI' l~l\t\ Ihm lilC C.omp;in} m.i. , \C't', !u pn)\Kk 
i:nlC'v;t!C'd ttk< ommunic-.i11(1n\ \tr.IC" on a rwllon""ide h;t,,, n.kl the- rttml•} t'NoCIC"d lt'\kt~l lq;1,b11on VI I I\ 
,1io,,.n1 Ullffltd1Jld) 10 ofl tl long dl'>liUICt \CnlCCS n~ HOt.., .. 111 br .illo,, .. cd 10 o tltr long d~c t Cl"\ ICt U1 lhc-
1e1unn m "" hiCh the) otrn lonl ~o,rt fulll,,,.1111,; "'11 11faclli'ofl nf I coo1pcuu,c ch«\.I,'" tml!od1t!.I m thl' k-~1ibl100 .and 

\('\Cflll othc-1 l ,K"l/11'\ HeUU.'>ll' Ml S t,,:]i,,:\~ 11 1w, «n.i1n aih-anu.i,;o rrlllll\'e lo QUiihl) omrol ~oc•l ""'""°"' 
n1 .imtmln('e :and (10:.I \;l\'UIJ,;) ,cwhmi; 11001 lb U.l.t of rt,, COfllp,lll)~\ C\l)lfflg libcr Of!IIC nct .. on. ... \I FS ln1tlm<1 
btlK"\l"' lh.il 11 ~} "1}0) ( C'ltlVl :111.h;ant.ii;n "'llh tt''>pttl IO (CfUIU, of lb compc111or, 

IJnoet the r«.rntly tnxlrd federal lc-~1sbt10n. Mrntn lu ~11 nchang.c compc1t1 t0n u, !he u,d1,11Jwli '>lilt'> 
.. 111 be n-mo•cd. h~cty inc1ca.\111g tht numbC'r ufpo..,1hlc compctuon CA-Kc the) arc pcmuntd w ofln kiri; d1UMKe 
loCf"'ICO !he BOC\ ... ,II be 1n I Jl(t\11100 tu oOtr single llOUl'C t \Cf"'ICe ,un1lar 10 lhal bntg n fTtmt "' MfS lntdmC'1 
\1or'°"n !ht CflU'\ ul a uoc 1ntu lilflt; d1u.an« \Cf"ICe .. 111 alkw, Al'&l, MCI i.nd Sp-u,t IO)Olflll) m.iri.cl Ion& 
d1\llll'ICe \CT°> ICe "" 11h rt)Okl \CT'>ICn obt11ntd from I HOC IJlum•lcl) . the fcdcn l rcgubuon .. ... hJ..d) le.I to m:111~ 
1tlttommunica1ion prm ,def,. oflcnni; ,n1rgn,.tcd kal 111d long dl\llulcr u ll'tnnp 

Although Ult Cornpllll) beltc•·e, lha1 flO \1n1 1c COlllpc1110f (\llTfflll)' offcn h1gh-'f)ttd md·lo--:nd lflltnWt 
LAI'- i.n1crconn«hon !oCT',KC".\ 0\C'T lb o .. n local fac,ln10. poltnhll compctnon fOf tht::w; SC'f"ICO IIIClucc Y-lnd-1lonc 
WI.I UWUffll\\lOf\ tnrnin ., "'t ll lU 1.1:.c,. othc.-r CAP, :and cllhk 1cln·15ion comp;u,1n 

''""'°"' Sn,,· ... , /ftlf7{YU,,,in Ml S NCfWod T«hnolog,n' pnmar)' nd\l,·orl; l)'\lffll '> IIVC!f°,lhOrt compct,1~ 
lrC the HOC\, long dl!>WICC carnn,, . cqu1pmm1 fflJnllfKIUICT) i.ncJ map indcpcndcnl tclcphont (Offl~llt\. In CC'IU!n 
c,rcumu.ncn MP;; ~c:twc:rt 1«~~ ml} 11'6 compete "tlh rrponal and k>al ,y~lffll'> 1ntcpast0n and 
C(lf\UJ\ICIIOfl finm fo, UllC~IOI• and lfl\lllla.uon pNJ«b In the au1om.i11c vch1tk ldcnUflUIIOfl mar\rt. MFS NCN,·o,\ 
rC'Chnoki11Cl compctn '"11h ~•fie m.uiuf~luttn. 111 -.c,·mil of lhc ..,.m p,Kc ck fen~ coo1rx1on lha1 have 1ndoci11Nl 
an 1nknllun lo \h1fl lo commcJCial mar~m 

,,.,..,.,.,,,,,lftQ/ c,,.,,prm,,in lhc: three mtcJNt1on1I mart.cu 1n ""h1th lhc- Comp;w,) comxtn il1t' 1,1 
m1cma11l11'1-'I "<f" ICe\ lfum lhc: Unnrd ~IC'\, lllt lnlcmatllll\ll l \Cf'l(n f'iom ccrunn COIJnlnCl Ill COfll~t.d Europe and 
Inn clomn!K" \Cf"ICC "'llhltl and mll'fflllllOQI k°f"'K"n fron1 !hr UMNl Kin1dom. s .. cdm. and k\'ffll l othn Europun 
m.u\Cb lhr OfflJ).m) unm p,1•-•te lmr. h,gtMpccd LAN lfl!Cft'un.-.«t daQ. and • OICC' WfVICn In exh of lhclt 
m.u\.e11. ~bpi lu •·:&r) 1nx go,·cmmcnlil11u1horu.auoo, 

Ille Compan) !.sen C.Offlj'IC'llllon m mlC'fT\lhOOJI k°f"'K"e from the Unnn! Sta&rd whtrc It compete . ... Ith AT&T. 
M I ,pnnl \\'o,ldCom CommumcahOfl). Inc and Olhm. 'Thnc COfflpMICi (M·n ""''flCWII inkfNIMJNII cabk 
cap.c11) md hJ•t nubh\htd uptnittng apttmmt'> "' •th govffl1me111 ov-·ncd ~ Telephone and Tckpaph 
Admm1\tlll11tJf1~ .-,•n \-) II\ Europe, "" hith rtdUCC" lhcu eO\I IO r,ov,dt 'IC'n'ICC 

Ille- l niled Kmgdum :tlltl"' , f,lf 1fa «-I f.ic1hlin•tM\Cd compc1t1t0n 'Tbt Comp;tn) compctn 1t1 the Unucd 
Kinidorll " Ith Odlef t•1l1lln•Ni'1Cd hnn.'>ll'd U/'TK'f\ for 1n1nn:.t1011al ;w'NJ dOfnelt lC \CT'Vw:C'\ CW'l'mll) . thef'C &re fifteen 
d11n:1 CCIITlpclllot'I and forl)•fi\t hce11\Cd apphCllnl', U1 lhc UnnnJ Kmgdorn Sc,•fflll l or tho.r compuiin UY: W11cr and 
hit~r glUlrf 11'\l'IUICM thlrl the- Offlp:ul) 

In con11nmu.1 l:uropc 1hc.- Pr!, 11r11rr:all ) rrtam thtu mOO{lf)OI ) on pubhc wrvlCn The Comp;tny. ho\l,,·1'vcr, 
"M rn:tnl l~ .i'";udcd hcm i.n 10 opcnitr &1. :a f11t1l11tn•IM"1ord camn m Fn.nkfurt. Cit:rm1r1) . Pam , France. and 
S1oclt.holm. ~ .. cdm With thl'l,C r.\Ctpl Klf\). MF mu\f ,-mrnU) compnc- "'llh the monop,I) PTI, and ocher 
UICWT'lbrnt JllOVl(lcr., b,.,_\('d Of1 mile oflhc11 J'fl\iltC' hnt 1111d \ OICC !,Cf'\l(M Other CClmp,ulK"" .. h,ch offn ',,Cl', ICt OIi 

thl\ rr\.:lk b.rim UlCll>dc Al&! , MCI, H111r.h 'le lcc:onunun1e:.honi. PI.C and Sp unt 

{,o,C'rnmrnl kf'tul•hon and Co-c■rnrr .,.llhl\ 

f'11-n11·" The Comrunt, \Cn lCI'\ .vt \!1t-J('CI to Vlr)'tnll drg.rtt) o t fcdnal. \Wt ka and foreign 
ll'j1Ulill lt1'\ l'll1' r ec t,n c11.n JUl l'-<IICIIOO (>\Cf :all b c1hlK'\ o f. and \CT'>ICO oflC'ftd "' ltlct'(lfflfflUfllC<lllOII~ common 



C.llfln\ w rurn1 U'lO\c' l• IIU1t\ ,r u\C\I hl r'fO\idC' Ofl tlfWlr or 1cm un .a1 r intrr.l.ltt f lf 1n1cm.aucwul 
C•lffl mUI\K 4hllfl\ I ndtf r,r,,,h mxtrd IC'ik1'a1 k11"l.a1ion l1IC' -.i..!r rr11uWIOf'\ c-omml'\\l(Jfl\ rrt.l m JUn'>J IC!Ofl O•C"I the 
\ollTIC' loKdn!C"'o""" \('f\ lCC'\ lfl 1h( C' \ IC"llt lht• .ale' u\.C'J h~ OfW1"41C' Of tnnluutr ltltfil',l;al( ( l_lfflmWI IC.&hiW,\ If> ~ C' \IM I 
tho,w, lc-JUl.41 K"I\ WC' not IN'Ofl\1\ltnl .. . th \M IC'.kr.111 11:;n utillfl · ~ llll('fJWt lrd h\ thr I (( ' ""'lj:., rri,:ub!l'I" 
,uthonun ~, nthC' 1ur1\.d ic1ion o,n lilC' 1btln1n o l a.-wi \C'T\ K'C'\ oflrrrd b, 1rln:ommunic.a1Mn \ comp.an!C') t11 thr 11 
rnprc11,r 1urr,,dtc:t1011~ n ,r Comp;u,~ tiolJ, • lll' ..-.u, lrdrr.11. \Wtr mt! mtrm.allOIUII 1r1i?uLm,,, .auth<Jr11~1t0n, 4l1J 
&rll•rh '-Cd., tu 1nn1illC' rrrubtt,n 1don n :II 1hr IC"lklill "tllC' .and lft le'ffl;ll ll,O.al lrH· I• 10 Cl lldJ11ion..a l 
1ckcon,munor111<. n• m.ai l rn 111 "'"'fXllllOn 

~ rrcC"lll l~ rnactrd IC'Ckr.1 l lcg1,bt1M p,u• 1<in, illTlOOg othff thin~•. lhill 1h( IIOC \ .and uUIC'r 11 c~ ~Ir,~ ,II 

rc.n rc1111~r ch(c l. ltM. provldmg Ml ~ :And O(hc-r cumpauun th< !,,tr.Kt') UNI l11C1h11n nrcn'-.111) 1ooflrr lo:;i\ w , 11thrd 
\.C'n. Kn T11t I t-:' me! ltld,,·1J u.il \l.lk tommb\Kln~ ~ dir«lrd 10 1n1rrprC'I llm:I ct.r1I> lhor l(ffli\ 11K' 10110 .. ing 
iabk , ummu in th< 1.r fK1m of Ult lr~ •~ l;aHH' c01npr1111vr chcd,hY, o fim rrfffl'nl m • ~ ~c~arnn \Lltu~ ~ bri."i;. 
pu,..u,rd t, , :hr l l.llll p;ari \ "" 1th the l l( .and IO, Jlh "'1lllC' fCKUl.a1or. ,1nd Ihm .r111c 1p;atN d l rcl 1.111 lhr Compan) '\ .ibd~ IO 
J)IU\l<k lu ll) COfflpC"IIIIVc \tn.lCC'"i. on .an l'UJfl(lfl\lC!l ll) cfflCICTII UNI 1rthn10II) fr,u1hlr bam 

lntrn:unn«lion 

l.oull..oop 
l nhundhn • 

k n :1proc. l 
Comptn'411un 

A CCC\ \ IO l'honc 
Numbr, , 

l.ftic1cn1 nc,,., orl. 1nttrconnr 1100 !Ot111n1lcr 
ull, bx l :and fonh br1,.,een 1. 1:C, and 
comrcm1,r nr1"" td,1(mclud1ngQll , O• , 
d1 rcc-1~ .a \ ,1\l.Jncc. rrc l 

A llolO, ) omprll101' co ,r1«1orl) g• 1n K CC'\\ 

a1 C0\1-ba)t .! r,uo 10 1.1.C "" IIC'\ from t cntral 
o fflCC'\IOCU\IOffl C' r prcm\)C') 

M.and.ate) 1cc1r,nc.a l omprnuhun lo, lou l 
1111fTKc"h,1ngrbc1,.,r r n I f" (\llnd 
cumpr1110" 

AIIOIO, \ CU~IO!lltf} IO ch,msr loc,d Ufllt" 
""nhoue changmi; numtxn, lt\lC' pom11 b1l 1t) 
allo ,., , mcom ini; o 1b 10 be routed d11rc1Jy 10 
1he c u ,tomrr. 1n1r11m pon1b1ht) allo"" ) 
tnco mmg nil\ IU br IOUIC'd through tlK LEC 

Allo 111 , compc1110,3, 10 11u 1gn nl'""' 1clcphonr 
numbrr, 10 1hc11 cu\lomcn 

Anlis:te11s4 t0tc1 

Allo,., , MFS 10 J,ro ,1dt' Mf'\1cr 

IOCU)lumcl'\no1dirrctl) 
conn«ttd 10 lh nCIIO, Of l.\ 

Rrducu MJ, S' up11al • nd 
oprr111m1 cmo Ill scr.c 
(UJ IOfflC'f) nOI d11cc-ll> connc-ncd 
IOll) nt'l""Olb 

lmJ)fo•t" Ml S' m.u1m) for 
loc .a1 '-Cr'\ 1Ct 

A llo .,. i U\ IOffl C' I\ 10 , .,. II Ch 10 
Mr~•PIO\"Mkd l«al KOICt' 
w11hou1 chan11ng phonc numbrn 

M FS can provltk trlcphonr 
numbtn.1o ncw Cu)IOmcn.or1 
lhc ~r bam a, 1hr LEC 

l.ri:n/u11t/# On hbruilf) Q IQQ6 l'rr,kkn1 C hncon 11~ 1r110 la""' t omprcttc1u1,c rcdcnt 
1clrcommun1Ci1UCtn\ lrg1,b111.111 1/l'C'C11nt; a ll a ~r«ti o f lhr 1rlttommunic111on\ indlllll)• The Tclttommun11:11t10M Ae1 
o l IQ!if, l"thr Ae1- , Hubl~ a nlll0fl41 pol!C) that p,omOIC\ loco&I c\Ch.u!JC compnmon Al the hurt of the AC1 ·~ lhr 
1r-qu11cmcn1 that lilt w1r lwncn. 10 C"lltr) inm lttc loul r, r h;angr m.u-\.C'I be mnovnl lnc AC1 nlabh~ uniform 
\ undMth undn .,.h tc:h the: FCC and lhr , !.itt commM1t.111\ Mr 10 ,mplcmtnl co-cam« llr.llli,'C'fflfflU 11'1 the loci/ 
cuh;angc m ar\ ri lnc Ae1 un~ ,1i;111r.c.uu obhpllOtl\ on incumbrnl loc1I ndwngc CMTIC'f\ , C\Jl('CUII)' the 80Ct.. 

:C~:!o.w:'~:~1:" :=~':«:;. :::~~1:~=~:~1;x.!1~~~.=t:f~rd ;:::;:>;,: c:; 
1cqu11t All I.LC., ,.,,II be rrqu11cd to rn.al.c .,, ,nl.iblr !or 1n,1lr all \C'r'\K~ 1hr) offer°" a 1rta1I ~ 6 10 non• 
1rlrcornmunic:a11om clllTlC'M, 



IM U( ,C.s' ,ncmm~ 10 comph .. 11h lm' AC1~ Ol'('n1n11 o l the- loc11I r,dun,-r m11l.r1 to comrri11+un lkn\t~ 
lwrn 1hr An\ 1'1'0\- t\KWI~ .. ,1n .. 1ni: lht , Trfflfl\:I I of lhc C\ll'fffll h;&n on Boe.· J)JU\l~M'ln ol mltll A I ,, /loc.i l x,r~, 
1r.an,r,ot1 .aru \ 11,,ll \C'~1<:r 1111:wmJIIUfl \C'~ ic:r~ J1ld c-qu•pmrnt m:mut.c1u1111i; Th1 \ ban " tll onl~ ~ rrmO\rd anrr the 
lt<JC drmOOW"'llt'\ llJ !ht I- CC. 1n (Ofl~Ultallon "Ith 1hr lkp.lrtmnll ol Ju~ucc, lh.1111hr uoc ha~ mr'I !he 1r-4111rrmrn1~ 01 
11 rom1:rii:11mr th«l.h\l 10h1Ch dru1ll lhr ~" co-c:u~r 1rq1.urrmrn1~ lht HOC mulol aho w, .. 1ha.111 h.1.s a f.a::1h1in• 
N-.cd compc·uw, 111 wrnr pon,on of 11~ rri.:K>n bc-llllr otlefmi; loni; dt\l;ll\C'r \C'~ ·ic:r l'f manur:a.:1ur1~ 
trl«ommunic..101\ c-qu1rmrn1 

Whtie \ talr•b)• \WC' ,rgul~IOI) ;IICU\ 11) broughl CO<.lt'llrl iunngrmrnt\ Of ltll\l.atl \O M \ 'llf \OU~ JUi:C" of 
compkil<!n m <1PJ'ffl.1,un:11rh ~) \!din 1hr An 1\ 1n1cndrd to lll'CClrntC' 1M procC"J.\ l&nd crr111r II comprllll\'C 
cn, 1ronmm1 in all mutcu. thmw11n1 \UIC Md io...-1 )LIIUIOI) ilnd IC'i!:UblOI\ Nmcf\ to fflb') l"h 13, ~l,l.\olllOfl ol 
1,-gu~1,~ 1ntram1~ !Jlouki, mhanclt' tht Corr,p.n)', ahllny to u(Nnd 11, """'" offrnni-, na1K)n10•tdc 

n,c Comp.an) U II rK1hllt'I·~ . muh1-m.ui.e1 rom~lllt\'C' prondt·, altNd) IKII\C' tn Cffle'l);III§ CO-ClllllC'f 
cnu1onmn1b. 1\ nuw g1,cn lrg11Wl't wppon tu CarT) ou1 ,u. c~ conct'JII u, m.tcu Kro\) 1hc rnuntr) In 
addnKl!l lU pro\ idmi; thr Com~ ) "Ith • n.1101WI fr.untwori. 10 acfor•·r co--camn 1-IMU\ 111 loc11I uchangr m.v~ru.. 1hc 
AC! ~ffflll) MFS. 11..\ a 1cltton1mumCahOl'I\ c::armT ¥>1th k i\ lNfl .s• . of l'WKlll"'Mic prnu~belt lt'«U hnn. 10 
COflllllUC' lO offn im"k wurcc ~f\lCC'l, AT.tl . MC I and Spnnt In&) not bundlr thclf local and Ions d1~1.uxc otTrnni~ 
m • IIOC", lcmUII) unlll lhc I\OC f \ :iuthontrd 10 tnlcr tht ltllctl.AT A kin.: d1\lane'c marl.ri 

fht' Acl. b) rtTT10\1ni; b;unm, 1ocntr) m1o thr loc•I t,ctwigc mart.rt and at thr \llfflt umr mablmit BOC, tt• 
compt11 101th lhrCompan) mthr JlfO\ISIOfl ork>ral and kln1 d11>1M1Ct !,C"f\ 1Cn . uhm11tl)' lllo\Oo·m1 tht UOC•moffn 
lhn ov, n p.acl.111gn or }lflgk wurct .\Cf\' l('t') . \1.ib\tJlnhllll) lnCICllr,c\ !he com~IIIIOII lhr Comp,u,y .. ,,11 r.w:t 

IM AC! 1n M)fnC i«IKWU I} )(lf•c.>.«uung. bul In fflc»I ,~ thr FCC mu,1 tSWt' f't'KU WIOfl.!o dul drnuf) 
'f't'C1r1e rftf1111en1enu hdort the Comp.u1) and ru. rompr1,1cn an poettd ,o impkmm the c"-tgn IM An ~bci 
The r ec a lrt;,d) 1w commtnetd wimt or tht'::o.c rulnnrakmp. .. hic:h IIR' rcquiml 10 br compltttd .,~,.,, Mf't' from JO 

d.1)'1 IO O\t'f one ~r.v a fin mactmml In add1uon. the An ,mun the AUlhonl)' of llld1v~J ,;me 11t1hl)' commmlOM IO 
impcn,t thr11 010n rqrulauon or lol.al C\Chan£r 1on'o·Kn "° loni; :r. wc:h ttgulahon 1i noc incon11..tml "llh !he 
rcqu1mrmm, of 1hc Acl The Com rw,) I\ unabk 10 prtd1n thr fin&! form of such ttgulltion and ,u potmti,,1 im~t on 
them.,~tl 

f,-d,,•,ul R,.,,.-..IJl,on flit' Cump.m) m;.in~m\ •n at:11\'C' prolilr befott rNt'fllll rrrulalon and ha, 1t111111rd and 
p;arl lCl fl,llrd Ill ffla.rl ) )IW,lflCilnl p,occ-rdmgi beforr lhr f CC. mflwncin~ lhr dt\'Clopmcnl or U,ttnW( 

ltl«ummun,c.t.on) A, • rnuh or n1hnp announc:rd ,n Sq,lnnbn' 199:? &nd Au&u\l 1993 (the -1ntmonn«11on 
l>ccmon\~) by tht fCC. lhr Com~) I\ .ibk 10 offtr llllmlalt \Jl«s&I IIC[ffi &nd , .. nchtd KCru nnspo,1 k'n'ICO 10 
\ lltua!I} c, t'I') !:u~:nc:i.~ ;and go\:mr.:~1 ffld u~ 111 tht mctrorohw, art&S "hic:h thc Company clccu 10 h.lw withovr 
bem1 d11K11} COMC'CICd IO wch CUW!fflm 'fhc ln1nconncc:11on OC"cmoM m&bkd CA~ to COfflptU' for nMpOft of 
!i101tched king d,~ a.I~ bd\ottn I.EC cmin1 offKn and 1onJ dlitMKC' camn f'OPi. Al !ht WM lll'M the LECI 
.. Cf( ~led KfCllt'f pnc111g fk11bd1I) for those r.tf'\, ICC'l, PonlOfl!i or the lntmunrt«tlOfl Dcc:niom ~ cunmlly 
wbJ«l to further f't'OC'\f>' Ill tht t·cc and Ill lhr u .s Coun o r Appeab fOI the- DIStnCI of'Columb"'. 'Thtx """" ~ &b,o 
hLtl) lo further he- ltlltrpttlcd b)• tht rec .II.\ II conSlnlt', the it'UC'fll lc1!1tl.allon 

In M:uch 1qqs, MfS 1nuoducrJ an 111111.:111 ,·c bef01c 1M 1-'CC callms fo, the nat1mv.·ldr Ynbundlmc of Ult' 

~~~tio;:,-=~~~~~1~t fo~k::~ t~=~~ .::1~=-~1~':lc 'fk ':'~~~ ~::.:0 ~ c~r: ~ 
IIC'flO OfL\ 1h11 pt, )~IC"AII) ({)flllt'Cll, the- cu~omcr', pl't'fnl\C\ 10 !ht «nlnl offlCC &nd I) u)C(l 10 l't'CCI\'( ;and ongin.ltr .n 
luc;i,J .and long dl\WKC' ull, l"ht lomJMn) I\ \tmuluncou, I~ puN.lmg ,un1UII' lnllll!l\'ft brfOlc indtud\ul \Uk 
1r1uWtOf) comnuuion, It,, t .,prctrd W1 lhr f CC .. ,11 .ddrn, lhn. and ~bled rnun v, cmncctlOfl -. ,ct, llJ 
1n1rrprtUlllll'I Oflhc ltdt'nllcg,,lalion 

ln Jul~ IQqS. lhC' rec 1ool , .. o .icuun~ 1rl.i1ed 10 1ht .a.,,,!flment oftdrphonc number., fni m;iondMmg ~ 
" '" lht coor.c- of tht nt,t )"" rnporml,iht) IOI adrmn1,1nmi; ;and ao.!i1p,ing local ltlt'phonc nwnben br 1n111;(mnt 
lrom tht U(.IC', .anl1 I rr .. ocher u.c, '":, nnnnl cnlll) . llnd k'Cond. pruJIO\lni; I r~UWOI') \IJ'Uetuft' imdtJ 10h1Ch I 
"Ide r.111i; c: of numbrr porubd1I) '""'' "UUIJ bt' rt"Ol•td ·111c FCC ,, upcacd 10 ad.1:rn~ ~ md othn numbn' 
pon.ib1IIC} l\¾ln ffl C'tJM«hon .. ,u, Ill, mlcrprtuhOII of lht frdtnil lrg1si.11on lbc Contp;An) t'n\l)IOll!l tNI JM FCC 
.. ,11111111•1r m.ui~ JdJt111lfl:IJ p,octtthnp.~ a rnuh ul the en.a.:1men1 uf rtdrr:11 kgisbuon. dtf1111ttg and conwumg lhC' 



\J,11,• l(;'\!Mf,lf11o,f ( ,:n;nn ol th,: ( urnpan\ \ , lltUlt\ m.t1 t,,: Cb\\ ll~i.J ,h mlr.m.tll" .md lhtrrl l>!I." ,u!<Jt'Clcd t. • 
,1~1t ro:1.!ul.11100 >\ \ 11\ lot,1l \C'l'I ICc bu11nc11 And p,1.Juc1 hon ti~ !tk- tvn1run~ ... 111 t>e ntl,:t ,n1.! muu· 1ntr.1<.t.lt1' 
'I.Cl'I ICI." In ,1 11 \Ull"\ ... ht'tl." cct1rfln11on I\ rtqUUcd, C\CCpl U'lr l)tUtK'I of Columbu. the- <.ompan1 S opcr.mni: 
1uh<.ld1.t11l."1 atl." ctn1f1Cil!nl .I\ common C.l1T1'Cf'. In • ll St.11,:1 tnc l ('fflr,ln1 hirhc1c1 thJt n oprr-Jl('<o "1th the appn.-rn.11e 
11~1e n·gulator~ aulhon/.auon lhr Comr;in1 n '"m1l1 " ,1uth0nttd tr, 1>r1>1wk rnmm.ttc 10II Of .t C'('fflb1n.mon ol I.JC'.11 
.inJ 1ntra¼llt 101! IC'l'IKC: 1n .ig , i..:r , lhclc- .author11~1orn 1¥\ m lhc: "'OflC' 01 the tnf111U.tl t -.cfl i;r,. rcTTmnrJ In 
mmt t'\I tlK' JUfl~IC'II\WI~ \\ hC'fl" the' lompanl h;,11 r'IC't\ll ( f;a.:1ln1n ,, IS authou,rJ Ill f'(' tl\ lllc r ,>mpc-UIIH k'tcit l 
e1chugt ...n-,. ,ce<, l ollo ... 111 1: p,il~~c: Ol lhc- INkral 1c,1,Li11uon. 1hc- Comr,a.n~ I~ mthc- J'fClCc:'IIOf_...,111~ IO C'\p;ll\d .ll'l,j 
unp,o•,c• upon the: ..cope: of ltl 1n11"1Ate <t'tl1fauon io of1t't comp,:omc ioc-1 ~""11 hcd ...n-.1Cn m all marl.cu ""here n 
h&) ~orl fanlllln runhn , thC"(omr,..n~ II m1IUllnG Of fi.uthtttn( kc.ti 1111nt:onnec11ond1SCu)SKN\l ... lth LEC111'1111 
\UChm11tl.c1\ 

In ( (>nl'lc:C'hon ,._ 1th fW\llf;e o l thc: lelknil lri;1,buon "" hlCh pro, Kk'\ lhc \IA!~ opponun11~ u, con,INCt the' b11I. 
the l nmp;in1 conunun to \ UJ!rllf1 dlon ., a1 the- ,i.1e k,·el m nubh\h \f)«ific proc,durn 1t11Joducini; tontpd1hon 111 
local mllrlcu wJd m pemul Mf~ 10 oprr.ate on tht wnt hril.111 and ,.. 1th W ~, nl,hl\ ~ lht I.EC, um-ntl) . ;1 

~~;'~~:t:~~:~:~~=i:~l~~:;::m~;~::~~~~t =1~~1 ~~•~,,~~~(!=:! r~~~,.~~'7u~~:~~, 
California. ConncCIICUI. I lottdl. 11111100. ~1:&l)bnd. ~l:aswchu~. ~l1Ch1pn. NC"" Yori.. Ot,IO. Orq;on, Ptnn,~1,ania. 
Tt,b lll'ld WaU11ni;1on A.!. notC'd. M~ S 1\ ,nth, procn.1 of ohu1mng or 1mpr01mg upon Co<anlCT ur.angcmrnb ,n all 
JUm,d tehOII\ \\hC'fe II h,u IICl""Ofl. facllm,, As a ft:.\1111 or co-<.mn ~•u~ Mf~ t\pttll, 10 rt.Ih l e k,,,,,,,:t cow. for 
prO\ dmg , ... 11,hC'd local v:r-icn . ... hl(h I\ Ulll'blalt and CUtffflll~ wbjttt lu.\la!C rcgulilllton 

Lndt-r tilt fedenil ltg11la11on. Ml ~ v.tll be cntcrmg mto UI IC'fconncc11on illTllnj;t'tTlt'nll v.11h all I.CC.1. in :ue..,. 
"" ht'tt Ml·~ cooduch bu)lnd,\ 'Jhc- Comp;ut) h,u \1gruflun1 c\penmce m till.!. atta In JanlW) IQ9S. MFS m lcrtd 
mlo an 1n1C"11m ag,ttmcnl ,..11h Nc:v. Yorl. Tcltphont comrw,y v.·hrc h IMSdrnStd m:1pronl compm!:tllOn and numbC'f 
pon.abih~ m the New \ 'o,._ mail.ct flit (omp;iny bcltt•·es 1ha1 !ht NC"" Yori: apcnncnl. w~ the fi.ni of IIS kmd. and 
rnmbmcd v. 1th a rre• IOU~ agr«mmt on mlt't'ConnttllOn. d1tttt ll.\.1.1gnmffll of num~ and loul loop unbundhng. 
\('r'\C'd as a modtl for CO<&fflt't agrttmC'f\ll ... nh ochtr LECs A \lfllllv agrttmcnl Vt'&i oncludcd With New En11and 
lclcphont 11nd Tc: kgr•ph Compar,) On No,·cmha 20. ltWS. !ht Comp,An)' announced that II cntcrtd into • 
comprchm11,I." apttrnmt ""tth Pac1f1C lkll The MFS. J';ac1f1C lkll agrttmmt ldJrt'~sn nwnbcr ponabd11) , ~ 1pocal 
(flffl r,t'nlllllUrl, unbundled local klOp\ ;and tolhcf \lS'\lfiCillll financlilll 1U1<11«hn 1Cal anangcmcnu of (O<lln'lt't SUIIU) Vt 1th 

;:1, :;~r~~i!=~s=~::~u;; ~~ ~~~l)~~ t~l;:t:l~i,.~;c' :.!'~;:,, c~~ ~:',"::,: 
for futurc<t~caan,n :&rr.U1Gc:tnfflll ""1thothcr LEC, On febnut) 19. 19'.16. WComp;1ny mtcm:i m1011JWt~I (o,ClltfXr 
agrn-mtnl "" Ith CiTIAlonda v.hlC'h I~ mode In! on lht MfS•l'.Kl flC u,11 ag.rttmcnt 

Lo,;ul(i,,w,,.,.,.,,., •◄ .. 1hiorc.:111u,u Tht Comp;an) I~ lt\fl.lllc:d to obuim W«t ~rung 11\d CONINCtlOfl pnm1ts 
to 1n~t.1ll &nd C\p,anJ Ill fiber opt.c: nc1v.orl. \ In 1o0tflt of lhc mc:tropoluan area) ,..htft W Comp;any prOYidcs n~n,,;or\; 
\C'l'I ICn, 1hr MFS lelt'Com Comp;an1n Pil} hem~ or fntich1~ (tt\ b&\td on• pnttnt of Cf'O" rt,·m ~ . lhnc frn 
an: ofim h,t.hn tlwn tho<.c: pud b) LFC\ Undrr the fie"' ft<kral lcj1) lahor1, the CompAny may dt1cnnlnc to challmse 
or fC" •IIC'!,!tJllllle ctrum oft~ ai;r«menh 

f,t1,-r,1,,,;tuwi,J/ ll r.!Ol'IC;,ill) 1hr I urOf'C'an 1c:kcomn1unocaJIUl'li m.arl.c1 v. ;u • clok-d mat._C1 con~1u mg almost 
n clum cl, of l'TT , or Olhc:r mcumbcnt mr,nupol~ opc:ralor\ k«mll}, tk1.,.·e,·e1, lht regulatory fr.m,,u1R: in Europe 
lwlo bcrun 10 ch.uii;e lhc Luropc.&n Un1V11 ,n IQQO 11\Ued II dut'CU•·c 10 1b mcmbe" IO hbnah.tt 1cl:commun1Cat10M 
v:r- lC'c:'1 OfflC'f thJn • 01Ce \Cr'\Kb b~ opcn111i; their monopol) mart.cu 'The Ewupun Council of Min~m hM 
n 1.tbl!Wd • Janu.,f) I. 1-,c,g dc;w!lme oo hbcrall1.mi; ~11111chtd moc c: ~IC'n m mmt European coun11io The 
I wopun l n!OO h;u ;i,I\O mutd II pollC~ r,:pon p,Of)O'otng 1h11 II~ mcmbcn rcm, 11 fK,hllC'\•b,n.C'd compe1111on b)' JQ98 
ltldl \ idi.wl cwnlnn, h .. e the Un1tnl t.: 1ngdom ind ~" t<lcn. hi, ( dc:knn1nc:d IQ alk,.,. 001 compctnlOn and COfflpdlll \C 

111fraurucru1e poor 10 th.It pr ,:)01bcd dc;'IClhnr MMI countun hlli1·e 1&nnoonced thcu 1111cn1 10 m~t tht Europ.:an 
I murf.1. con1ptt1t1\l" go,al no Lllt't than Jan~ I. IQQ& J'lM: Cornp;an) 1.1, ~._1111 on a countr)-b)<Wnlf) bb1\ lo 
Kcekr.au:thO'lo(datc, l OOt 1~no;mur.mccm.11 the Cump.u, ) ... 111 btMKcnsful 1n 1hc-.cac11\llln 



J111w:,(J {.. ro-. c J6 
kO\ CcJ lloll.&nd .n 
R i>ou11ta, Uradbul') .a , 
Run11 IJ R lkllumonl J· 
li:n•mJ O'll a.~ H 
li:1tb) l 1 l'1ckk J\I 
Cohn V Ii: Wilham\ 5b 
Allxn I. Ftnri , Jr SJ 
l cutnctJ ltl j!U)()fl SJ 
Michael k Franl. J~ 
Ph 1l1pD 11.amhn JII 
JOKphM tlo-.tH, 111 Jli 
Slt\tnk Johnwn JJ 
Andrt-. D l1pm1n JJ 
li:e., tn I• MOt'r~h J ~ 
Abt111ho1m I. Morm 37 
kobtn I l.ud\ 11. J 
Sund~ P.1tcl JJ 

Ch .& trm:an <11 Uo:,111 and Chief I· ,ecu1 1\ c t 1ffo:t1 
l'rt\Kknl , Chit! Optrallnt Officer :1nd 1>1,cChtt 
I \t'CUlt\..- Vtc, l'fe\1dcnt.Ch1d l m.mc1:atOffic-:1 and 0 11t tot 
l\tCuh\e Vic, l'rt\1dcn1 
E\t'CUll\e V1ctt'r,udtnl 
I.Attut1\·tVtetr rc-sid,n1 
~, ccum·e Vice t'rtjtdent 
Sc-n101V1ttPrn1d,n1 
!-.cmnr Vict Pru1dcn1. Stcrtlaf) and Gencn1I Coun\ t l 
!lcmor Vice l'rn1dtnt 
Sc-n1or Viet Ptu1den1 11\d Ch1tn«hmul orr11: ..-r 
~cn1orV1ctf>rt Mdtn1 
StnHH Vice t'rn1<tn1 and Ch1tr lnfonn111un Officer 
Stmor Vict Prn1den1 
M n1or V1tc Prouknt 
~n1or \'iref>re\ldtn1 
VKc Pre\ 1dcn1 11\d Con1roller 
Vice J>rc11dcnt 11\d Trca\urer 

Mr Cro-.e h~ bttn !ht \,ffll()f l'\~UU\C of1k ct of !ht Coml'J;AII) Mntl' lli inception Ht ~ 'oC'fWd IS 
Ch.&irman oftht lloiud of 1hl' Comp;in~ .,,net 1911, Ch1tfb.tcUll\'e Offictr iinc:t No.,•fflllxr 19QI :and ins Prnidn'II 
(J.uiu~ \Q&A . Junc 1911QandAp,,1 IQIQO . JanlW) 19921 Mt C~ehualw,1n1o·nt ~ PrnldcntandVictPtrsidm1 
of KK-. 11 lndu\Ulll Co . v.h1Ch I) 11\\0l\ed 1ft WJ!, induwu.l conSUUCIKlfl rn>J«b. ~uch U inckpmdtnt P,O'IO('f PNJ«b. 
co-gmnauon f1t1hl1CS. and, until IQIIII . 1clttommun1tation\ pro,t«b Prior ro JOll1mg PKS 111 IQl6, Mr Crowt 1o1fas 
cmpk,>·t'd O) Mormon•Knud~ Coqxn1100. a map consuuc1ion and m ginttnng compan) bticd in 8odt ltbhu. 
-. hm: ht hl'kl the po<,IIIOII ofG11J11p \11t..- l'rr\idml -.Ith tt"P(ll'l\lblhl) fOI' 1hr t lcctnc f!O"" C1' ffiM\'1 Mr C l"O'At ll a 
Dutttor 11f Pli:~. K1tv.11 D1vtn1f.nt Gruup Inc ("KIXi"1, RCN Corporauon. • 1ub\xt..,- of 1..i:x ; r RcN· ). and 
l.&htom1.1 l:ncfi;) l oml'J;All ) , Int . a ~rolhrrmal tTKf~ producer, v-hich u pattlll,11) ()l,lonrd by KIXi 

M, Hol!Mld ha\ lxcrl ii l>m:tllW and Ult' Prttt!knl Uod ChKf Qrc:nling OtfKtr or the Com~) ,inct J~ 
IQIQ2 llr ha-. bttn lhc CU1m1an or MFS lnttlmcl ,u,ce No.,·crnbn IQl92 Ht ""'n the Pm.dml Md Oud Eucul:n-~ 
omen ofMFS 1 cl«om bm,.·tm Apnl IQQO~ Novnnbn 19'f2 Ht y.•~pro-lOU)l)'lhc PfnidtnlfJl#'lt 1919 · Apnl 
IQQO) lnd v~ Pmidtntfftbrulll)' IQSA • Mil)' 1911')orthc Compilll)' lkforcJUinina lhc Compan)'. Mt Hotllnd hdd 

r:~c:n:~=::=~1~:~h~~~r-:,1:7io1'~.~il~~k~tJ COffll'J;AII) NSCd in Sal Oqo. 

M1 hr:wlbul) Mo\ bttn .&n l.u~u111or \1 1Cc- Prttldml ul' the ornpan) ,inu Augu~ IQQ5. Ch1tf flnM'ICYil 
(}fflCer \Incl' J.an!W) IQQ~ and• 01rc-r1or WKe Auiu~ fQQ.& Prl" IOU)I) , Mr H~ ""'"· ScnlOI \'ic.t Prntdmt of 
Ult' Olnl'J;Afl)-!'l'pltmbn IQIQJ 10 AU¥U\f 19Q5- llnd pnor 10 ",.cp(nnbn 11¥,12 '"'" 'tnllOI Viet l'rn.,.-Corp,::,nk 
Affair. fo, \.!I S ltkcom lkforc 1')11'11t1i lhc OfflJ!M') 1t1 IQII he 10,--u b«ve11o~ " '" Prndml and Chltf~ 
Officer at Amn ,an PionttJ ltlcphonc. Inc , a ltJIOIWI lonJ dtStlnet amc, b.awd in Orbndo. Flond.l. and a Vi« 
l'rfi1dtn1 uf M11nur.c1urtn llano.,·n lru~ ComPlln) in Nr-. Yen. Cd) and Mtlan. lW> 

\11 lkaumom ~ bttn ;ui [.,«ull\e \'11:c l'rnldmr or tht Comp,wi) Arid t'rnJdml .-1d Ch.-f E.,ttuu..-i: 
Of1k cr oflhc MI S Trlc-rom Comp&r11t, "net Augl.l\t l.;.Q' . PftH01W) he '"'"&lo Prnldmt Mll!Chwf futtvl!Vr Offictr 
or MJ 'io lrlttom 1mm ~ O\ nnbct l"A1 I rom ~nnm ) QQ~ IO Au~ J9'Q) he '"'°ti .a Sen"°' YIU ~rdml afthc 
Com!Wl) Hr JOintd tl-ffS ldccom I.\ °'ll'n lOI' \'1tt Pro1dnn or Oprnuom _, l-.t1gll'lffMg w-1 Md rmnaJ 
m.amg..-m..-nt tnfl()ll \ 1h1h11e, 01.Tr \.It ~ l dc-r<Jm\ Southern Dm~IOrl. ompr"' lfll l<t'\ffl mttropo(un ~• MtWoriu 
I rom IQl7. \.I r Ruumonl '"' '" l:.\«ull\l." \'Kc J'rnldml oflnMJIUIIOl\ill Comm1•11cat1011\ Comp.in) , lht prcdec~ IO 
MttropohtM! f iber \)~l'Tfl\ ot ',1, 1ot11ng1on lJ t Inc p,Mor to 1li .acqu11111on by MF~ ltkc:om in Oclobcr 19'f l 

IO 



\1 r lfl l.ar.11 h.1s bttn an I .\C'.Ull \ C \ "-C Pr t,kknl or !ht lompan} :&nJ l"rc-ikknt .and (h,c: l \ tCUU\c:OOi.n ,11 
f,lob..1,~o,l ~ ICC'\\IIKt .\u::u,t 11111) lrorn (JC!obc-r IQQ:' IO AUjtU\I 1q,q~ hc ... ;n a ':n'°' \ICC' J•r,;·\1J:11101 
I/IC' lornp,:an) and the- Prt<oldml ,u,d(hir l t,«u11•c:UffKt1 uf \II' Ot\ t loj)fflt'III lrom IQQC tn !IN:: ht "' '" ,1 \ 1cc 
h a1(km of Ml ._ 1 clecom, "'Ith ~uccn\l\t 1c-,p«o1b1ht!C" to, fflj;llk"ffUII: Cufl \U\JCIIOfl, nc"I'" Ul l "'" JCC') and str.11r,i.. 
dcH lopmt n1 J'no, 10 J(l llltng \ II \ l tl«om he '" ;n thr life-.! m,111:ai;n flX MFS 1'~A l tchnol0£1C'11 '"Ith 
1t 'P(l'IS1bil~ (Of tht m~l!.uon c.r Ult \ 11•::, I d « om 1'c1,. o,i,. \ t"r ,01 10 JOUI VI!; lhC' cmr;a,n~. Mr O'll;n hdd 
\ MIOU\ corhtNC1I0'1 m:.nagtnirnt f'O'ill '°"' .., ,th l't.: S 

\I • l'1cl k h,1,, bttn llll l· , c.::ut1•c \ ' 11.C' l'rC"il<knl ot fhc' Comp.In~ <&OJ l"r("'IKknl and Ct icf 1. ,n:Ul_'\f omen ~I 
the' Ml \ ln:r knci (ompamn \ IIKt' Aui:u\l IIN.S. l'Jlf\lOU\ I} ht ..... , Pto K.knt 11nd Chief h«Ull\C' 0 1ficn of Mf~ 
lntd rnn 1rom i-.o ,rmbn I~:? l·rOfn ~tmbtr IQQ:? to Aug.n1 1''95 hc ""ha Sc-nlOI' V11.C' ~ldni, of tht Comp;sn~ 
Ptt• MM.I) . hc "" Jl Sn\ lOI' Vice l>rn.otnt of \;a~ and MM\c1m1 of Ml·S TC"IC'Com. and h...t ~mer.al m:anai;rmrnt 

rnpnn,m1l11 1C"> o, ·tr Mt ..; !ck-com', urthtm 1>1\ I\IOl'I, comprmnJ , ,., mcrropohtan 111n ntl""Nl!> h lllf 10 101t11n~ 
Ml .... ldc-com lfl Januill') IW J. hc .... , Vtell' l'rn !dtnl -,fM..rlll'lm llu\ lrln\ Ot\tlopmml ' "' Spnnt C~IOO and 
M he-Id othtr ~ in. Cll~(Nnt'f \Cr\ lCII' llnd mlll l c1tnj; l:itl\lll(IO\ U. rth ~pnnl Co,ponilOl'I. MCI CommunK'llhOl"I \ 
l CN'Jl(.nlKlfl :anlJA U (T 

M, WIii~, h.u bttn b.tOlll\t VICC" Prnldm1 of lhll' Ctlmp&n) .!,IOCII' Aug11.\I 199S. and ""b SniKX VICC' 
PlnKknl of the Com~~ from A11gu~ IQQJ. :&rid l'roldml and Ch1d l: ,rc-uu,11' Offlcn of MFS CommwotatlOII~ 
l.unncdwKc April IQQ) from Octobn 111111110JuM 199:?. Mr W1lh;u1u, ,,."a\ 1 Corpon1c J:>ir«1or of 8ntlih Tdrcom 
tnpon\1blc fo, U1\e1Nlt00ll l bu\ tnt~~ de\"ll'lllPfflll'nl M, Wilham\ held \'WMJU) ochtr ~lhOIU ill U1111~ l"tl«om from 
1118~ to IQIIII 

\11 l rnn iw '-t'r\C"d I\ "'11 KH VicC" Prn1dnu oftht COlnp.in) ! IOCC Sc-ptm,bn I~ llfld "" U l'rdllknl and 
Chief L\tCUIJ\t' OffKel of Mr ... Do11ane1 Imm J:uiUilJ) JQIQ:? IU August IC>Qj Before jOIOW!f thc Compari) . Mr Fmn 
'"ll\ \' ice PTe! llkn1 o f l)urn1n, Dt\·tlupmcnl and PW\ntng for Uni~ lcl«om Nonh Ammca. Inc , XnlOI' Vic:C" 
h t'> ldcm uf nr l )·mnc1. a lc.tm1 public dw nc1 ... orl.. and lfflldtnt of M Donnell Doui:ln N~<rt Systems 
C omp.in) 

Mr . Cf\)U'lol.llt NI'> bttn r~ pon) tbk fOf the kgill afJain of tht Compui)' SUltC' lb uic:tpllon lie ...-u tlt'atd 
~ l<lt Vice i"rnldtnt 111 ~ptnnt>c-1 IIA:?, Gmcral OiUl<,tl an J&niat) 19C>l and S«tttary 1n N01o•cmbt"f JQIQI. Befort 
jOtntnt the Coml)Ml) 1t1 Octoba IW:?. Mr I C1¥U'i0rl ""'b tmployC'd il\ an anomcy b) PKS From Stpcmbff 1q76 10 
lkc:tmbtf IQII I \1 t l ny11wn "" a.s llll:U~ 1o11ellnd1hrnJWUlt'fmlhc: l11"" firm ofKui.L.Roc, 

Mr Ir.ml tw bttn Semo, Vice l'rniJcnt of thc ComJMII )' \Uitt Sc-ptembtf \94,& Ile Ii tht ~IOI" h!JIIWI 

~C:;'i~r~~~°':h~ ~.~~Oi~;c~~~r::}N~-;~~~~~=~~R~~ 
.Ii\ Vi« l'rll'SMknl of llumilfl k -..'Urcn for PqKic:o Inc •, lac:o Bell d1Vd10n and \'lriw\ otMf buman rcs.oun:c 
fflllrlAgtfnffll po,.lllon) f()f l'~ICO Inc Md offlffl l M1lh.. Inc 

M, llilml ll'I hu bttn XfliOI VIC(' Prnldml and Ch1tflC'Chn 1Clll OfflCff oftht Compllny ill'KII' Augusz 1995 
~ ,,.-~ Vicc f'Ttlldm1 llOd Ch1tf Eng1nttr of tht ComPill")' from l>rcnnbff 1991 , Ht ~rd ii, the Dim:lor o f 
l:n@tntffllli o f lht Comp,&n) from 1q17 tu Otcnnht'T JQQI t-'nor 10 ,01111111 tht ComPill") in 1911, Mr. Hamhn htld 
,·anou\ cn11nt't'ftrtJ and conmut110n m;anagmtrnl J)O'illlOfl\ ..,,th Mom:,on-Knuru.tll Corpon.llOn. 

M, llu~tll ~ bttn '<f!IOI' Vice l'r,:<,Kkl\1 oflht ComPill") ~w c Jl,IOC IQQJ lie " the !.CrllOI" m~rbunc and 
romm wilCIIIOn\ C\CCUl l \'11' '°' tht" Compan) Hc fotc pnmg tht C omp;an)', ht "'' ti lht f'tnldmt and C hief E.\C'CUh \'C 
O fficer 1,om i-.m rmbtf 1~1. ;and :-.tnlOI VKC" l"rn1dtn1 from A11gu~ 1991 to No,~mbn IQQ I of Cart B}'OII & 

~!,0Cit!~1,! A":g~:~;i:':~:u~:,~,~~ -:iv~ebi~~":";=~~ ~~~1':~'u;;;~Q;'q 5:r~uv= 
K~hon. an micmational mu\c11n~ and rubhc rt!Jit tOO\ COfflJ>MY 

M r .klhn\tln h.r. bttfi • Sm101 V ier Ptn 1dtn1 and Ch1tf lnfonnat lOl'I Offltff or tht Comp,M'I) Mn« Aucusi 
1 ~~ and .. ._\ " V iet t"rnldmc of the (ompan~ 1ron1 M•) 199S l'rior IOJ01n,ng the C'omp;an) . Mr Jotw.on hcld 
u nou\ m~tmt"1I wtform;uion ~nion, "" nh Mom!,Of\•Kn~cbcn Corponuon 
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J<1mc\ Q l ro .,. c .U, 
k O\fC J llotland J7 
K l.>ougl1.is ll111dbu1) ,I~ 
Kvn:.eld R lluumont J 7 
►.nmJ O"llvo1 1s 
~ •ti>\ C.. Pickle J',, 
(.ohn V ~ W1lh11m) St, 
AIM n !. l cnn, J1 SJ 
1cncntc J h rgu\OJI SJ 
Michae l R fl'llfl~ J ~ 
Plulip D ltamlm JQ 
Jo~ph M ll n.,.fl t. 111 ,aQ 
~tcvcnk lohowo .a.a 
A ndr,.,. IJ l.1pm;,n 
~cv1n I' Moc:1-.ch J~ 
A bflth;,m L M Ofll\ J7 
kubcn J Ludv1~ J J 
~U OII S f'iltcl J J 

Ch:urmin of lto;uJ ,1nd C hirf I \11:CUll\r (111i,cr 
1'101acnt C htd Opcr111m~ Offac, ~nJ D1rcc1ur 
I \11:CUIIH· \ 1cc Prc1i..1cnt ln1d t m.mc111I n111ccr .11ml 1Jircc1ur 
l· \ll:cum cVicc l're\1dcn1 
l , «umc V1cr Prr,1dcn1 
L,rrull\t v,cr l' rc,idrnt 
,. ,.«Ull\ r Vice Pro1dcr11 
~rn101 Vice l',u ,dr n, 
Senior Vicr l'rr\ldcnl, StCICIU) •nd (rt'1Cl1'1 Coun).cl 
ScmOI Vier l'lt'\ldc nl 
S,n,m Vtcc l'rC\1dcn1 .tnd C h1rf ·1rchmul umoir 
Scn,o r Vier l'rn tdt"nl 
Sen io r Vite l' rn11tn1 and Ch1d lnfonnauun O ffo:cr 
Senior Vie r l>rc,tdcnt 
~nm, Vtcc l'ru1dcn1 
~nwrv, e l'rc\1dcn1 
Vice 1'rc}1dcnt and Conuullct 
Vice l'ruldcnt and lrriuurcr 

Mr CUJ'\I\C h;u hem the \C'OIOI C\CCUII\C' omen of tht Com~ ) }UICC' 1b tnCCJ'IIM)n l k ~ !,('n,td ~ 
ctunrm.ui uf thc Hoard of lhc Cumrw-) \ IIICC' 19111. Ch1d l ~CCU!llie o m ccr ~,ntc NU\"CTr.bcl 1991 and ... ~ l'rnldrnl 
l lMIIW) IIJlll , Junc l'IKQwwJApnl IQq(l . lM~r) l~ :? 1 Mr Cm\o\·c h1s1b.0Kn·cdasP'rnldrn1andV,cc Prtsdml 
of K-·•t lnduunal Co , \o\"h lCh I!, 1,wol\'cd IO Lugr induunal ConWUCIIOrl PfOJCCb , wch U indcpcndcnl Jl(J'\l\tf pro.JCCU. 
co-grnn:alllln fKiln,n. :and. unul \0111. tc lttommunltillllln\ proJKU l'r,or 10,oin,ng p,: 5 in IQl6. Mr Crowc • ·11 
cmplo:,td ~ Morm,on, Knud.-.cn lorpon1110r1, a map con.Mruc11on and mi;.inccnng com(Qny b;i..wd in Hoisc l!W!O • 
... hrtt he held the po!.1llon of Groop V!Cc l"re!,1dcn1 ... llh rrq,or.11b1hty ro, thr cl«tnc power mulct Mr ( IO\o\'C' I!. I 
011ttl01' of l·K ~. ti.1t ... ll Dwrn.1ficd Group. Inc- ,~KOGMI. RC::N Corixn11on. ll \Uh!.Mh.11")' or KOO r RcN·). and 
C1l11omw Lrk'f\:} Comp:tn) , Inc . a i;C"Olh,mnal cncr~ p,oJucri . .,.hich 11 p,M11.1l1y ov,nc-d ~ ' Kl)G 

Mr llolbnd ta\ bcni a U11tt101' and the l"rnKknt and C hic:f()pcntini: Officcr of lht Com~) t-inccJanlW')' 
IQQ2 lie~ bctf1 the C halffllan o r ~ffS ln1 c lmcl iince No\'cmbcr 199:? lie wti the Pru idrm and Chief b «ulin 
Officer of MFS Telecom between A(l' II IQQOand November IQ92 Hr .,..ti ~YIOU!.I) the l"rnldmt !June 1919 • Apnl 
IQQ()IAndVicePrnidcnt (fc~ 1011 , M:ii) 1019Jofthc C ompa,,) lkfm:,cwuni: thc Compa,,y. Mr Hoti.ndhcld 
unou\ rn11rn1gnncnt Jl"\l110n\ \o\ llh I ""'l> hc1on. Jnc , 11n inckprndrnt pov,n comr..n) tMsc-d in San Oqo. 

ahfomw. and Mom-.oo•Knudscn ( Of"J'Of31,,:,n Mr l lo lland r\ 1 D1rC"<'IOf of KOG 

Mr lhadbur,, h" hctn an h«UII\C' Vice l"rnldrnl of !he C ompan)' \IOCC' AUjtU\I IW5, Ch,c( fin,nc1,1I 
Officer \lnCC Jo1t11Ur) Ii,!#:! :and a 1)1rcc1or \ 11Kc Aui;u-.t 1i,,1,1 l"rc\·NJUd) Mr ll radbw) .,.~ a Scruor V ice l'tnidm1 of 
tht (omp:tn\ - xpltmbcr 199:? IO Au11u..e IWS-·and prKM lo ~ember 199~ 'U \ Senior Vice i"!nidcnt-Corpintc 
Afl;11f\ lo, Mr~ ldctooi Hcfon JOlnLni thr Com;wi} ,n 10111. he v,·a., fa n:ut1~-c \'ice ~11dcn1 and Ch,cf()pcnuon 
Officer al Amr11QO l' IOflttr Telephone Inc , a 1C¥10nill k>ng dl\Unc:c earner ~',N in Ori.andct. flon<b. and a \',cc 
l"rnldrn1 ur ManufilCtutcn HilOO\'CI' lruu COl'nPoUI} in NC"" 't'ori. C II) -i M1W\. IWI) 

,tr Beaumont h.-, hccn III I , rcumc Vice l'rc\Mknl of the lompan) Ind l'rt\1;knt and Chtcf E.\ccum·c 
(J lficcr of the M r '> "leln:om Comp;tnic\ \IIICC' Au~ust lliO~ . plC'\'IOU.\I) , he .,..ti l'r"C'<. ICknl anJChtt"f faccu11,c OfTicn 
vf MI .., lrlccom 11on1 Nmcrnbcr IW~ I-lorn '"fllcrnbcr IQQ:? to Aul!U!.I IIIQ he"" . .., 1 Sc-nlClf Vice 1-'rnldcnl oftht 
lorn~ } lie J01nc-d MI- S ldn:l.ffl .a., ~·moc Vice l"r t'llknt of ()pcf111ion.\ and Eng nttnnK and had l!cncnl 
mill\llgnTlt'III rnpon\1b1hl!C".i o•cr Ml.., l ckcum, ~them 01>1\IOII, com~mi; "'"'t'II rnmopoht:11\ ~u OC'1\o\ori., 
I ,om IQl7, Mr lk.iumool ... b l:.A.n:Ull \ t' Vice l'rnllknt of ln)IIIUIIOIIII Commum.:atl<ln~ Cornp;an). tht prcdC"Cn.Wlf 10 
Mcuopul11.:1n I 1bc1 !-oi}\IC'm\of W11~ung100. l> C , Int" pt"IOr I01l~Kqu1~ 11 1UO by MfSTelccom mOc1obcr IQIQI 

'" 



\tr 011.n h.&.\ bttn NI t, rtUh\C' \' ict l'rt 'llknl ot U,c (.omr,ari , Mid ~IJml Mid Ontf l \C'l;Ul1•1:0ff CT 01 
<,loNJ ,~o, ~icn \lflCt Au~U\I 1QIQt f rom flrlobn IQQ:? mAu.:uu IQQS ht ... "" 'Cno \ IC't l'Jn-.knt ul 
aw l •Jmp.l,"I~ ,ond u.. l'fe\!Jml 4.0JC.hi<I I \«tll1 \ C', ,m~(f f• I ,u ... lk'fk,pmrnl from IQ,Q{J IO jQQ: he ..... ,~ \ ICC' 
h ntJc:n1 0 : \1 1 \ l t l«om \o llh ~Ct\>l't lnf'l)n\lbthtlf'> lor (f\111lln'nn,Hlrl\lNC1l•11rl IICl\of'fl '<f'I(('\ .and UT.ltt ~I,, 

lk•i: lopmtnt Pl' IOI io )011'111'1J \ ti\ ltkcom he:-,....._, tht .Vt,. ~tf for ~11 , 'tno ur\. li:,: n.noq- "' ltn 
fL':\f)On\tbll~ for tht ll'IWll.l!IOf'I ol :he- , u-~ ltk-com ,c1 ... i:w !'nor lo pnmi lht (Ontp.lll } M r U lt.mi hdd 
\;an(K,,) tUflW\l('lllJII mill\,ll:tmffll ~ 1111)11\ \olth J-'11; ~ 

\h PKl k h4'> httn llll l--\ei;uU •t V iet h nllk'rll ,,, lht ( ump.on~ :and Ptn!Ornf .Jnd (nicf I \ ('(\fl1H Offi.n OT 
tht \II \ lnttlffln ( umpMiir. \ll'ICt A ui.:u" l~S, Pl"C'\IClU\h he ,u, l'ri:~llknt and (htcl l-.H1. U\I\C' Offic~ 01 \11 ::, 
lnttknn 1mm ~o•nnbn' IQQ! J.roo, ~nnbrf lqQ! io Au,U,,, JGqS ht '•<14~ '- SnlllJf Viet ~likn1 cflhcCom~} 
PTi: , iou,I) ht -- ~ ~ IOI' Viet l'rn10m1 of ~It• and M.ul.e1mg oi M l-~ ·1C'l«om. and hlwJ rn,nat m;lf\;l•tmcnt 

r"P()n\1bllnia O\ t l Ml ~ ·1,kc:om , 1',llthtm l) .. mun comp,nn,: "' mcc,cp,111.m MC• n('t\oor\.\ l'rtar to .1cu11ng 
Ml <;; l ek-com in JAnUill"\ IQIII ht .... , \'itt lfflKknl of Mi.rl.e1111g. Uu,1nn\ Dntlopm<'nl for Spruu ( Ol"f"Ol"3IIIOO. . .and 
h.\ htld OU,n u.k\ . cu\lomn \Cf"\ICl" .an<3 marlc1mg ()O\nion~ '" ,th Spnru Corpurauon MCI CoimmunlC.'.:ll!On~ 
Coq~IOf1andA l&l 

Mt W1llwn\ h&J bttn I \l"Wll\l" \ 11e, f-'rnKknt of tht ComJ)MI) 11nc:e Augu)l 1~5 • .and 1to ~ Senior V..-i: 
Prni<knl of tht ComJMfl) from Auiu~ IQQJ, ~ f'r-c\ldmc #"Id Chd I u cull\ t OfflCff o( MFS Commun!Qlion) 
l.1mrtcd ) Inn Apnl IQ9 j l·tm1 October IQllll 10 June lqq! , Mr W11h~) '"~ ~ Ccwponlt l>tr-«tor o(Bnf1sh ltlecom 
rnpon\1bk lor mtmw~l b1imnc.\\ dt•dopmtr.t \Ir W1llwnu hc:ld , . .,KIi.i~ otht'I' ~mon) at Hnt1)h I t kcom from 
19I:? IO IQII 

\ Ir Fenn hi~ "'1\Nl a.\ !:-c-mor VIC't l'r~Kknl of the Comp;an) \lftCt XJ)lffllbtr IQ!f and • ·.u Praldcn1 and 
Ch1d U «11! 1>l" UfflCl"f of Mf- S D.tl.lMI Imm J'-tl~ IW2 IO Augu~I IOQS lkfon JOUIIIII' the Comp;an) . Mr fmn 
-- ~ VKt Pta.adm1 of Ruimn, Dn-dopmtnl and PUMmt for IJnu:VI "fl"kl"om North A!MnCI, Inc-_ Stno Vic, 
l'r~llkn• of I\ r T)fflntt. a k~hng publ lC.'. ma.. nc1'i>ot\. and hndml of M l>onntll l>i)uJlu NC'f\t,ori. Sywm u 
{omp;an) 

Mr I a guwn W be-en rnpo,mbk for lht k g1J 1Jl1n of tht Comp;an) , ~ lb incq,uon tit "'u tl«kd 
~IOf Viel" J-'rei~I m ~i:rnbtr IQQ:?, Gr-ntral Coun~I in JMU.tf) IOQl and S«f'C'W)· in Novnnbtr IOQI Bdon­
JOlnllli the ( OITIJMII)" Ill Octobrf IQQ1. Ml Fa gu-.on \t, 1-) nnpkJ)·td u an anomey b) PKS h om !-,q,tnnbn IQ76 IO 
Ot embn IQSI . Mr fl"fgu.\QII\Oailll'la\kX"Utt andthmp;anne, 1nthtla'" firm o( Kutn Rod , 

\ tr I ninl W bttn Sm11.11 \ ICC' l'rn6dcn1 o f the Con1JMII)" ~Ill« Stp1i:mbt-f tqQ.I Ile 11 the \n'IIOf hwnMI 

c::;;=~O!:~~~~ ~~~~:;;c'~iw,0!:>N~;,,,~~~=:~~R~.i: ~ 
I ) V iti: l'rr.Kkru of Human k-..wcn IOI' Ptptico Inc ·, Taco lkll dins.on and '"'°"' othtt hum.-, rnoun:c 
mN11gnncn1 JlmlllOfl\ fo, f'~IC.'.O Inc: Ind Gmcral Mtll\. ll'IC 

Mr 11.;amhn ha) bffn !M:nior VKl" Prnicknl !Ind ChicfTe-chnic1I o mca of the Compaiy ilf!CC Aua:Uia 1995 
.rwi ... -.i. VIC't f'm.Mknl ilnd Chitf l:n~- o ( the- Comp.an) from Oecanbt-f l"I 11, \tt'Vtd a!o the Dft-ctor or 
1:.nginttnng ol the Comiw,} born \Ql7 10 lkcnnbn )QQl Pnot 10 J0m1n1 the- Comp,111) 111 11111. Mr H.wnhn held 
\"MlOU\ tnflnttMg and conwuc101 m.uugcmcn1 f)(KHIOM "' Ith M ormon-K.nuchnl Corp uraoon 

Mr llo ... rll h,u bttn 'CfllOI \'iet 1-'roidmt oflht ContpMI)' , mce June ICJQJ lie ~ the !,,l'nKlf martf'!mg and 
commun,c-.tlKJn\ t\«UU\ t IOI the Cump.lllJ lkfort .11:11n1ng tht Comp;an) , hf ... I.) die- f'n:wdcnl ilnd ChicfE.utvll\"(" 
Oiticn fr om Nm•ffllbn lliQI. oll'ld 'Cfl!Of Vtet h nKknl from Ausu\l JQQI u, No"embrr JQQI of Carl l)}·oo & 

~wcic:~~lr~ A~g=~~io:';:u:u~~•t~ ~v'::'~:~:ir=~~ ~~g~
1
:~

1
u;':~Q~ ~~/= 

KIIO\l> hon Ml mtnnilhUNII mln.f'l1ng and publlC.'. n:1411Klfl) COITIJMII) 

Mr >ohnwn h.o bttn • "cn,or \'Kt' PrC'\llknl !Ind hitl lntormauon Offlcn o(lht Comp.an)· 1w, AugirM 
l'rlS \lM ... ..,_. .- \'K'.e l'rNdtnt of the ( ump.111, from ,\11) 19115 l'rlOf u, ,011111111 thc Comp;an), Mr John-.on htld 
\ MJOU) m1N1gnnc:n1 inform~KJn pv-.1t l0fl) .. ,th \ 1ornwn, .,.nudwn Corpon11011 

"'1 r l.1pmM1 hu bn-r ~KK VIC.'.c- hl"\tdrnl o l tht Comp.n) 'Untl" \qlltmhn IW! and hil bffn Scnlllf V1Ce 
PTnldcnl !or I q:,1\ .and H.egublOf) Aft. It\ o l Mf\ "ltkcom illlCt JUI) IQIN llt I\ 1lw:. I lwtnC'I' 1n the Wtihmg1on. 
DC la .. furn ol ~ ... tdltr & lkTlm, Ctunn-nt ilnd ht.-.1~ !NI firm·\ 1tkcornmun1a11oni rnc11Ce Mr Liprn-, hti Mm 
i:ng1i;cd m the pm~•tC' pracliet ofb,.. and h-" pn1om1tt.1 ltul w:r. ,ce, for the Comp;iny , 1nce IQIII 

II 
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Mi Mon'leh l,;u \CO'f'd IS ~IO' \ ,er Pr~Mk"nl of the (OfflpM!) ,incr Srpltfflix-f IQQ~. u ~KkTII :and 
hw(Lucuu.r C, llkrt of \ff'\ /"-l"f\<> ort.. ltthnolo)J~ •111cr Juf!C" JQIQ and ptt,iouil~ IU Vier PrnWcT!t ~ Grnrr.11 

M.anagn of Ml !t !1,,:1,..0f\, li:c:hnok-t;ie<. lmmrdwtd\ pno, I0JO"lltl5 MIS Nrt,..orl. Ttttinolojirs. hr ,.. ;u \..-r 
Protdrnt of C01 r -Mari. lmmullMlNl Inc. a Clf\Adw, d1wibuuoo hokhng COfflJMII) . and Chid fai:c:umr Ofticrr of 
ASI lrln} , trms.. Inc and ocher Cotc·- \tarl. )Ubsich.anfi HI\ pnor rrl41cd opmrncr includn unoui Yin and 
man.rm,i;. pr~atn manaremmt and oprnlllOfl \ po\UK!fl\ ... 11h /lrl Inc . 11rCom Inc . Rolm Curpon11on ;and Ctfflrnl 
ll)n:im in Com.m unic,uiom Corpon11on 

Mr Monis h~ hem,. Senior \'l(r l'Tnidm1 oflhr Cumpan) \We: Ausu~ l'nS .11\d p,01,>1.nl} ,.._, Trr:nu,rr 
from Au1w.1 jQQJ 10 All![:Uil l9'l-l .,,d • VICc: l 'rntdrnl from ""'"™ IQQ2 IO AUl!U)I l"'-1 Pnor 10 J,)lnlflg tht 
Comp,111) . Mr Morri> w.b tnK4rd 1n domnur llnd 1111mw1v:1al mrrgn and Kq,11u110n ac:t1v1un fof J\IXi for U\tr 
fi\·r ~·rm 

1r Ludvik hti hem Vicr l'm,ickn1 and Controlk:r of the Compan) s ince: March 199J lkforr JOU11flj; dw:­
Compan) , Mr l.~fr,k .... ._.,hr A"11iLV11 ContmllrrofPKS f"rg to,1ouun1 J>KS111 1q1s. Mr L.ucMI. ... urmplo~rd~ 
louc-lk: k°" A: Co 

M, l'attl tw ~ Vtc:c: Pm,1dnu and lttaS\itc:r of lhr ompan) )1ncc: .lanl!Af) 1"9S He: .1,nnd ti Oirtttor• 
FlnilnC:c ol 1hc Compan)' from Jul)' 199-i IO Oc:-cnnba l"-1 l'rom IMc:mbc:r IQ90 10 June 19Q.I , Mr P.it l \fflo't:d ai, 

MIFWlgff·l:tU\IM)\ l>n·ciopnnu ... llh HJ Stt\lCC) Compan) Prior IO D«rmbc:r lqQ(), Mr Patel ... ort,;cd Ill ~KlU~ 
u,Men- ,..Ith lhc: 1nvntmm1 bcu.in~ firm of DIS/Jn,c:mn) & Cumpan)' in Nr,,.· Yori,; and The lnvcmc:u Group in 
IIOUJ1on, 1 r\111~ 

[mplo)"tt\ 

At Dccc:mbrr )I, 1995, 1hr Comp;u1) loo Jj~ c:mplc,)rfi. of .... horn J .009 ... c:tt nnpl0)'ed by 1hr 
1c:lrcommunic~ion, ~ten WJfflCIII. SU ..,err employ~ by the: nd',o,cd:; l)'WmS in1t1ra11on lq;fflffll and J2S ..-err 
mcmbm oflhr Company'\ corpcnrc: and dc:,·clopmrnl group 

Mo,;1 of the rmplo)cn an:- a ... arOrd saod. opllMJ twcdon W'fll0f11)' and pnfonnancc: A, of [)C(c:mbc:r J I. 
19QS. rmp~ tt 11od. OpllOffl for app-o.umaicl) 10.S mllhon U\lfCi ,...err oonandinJ. Sec: Note: IS to the Company', 
Coruol1Cb1rd Fmancal Swnnm n 

" 



GLO~~AM\ 

I Ttt IU11 -.. hn,,,ot11 1,mnl,.., ,.,,Ji-,-An inlonnJl 'OII tnn1kr ~ NI n, one- of• JCfl('f'•I b,\ 01 J',l,;lC'I 
ltthnulog10 th.11 r,i:., inaffic b) ..... ) o l l111.adJtc:\\ConUUnl°d -..11h111 the: ftnt fiH· b)IC'\Oh \1..1.r\4..,d fill\•lh rtt ~le: l,.,r,i; 
p,Klt10t ctll lhc- A TM fom1.a1 cAn be: u~ h~ m.111~ d1fkrrnt infonnal!Orl ,~ mm~ ttl(ludutl I , ~ ludth,f'f ir•ffi 
.. 1 \V) lfl!,; tale\ pcfml"t Lnf .a ffll~ of dill.I, , m,.r und \idc:O 

(A r liOl'llpt"fllRt' U.. C'l'.U /"ll /l\l,,J.-.,-11. (Nllp;ln) lhlll pl'U\!lk-.. II\ c u,IOffltt', -..ntt"" i,l!cm•mt lo It'll: LtC lor 
luu l w.anspon of pn,.1k line- Md \pttwl ...:en, 1c:kcommun1n110n~ ',C'f'\ .Cc-~ 

c~;ITf k "' Jlilli.1-A n:-gut.lar) KhmK u!ldo ... hlCh thC' incumbenl U · I~ ltqUltC'J 10 lnlC'):n!C' nl"'" 

compn111g Pffl\Kkn ofloal , , ch.ngt \C'f\lCC', W('h as the- ornp.1n) . Ln!O thC' ')~tnn~ of tnffK l".).Ch.an1c llllCT<.amn 
CCffl J)C'flYI IU'I , and nthn mtn-uttin rd~IOmhtfK ~ llrnd) C' \IY -.it!J LI c, at mou J'lffldlCIIOn\ 

c·...r1oc.J11u,i-~ M)1hf) ofa ( "" \IKh ~ thC' Comp;w,) IO COMC'Ct ~ ntt,,oorl, IO,~ LEC~ cmrnl offlCf' 
1'h,,1C"o1I collocaiion occun .,.hf'fl I CAI' pliilcn 11~ nrtworl. conncc1100 f'CIU1pm,nt msldt tht I.FC\ Cffltnl o tTICn 

Viniul colloaioon nan lhCTM!l\"C' IO ph)'\IC"4! c0Uocat10n ~I 10 ... hKh lM I.EC J!C'ffl' IU I AJ' lu CON!«'I IU 
~on. IC, thC' U :.C-, CC'Tltrll otr1tn <If'! com~hk IC'fflli, t'H'fl thou&,h lhf" CAP') IIC'"'Ofl. C'OfV'ICChon tqt.11;,mnu IS nol 
ph~\ICIII) lociltC'd ,n, llk thc «nU•I ofr1Cn 

01RUJI-A mC'thod of MOl'lflg_ PfUCD) IIII Md UWl!omlttlflS 111fonn.rt0n through thC' Uk' of d1).llnC1 cl«tronlC or 
opl lC" .. , puhn lh.al IC'J)f'nrnl the blfWI) d1~1U O and I 01gn,.t l IJWUffllS\ IOn and 5 ... IIChllli 1cchnok,s.,n nnrlo) I 
~-, of thck pulw:i 10 rq,ro.rnt infoon.ttlOn llS oppowd 10 tht conhn~I)' , -.W,k .nakis UJNI The- ptt('ri-C' 
d1gul numbcn fflll'llffllll d1UOfUM lwch iU gninmc·n Of \~ Lr\ !hC' Ca..\t of Vidro nnvn1lil0n, OI' UldlC Of Olhn 
b;a,cl,.g.round d1~1oruon VI the C&SC ol ..udlO IFVl>ffllUIOn) 

1..Jlt,.,~ r- A k,cal 1ru l'l('n,.Of\, 1ccmoloc) uk'd for cOMCC'lm& com,-itm.. pnnt.cn, ¥>·01-buuoru, lfflTllnlb. 
(t( , -..l(hin thc ~ b111IJ'T1g Ethnnrt OJIC'T".IIC') O\ 'CI' l'- l~IC'd ... ,tC' or COJl.\llll ubk II~ up IO 100 rntpbtu pn 
'-C'Cond ElhmlC'l n; thC' mosi poput.r I.AN tCl'hnology 

/ ( ·c-1 C'dctal Cornmun1C·1uon~ Curnm1M01 

rom (FiM f)umbw.-J /AJl11 /,s1,.,,;.-..1-H.i~ on f1bn opOCl,. Jl)DI ri I 100 mc-pbd prr \oCl'Ohd local al"C'I 

nCT¥oorir,. i«hnl,klc) u-.rd IO Connttl con1pu1m, Pflr\lC'fl, Ind ... -(lf\.Sllhon~ II VC'T)' h1gt, ~ fO DI 11 a lso uwd H 
b;Klbonir t«hnokljo 10 1n1aconn«1 othn I.At-h 

F,"" ,,uk-The nwnbn of rOUIC' m,la mulled fn cluding pend"" in~I.MIOM) •MIC a IC'lccommllftitaiom 
p;alhmuhrphcdb) lh( numbn offibm1kwig llwSMUI Stt thcdt'fvnt10n of -rnu1c m1k- bclo¥> 

F,-•n•AA - A foon of dau commun lCatKJn\ p,K._CI , .,.·nchmJ thaaU\n ,malln padcuand~l"t5 laiCffllf 
ctwd .. lnJ than u.!111on.al •tthnoiog~ \IKh ~ X ~s Of S~ A I f'MIC' Rdl) I} u\C'd lfl - ·de- ft.I ncTWorb ll• ll'lltrCOMCICI 
LA"-1.rxl computn ')ilrnn r~, ktLa, .,. asdr-11g,wdluopC'f'.lte .,, h,ghff ,ptt<h onmodnn flhn opiK ncrv.orb 

,,,,.~CMN<l itJ#I /Jo.'t'JIIOIU - k u1m· b) the- I CC ;announced ,n SC'ptmbcr ,m and Au1;w l~J . ... hlCh 
1rqu11r thC' IK>l, and m<J!,1 othn Luge- l[C1 IO proudt 111tm:Ol'IMCI01 in Lf.C cmtnl offic.n to • )· CAP. 1mg 
dr~c n mn or t'nd u~ '"k111g wch m1rn:onn«11on for !he JlfO\l~IOl'I of inlenQk i pccwl KC'n) and l'Ollltehrd 
:.CCC"\\lr.lll\po,1 \IC'l'\ ICC"\ 

U \J 1l0.. JI a,~ ....,..orO,- llw- 111:rn:onn«111lfl o l computtn for the pwpcM of UW-ini fila, propwn1 Mid 
unou~ ix, 1C0 wch ~ pnn!CT\ and h•V'•\p,ttd fflOOc'm \ I :,.\ m•> u~ludc- dt-JIC'.llcd comp.nm or fik 'lff'"ffi cha 
pro, Ilk • cmrn.l11cd 'IOUI , of -JwC'd fi le-\ ;and P,"Ffal" \ 

Lo."" ,• , , NIIJ,....--A g~IC MC'o1 Ot'knnincd b) the- •pprop,wlC' \Ult' rrg.uWOI') .aulhonl~ tr1 -..h1Ch calls 
grncnill) lll'C'UWl'>fflmcd ¥> 11houl tcllctwl.'.C"\IOI~ .ilhngor callcl.lp;att) 

l.,.l#fM J,11..,,,.➔.- cunwr, 1,,,,,.,<!1cltanxr , .,,,,.,"l••Long d1\IM1CC' urncn prm-Kk 'loC'f\KC"\ tlct',,l ttn local 
C\Ch:.ngn fin an mtC'f'iUIC llf 11\UlllWIC' IM\IS A king d11,lMK.c ca:rnn ffll) o fltt \Cn ilCO. 0 \'C'f lb lJ'IIOn or &nOlhcf can-W'l's 
f.ac1hun 

I) 



1f,')!ul1H .tJnc, m1lhon b11.~ ofmfurmallt'fl lhc 1nlonn111on•C'~1ng Cllp,ICI~ l• C' h;i.nd ... idthl of:a Clttllll fflil\ 
be ffl U\UTC'd 11'1 8 fflC~.tb1b pt f \C'Cood ~ One mcg.£1~11 I\ ilJ!PfO\lffl!Ud } iuifiClffll Ii• cm-ode ii • H'<h ~ ~ 1n.:h ,__,.. 

\clloc,~ 1u1<•••0 1,il,).-rutwn-ln\l) IH•, the nt11""1 of 1uml.c} k lttommunteahor" nc1\\0l'l..) ~ )}!-Ian~ 
ITK!udmi: 111 routc and ,nc \Clc-t'IKon. 111 111G)l1~ of "' ill} anJ legal autnonr.it ,on!i and or x qu1,,11on, 1ml dc,i~n .-,hi 
cn11tnttrinf of lhe ' )'\lem. ,nclud1n~ technolog) ar:d ,end-I, ll\\CWncn1 Mod 'loCkc:1100. dclnmin111g fi~ optic ll1'U1t 
~•f) ;lf)(1 C'\lilti h!>tnn, 1cl~t-1h1~ 1k,1bd11~ w nd.inh. and (I\ / p,UJC'C1 and constN CllOO ffl lm!IJ!tn'fflL mlud111~ 
cootnlC'I ntK011a11011,. purch,mni; and ~1,uc.s., 1n~ull111on • ~ ..,·cll ai. 101m11 and COO)UUCIIOfl nlll\ll@ancn~ 

\ '1,1n"-•• ,-unuh,/,n._ Thc ib1ht) ol 11n cnd u~, 10 changc kxal c\Chimgr ca.-nt'f'S "'hilc rr1.:uc,1ng r~ ~mc 
lelc-phoncnumbcr 

l 'Ul 'J lf"CHnlJ t(pi,1•:u•11~f'1- Loc:al kJn) ... hcK I '°"Ii'. dt)WICC' CIIITK'I' hiu ln!>lllled ,ia,nmmlOrl cq1upmcn1 1n I 
kn ice~• that )CO'r,. ll\,, or rd11ys calls 10. 1 nctv,·or\ i,wl\China ctntcr of tha:s Ion& d1~c ClfflC'f 

f '( I(' ,,,wNi. wt1lity l'(#O!l•IIUl<.wl/- A w :c TCgui.tOJ) body. C!o~ltwd UI ffl(KI \t.110 , .. hlCh tt"'111cs Ullhllcs, 
1ncl.Kitni; ickphonc- comp1111n pruvtd in& tnlltiUl\c WTVIC'n 

1•~nv,;- /, ,.._ ,. dcd1e11ed 1rlttommuniut10M connn:I IOfl txt-..·ttn cnd w.n loc11110,u 

,.,,,.,,,,. , .. 11rlt..·d ,...n.o,A- 1lw1 pom on of a LEC', nc1-..ort 1nllablc ro all ukl'S gfflC'ntl~ oo • shared buis 
,. t , not dtd1e1ti:d 10 I pu!KUIM ui.cn ,~trK" along thc public sw11chcd nctv,·ori; t, ,~11) , ... ·iu:htt' II thc LEC's 
ccntr;1loffK"cs 

R.." 11,rrx:u/ <OM{'l'1UU11on-The wnc compcnsa!K>n or• l'IC'W compc111iYc local uchanac earner for 1mninllion 
or11 local call b)' the BOC on 1u nct\llor\. a.s the-· rompcmorpays thc BOC ro, ICfflllNIIOfl o r1oca1 calli oo !he: BOC 

""""" 
Ruw1,• ,,u/.,-Thc numloin of m1lo of thc k lttornmwucauoM paah an -..hich fibcr optic cabin arc tnUlillcd 

s .. ,,, ,._,. device U\11 optn\ Of clO~) CU CU lb OI' k lccU thc p;,lhs OI' dtt1ub IO be u~ fo, n ·umlUIOfl of 
tnforfflltl!Ofl S"' nch1ns 11 • proco,or 1n1cn.:oon«11ng c1n:uru. 10 fonn a UWIJmWKJn ~ bctvittn u,,cn 

s .. urw (l('f"('.J.J trarupo,1 .M"n·...-a-1 ransponahoo uf ,-..·11chcd miffic alon1 dcdkacd lines bcfwem the LEC 
ccn1nl off,cn and Ions d1stanu camcr POPs 

S• ,,c-"1ttl trajfK-1 cln:ommunicauoru inmc 1kln1 !he pub he swlllChitd nct>A·or\. Thu. tnJr,c di lfflC"l,lly 
\ \I, nched ai the LEC', cmmil omen 

fo4.;-11 R,~A. local ar r• nc r,,.(lrL 1"hnoklJ} u:1ed m mtm:onnttl prnonal compu1cn, filc !tff'-'ffl, pnntm, 
.mdothct l'.k \ ic t ) Tol.cn king 1.AN,t)"JI IClllll) oprrate a1c1thn4 mc1ab1 U. pnie'Condor 16 mcpbru.ptt~. 

" 



ITEM Z 

l lw t..omp;m, lnsn <,pKt !Of .,..k-, omcr and Of .Urrunmnim·, fa::,htK' \, coll«10, node. rnUocauon ~un., 
; mrnl siuni;c sp.cc, and tq1.11pmmt , oom, lor ~v. nchn ;and oth-r rcnJ!henl c-qu1pmtnt Such ln~d J'IOf!er1tc~ do nuc 
knd lhnnk:h f'\ 1n ~npuun b:,. dw11C1n o, lon11on Altr.ouih add111on;11I JpilCC ~Ill bl- k ~ a.1 ner-OJI.) an­
c-x~. thc Comr,;u,, ccwnickr\ 1b JWort'fflt1. 10 bt ~ r for io. prorn1 and ror~.lbk 1Tqu rrmmti. Thc­
Comp;an) •, fibn OJ!IIC nct"'ort. ltlCI~~ KNI ;and undri'poond c1bk and condu11 v. h1ch 11 loc:l1cd on public .\tfttlS and 
h1gh.,.1)\ or on prwatd) O\Onc-d w'4 lllt- ( MlJUll) h.u pnm1mon :n WC' lhne lmds plll"\Qlll 10 £0,nnmmul 
con~t Of k1'oC'. r,mt1 11. ca~mt ur othn :q,«mrm Mr!t O.1taM1 o•,••rn Mi appro\lmattl> 10.000 ~ r foot 
bu11d1 n11, m Mcmr.hi~ Tmnes)« hou.\111g lb nctworl. opnat.oni.ccntn ~ Com~ >" consm.1cun; • nr,,, curponk 

~,:.:::;,::~~~,;,_~,:~ bc~om~~~f~7'1 •~::~ :~=~t,1~-~~ o~: 
""'' 
ITEM J. I EGAL PROCEl:PINGS 

Dunne 1992. the ComlW)y acquind the 20 pm:mt or MFS Tdccon'1 common stoct. then hdd b)' mlOOffl) 
\Mt'l'hokkn for S27 0 mllhon. In April IWJ. one of the pn'\OIIS v.·ho had beffl a minont) lhareholdtr ll'lc1 with 
rrpmcni.1\'ts of the Company andalkgcd ~the pncc ~id for the MFS Td«om .110tk WI$ unr1irin c(Nl1parison IO 
the~ 11111111 pubhc ofl'tnng prier In May 1991. KOO agreed 10 indnnniry the Company for any k>u ansin1 CM 
or any cllimi. 0\11 mlgN be: u\ffltd b)• tht formn minonry sharffloklm wins out or thtir ult or MFS Td«om 
common Mod : On March 4, 1"-'. 1,o~I or tht formn minOrity uoc:kholdtn filtd I llv.-su ic apinsl: KOO, lhc 

om pan) Md ns ch1d nttut1YC' omen in thC' Un11td S1ate1, Da1tnc1 Coun for tht Nonhtrn D111net or Illinois, Cue No 
9,4(.IJ II, apcioncd Arthur QIJOQDiN) c1 II ,. MES Commwnic#lon! ComPMJY (nc. d ,, Pb.lfll il'f, Allqr that MFS 
fnwdultnlly concnlcd matmal information about rt.s plani &om lhcm, tauiinl thml IO KIi their lhlm II Ml ~ 
pncC" and rurtMf .allqc d&mlido or at ltitM S 100 million The Company btliirvn that lhc pncc put IO 1M former 
minonty .uwcholdcn fo, thcu MFS Telecom IIOCI: v.-&i rair and lhlt 11 hu rncmonous ddcn.a. Tht Company in&cncb 
to v11orouoJ) coninl th1, l11oui1. Ahhough the lnll dltr 1w noc bttn ,chcdukd. d!KO\lcty hu bc:ffl cumpkUd. lhc 
Comp.n)' ' lcpl coun)CI hchc~ lha11hc u11I v.dl commmcr in 1996. The Compel)' bc:hrtn U\11 any~ lrisins out 
of M ) \IKh d,11m will noc Nl\'c • 1n11cml ach·C"M C"ff«t on lb f1M11Cil.l condi1ion. raulu or lb opcntiom. or cmh 

""'" 
ITEM4. SlJ BMlSSJON OF MATTERS TO A VOTE OF SECURITY HOLDERS 

Nomilflm were M.1bmmcd IO a \'Olr o rs«unt) holden durin1 the qu.ancr ended O:ccm~ ll , 199S. 

IS 



PARTII 

ITE~-: 5. MARKET FOR REGJSTRANT'S ('OMMON SJO(t; AND RELATED 
SIQ.lJ..!:!QlJ21IBM6Illili,~ 

Prtc, K■ n1, of Common S1oc'-

Thc ComP1A)"1 oommon ,i,;Jd, a-.-dn on Th, N~ 1110Ml MIU\rt ucrofTht 1'Mdl.q ScocL M.aAd'"W\l.kf 
lhe J)fflbol · MFST • The fol!o...-1r1g Wok ~ fOl'UI the high and low ale pnc,n or the common .Moc:L as ft"J'OIUd ti) 
The Nudxi auonal Marl.rt for cKh ofthcquancn1r1 t.'M:r...-o)'C41' ~ ended Ott,mbc-r 11, 199S 

.I!!!!! ..lludL ..lo!!!. 

f-1mQwnn S41 2S S2100 
Sccood Oiw,cr Sl4.00 S20.50 
Thud Quancr U 67S '24,0 
Foonh()uonn Ml 50 U l .50 

.L!2l ..lludL ..lo!!!. 
f n,i()lwta SJCH)O $J07S 
Second Qlwtn Sl7.2S S217S 
Thml()u.nn S4C> OO Sll7S 
routthQulnn S5l 7S SJl.1S 

On March 11. 1996, thc luartp(Jfkdukpnc,ortheComs,¥t'scommoo1UXkontheNudlqNatM>naJ~IMtct 
... -u S6::! .2S A, or Mardi 11 . 1996. lhae .,.-~ appn>).imllcly 2.0lS scockhokkn or record of the common taoct 

Dh'ldttMIPolky 

Tht Company ha1 t'IOI P,iUd In) ' cash div,dcnch on lb capital JIOCk The Company inicndi IO rttaan M\IJ't 
c;uninp, 1f an) , 10 fUWKc the dt,·clopmm1 and tx~Hon or It\ bu~ and. lhffcfon:, don noc ancicipMt JM>'lltl 
In} ~ d1vKk-ncb m lhe rnrnttablc fu11itt on 1u cap1tAI ~ock "Ille dcc11ion .,_,,hnhff 10 pay cash d1v!dmds ...-,II be 
madt ti) the 8otrd or 1>11cc:un an hghl or condioon~ then o.1sc111s. inctudift& 1M Compa,)"s results of oper•iom.. 
fmanc ial tond1tl(ifl and rcquimnmu. bus111ns cond!lionJ and OU'ltf facton. Bec:ausc 1M Compm,y's pnncip;al ascu are 
lb mvcsuncnl\ In lhc cqu,ry KalntttS or IU ~id~. IU cash flow and comequm1 abiliry W pay cast, d1vidmJs will 
be dq,mdmt on lhc ,.ninp or ll1 suMidilnn. the diJtribulion or thole aminp '° dv Compm,y and ocher ~ 
cormdmllClftJ or the suMldmia. In lddila1, ccnam apttffifflt) IO ""'hich the CornpMy is• party limil the paymm1 or 
d1vtdfflch or other distributtons on any ClllfUI SUiek orft Company. 

During 19YS, Ult Company imltd ~•ury sham. tKh rqim,m1in11 one one•hundn:dlh inlffnl in a shift 
orStttn Ar . cumulanvc corwcrtibk Jnftm'd scock. par nluc S.01 Jiff ~ldr. "Serie-, A Prcftrftd Slotk•). The 
sham or Senn A Ptdmtd Swd; ltt ffllrtl,d IO tt«IVC dmdmds . ... hen. band ifthc:y 1ft declared by the 8(,..d or 
l>ttttim, • .ccru111g at Ult ra1c or 12 61 per MWr pn annum, p1y1bk quarurty III mnm on ar:h fdlnaary 21. Mardi 
l I, A1111n1 l I. and Novcmbn JO O1\•idfflds we ~)'lbk in cash or in shim or <OmfflOfl sccx:k. • the clcctioll of &he 
Comr-i) CtN111 or tht Com~Yi dcbl ,grttmmt1 rn1ne1 tht Company's abilily 10 pay cuh dMdmds. a,ad • a 

~~ ~:~~om~•;i:.r:~ U:.~ '!:'lu~ 1~i==~: 1~t !:::::!,., 5T:: t~ °: 
commonw,cl 

Also dunn1 IWS. tht Company ii.wed Sn1n B 7 11.n. cumulauvc convcr11bk pnftmd "°'k lthe ~ 8 
Prcfcnnl S1od ;•1 O1vldmdsonthe Smn R Ptdcnrd Slod: KCNCIII the r11eor1 l/4,i paannwn andarcpayab~ in 
ca..\h O.vidffib .,.-,11 Ix p.id only ..,.hen. n and ,r dcc:bn:d by the Bovd or Dlrfflon of the Company. Certain or the: 
Company's dtbl apHmmt! rntnct the Com~)'i 1bill)' 1t1 pay c!L\h dindmds., and a I n:wlt the Company •.cipalts 
tlw.111 the nut fututr , d1vldcnchon the Senn H Prdfff'fd Stcx:k willnc>IJ b:dcclln:dbut.,.·ill concinuetoacm.it. Upon 
convm1011. acaucd bu1 unpild d1,·ldcndl. arc p.y&bk m cash or lhato or common slOCk a1 the Company's election 

" 



ITEM6 SF.I EC"ffl) FINANCIAi PATA 
lhc ck•tlopmenl and ..c:4u1\l110n b) Ult Compui> of ,u rtmo,orl,) and ~ ICn dunn; 1hc ptrio.b rdltcttd bd,•\O 

maltnall> aflttt lht comp;u1b1ht> of 1h31 data from om ptnod 1u ll'IOlhc-r l'ht foUO\O ltlf. \Cltcttd coruolWltd 
ftn~nna1 d.aa should~ re~ 111 conJW-.."1.IOtl \O llh lht Conwhda1td rinancloll ~ m u and :he noin lhtmo, and 
\1anagtmrn1\ D1\CU\SK1'1 and AOJl~,n of flMOCQI ond1l10n and Rnulu of {)pnatlOM ?\o ca.Jot d1~tdmJ) \Otf't 

dtcbimt or paid 1n An) of1hc pt110,h ptt.M'nttd btlo\O 

\~Jc«l!°"fLJ , .. , ,~:- , .. , Slll t ftHIII of opu111ktn, d111: 
tdolt.n Ill d'lou~ c,ccpt pn W\art ~~l 

Rr,miw 
1tltc:ornn1un1caL-ons ~ICn: 
f\,tNooriS)'Uml~ llllcgr:al lU'I , ... , 

Cosu. 111dupcn~ 
Optr111ng ""Pffl~ 
lkprKllllOr'I and AmOtll/.allOr'I 
Gmml and admtnl.\l~m·c C'\ptf\~ , ... , 

Lou from optn!Klfls .... 
Othn income (upm~, ntt 
l.ou btfott ,ncomt ta.~o 
Income in bmcfil (upm~I 
Nt1lou _ ... __ . 
D1vidmds on prcft n cd Mock 

SJQl ,225 $221.707 
~ ..lli!!l> 
Sil.I CM 216,7.& 7 

S62.300 27J.4ll 
142.4% 7J.169 

.J.IL1IU .ll.lli 
~ ill.Ill 
f2J QJ OS1 ( IJ6, l]q) 

~ J..Ll..LUJ 
(267,lQI I ( ISJ,J CM) -- l.JJU 
1267,l'n ) (ISl.20 1> 
~ 
~ $(1 ~1101) 

S 70,0-II S47.SU S 2J, ISS 

.lJ.J!o1 _§J.U; .1'!.W 
l .& l ,11 1 101.707 l7.2l" 

102.905 76,667 JJ.% j 
)4,670 lO-"" 11 ,761 

l:!.m = JI.ill 
.LU.lit! llM1I J>il!l 
CJ l.4531 (11.771) (26,9301 

.IM! .ill.i 1.1..llil 
(22,919) 112,Sl,)J (21,2.W) = ~ ( IS,76-'J ) (JJ.1~, (21.244 ) 

$(1q69) = Y"l "441 Nt1 !ms apphcablt 10 common ~tod ,hokkn. 
Lou pn ~arc l?J»IClbk 10 common 
\IOCkholdtn'11 
Numbtrof~ - · -· 

LW.l) L.LlJ.lJ UJg) UJg) 

Bala11CC' lhttl Hd othtr i111 : 
EOl11>A'' ' 
Cap1u l c,pmd,tuto., including ac:qu1.\ l1K1n' o f 

businn-.n, ntt of cuh acqu11cd 
Nt1worl.s and rqu1pmrn1 
Totall.\MU 
l.onJ·tnm obhpion,. ku C11ffffll 1Ntufl00 
Sco,.li,,,IJm" <q,,111) 

~ 

S IQ6.IOQJ 

.S:?J,717 
I.J 15,QS2 
1.167.1)4 

72H71 
U0J J2 

~ ~ tiJW.111111 
S 162.260) s 3.217 s 1.7 J 

S70,7 11 121.6S I 110. 171 
717,4SJ )70.3)4 2.&),24) 

l.51.&,S46 90ft.9l7 )6),299 
S41,JJJ "' , .. 
770,10) II I.IDS ~•~ 16 

fl ) Mdl«u tht acquasnM>fl ofCmlc-.\ ldcm1114nnmt. Inc a of Ma) II , 191M. C)·l1., CommunkahoM 
OfPO"IIOr'I uofNovnnbcr I , IQIM and RcalCom Off1tt Commun~IOM. tnc aofNowmbn 14, 191M 

ll)Stt Nott 210 thc ConjOhcblcd FIIW!Ci. l St.:nntnb , \Oh!Ch dcKribn thcalkullll:ion ofkm per~ 

SCI S, 1641 

92,411 
IS9,7S I 
204.119 

7.6S9 
162,Sll 

(J) [ Hl"fDA (OOIIW. of C;lffl lfl&,\ fioul btlOtt tn tt, (M, VICOfflC' lbn. dqnc11uon and .norfl/JIIIIOCI EBrIDA I~ 
commonl) u.'ted m the- ommun1a:11on ~ 1nd,"lr) IO arwlpc- comp•un on thc N ,r,, of optnil lflJ pafonnancc:, 
lc-\mlllt and liquldll) EDITOA r,, nol mtcndcd 10 rcprncnl c.tih rio....i ror ltlt periods See the Coruohdllcd 
Su 1rmmt., o(Cnh flo \O \ 
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llr.~1 7 , , .. , ,A!il·~1, :r... 1 ·s p1sn ·ss1ut\ A1' P A:-0:A I ys1s o~ y1;-..: AN(l ,,1 
, ·o -,;nr~FSl ' f Is or Ol'l;RA [IO'IS 

Tht (om~II\ ..- J, fNndcd Ill I QK7 aJld u,mmr ncrd opc,allon\ m \QIII ! he Con1p;an~ OJK'r.111.'i lhl lXIJh th 
,1ob\ld1ilrK\ 111 ,..., nb-J~mn\ uir mcnh, 1rlt"con1mumutmn , -.cn1 t \ 11nd nr1"' or i.. , ,\ttm\ mtr~r.m on fhe 
1clccommun1c1!10T1\ , c1;mcr.11, cum pu, rd 011hr \II S Trlrcom C tfflljlllllt' ~ "" h.ch pro\1.k-, , rn.1ct , 10 l.111·r 
tu\lUff>tM, 1h1ough \ If \ l drcom and M J S n atanrl lht \ 11 ~ /nttknct ( {lfflp;IIIIC\ \I h1ch pu)\ 1.k\ H~T\ IC C'~ 10 , mall 
11nd mcd 11,1m ~ll(d cu\tumn, thrnu11h Ml-~ lnt r k m:1. MfS lntrrn1111on•1 ...,h,ch pm,•1do \rn,cn to eu)IOttlt'f \ 
m1c,n1110n• II> and C.ktb.11 ,,_r,"" ori.. -, ,,n, icc-., "" h1ch rn111n11;n 1ht Comp•n>'' nc1 .. nr ._ pl11t1 0ffll 1hr ntl\Oo Of \ 
\)\ltm, m1ci;n111,n U"gmr111 rmn1dr, , cn. ,cr , rumar1I) 1h1r1Ugh Mf"S Ncl"' orl l«hno log1n lhrourh Dt-ccmbcr 
JI. IOC. j . tht Com~n~\ 1:.ro .. 1h mdudmg IH u p111I c-,pcndnurt rtqu1rtmr nb , 1cqul\111on fin,nc1ni; ind .. ,>rl1n1: 
up111I, h;u been fun dC'(I b) ~ o com mur. \ t<X'. l oficrm gs 1n 19QJ, 1hc n fftrmg of Q J 11• . ~nm1 D1!>Coun1 NOie\ t ihe 
• 1i,q.i ",enHJr D1Kt1un1 No1c- ,·1 1n 1IIO~. , prtlened uod, offtn n1 m IQ41j and prKH 10 1hat. b c:ap1t;II con:r1hu!IOfl) 
b) ~ 1t .. 11 01,c-r, 1flC'd C,roup Inc lhC'(om p;an, , formt r maJOfll) s:iod,holdtr c· .;00· 1 In Jo1nUJf) . ICN6. 1he 
Compan\ 11\0 i-,ucd 1 7 1•. ~n1or 1>1-.counl 'O(o llht - 1Q% Stnior 0 1!>Coun1 Nutu- t 

l o'lru """'"111, u1m111 S.-,Hrt.i lhe o mpanf , ttlecommun1u11t1n) "''''ICU predom1nald)' roult 1n month1) 
rnunmg rc-,cnuc\ The Com pan) Jlf ll \ Hk \ tht \ c ~ o ·Ke \ ,n 10 c,r,and 1n1 number of m•Jor mCIWf!Ohlln artn A ) 

" ' lcb!llar. IQQb the (ompln) p1ov1du ~l\·1ru nn us nct .. orh. or through 1ht rtult ofJen·1cu . or h;u re1,.orL 
upcr-a1 u,n \ under dcu:klpmtnt 10 j O maJOf mcllof!Olllan lfCll\ 1n tht n11cd S 111n and 1-uropc 

lhc dC\clop ncnt o l lht Compan) ·, bu)mc\~, .and 1he 1n\11ll111t1n ind upan11on o r tu ne1 .. ork!. r~u1rc u1n1fiun1 
e,r,cnd11u10 . a )ul,,.11011.al pon1on uf .. hich I ) 1nruntd btfon 1he rulu.1110r1 ofrntnutl. Thei.c upcnd11u1C'1. 
together .. 1,h tht ,1 \SIXl,llcd tlll~ OptBIIII~ t\J)COSt \ , IC\Uh 10 OC'j;III\C' cuh n o .. unul 110 1dcqu1\t C:UJtom,:r ba.'M' I ~ 

, uabh§hcd A~ 1h 11, CU\IOfflCI ba<,e ''°'"'· mcremen11I IC'\tnUO lfe added "'"h m1nim1l •dd1!KN'lill opcns, . 
provldmg \l~mficant c:ontr1bu110M 10 cuh flo.. The Comp&ny 1h-0 mcun 0t11om1 up1lll u.ptndrturn wilt, tc \pte1 
10 both UI\ IIOj; i nd flt"' n,1 .... orl,.s .. h,c: h llfC dJ IC'C:11) rC'lalcd 10 the 1n,11llo111on of nt"'" IC'VC'ftUC J)foduc:1n1 c:1rc: u11i 
Thei.c com \If) ba\td 00 !ht , prc:1fir l ) rt' t1f c: ir c:111\ 1nst11ltd ind !he IOCIIIUII oflht C:U\flJffltl 

I hr Mf~ Tris com Comp:io,r) 
l hrough \11 ~ l elC'C:Offl lht Com pan) ptu\1dudcd1c11td S()tCll l acc:,u and J)ll \'IIC' lint scrv, c:t lo bu)1nc:u11nd 
j!O\ CfllMltOI end U\Cf) I hc'tc: ~OICO art Jlftl \ldtd pr1ma1 1I) O\C'I d1 i11al fiber opllC 1cl«ommun1 .1110 11\ n:i .... orto 
!11,111he Ct1mp• n} h:n tUhtr m) lalkJ or acquired 11nd \ ub\C'qucnll) c,p1ndtd Tht ntt .. orL, alM> n11bhsh 1 
pl o11 form 1h11 nn be U\Cd ll• pm,1dc ltdd111ona1 cnh;mcC'd \ OtCe, ditll ~d \ ldeO.'M'f\'ICC) 10 II) c:u,1omen MFS 
l e ltenm 1lw offer\ local , .. 11 , ht d \ Cl\ 1co 10 11s CU\ IOmeo m Ne .. YuA uulwn1 tht Company', 1n1e11111ed 
\ .. 11ch1ni,;pl•1form 

Through Ml-~ l>a1o1nt1. thc Compan) provide) h1ghpttd dua commun ,c111on1 .'M'f'\'IC:t) 10 bu)100\ and &O\tmmenl 
u\C'r<. °'" an mltmauonal ATM ntt"" orL 11,h ic: h tht Compan} btl1C\'C'\ 10 bt the: moil advanced lO lhc world. MFS 
D11.1ne1 uJ.C'\ the Compan)'\ nc1 .... or L1 for cu11omeri louttd 1n build1n1) where- 1ht Compan)' 1ltcad)' providu 
)pt'Clll ltCt\\, prl\llC' ltne or , .. 11ched )tr>' ICC'\, rcqu1rmg ugn1fic:1nll)' le:H Clp1111 nptndllUfel. bttlUJ.C' daUI 
c:11mmumrJIHJnl cu\lomtr) can, lo a etm1m t\ten1 , uuhlt ttl\llni; fibtr optic: nC'tworks. elccuon10 and bu1ld1ng 
rqu1pm,n1 room\ Tnc Con,pan) .... ,11 mc:ur ;tdd11 1on1I capnal C:Mls fot tht 10,11!11110,, o fnc"'' rcvtnuc procuc:mg 
lll\Ull.1. l hc lt•cl ol CO\h ml) • ;al) b.a , rd upon lhc l) p,c o f ( l,C: UII 10 \ lllltdand tht lotllKJO of tht customer 

lhrough Ml\ lnlt ltnCI the Comp.,n, ptO\ uJe, a \ In gle ~JUICC' !Of 1n1tgl'<1lcd local and lon1: d1s11nc:t 
lclc 11mn,un1c:i11ton \ \trv1ee, and lo1c1 IU1C\ n1JnJcemtn1 11• \m;iU .and mtdrnm )1 lC'd buuntisn ft ) u11ht1ns 1u 
t\1\1101; nr1 .... 1111r.\ •nd l1c1 li t1C'I. 1hr l on1po10) ,lllOIMIIIC\ or,10.I C'\ptOd11urc~ for llllll.1.0l l)Slllll flcil1 11eJ llt1 .. t•·tr . 
,1gn1fican1 np111t cos I\ ha,·, bt-cn and .. 11! bC' 1ncurrtd !Of ~ .. ,tchmg cqu1prntn1. tqu1pmen1 m11n111ned 11 i:: usiomtr 
loe111on\ and 1dd11 1t1nal b\11ld 1ni; ""irtng co~b 

Ml ::i: ln1cmauon•t 
lhruugh Ml\ ln1tm1t1on• I. tht Comp.an) pro\ 1dt's 1cltcom mun1ra11on .1.t l\'1Ct .l. 10 bu.1.1no, and govtmmt111 ukn 1n 
~ \ rral m:aior Lumpran mctrof!Ol11an arc• , a, .. ,11 J~ 0111bound 1n1tma11on1I ~"'' " " from th, Un11ed S111e1 and 
1.uropt I ht {.11mpo1n) " i,flr rm~ ..rn ,co 11\ rr 11 , ntr .. urlo. l or th rough 1n1lc uf m1rm111ona1 1tltcommumca11on1 
\C O ICC"> In I ,,ndon l:n1: lo1nd. 11:anlrun l ,rrm.in, . i'IAJI \ I ranc,. ~1nc: Lho lm . ..... C'dcn and l u1 1ch. ~ .... llletlJnd .-nd 
ha, announrC'd plJn\ !ti prov1dt .1.rr, ICC' in I lt1ng Ko ng 

c,1ot,;a!Nr1 .. 111l 'm1ts\ 
lhruugh (,lob.II ,,t,. or l,. ",cr\lCC'\ the (. omp,m~ manage\ !he Optlill lOO o f ,1 , nCl .. orL and tutu rc ntt .... orL 

" 



dc\tlopmtnt 1n Ol'dt'I 10 olltf lhC' ~n1(C'\ de nbc-d .abcnt If\. CU'I dftCIIYC, m•nnrr 

!"he- 1ncum:n~t ol •11r:n1fa 1nt mm1I dl'\ tlupmtnt and ff•II wt c,~n1,o ,n aduncc or1nu 1i,.1td fu1urc rt\tnuo .. ,11 
conlmt.n: w .aflr.::1 tht opcn11ni; 1oulbol 1hr lc~commU1"11C.a1,om ~nlCt\ w-gmrnt An1K1r.a1rd \alt~ ,u,,.,,th 1n 1nr 
lrlc-communte.auon \CJ'V1cr , kJmtnt .. ,II a lw cont,nur to d11,r tncrr:io,ng dcp\o) mtnl o f c!rci,onic cqu1pmcn: 
rc-qum:d1om r11a1ccu.)IOfflCTM'"·1cc 

'"'"°"{ \"1 " ''''" '"'·'j,.,UU(m ,'w-n 1l'C'• lhr Cumpan} . pum,ml) lhrough Mr ,..(',.. l «hnol-0110 dt\l''"· 
cn111nn-n , <k\tlop, .and man.110 1hr ,n\11ll11mn of the ((Jfflp,MI) '~ nC"t,r, fibn0f)l1c n,,..., Ol'b 1n4 nr, .. cw !t. 
r)l,~1mc)f1\ In 11W1 1tw Compan, began 10 offn ncr..,ort. ,yucmi. 1ntrgB11on wNICn to thtTd iw,1c-lo lilt~ 
\\'o, t c, h,H t beffl ch1r1c:c111.C'd b) \1¥J)1fiun1 tc\tnue<. concC"nUatnJ 1n .1 1tl111vcl) ,mall numbt• of l•rr, PfOJt'"U 
fot lh1td pan1f'1 In 19QJ , lht Compan) a\v, btJan 10 ofJf't kf\>ICf' \ rdlltd to ln1tll11,tnl T tanJporlll llll'I S)\ltmJ 
1· 1rs·1 Tht Comp.an) r«ogn1lo rc,·,nur h!>td upon tht :11moun1 ofnr,,,.ork J)·, 1rm, 1ntt1rat10n wnKn 
ptrformtd 1·hr :amoun1 of1ht Comp.1n) ') """'°'._ 1yi1tms in1,p111on k'f"ICU pcrformtd can nr) on :11 quannl~ 
!Mu) dtptndmg upon 1nd1Hdual cuuomtr contrac1 rrqu1rtmrn11. 

Mnulb nro,wra1tH1 

lllf' folk)"' 1n1 able P,t \tnll tt\'tnut . ,ncomt H011 I from oprr■ltOn i and EBITDA from uch of 1hr Company'• 
rt ponablt buimtn k ,m,nlJ ( (N' lht pcrttMh 1nd1Ultd 

fool Ym Ended 

1m ~ ll2.l 
!doll.ao mthou,andi) 

M.n tn~ 
ltl«ommun1ut100\ Krv1cn S401.2:?S S :?21,707 S 70.(MI 
N,,,..on; \)'Jttm, mlci;rauon _M.ffi ....llJ!!l! -1.Ultl 

TOI,.\ ULl.W Uli.liZ UIJ.l.l.1 

lncomr I lou1 from optrat M.101 
Ttltcommun1eauon, Kl'\'ICt\ S(:?.J4,0SSl S(lll.llti> \ (J.&.9JJ) 
Ntf\O. or l. ,)\ltm, mttftlll lOfl ...1l.lW --1ilW -1.il!I 

TOl,.I = IWA.l.:2) l.lll.WJ 
EBITOl\ m 
Tt lt commun1ut1on)\Cl'\'Kt \ S (04, IOII suq.006) S (1. 16:? I 
~tf\O.orl. l)!MmJ 1n1,pa11011 ...11.llW ...J.UW ....:!J1! 

TOl:111 ~ lJWld!J um 
111 ERITOA con111a of um1n11 lknitU btforc inltttll , 1ncom, lnts. dtpru1adon and amoniuuon EBITOA b 
commonly uk'd 1n th, commun1ca111wu 1ndu\lr)' 10 anal)'lt compantn on thc buit ofOJlrnlm& pnform.ancc, 
lc,·u■gc and hqu 1eht)' EHITDA 1\ not mirndcd to rtpff:knl ca\h f\o10 fof !ht pniocb Ste ConM>hclaltd 
Si.1,mrnisof Ca,h no...-, 

lclm1mmumnmm, Sm·,cr\ 
ltkcommun1ca1100, \CNICC\ tnrnut 1ncru'>td to ~91 :? m1lt100 m IIJQS from S1.21 7 m '""· .ui 1ncrtilk of 

S26Q S m1lhon, o, 111•. M.r~·rnun 1n I~~ and JQQ,i for each o f1hc tryrlcmcn1,of1hr tclccommunicauons 
klffltnl-crta) follo-·s 

MFS ldrcom COM p.me, 
MFS lntckntt tom p.1nK'1 
Mf'S lnt,mal K,.'flal 

Im 
SI 09S 

HSI 
..Ll 

WJ.1 

lnmm 
Sl:?J 

IS0 2 
.JU uw 

!"ht mcrcuo rrsuhcd from ,ncrnKd m,rl. r:i pl'Mtnuon of all tdccommuntea1,ons sc,...1cu ofthc Comp&n)' Thc 
mcrcaJC •• MfS lntdcnct Compan1t, ,, alt.o related m lhc acqu1J111on• ofCtnlcl. Tdnnanaacmrnt, IIIC . t·Ccn1n:·,. 
"hl(h "" acquirrd 1n May I~. and M.ulCom Offr<t Communic■twn, . lnc~ (•RcaK'.om·). ,..h,ch "H acquired in 

,. 



". o,cm bc'r IGQJ I hr 1ncrt.1\e ll' \11 ,,_ l el"onl lomp,1n1t \ I\ ,11-o rr l.11td 10 lht ilCi,IUl ) L\IOn of(. •11, 
{omm u111r.a11on\ (otpor.auon Iv( ,11 , ·1 v.h1ch ,.. .. , i1cq1mtd m , o ,r:t1btr l qQJ 

Uunn~ 1Qi.J .anJ 100,; 1htlomp 1M \C'p.;1u1tl• tr .ad,C'd 1r,r Ml S l dtcon, rnull\ol ur,cnt100 • IOu llt-' 
n,1,,. ur l,, c 111c, and c\~n\11•n• 1h11 v.crr m;m ·11.1l1~ complt lr 11 ,ur end l ~ j llht · n ut C mC'\ ( onipc1111•c AC'U' )' 
Opcrauon• · , lhc\ c lb-.&- ( Ill e<, Compc111 1,c A Ct \\ Opcr.1 uon, ptoJ urtd rr• rnuc ofs1 : •1 7 mil hon 1r IIN\ :anJ 
,iq1 o m,l hun 111 1w .i 110 1nuu',(' o l U\ lit million or 311•, !ht mcrc.i , c m JC\l:f! Ut llom 1hc!>C' npc-nuon, roul! r d 
pt rffllllll) trom mcrt11!>C'J 111-.rlct pcne1u,Uuf'I m lhe't<' c11,r, Ihle 10 .a mod1fiu11on of rhe Comr,i.n• \ 1n·cm;il 
o ri: .:in 1,a: mn ;d oni: m:ar l ct ) t gmcnt lu,n 11 "" 111 btromr 11'1C1ru1n&I} k•• mun1n lul I f' •tp.,.1.a1c lhc- ll .a,c- C111e, 
t ompcut,,c Acee\ \ Opcnu ion, rrom other opcr~IIM\ t>tc;au\C' of rhr tnc re;a\lnl r ommon.1111) ol rr•cn1.c• !I.OJ CO)b 
... u,.1n H.l) C IUC\ ComJ)(hll \C' A cct•~ Or,ttll lOO) . C'\piln\lOM •!Id l)J)n oflt~ )('C"', f Of 1h1 \ !U\Ofl , ,,r ComJ),U!) 
m•) d 1w:onunur ~rpuaic tl1)clo,u rc for !hr!>C' H.a)e ( u,c, Compcull• r Ac cu Opcrauon11n 1ht 1u1urt rhr 
Complln} cont1nun 10 rr\1ev. other mod1fiu110M 10 11\ fin11nc 1•l tlu,.:lo\UfC'\ ..,h1ch ,,.111 Pf0 \1dc grU!CT 1nfonn111on 
• ut 1he tclccom"'un,n uon, \C'r,1ct \ \C'gmrnt 11on , org•ru u11on• l l1ncr. 

Annu1l11td mo,uhl~ rccumng rc,mur 1ncrt,nrd to ;ippro\lm11rl) \6.U m1lllon .11 December J I, JQ(,IS from 
<1pJ!f0 \11n,1cl} SJ IIO m1ll1on 11 0tcrn1bC'r J I. l.:N-1 . .an 1ncrr;a!>C' oft,..i•• Tht 1nc1ta\t rrn«o primanl~ lht ult\ of 
addiuonal ,cr.·1cC'\ 10 cunent and ncv. cui,1omcr) m c" iltng and "'"" marlrti and add111on1I mart.cl r,tnctrauon 
ri-, u1ung m nrv. cu,1omcn. Month I} recumng 1t \cnut rrprck'nO monlhl ) 'l,C'f\'1ce chargn hlllablt 10 
1clrcommumca11on\ \ ti' 1CC'\ cu11omcn a, of 1hc h1~1 dJ) of 1hc pmod ,nd,catcd, bu1 o rludn non-1cc1.1.mng 
rC'\tnurs for ccn11n Of1t•l1mr ,rr1nco. u,ch H 1niull11111n fer-' or cqu1pmen1 ch.11go 

I de ommun1ca1100, \CO' ICC'\ oprra1mi; n pcnsC'\ 1ncrcawd to ~11 7 m 1ll1-0r1 or Ill•• of k'gment re•·enue 1n 
l~S frrnn S2:?S S m1ll100 or qq,.,.ofu¥mcr11 rC'\ cnue 1n lll'Q.l. 1n 1ncrcascof S26l 2 m 1lhon or I I~. The 1ncrnsc 
•-' P1 1m111l) due wan 1ncruscof \ l l7 11 million ,n nttv.or t. opcraun1 e,prnR d ircc1I) re la1cd 1othc 1nncut m 

:~: ;~::·f:~~f~:;:::,1
::~nr:, ~~~,

1~"! ;,:1d ",:~h~~J'~'~ f:,:1 anT:!~"J,:~:~:~~rtp,rscn 
1n<lud1ng ll(thl•of•V. 1) frn The IOCIC'l'l,C 1n IOI.II tclcr ommun1UOon!, Uf\'ICC'\ oprra1,n, CJ.J)COSC!, 1bo UKludr, 1ft 
mcrra..c of~ -I m1lhon m ptrwnncl com nc<rulU')o 10 ~uppon I~ Compa11)"i rc.·envc 11ov.·1h and t }.PAndrd 
opc1auon\ lht 1rm1m1ng 111trc o1.w- of \ S9 0 m,lhon 1n 101111 tclecommun1ca11on~ \C' rvicu oprraung upcnK rrl11n 
ro mcru.w-d rent . u11i111r, and ocher CO\!\ ,ncurrrd Ill 1uppon 1he Com~n)"1 gro v.·1h Tclrcommunic&l!oni, SCl'' ICH 
upcr11,ni; t\pcOU\ C()n~I\I ofloc;al and long d1MIOC C' \C l1'1Ce CO\!) ind CO!ob UMXIIIC'd d1rcc11} .. ,th ne1•·ot1ri 
opcn u,m, 1nrluJ1n i; \.il l;ar1n \.llt\ comm1s\1on• and 1tl.11cd cmplo) tt btncfib, rent C':\J)CR!>C' , righ1-or•v.·1) f«-s and 
othrrnetv. or l ·m u 

lr l<" commun1r111orn 'l,C'l'ICe\ deprcc1;a11on 1nd 1monu111on e,pcnJ.t 1ncru,C'd .. J QQ m1lhon 1n 1q,qs from 

!Z~,2 ~;!I:;'~: ~':j,!~~~e~:~:;!\S:, :h~c:•,l~~d~ :~,;.~~ :r!:i'~~ :1:1•:::~:~~~~!:~::::!~'i:: 
'"" 1h11 are .\ honer th i n ,~ Company'I ocher fflljO! fhcd H .'1,C'I CIIC'IOl' ICi. and an 1ncrnK of ll J 4 million 10 

1monu..i1ton of 1nt111g1ble U\CU rnu1tmg from the ac1.1 u1i,1tt-0n1 o f Cent t x . RulCom and Cyha . 

I rlccommum<:a1io11-. ,el'·11 1•, g1· 1wrn l ; incl .tch 111111,1rnto·f' e•1~,.-.~~ iucrew•,N.l lo S 103 G 
uullmn 111 19!)5 f rom S6l 2 n11lho11 111 19~<1 . ,111 ,n1r ,•11~ of S ◄ I <I 1111III01l, o r 6 7% The increa:,w 
1, primaril\ tlw• 10 111rrl'.i-.e, uf S 14 3 1111lhu11 111 pcr ••<Hml' I t'OSI~ rm d \8.9 mllho n in legal a nd 
u tl1cr pro fl', ,NJrml ,en·,cr~ n)'.t, 11t'Cl'~...,1ry Ill ,upp,011 lhc Co m11a n y~ grm,·1h Thr n:1nair1111g 
111r, r:1,e uf S I H 2 mil l1 D11 n•lm••d pr1 1111tr 1J ,, 10 11'111, and n1 hcr cm,~ 11~~·u y 10 °'u ppon ti ~ 
eKpam1u•M ,cn·1ce.., or tlw Compan\ 

lrltrommun1c.a11on, \C~ICC\ H ll lUA detrn\Cdo Sf1U I I m1lhon tn 1qqs lrom S(5Q01m1ll1011 ,n l l>Q-1 , • 
dt trU \.l'. o f \ 1~ I m1lhoo 1:1111 DA 1n IIXI~ .1J1d 1w,1 tor r.-ch of the lcy ekmtnl) of tht 1clccommumc111oru 
\C'Gmt nl ,,.erc-1, 10!10"' • 

Mf..; Telecom Compan10 
Ml- ~ lnteltnr1 Con1p.an 1r\ 
Ml- !tln1em;t11on.a1 

= s~~ " 
171 SJ 
LillJ 
~ 

,o 

l!!!,! 
SI OQ 

f-11 '-'I 
m.l!J = 



I ht dtcrtue rdkcH tht mcrt11,1ni; up.-uunri lnd ~tntr,11 ;11n d •dm1n1,1ra11" to,,1, noi t d urh,:-1 prnn.mh ~.au'C°J n, 
1h,t.omiu1n , i,'.T<l" th ,ncludmg th, e,p.1M1,:,n <JfMI , ln1dcnt 1 \ II " lt:i.t.antt .an:3 \ It~ ln1crn.111on.1I lh ! H.1,r 
Com"'"IIH•t Arct\\ ( lf!C!ol!R'fh produtt d flUTUA of \ t>I X m 1ll1vn bot-Iott' p.atl'nl comp .. n~ .a lluc.ahon• tn 1..0< .inJ 
\ 3~ g mtUIOf\ 1n IQQ" an mc rtut of \ ~b O m1 lho n, Of ~3•. IJUt" 10 111 mL>d1iic,11 1on 01 tht (.omp:i.n~ • 1nll'm .1 I 
OfHAIUI IO'I :i.loni!, m1ulct \ f ifflC'fll ltnc\ II .. ,11 b«omt mcru,ingh In, mu:11ngfol 10 !.er,ir~tc 1h,:- H:., ,:- Cil1l' , 
C<lmpcrn 1,c Anl'\\ O pc111t1on\ fru:n othtr op,nauon, bcnu-.c ol the 1ncrc.a11n1 co.:nmmul11, 01 re,cnuc, and "''' 
" 11hm U.1~ l ,11,:-, tomp..1111,e ,\ eCl' \\ UJ"('!.111-0fl \, C'\p.lAHOfl \ 11nd I\J)C' \ o f \t'f\'tC'e I Of 11,1\ ruwn !ht {um r,.a n\ 
"'" d1 \Con11ni,t ~ ~Ute d1 <.t l0\Uft IOI' l!'lt\C th~ C ltlC'\ ComptlllOC' AC'CC'\\ (}p,rtil!W:'fl\ tn !he- IUIU!t Hu 
t\lmp.in, con1mi.:o 10 ,,, IC'h o th c-r mod1fic.1uon, 10 \1\ tin.an '911 dtKIO\UIC'\ .. h lC'h v. 111 pro, ;de ll lUIC'f IAl\'fffl,lll()ll 

.1ih.Klt thl' \elttommunw:auon, -.C-f\lt n w gmtnl along orian11.11100,III lmn 

"- .. ''llrm> ln1ri;141m,, >rr,.-.cr• 
lh11d p.a11) rc, cnut Imm \.CO 1to o fltrc-J b • tht Cllfl'lp.lA) ·, nc, .. orl. .>y,1rm, 1n1ur.111on '>l'f\lC: t \ ,cgm,:-nt 

mcr t.1\ed 10 SIIS O m1lhon 1n l<IQS l rom \ ~II O m1lhon 1n I~ . .1n mcrt<1 •e ol \ ~7 0 m1lhon. Of -1 7'"• lhc 1nCJt.a\.C 1.> 
rmmanl) du,:-10 1n mcr,:-,1-.c 1n 1ht .11T1oun1 of rt\cnu,:- rccogn1tcd from the n<1v. orl. .>)\1tm1 m1t,1Cfltl(,n prOJeC'I• fOf 

~:~1:i:;•u~~:;t~ =c:~.a;~ :~;~-~:J:~:~~~~!:~nr,::.u:, ~::~: .::;~~;:~~n=,~~1~ ~;~:~ '"toh,:.::r~h,11 
the nc1 ... orl \) \l('fflJ 1n1c-gra1,on \.Cptl(nt pro\ldcd IO M fS Ide-com , v. h1ch 11,:-d1m,n11td fr om IC\tnuc ;and t Oil '" 
1hc- Con\Ohd.a1td I ,n.nci.1 1 S1,1tmmh. amoun1,:-d 10 S 117 0 m, lhon 1n 11>95 a, comparrd 10 S97 I m1ll10f\ ,n IQQ-1 

"-"'"°' l. t )"\lem, mtegntion wo 1Cl'\ o rwra11n1 t\Jlffl\C'' 1nc1,:-,1.~d 10 S7J 6 mtlhon 1n IQQS from \-18 0 m1lhon 
1n 1q,c,-1 , an uKrt.u,c-of\2 S 6 m1lhon. o, S • • The uKrtbC' ,, pu manl) d1,1e tot.ht 1ncreucd lc,·el ofopna11n1 
C\ptn~, for 1h,:- nct""orl !.~ Sltm\ m1cgnt1011 prOJC'CU and to s.t .., eral ptOJ«I• 1nvolv1n1 ITS \to·acn nottd earhc-r 
i°"oC'I .. Ofl \~\ltffl\ ,ntcgtal lOfl \c:f'ICC\ optlllln, l'.\ptn\C".lo COIUl.lol or d11tt.l C()!,U UJ.OCUIIC'd \\ llh lht thlfd part) 
ntf .. orl \)\l tm\ IAIC'JtallOfl PfOJC'C1) 

:,-.,1.,.orl. \)\lcm, 1n1cgnihon \C'f\lC'C"\ grnen1I andadm1nu tntl\e l',r,tnw:.s uinentd to \ 14 Om 1l11on 1n JQQS 
from Si l 3 m1lhon 1n 19(.14. an 1n ru,c- o f\ 7 m1lhor•.or ~•. Thl' 1nt~Ut rdl«u pr1m1nly .1n 1ncrn w 1n CO!.I\ 
re1.1Ttd10lht1ncruJ.tdlhlfdp.1n) .. Oflno(td1bo•l' 

1'-ct'"llrl \)Mtm• mttJtal1on \.Co1ce, I Ul l"OA 1ncrn,c-d 10 S,(J 7J m1ll10A 1n ICWS from Si l J Jm 1lhon 1n IQQ-1 , 
.an mne;t \l'uf\t, mllllOfl lht lflC"fU\C' 1, pr1mat1I) due !Ulht lflC"I C'll~td lh1rd pi,n) ... orl. nOltd 11bo\l' 

H.x-J.1,11.; nw nrt\\ot\. w,tcm, 1tut;r.mon -.CJPnl°fll had NC,~ul ;apprD.\1m.utl) \ 16) m1lhon at l>ttrmbn J I, 
IQQ\ H.ael ~ °"""'"~of rmn coottX1~ 1t\\ tt• fflUC'tC"CoglllliNIIO dak~tht C ompA11) 

Othnlnm:ucff-,ns:nKI 
Othn tne:ome lt\J)Cflk') inert~ 10 M:21 0/ mllhon in ll>9S from M 17 21 mllhon m IQoQ.-1 The lflCttlX fCSYktd 

J)ftmlll"II) from dtc:rt;a.scd mtelHI incomt fmm ln\'ntml'nb, dUC' pnmanl) 10 lawn "'"'C'.Un1ffll bllantn dunng 199S 

~ 
Tht mrnme 1.1, " fX'fl""' of \ t, million fOf 1Q9S n::)UhNJ Imm s&Att and fon1KJ1 l.ll.\ IWnlrun Tht inc:umc t.a.\ 

bendi1 <tf \ :! I million for IW-1 ll"\1111<-d Imm UK" uuhr.at lOn ,>fl.,&.\ bctwfrb r«ogn1ttd for IOI,~ tne:loltltd dunn; IQQJ 
:h.lt rcd<Ke<I the net dckrrnl I.I\ 1 .. b,h1, 

:.sili:» 
~Cl ~~ 1nau1,td Ill \ 267 Q million Ill IWS from \ ISi} nullion ,n 19"4. ;an lt'ICfC'-1:W or SI lb mllhon f'bt 

U1Crt.a1ot rt"-Uhc1' prim,1r1I~ from incn:a!>C'd dtpr«11uon and amon11a110n. the incrc-1\N opr,atmg Jo,,sn ltK'Wftd 111 
n.~ing MI'S lntcknrt, \ffS (},lww, and M f<i lnicm.atlOA.II and dtat~ IIIIC'tOI UIComt 

\ tu l'. sidf'd I~" n . \nr F.nd.-d l'"l 

ldc:communP!tro>Xmm 
ltltcornm11111U1 10f1~ \ff\Kt'\IC'\fflUC' lrK'te.)C"d 10 \ 2.!1 7 million III I~ frU'!I \ 700 m1l\ion in IQQJ an IIKtC'lk' 

<.11 \ IS ll 7 mill ion Of :727"'• ( h C'r 0-• ofthc' lntlUk' 1d.1!tt to the acqu1.>ll10n\O(Cm1n. k,:-;alCom .lfld C)h..• durutg 
IQQ-1 lht rtm,unmg 1nt1e.ai.c rewttl'd l)f1mar1h from IOC"tta\C'd mllO.tl rwnnraoon of , 11 othtr 1c-kcommu.n n11oru 
~IC'n ol lhl' Comp;an) lhC" Klk' tomrc-1 111 ,·, AtCO\ ~IIOru pnxkactd fC' \fflUC' of \1 8 7 mdhon .n the: fourth 
q,wu,· of \l)QJ \IQ II m 11110f1 ,n !ht Iii\! qu:uter of IQQ.t. \22 J million 111 the -.rcond qiw1n S2S O m, lhon 111 ll'lt lhtrd 

" 



Aruu.w l11c,J munthh •«11mn1· U' ><'nU(' 1nau ..... d 10 a~o , 1m.11rh S ~llfJ n1dlion .I! fk' tml'rr ; , 1"'-'1 fl('ffl 

.OPJ"' (I Uffl.l!t h ;Kl mdlt0!1 ., n,:nmt>n •1 1<N; .an lndC'Jl,C' (>f \6Qo0. Ille' lrK°lt'J. \.C' rtfk,,,1 , rnm.inh lltc' °"·r.11"'"~ 
o f Crntt\ k n K.nm md ( \ II'- Ind Ulc \lllit) ol .w.lll lOfWI )tT'\ C'\ IO utn"nl Al'l1 MY> HI\WffiCT> 1n r, 1$1m~ ;an,J nt" 
m.-rl. t1\ IUld Ill J lr.\CI C'\tt'fll Mid111onal m .ul.t't f)l' llelt:l! N'ln ,-hlll f m "''" u•1.:1r1mm \ \ tk.dm~· U.! QUl\ll l(Jlb 
.umu.i h/C'J munthl\ IF.Ufllnl: I C' \t'fl Ut' '" tJllkt h.!, .. b,:Tn .IPJ)fit\lltl•lth ; 1 \{1 m1l1M)l1 •I lk'cnnnt'1 •1 !i.Q.I .all 11'1(-rt';J. ..... 
01 11-,1• .,,, C'r lh<') C'.Ur.i.J IQoQ J 11.1now11 

ltl«ummu111CJ1Kln• \.C'tv1u ·\ <~ ••hn~ t'\Jl"I\C'\ tnCrit,1\C\I m \ :';!\ \ m1lhon ur """• o( \IC)UTlrnt R"\fnll(' II\ IQQJ 
lfl.lffl \.J 7 7 n11UIUfl or 611"• of \Cg,Tlt'fll tt\ffl UC: 1n IQQJ, an ltlCff- ol ; 17 II nHIII\WI OI }7)0 o l"ht ll'ICIC'~ I\ 

pnm.inl~ dllC' m !he opmmng C'\Jlffl~ uf the' CTIIC'\ , kr.- lCom llnd (.~ 11 • optT111 Klll) \\ h..:h " C'IC' loCqurN UI I~ 
,.~ rnnam Lnjl. Ul(lt .. \C UICludn h1~Yr ((l\li U\OCl.11~ .. ru, t' \ ~ \ Klfl ..ruvnin o r Ml"S lnlc:knn. Mt- lhWlc:1 ;and 

Mrs 1n1ma11on• I andh•glwT tou.,;uwc1.<11c-.i ""~ "'" andn~r.c-""otb 

lrl«ommunialltwl\ \CTVICC'\ lkt,tttwllon IUJd .mortLJ~IICWI OJ!"ISC IIIC!Cll!ied IO S7.?.2 mllhon 1n l~J rrom 
SlJ 8 m1lhoo m IQQ] . illl ll'l('lt'~ nf UIJ m1lhon. or 1111•. TIit IIKIC'~ I\ pnm.u-11} rcl.itdmthc: C-\p;and:d fi , rd 
.-) -.c:t bur uf lhc ComJ)lny's nr1,..on,.,, and an ll'ICJta)(' ofJI J.5 mllhon m ilfflOflll.JIIIO!'I or 11UM1g1bk •uru rnuh1n1 from 
!he ilC(jl.U\ lhOfl) or Crn10. and KcJICOfn III IQiQJ DtJ!ff(l:llfl(WI .and ilfflOfll/~ICWI n:bung IO MJ."S 0 .-Wlt"I and Mr~ 
lntdcntt al \O incr c:a..\Cd \6 0 milhon. n clvdmg ac:qu1s1110n) 

lrlttommuma tKlfl\ ~r.K'n Fffle'BI and admm1~-au,c upn un mac~ IO Sb22 million 1n IQQ.J from C JO 
m1II K,!'1 m IQIJJ. an mcn:•~ of J JQ 2 m1lt10t1. 0I' 110' . The inc,n.)(' "pnmanl} dUC' to the' acqu1,11101uor thc: Cnuo. 
knlCom and C)ln opc:l''III0IU .. h1Ch .. nit Kquutd In IQQ-1 Tl'iC' rrma11ung inc:rc:lill: I) rrbtt"d 10 h1ghff ('OU) 

UWC~lc:d .. rlh t.\~111g Mf'S lntrlmrt. Mrs D~ .and Mt S lntnna1 10N1l 

ltkc:ommun1t.1uon., Kl' ICC'\ EIIITOA d«m,l,CiJ to IUQt.11 m1lhon ut llNJ fr om (SI 21 m1ll1CW1 1n I~] lbc 
drt'rt;t'.\C' rrUttu the' 11dd111oral cCJU.\ 1ncuntd dt\tk.>pmK the' 'l.t'n'ICn of MFS lnunn. MFS ln!tlmc:t AllO MFS 
lntcm.1l10n• I oft..a ~ unpm, 111 LHITDA gcnc:nttd ~ !he Mt S ldn:om mctropohun .an.1 ntf" OfU EBITDA fot 
!he th,',(' Comrr11u,·r Ate<"• OpC'ot.tlOtl\ ".llo SH II m1lhon m IQ<M btfott JWn!KOffl JWI) •llounon) 11w: [u)(' 
Compn n1\c A< C')\ Opc:nhoni pn'<luct"d UUI ()A o r S5 Q million btfon pAfn!I-COfflp;ul) JtlOUIIOl'I} In dlt founh 
qu.utn 01 IQQj S6 } mdhon m the' fo~ qu"1cror IQQJ H O m1lhon m !he r.«ondqu:iinn, S lO I mllllon inlhc thlrl 
qu.vtn llnJ S I I J million Ill the: l oun.11 'flW1CI rmTDA IT\Jl'I III fOI' th,rx opnallOIU llnpto\'td fTOm J I ,.. fof 1hr ~ I 
qwarm ot l•IQJ m J :' i,•• fOf the l• u Qu.tntr of IQ,C,\J Mt 'ii lntrlmc:t. Mf-S ~ IUld Mr · ln1tmatioo.l f.c!Wf'lltd 
UIITDA of 1U 7 :1 m1lhon m IQQ.J 11nd (~ : .a1rn lll1M m IQ9], ad«tt.beo( Mw I rn1IIK1n 

t-SJ""or\ Su«:m>ln1m11111n 
ll,11d p;u1) n:n'IIJH: rnm \CNICC'\ o tr~ b)· the: COITI~~ .. , ncho, ori, 'Y" Cffl inkplllion M'Jf""II ikcrnkd to UI.O 

milt"'-"' m IQo',l,,I from S71 I mill.on m IW] . • dn:rta~ of SI ] I mll llfJll. ur Ir,. The d«rtuc 11 prvnAnly due-to 1 
d«ftJ...- m the: .amount Of IC:\"fflUC: ltCOjµ\Llnt from the ncl'" ori, \ )'\lfflU llllf'Tjral lOO prOJt(I for tht 5ut.t of io._'& ,nd to 
1'n IIICrt•-.td fucu\ on the: dc\lgrl i&lld coiutruthon oftht Coml)M'I)"' o v1n ~ on,:, ~ icn lh.at thc: nctv. orl. 1)'"""11 
mltpal lO!'I -.ci;.mm, pronac:d 10 Mr s l tl«Olll -.. h1Ch aUT rl.-nllLUtd fr(Jffl lt'VfflUC' and Cm! 111 !ht Co,uohd.acd 
I 11U11C1• I \t.llC'mfflb . lUIIOIU\ltd 10 ;•n II m 1lhun Ill IQQJ ii) com~rt'd to 1,4.a Q m1IIIOII Ill IWJ 

'-d"Of' \ \\IC'ffl\ tn lrl;f'IJM.111 \otl'\, ICC'\ Ofllt'flllm i t'\pt:n',('\ dC'crtJloC'd 10 \.41 0 mll!ICWI m IQQ.I fmm U )-1 mil!ICWI 111 
IIWJ . • dt<:IU\C' OfS 7'! 1t11lhon Of IJ•. lhc d«!t.1\(' 1, prvn.anl) dut to thc: d«rr~ 1t,·t1oropcrat1111 upm!ia '°' 
the nC'I .. OI .. ))\lml\ 11\IC'V,.I MJIII pn)J«I f(II' the: ~ i..tt o r luv,;a. v.h lCh .. a \ JMMIIIII) o lf,-c, h) ltK1't'Mn Lr! t.\Jl"l)(':I, 
r«""111C'd fl(Jffl othc'f nc:""or\. l ) Uffll\ prtl]C'Cli 

:..e1 .. o, .. 1)1'lt'ffl \ 11\lc:gtJhOfl .... f'\lCt'\ JfflC'f111 :andJdm1111\lnlll\t't'\fC11\n UM:ft'Jloed to S. IJ] mllhon III lq,M from 
~12(1 mrll lUfl III IQQJ. an rncn:,.,.. or ; 1 J m1lhon or 11•. lhc mcttuc n-tl«b pnm111/} the cow o r add r1 10MLI 
c:mpkJ\m tn\c:I ~ con, ulwlb a.,-.ocwlc'd .. ,th the: ..rpntnl'\ ,ncrc~d mln.t1111g .and ptOl'J(bJI Ktl''rl)'. includ1111 
~h\ll)ttLll tdt.>IJ ~ \Cf'\ ICC'\ 

,C'l-..url, ') \ lt'ffll llllC'gtallO!'I\Cr"o K' t\ I.HII DA d«rta..nlw(SJ Jj m1ll1CW1 m ,~ horn SJ J m1llioo In IQ9] The 
Occlc:br: 11 Jllltn.Ud) dllt to UC'Cftncd ~mg ffl.afJIII\ from nd .. OI .. \) Wml llllt!P'2110n JlfOJC'C't.\ an,J to dlt mc:ru\C'd 
m;irt.r11ng Ind propo,,lll ac:U\11) 1ta1td 1u I TS \C'f'\ ICt \ 



&,ci/lJI.! "The ne't',1,00,, 5)"'-nn\ 1ntrgra11nn scgmn,t h.ad bo•d,IOl; c,f appro.1.unald) SI :? m,lhon JI l)ttm1N'1 31 . , .... 
CMcr ln«,uc:ff\rmxl 

Oum mcomtlnpm!oeldc-; rc~ io Sl7 :! mllhon ofothn npmW' 111 lqq.& frnm SI S m1lllon o(othn 11Komt 1n 
1903 Tht draa<oe rn4111td pnmanl \ front inc,ca\.fil 1ninnr c,pcn"'( u-.oc:1.a1ed "'1th !ht 11\twKt of Sci,'°' Oi~ount 

ocn m J.anuV) 11)1)4. off!tl:I b} ,ncrc~ mtt"tnl 1ncornt from the- 111,·nin,n,1 or1ttc- procttd~ of1hr debt •~\.lie 

~ t tl.\ bmcfo of£ I mtll ion 111 19Q.I rnuhtd from lht ullhntl(lfl of tn bcntfill tt'COp! IIC-d for kK~ 
incurred diu111a: IQQ.I WI ~rd lhc nt l drftrnd IU habillf)' 

linJ.<o, 
Nf'I Mi incrw.cd ioSISl .2 m,lhon in IY9-I from SI S I million in 199). an incttaseofSIJS 4 milllOrl Tht a.,mllt 

rtSIJllrd pnmarily from the lflCttawd opna1111g loun UKWTCd in ~tlopin& sinal,Mourtc ttlC'tornmunicaouru W1''1Ct1 
and h•lh•\pted cb1c communicaiion,. incrHwd int~ npcnsc and ,ncru.wd dtprtda11on and amorua11on. 

Uquldil)' aad Caphal Mtt01trtfl 

The Com~ )", IOI.I I mets tia,·c UKtta)C(j from SS.0 million al Dcttmbtr 19U 10 Sl.9 billlOfl II Octtmbcf )I. 
lqQS lht) po,,io·1h tw bttn funded 11)• 1¥1·0 itock offcrinp in 199). 1hr 1994 Smlor Dkcoun1 NOies. a prrftmd seed; 
ofTmn1 in 1995 and poor 10 !hat. b) cap1llJ con1r1butK1M from KOG, Tht Cornp1ny's cwmil aSKU ofU74 0 m,llm. 
including cWI and marlttUbk sccunht!. ~gating Sl 36 Q m,llion. uCftdtd currmt liabihcin of S274~ million. 
pro••idmg working capllal ofS99.S million Nnwcrl: and equipmmc. nrt ofdcprtc~ion. comprut St .10:? 4 m1IIK1n of 

"""""" 
Tht Comp,any'" opna1ingactiviunulofilntt ~ofS120 7 millK>n III lht~atmded Decnnbtr JI . 199j and s10, 

m1lhon 111 the yar tndtd l:>ctrmbtr 31. lfJ94 Tht incrcue 1n cash \Md byopcRCin1 acuvnia "'·u pnmarilydlx 1otht 
incrcutd loss from oprralK>n) incurred upanding MFS ln1tltntl, MFS 1-.ntl and MFS humauonal .,.hich ii 
~1111} ofT\.tl hy mcrcurd dtprtc1imon and amon1nilKlft and an incre~ in c»h uwd ~tnl incre&Kd lc:,,·cli of 
11CCoun11 1«t1nblt and ocher il.li~~ 

In lair 199). lht COITI~ )' anoounctd Jb lllttnlun IO accrlttalt lht tJCpanslon of m CUs«lfflCT bar, wn'ICt 

~![:;~~/~\t~~~~of ..;;!~':c~~):i~o!v~ ~~~ ~ ~=,==~ u:r:: :;::: 
?lar., thc: Comp,1n)· ,~ the l~I Sensor D1."oun1 Noc~1cnnt11n1poss procimh101ht Companyof appo,.wn•ly 
S.SOOO mlll1011 and amngt'<I for rtVolv111g crcdn raci111in wllh a 1)1'ldalie of commcrdal bMkl (tht •MFS Credill 
Fac1l1t)·· and thc . MFS Trlttom Credi1 Fac1ht)'"). .,.·hich pnwkk for agrtp&t bom>winpoft'JO.Omillion. 

Ai a rouh of the ~pd pKt of ,qiulalory. kgislarivc and compctiliw chlnca in the Unkcd scan Md ~ in 
199-1 and IWS. lhc Cump,any idmhfitd the oppom.,nny 10 offcr a pater ransr of Cml-c!ffmi~ ttl«ommwnQlions 
Stt'VK"O ~ and 1n more bu,111n.~ man.ct, th.an had prtvlOU~ly bttn rxpcc1Cd 'Tht Compaiy bclitvtd ~ 
opponun11in included 1hr f~ accdmaoon ufnf'l"'od. dcvcloprnn'II in the Unlkd Slalts. dcplo)'mm1 oflddnJOftll 

:n;~r::h:f 11: ~t~;= ~::~~~IC!~t~~~-:~~:t:=~ ~oi: ':;==~ 
bus,na, mar1cns "'"tlh an mtl'Q'iing focu, on fac: 1h11n-butd opn-llKIM primanly in Wn&tm Europt. ln rn,,cmt 10 
thdc opponunn,o. m May 19flj. the- Cc1mpan)' ~•)Cd apprm,IITlaltly SJIIJ million. pnor to undml"ritlftl fen and 
~ '™"' cOSt~. ,n a pubhc offcnn1 of l.>tpO\IW) Sham.. rxh rq,rn,m11n1 • one one-~ inctrnl 1n a ~ of 
Stftn Ar,. cumubuvc convn,ibk prdtmd SIOCk Hhr "Senn A Prdcmd SIOCln The- procmh ofltu1 prc-ftfftd 
siock offCJV1t arc np«1cd IO pni..-Kk 1hr carnal ntcn\at)" to fund certain ofthrit nc-w !Nwnni opponun•its 

In add111on. 111 July I 9Q). the Compr.n\ finat1.m.l lffV!Jtmtnb for two i«Ured credit facdJllft .,.·hich prondc for 
agrci:air borto¥11np of Sl:?00 million dwl can be u\.fil 10 purdwt ttl«ommun~N>M cqu,pmcnt (the ·vffldor 

red11 F1e1h11n· 1 In No,,nnbtr IW) and Dtcnnbtr IQIJS, the Compan)' f1t1.1httd the .lmnlffllmb for gk and 
lcbtbKk lnll1~hon!o ol aprll'U.\ln\atcly \.IOO m,lhon rc-l.t11ng toSONETbakd fibtr opcicltMSfflnlO'l tqulJlll'lffll On 
Janut)· 2. I"%. lhc CompMI) finalucd an:&nl!ffllffll~ for 1 ~Urtd fi'T•)'U, IC'ffl\ crtdJI fac:1liry tr1 tht acg:,cplt 
pnnc,pat amounl of S10 llmdhon for lhc purchaw of ctftl1t1 SONE1 b;uc,d fiber opoc nnwnnllOII rquipmmi 

" 



In IQQS, !he Comp.an~ f \l)nlCnttd p u 1rr lh;ui &nlKlpillt'd ir,~l)ofckrnand Ill tht Un11N Sl.lln. H Pttt•II~ for thl° 
capn.al lfllm\l\'f local Mid loni; dl\WK'f k l"\ IU'\ offtrtd b) the- MFS lnltlffld Compar11n and the lntm,rt KCOS anJ 
'"ldr :uu fKI\OOfl. ( WAN I k l"\'Kn oni:·rt'd ~ lht MFS Ttlttom Comp;1.111n' SJIC.'(111 !ICCO\ Mid p,wart hlK hlal~lon 
f O the utmt that thl \ lrtnd COO!lfl~. lht Company f()ft'~ h1jhtr lc\·d ~ or u pnrl t .A ptlKhlur" In OfUtT 10 obUin 

tnCrc.utd ,c,..m~ from prov,chng mo,c ofthtsC: vr,,·Kn In rn.,,onsc to th11 mcrcurd n«d fo, capital n:pmdmarn, .n 
Drmnbtt 19Q.S tht Comp&n) f1 k d I Wlfrtg1sira11on sutrrnm1 wnh the S«wihn Md FJ.chan1c Comm1"ion to otrn 

::!t,9%~ t~:,'yu~::i:~;.~::~= =~';! 1:;1~~ o'fr,l'~k,rou~~I ~= ~ 
2006, v.hich rcprnm1cd I JW'hll dr.111100..-n on 1hc W lfrt1iurat100 The 001n bur lnltt'al al an &nnual f'Mt ofl 7114!, 
and h1vca fact Y11h.lC' or \ 9:U m1lhon lhc p,otttdi from the 19% 5mlOI' O1KOU111 Noin will be ukd. m p;ut. to fund 
tht higher 1c ... c1s or capital ,11pmd11um dHcribtd abovc With the p-oc«di orth11 offmnJ. ava11abk crcdn fac1hl l('l: 
dncntxd aboH· Ind the cnh and marl.nabk ktuntin at Ottcmbtr J I. 199.S. the- Com pan)' 1w. on a pro forma bl.m. 
c»·« \ I b1\hon 1n avait.blc hqukiny 

Dunnx 1995. tht Company's cap11al 6pcndnurn. whKh ill<' pnmlf'ily r« tht consmacuon of nm-·ort, and lhc 
pun:tw.c of rcla1cd cqu1pmml ,,..tf'C SS49 ::! m1lhon. tneludin1 acqun.nions and dcrtmd cos~ The Comp,M)' aum.111n 
up1tal n:pmd1rurn in 1996. in wppon or thc pl&n1 &nd opportunitin described urltcf, 10 be compaabk 10 199S 
lc \'t b Th11 niunatc l!o MlbJCct to I numbn- or rxton. including k,·cb of incmncmal salio. as well a ~llllory action, 

~~=:t~~=~~:;~==1 ~~=~~~~~idul~: :,~~.1~1ds:: =t~~I~ 
Mt'S Cmf1t Facility, thc MFS Tdccom Cmf11 Fxility. the VmdorCmfn t'acililia. Olhcf coUa&mJI.Ud mdJ1 and kas,c 
rac,lmn and ctih on hand, r,,"" 1nkmi,lly gcncra&cd funds.. will be Miff'icimt IO fund the csaimalcd optta.1n1 los.Ks, 
\O,·orktng capn.al nttd1 and capital spending mJUlfcmmts auoclllcd with lb C\ltffl'II bwints, plan. 

The Com~y in1mcb tu prnen-t financ:111 fkJob,hty m ordn IO react IO the ~idly C'YOlvin& tdn:ommun,uuoru 
m~e1ptac, and ncv.· oppor1un1tic1 in thc UnnnJ Slalcs aris.ng ou1 or the rccmdy ffllCICd fcckral licJbllllion and vi 

Europc as I rcwlt of changes in the Eusopc&n rcgulalory lnmrwork. The Company will conlinur IO take adVlnll&<' or 

::::~: ;~~i:1~~:;.~ Oc!t~F!:i~ =: t!:~~ ~t: ~ t~:m~~~~;!'o~ 
iad(h t~lscnlOfdcbl 

OtberMallrn 

Com~!,!!t'1~~~~,~~=fvcinC:,..~;:,:!.:.\:~~ :,:;;:•,~ 
-SCnn B Ptdmed Slod;·) to a wholly OVl'ncd MlhlidlW)' or PKS in achancc few 2,900,000 shares of the Compm)"I 
common uoclri . ,,..hKh arc being hcld 1n ~awry Abo punuant 10 dw rcsaucturin&, PKS purdl&Kd SI million of the 
Cornp;1.11y's common SIOC lri and then diitnbutcd 111 or iu ~i or tht Company's common saock and the 5hlta of Saia 
B f-'rcfnrtd SWcJ.: 10 ccrum or 115 ilockholdm ~ Senn 8 Prdmtd Scod: received by PKS' ltOCkholdm are IUbj«c 
10 CtfUlfl rnlnCIIOOI ~dmg Hk or nnir« lhruugh Stp1cmlxr JO. 200 I 

The Comp;uiy from timc 10 hrnc c\-alwa10 acqulSIIIOO) 1n punu11 or II) ~mnesi llrllcl)', cllhcr ib an akcmlli\·e 10 
conwunm1 ncf...,•orln. iddmg ciniomcn. or 10 tht 1nuoduc1ion or Kn'IC'n th.Ill compliment nlSIW'II and/« pbnncd 
k"l'VICCS Such IW.IUl!o ll lOl'I~ m1y bc " i;.n1f,nnt m ,in: and could U\t I sub!.wttial portion ofchc Compai)", availabk 
clUh Thc Cllmp;&n)•lw.noagccmm1. al:J'Cffllcn11np-inc:1plc, undm11nd111g« arnnccmmtwilh1ny pmonlOacquirc 
or tfrtcl any matcrUII acqub111on 

From 1imc to 11mt. thc Comp;an)· hM had d,sculltoni ""·•th other communicalions cntnin concmung thc 
ci111bhshmm1 or poss Ible stntciic rc la110,uh1~. including nnsac:1ions lll\olvina wtnlanlial ac.quiliuom.. combin,uom 
and tqi.UI) ln\~umcnu III tht Company o, one or 11l su~Kt11nn. In addnion, cfflain ac.quisitiom. may provide !ht 
Com~y ,,.-uh lhc opponun1ty to acquire an c!otahhshcd cu.uom« b&K The Comp;any inlmcb 10 considcr ,ppropria1c 
opponun111n IO otabh~ unitgic rclal10t1st11~ 



ln()l.1vbcT IOQ~ thc" l ~141 A ntuttinc ~ \ Bo..d t-lAC,,H 111,WN ~ ot f ~u -'-~ou-,•m~ 
\l.ln<Wd~ ,o 1:1 1 ,, "' ,:~-. A,cuuntin t•'I' ',•c-,,l H,a,cd((1fflptn\,.,f11,..., SIA' ,:, m..oun~ l'Tl!IIJMk>W,.'f"C ~ 
lu ulut ~ mcUl<..S ol KCft.Ullffll' I•" nn;-kl\ff 1,.1, ..:I. comr,:nWI Kln ~,.. f'n ll .:1.0 .1111,c.,,., .-. m1.r. 1,, 
Cortlinuc IO rnc:blUr (Ulnj'r"I\.JIKlfl c,l\1 11)( (no~ r t.an1 u•1n ),' tnl' l:'ICl'WI• ... Ulwt N)("J rn~ OI .. ~-· ~ I ~ the' 
intnn11C •.i111t- b.l\Cd mrttM:..l m.in~ comrwi....., mclud?rl\! ,u.., rw•c NII rc·coenuni cumrrn1.1110n co-i ,.,, m:an, ot 
thm ~o.l COffl r'C'flWl":>n p~n-. 

ltlC' (Offl J'.11'1} b,. lte;n UWI Uk" fau ,:,tu.:- mnho..oJ o l .te ounllnfl mClf C' <IJJPl'Url'l.t!Ch rdln:h lhC' ~thl.ml.e 11! UlC' 
rr.aruact iun b,rt,,. ,:,:,n 1111 C'nltl} Ut;al ll,'o!JC", \ HJC:l 1•phon'> lW Ofhn \ 10('1. , t,;I\Cd 111\IN fflnll,\,. and lh rmpk>~tt\ th.It , .. ,II\ 

mu'} hti ~tnl \Omcth 1nr o f •11 luc 10 .n rn,p~ re (lhc \IOC-l op:Klfl ur cidlC'r in=II rcncndl) in mum 1ur L'\t' 1t 
con1111ucd cmplo~mrnt and \CT'\ ICC\ The Com~~ bcllC'•C'\ tti.1 tllC' •<Ill.IC of lhC' insiNmmt gran1e.i 10 c-mpkJ- «s 
l.huuld be- rtt(lp'll/td Ill firwK:1al \WCffltnb h«:llU!< non1n::~1h OCI implin dw cdhn lhl' ltl!b'Umtnb h.l•c- 1K) , -.i\ur OI 
thlll the} ., .. fTtt ltl tnlPk>>tt\, llC'tthcr of,..hteh , .. ..,, KCUratt' ,dkcuon of thc wb\Unce orlhc tran~IIOII Allhoupl 
thc 1ccogr1111on or the '-'lluc ofthr mslNmmb rttult.s in compcn1,111on c,,pcru.c in :&11 rntrt) ''> firw1c111 SUtffllffll'> 1he 
c~~K d1flm from other common comprnw111in i:_,pcn\n 1n th.ii lhc:\C' ctw-gn ... 111 not be ~It'd m c::.sh. bu1 ruhcr 
throu[UI 1u UV1<:l' or commOfl Mori.: . l)'plt'all) 

Thl' Comp.an) l\iu inlloduccd CCNUI Chllngn 10 1" siod,·bul'd compmsaoon pl.:an1. lt'IC lud111g a llC'"' <>pCIOII pl;an 
for l.eyc.).CCUll\'l' emplo~·cn ... hKh ult11T1a1tl) h3\'C' \'lltlt' 10 lhc crnplo~·tt only 1fthl' Company, ~H>d, pme ourpnf\lfffl) 
thc S.tl' SOO The Comp.an)' grantcd lflJ)fO)llnillel) :?:?S,000 opllon\ under thc ncv, option plAn on JanlW) I, 1996, and 
antlt' lp;IIC!o that add1IJ()flll grants ... 111 be rn• on I qlWtnl)' b;i'>t\ Wh1lc the Company tw not )"c1 dctmnincd the total 
eff«1 of aJopung Sf.'A 12; , n bcllt'\'n tha1 the ~ion of1hc \U&mbrd ,..111 rnuh in mllcnal non-ash clwyo 10 
opc11111on) m IW6 Md Ulel'l'afkr The ;1,nount or thc non-<.uh chargc ,..-,II be dcpcndcn1 upon a numbn of fam,n,, 
md udmg thl' number of opoon~ gran1cd ll.r1d thc fair '-'IIUC' n11rn11cd al lhc time of grant 

Eff«uor1nn11Kln 

lnfbtKJn 1w nut had a , ,grufic1u11 ell't'CI on Comp;in) opnanon, llo•••cvn. thcR Cilll be- no :WUIVIC: 1h11 
mflal!on ,., ,11 00! hil\'C' a m.itcr11I dTt'CI on the Corrpan)' s opcn!Klm III the fulUre. 

ITEM K. FINANCIAL STATE~·tENTS ANP SUPPLEMENTARY PATA 

'The C00!,1..!]1d:11cd financial , 1111,mrnt, of 1hc Compan} are filed under lh i'> Item. beginning on p:igc r'- 1 afth,, 
R,pon 

Sclcc1cd quMICfl) financu1 I d.tllt ,cquued under 1h1\ 11em •~ lt'ICludcd in N04e 19 10 the Consolidated fiiancial 
Slittcmm" 

ITEM 9. CHANGES IN AND IJJSAGREEMEN1'S WJTH ACCOUNTANTS QN 
ACCOIJN'[ING AND FINANCIAL l)JSCLOSURE 

Non.: 

ITEM 10 DIRECTORS AND EXECI 'TIVE OFFICERS OF TI IE REGISTRANT 

Jnform.-11on ,cguding O11cc1or.. •~ uicu,pontcd b)' rcrl'rn1cl' to the '>C'Cllon rnrnlcd ~Ekc11on of Otf'CCt~· 
lnform11uon a~ to Nommcn for Elccoon II\ D11n:1on· 1n lh~ Comp;ui)' ' lkfintll \l' i-'IO\ ) Sl&lcmtnt tu be filed ,..1th thc 

" 



Sc<un1K<. Ml!! l;A.ctwngc (.omn11u1or1 m conn«lkln •ulh thl- IQ% Annwil Mttitn; of Stod,ho~ lthc · l'ro,~ 
!-,~1emt::n1· 1 lnform,1100 rcpdtn~ bt1Ull\l' Offlcm 1\ ~ lorth 1n hem I of Pin I of1h11 kq,on undn the upuon 
-1 , ccuM'l: OlfiCl'I' " 

ITE!\1 l I l:XECl 1TIVE CO~WENSA no~ 
The.- 1nfomt111on t,:quurd b) th1~ llffll I~ incorporatrd b) ,cf,nmCl' \0 the- ""IKN'I 1n lhl' l'ro~~ St.11e:11cn1 l'fllllkd 

"LX:l:.CUl IV F. OIIKEk AND DlkECTOk COM PENSATION· bttum·cCompmsatioo -

ITEM I~ SEC'U RITY OWNERSlllP OF CERTAIN BENEFJClAL OWNERS AND 
MANAGFMENT 

Thl' mfonn.a.on n:qu1n:d b) th~ lltm ·~ IIICorporattd b) rdttmcc lO ltk i«IIOO In the Pro.\) Statfflk"Jll l'fllltlcd 
-SECURffV OWNERSIIIP Of SIGNIFICANT STOCKHOLDERS ANO M ANAGEM ENT" 

ITEM 13 CERTAIN RELATIONSHIPS AND REI AlEP TRANSACTIONS 

The mform11ioo rt"qU1rrd b) thu 11nn IS iocorponlrd by ttfttmec to the iccuon m the l'ru.\)' S~1cmcn1 enhtlcd 
-cut IA I~ TRAN!.ACTIONS ANO RELATIONSI IIPS -

ITEM i, FXHUIITS FINAN{'fAL STATEMENT SCMEDULES AND REPORTS ON 
FO RM R-K 

111 I 11 The follo-...,ng finmcbl $Wcmmu, arc 1nc:ludtd m Pan II 11cm I 

kq,on of lnckpl'Oda11 Accoonwit1, 

Coo'ic.ll1da1rd Suucmcnu. of()pmitiun5 For thc 
Thrn" Vear. Ended Decembn JI , IQQ,S 

Conwhdaurd Balance Sh«!)~ 
J>cttmbn J I. 199.S and 1994 

Consohd.11ted Swtmenu ofChangt"s in Slod.holdcn; 
Equiry For !he Thrtt Vcan. Ended Decffllbcr J I, 1~.S 

COl'lwhdatrd S11tcmcnb of C1.\h Fk"") Few the 
Thtt'l:Vl'..nCndl'dDeccmbn J l , IQQ.S 

t-.Oln 10 Com o hc1'1N Fm1nc1o1I Sutcmrno 

f:! 1 All r1n.&nelill Swnncn1 Schcduln llrr QfflfflN bcOU)C thc) lllt 
not applicable. 1mm11en1I. or the rcqu1rN mform11ioo •~ ~ ·n 
in the financ1,,11I itatmeno or note<. thcrc10 

(b) l.1\1ofE\h1bits 

JI kcSULtd Ccn1ficill'I: uflncClfJ!OtllllllJll 1 

,. 

F-~ 

, ... 
,., 
,., 

F-10 



JJ 

" 

,, 

Amendment /',,o \ to H.~te-d ( C"mficatr of IIK'orponlltlfl : 

Amcnamm1 .._o ;: to K~t~ <._cn,fKllt' of lncorporJll<lft ' 

< cru fia1r oflx\1grwuon~ r,. i,iinbn Voun, 1~m. f'rde:cncc-; 8!'d 
k ,gl,1~oftht ~r~ A 119. Cumul.itwt Cun \ tnlhh: l'relmrd IOC:I. 

Ccruficatc of Jk\1g,a11on,. Numbn. Vounr; l'tMffl, l":'tlermc-~ Md 
R1ghb oflhc- Sme\ fi Con\ln111Hc 1-'rdnmi !,lr,d,, • 

Cn1,r.ca1c ofDn1p11hon,. Nwnbn, Vocmi f-'0',11,·m,, l'rt-frrrncti and 
R,gh~ oflhc: S<nn C JunlOI' Part1c1~lllll Prdmcd Swd, 

lrwknturc fOI' tht Compan)'1 Q.)1r.. MnlOI' 01)Coun1 Nom due 200-I , 
~ "'cm Mf-""S and IBJ Schrotdn 8w & lnai Comp.an) .~~ lrusitt' 

11ncOl'J)Onlf'd hnu, b) rcfnmcc 1otht Rtg1W'llnl'I kcg1W11hon Swcrnmt on l"orm S·I tf1lc oo H -SOJSII" 
amended. rw1ginally filed ,. rct, lhc s«w-n~ and b.t hangc Commt\llOn on M.ch 11 . J9QJ 

: lmorpomrd hncin b) n:fnmcc 10 b.h1bu J 2 10 lhc Rc-g1wwil'1 AMu.al Rrpon on form 10-K for lhc foal 
~c;umdfi! D«nnbn ) I. JQQ.a, as filied,.,th lhcs«un11cs and E..lchangt Commtu10non M~h l l, IQQS 

11nc°'J'l(ntcd hen-in b) n:frrmct' 10 E.U11b11 J I to lhc Rc11snnt'i, Cutm1I kq,on on Form 1-K. dllcd ~iembc:r 
10. 1qqs 

' lnc0tronitcd hncin by rcrc,mcc 10 fah1b11 J 210 the- Kc11wanfs Cuff'ffll K<pOl'I on FOfm l •lo:.. d.11td Stpkmbcr 
JO, IQQS 

' lncorp(lhl('(I heff,n b), rcftrenec 10 L\h1b11 J 110 1hr Rc11"1wll'1 Cunmt R,:port on Form l •K. Wl!rd June IS, , .. , 
"lncUIJl(lf"•lcJ b) rcfctmcc to the Kcg1wwi1',Cunm1 Rcpon on Form 1-K , ibttd Scpctnha JO. IQQS 

·1ncorpon1td b) rcf~ ncc 10 EJ.h1brt No I lo!hc Rc11~ ¥1(1Curmi1 Rcpon on Form I •. A Amffldmmt No I. 
cb1('(1 , o•~bcr ~I . IQQ 

IU I 

PNunuon 
r.r~, SupPkmmi.,1 lndcn1urc. d.ttcd Ill ofM1rth l l . l99S. amcnd1n1 !he 
lndcn1urc for lhc: Compan)' I 4.) 11",. Smior 01\Count Nocn due 20CM~ 

lndcn!urc for ~nior Debt S«un1in, datrd Ill of Janiwy IS. 11196. 
hc! .. ccn MI-S .and IBJ Sc:hnonk1 Hanl and l'n,)f Company. r. tnl.'lttt .. 

Fin.t SYp,pkrncn~I lndcnlUR'. a.trd u JanlW)' IS. I~ . bcN,·ffll 
MFS .nd IOI • hrocdct 11am. and TRIS( Company, Ill rruucc. rc1a11n1 IO 
the Con,~)\ 1-711"• Snuor l>1scoon1 Nocn due 2006 '' 

R1ghb A~lttfflCnt, D11td ,I_\ ofScpcmbn }tJ. 199S. bc! .. ffll MFS and 
Con11nent.1l Sud, 1 Bnsfn &:. ·1 n,~ ComJMII)' r. R1Jhb Agml "hich 
include-, !he ro,m ofCm 1f1eatc uflks1&N1K>n, Prcfctcnees and R1ghb 

~5:'o: ~/~;.,'~?:~~~ &)f'rc~~ ~a!i°':~~ o~t~u"UJ 
l'utch4'1C l'rcfcncd S1ocl . IL'> 1..•Jubu C ,: 

" 



10~ 

10) 

IO J 

CrN1nApttmen1. d.11tdasofApnl 1.i IQQS amons; MfS chc~, 
hYtd 00 the- .\ !gNIUJC' J>ili C' th(ff1u Chm, ,c• l li.anl ~ Adm ll'H>lnll\C' 
At;ntl and Uiilllm. l ru\l Comp.in, I\ Docurnmu11on Agml ' 

C1f'd11 Arp«n1m1, d.a1rd r,ofApn1 J.t IQQS. iamont MfS ldttom 
Inc , the b.utl.111\led oo the sign.atllft J>il! t lhert10. Chrm,c;al !unl •.1. 
Admlfll.\l,all \ C' Agm! ~ H.anl rr. lru\l Comrwi) . m l:>.xummutKJn 
A&t11t " 

ReglSCnllOO R1pll) Apttmffll. d.llltd - ~ ofSqicrmbn ~• - IQ9! . amon; 
MFS. Wilham I l,m,1, cocl Md W1hn Scon. Jr n 

' 'lncorpontrd by 1efnmc:r lo E.U11b11 No 10 J 10 the keg,~nnt', WTffll Rq,on on Form l ·K. d.M;rd Apnl : 7. 
1 .. , 

1'96 

111ncorp:ntrd b) rcfrtm cr to E,,Jubn No I to 1hc R~1\Ctln(s Curmlt Rq,on on form l ·lv ' AmfflG'nml No 
l. d.akd o, cmbn :?l.19QS 

111ncorpcnctd b) rdmnce to E.\h1bn So 10 I to the k(l1'lfWll's Curm,1 Rq,on on Form l•K. dllcd Apnl 27. 
1 .. , 

"lnrnq,onird ~ rrfmncr to E.\h1b11 No 10--2 to lhr k r11wan'U Cwnnt Rrpon on Form 1-K. dllcd April 27. 
1 .. , 

'' lncorpontrd b~ ttftrrntr IO hh1bll No 10 J 10 lhr ke11snnl'~ Cutrffll Repon on Form 1-K. d.alrd Sr-plrmbn 
W. IQ9S 

10 

106 

10 7 

101 

10• 

IOIO 

10 II 
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Qncnpuon 

Thr IQIIJ:' ~1r<l Plan of 1hr Company .. 

Thr l~J ·l,l)Ct pa., ofthc Company, ai.amrndedand mtalcdonJuly 
24. 1995 and fuRha amffldcd and~ IS ofOucmbn IS, 1991 

Thr IQQS Dcfmed SIOCk P\lttha.w: Pbn of the Compw1)', a\ ammdtd 
and rntatrd on Augu\l. 21. l'WS 

IM!Nmrnl of Amrndmrn1 tothr 1995 Od mrd Sud. Pun:tw.r l'lan of 
the Comp;ll\) , lb ammckd and rncazrd on AuguSI 21, 199S 

llw 1991, Empk>)·tt 51:od ,: Honu, Plan oflhc- ComfMYIY 

Thr Company's 40l(l J Pl¥! 11 

form of lndnnn1fica11()n Apn-mnu 1,rt..,,·em 1hr CompiUI, and K.rw11 
l>t\"ffllfird Grovp" • 

Stattmn11 compu1111s conw,hd11rd nr1 Ion pn uwr apphubk kl cmimon siockholdrn 

Sub,,ldw1n oflhr K,, ~tr.ull 

Con~, ofCooprn & L) tnnd LL P 

" 



,, 
"'lncoq,ontlr:d h«tlfl ~ rc-fcmict !Othc: KtflWaM) krg1W<1l h,_lfl ~lffl1tnl on f onn , . 1 ,, lie n.l ;o.wH ,~ 

llffltUdrd mgm.-11} liltil .,.,th the St-curnon and hchanyc CommMton on M.aKh 11 . fOQ j 

'· 1nco,p,ra1td hc1t111 h} rckttntC' 10 lhr Rr11u1.-nl' \ Rc,;1\tnl!Oll Su1nnm1 ori I mn , .1 II 1k' no ~•- ~Q::; , 1 1 ii, 
11tncndNS. Ol'1K1tudl} fil«l .,.uh thc: 1-ttwn11:, and U.chll1!£t f" omml\\ion .in M;arrh 11 . IOQJ 

''lncorpontrd he1r1n b) rtlt'U'IKC" lu 1hr RC'g,unnf~ kc-;1\lrlll !On ::O~ltTTltnl on I oml ~-1 1t 1IC' rMl lJ-~0351! a~ 
amtnckd. ong-11) fikd .,. r&h UK' ~cunun ilnJ bctw\i;t Comm1u10r1 un M.-rch 11. lyQ) 

tn ks:nro' on form ll·K 
A rrpon un ronn II-ti.. dilt«I ~bn ~. IQQ5 .. ~ fikd rq,omn1 undtt hnn j lNI the Com~} twd 
.ammded II~ R~ed Ccn 1fK".IIC' of lntOlfll)r•Uon lfld lb Rt'\l.lte'd '-'> ·la"'~ m I roult uf Kltoni W.m ~ U\C' 
JQQ5 Annual Mce11ng of S10d:holdm. and tht compkuon by PC'!~ K.-n Son~'. Inc 1·pt,;,s· 1 of JU ta., .f'Tff 
d1wibu11on of all of the UWn of op1ul \IOd.. of the Com pan) held b l'KS (the · spu1-off'i 

Inc torm 1-K al~ rq,onrd the fihng ofa Cn11ftealc: ofl>otgiwion tt~iang 10 the Comp,an)'.s Smn 8 Prcfffl'td 
~,ed. IOIK'd in COOnct110fl "'IUl the sr,m~IT 

A n-pon on form ll•K. d.utd Sq,u:mbn JO. IQIQS, "' .. u filtd ttporuns WKkr 11cm St,., the Com~ y'I Bcwitd or 
D1rccun had ckcl&rn! ;ii d1\Kknd ofono.- k1ght. ti defined. for cxh ~ins \hive of common ~1od. 

A rt'f)OO on Form l ·K. lb!td Sq,(m,bcr JO. IQIQS, '°'°1\ filed ttporuns wMkr Item S Ihm PKS had compktcd rts 
u.,,fr« d1~tnbulK1n to the holden of~ of It.\ Cli.\\ 0 Dl\tD1fK'd Group f~\cMn1;cilbk Ccwnmon Srock of 111 
of lht ~ of cap1ul \iCd , of the ComJWI) htkl b) PKS 1mmcd.-cl) pnor 10 W distnbullon 

,. 



SIGNAf"U kES 

l'UDIU.11 IO Uk' ll'qUll~lffll~ of !io«IIOl'I /j Of ISfdl ul lfK' S«111111n b.chan,1r Ari o f IQJ J , thr k t~IW'IJ\t , .... ~ 
du l~ ._;,u-.rd th,~ ,roon 10 Ix ,,gntd un 1b btUlf b\ 1hr undn,tJ;nW thnnm10 Jul} :au1 hourtd ,n Onuh.l. 
,c-bn\U. on M.vth :?S, Ill% 

"' --''-''91""~"'1~"-!6'-1 ci,-~k°',2"~,_.'E.___ 
Ch1db.n:umr Offtc~ 

March :?S, IQ% 

Pu -1 •o thc: mt1f1tnnm b of S«!1011 IJ or IS(d 1of thr Sccurrt1r, b.changrAe1 of lQJ4. th1) rrporthtibttn 
Yp)Cd b\ the: folk,..ing pm.on) In lhc upKllln ~ on thc: 4-le indicated 

, , MMES O CRO~'E 
J.unttO Crov- r 

JO 

Ckal'Tnan ofthr flowJ 
and Chtd farcvcitt 
OITl«f (Pnnt1p1l 
f.).rcv11vt Offlcn1 

Ch1tfFinanc,aJOlf1«r 
{ .-nntlpAI f1Nntul 
Ofricirr and Dnctor) 

VittPre.idfflclnll 
ConaoUer (Pmcipal 
Accountin&Off'ICrf) 
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E,hibu 11 

MFS COMMUNICATIONS COMPANY. INC. AND SUBSIDIARIES 

SCll[l.ll ll . E c o~tPUTING COSSOLIDAT[D NET LOSS PER SHAKE 
APl'I.ICABl.[ TO COMMON STOCKHOLDERS 

ldollan 111 111011,.,.d,. C"\HJII pt-r ,t11n dat1I 
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~h•tC'\ 01m1and1nF at btr.1n.n1ng of pcnod 
Add ,,,uancn 

I.tu ltn~UJ) , taro 
"ih.irn ouoi.nd,n11, 11 ,od of r,,rr iod 

\l. ";}llfd a,,n , numlxr of common ~hatn 
0\/1 \Uln<hn& 

Nct lou 
fl t\ Kkndi on prcfrnfli ,1ocl. 
~cl lo,) 11ppl!C'1blf to common 

wocl.hold,u 

' "I lou pc-I , ~ ,c •pphublf 10 
common \lt,el.holdtl' 

Vur C.dt'd 
D«u1bu JI. 

t,.1,1!:T,1 
~ 

6 ,IJ0,11 4 
lU!!Mll!!J 
~ 

't'ur f.adt'd 
lkn•bcrll . 

-1.!!L 

WWl!!!I 

" 

't'nrC.dt'd 
l>ffcabcrJI, 

br:nrror 
..:.llll.UI! 
6-1.153.2 11 

6i l ' P (I 

Ynr E•lkd 
Dtttabcr JI. 

-l!!L-

Wl.lJlll!I 
S(Ul.201) 

--
= 

11.l.:1.lJ 

Vt-■r E1dtd 
DKt•bcrJI. 

...-1.!!L 
100 
~ 
61 ,441, 01 

61 :141 101 

't' t-■ r E•drd 
DKc•brrJI . 

_1!!L 

l.lJUJ!!lll 
S(I .76Q I 

-
IW.l@ 

= 



CONSENT OF·INP[PF.NP[NT ACCOlJNJANJS 

"" t corutnt IO tht mcorpon1,on h) ttftrtncc m tht follo,.,·1n11 rcii1ura11011 ,taltmtnu of MFS 
Commun,nuon~ omp&n). In< on the fo1lo,.,·mi; form\ 
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~: ; 1~: ~:~:
11 1

" :1 : ~-p;:;!::.:d!:.t!:"::!o ,o:~~-;-: ~~~~:
1

o t ~ ; ;~rr!~tne t 
or ~: l • ll110ft in t u .. , , .. t ■ lt!d l O tn• c:"" •g• •o ll o l t l'le - • -rt t l .. d porti on 
or co1t 1 .. , ■oc ut ~d w1tn tr.. n t1n• n c:•d d • t>t 

, PACI , 1 
T,-.. Cr t!dll r • c lilty ,,,_ , ,o 11.,.. , -,.._, t • n • a n d 0. U I 1nt at • 1 t , pa y ,tbl e 'f'l,lf t ar ly , 
al Y,t r& ,obh r ■ tu H l • ct. • d Dy u ... c°""""" """*' t r.. u,· .. o r llW Cn dll 
r • e lhty 1ncludt"9 ,. l.aH Ital• o r tr.. :.onclon :nterb<IM Oft•rlng llH.• l 0 LJ~• 1, 
p l111 ■PJ>ltc•Dh .. ,9,n n... ■ppl1c■t> l 1 .. r91 n f or 1.!1011 ,au toon-1n,1 1Hr l •• 
r,_ 0 I U l O O l l U D■ llld l,lflOrl a 1p.c1 ! 1"4 u ..... c u l t •ll T1"" Credit 
r■ nllty II wi1• cv111d and r•q,,U•• ~:1a nc:11 w11.n o:11rt a 1n tln■nc: la l •nd ou,.., 
op.r • tlrMJ arv• n Mta wn10:n lllllt , ~ OtMt t h 1n,1 . tM IIIC\Oflanra o f 
a ll:l lttonat l ndabt llclnol H rYy wro, 1.sc:- ■"4 lltllrl Ctl 1.M p■ .,..nt of c a 11h dl¥16end■ 
t o MDr lcKva • • .,,,.,., r,c,10.u ':'ha Cud u r■c 1l1ty 11 ■ l ao ■ 111>) • 0:t t o ■n &nM1A I 
-lt- nt It!• not to ••c••d O JIU o l ■ n;- ......., , r-•d per t let! o f tlw Cr • d .l l 
r 1,:1l 1ty 

On ., .. ly 11, , uu . 'lfl>r l«- • n.nouno:1<1 tn.ot It Nod .... ,,; u11d I ll Oflllon to , .,.,._ 
on MIWun U , 11" • ■ ll o l tM ouu t • n,hng I ll■ W01ldC-, ! no: U C0n'ffrllbh 
IW1<1 r dln>1 t • d Hot•• d>,>4 200) t tn• "liOl e l" ! ■t • p11ce •<f"• ! t o JOI S\ ot ti,_ 
pr111<:1 p• : ■-oun t , p lu• , o:o:ni • d • n d w,pod ,ntat••t Pr1 0 1· t o ■ucn • •d.-.ptt on 
d■ t• , a ull ■ tant l ■ lly a ll o f tM nol d • n ol l l'M Hot •• ., 1 .. 0: t•d t o conv•rt ti. 11 
not•• t n to lfOrl dC- ,:_, ■ toc: i; , rt!•11l t 1n9 1n t n. 1 1 ■ ,..nce o f •pp nu.1 .. t•I Y 
lO l•1ll 1on 1 11■ u• ol 1t0 1l,K-,:- ■ toc: lr. 

On May ,t , UH , U "" -rd o f D1 n o:ton • utho1 1111d I ) • l or • l ■ tod. ■plH 1n tM 
l o r,a o r • 1001 llOC: il dlYldlt nd ..-n&,:h .... d11tr1t,,1ud on ..fuly J. "" t o 
1n■ rt! hold111 ■ o l • • o:o rd on .JWl• ' • 1,1, All ~• 1 1'1■ 11 dl t ■ • nd n.- r a o l 
,:- 1111■ , .. , M Y• °'""" flt tr D■ e l lY• lv ·••t • t • d to l t! l l • ct tM ll tOClr. •Pill 

In o:onne o:uon • Hl'I t M . ,_,, .. _ nt 1n l'l■ y 1,,, . t ha t u .. c°"""■nv would ,,ck.,. 
11. ■ s. ,i.. , 1 Pn l •rr•d 1100:-. m, ., ..,,. \, ' ' " · ■ ll o l t r.- , ... , ... ..., O,., t 1t ■nd1n9 
5e r1 •• : ,,.,.,.,,, ,.,, ltoc:i> 11.2,, .0,, • n■ ••• I ••• ,:c,n .,.. , t. • d i nto !> . : , , . uo 11M••• 
o l c- 11100: lr. o l LM eoo,,pany 1n Uw ••cond q.,.1 t 1t r o r nu 

0n Mqu•t l!t , ltll u, .. lo.o l d o r Dl n cton o l 111,gr!dC- d • d • n d a d: v1 cknd o f 
p••l•rr • d '"" ''" pu, o: na , .. n 9nt t• • 11 19nt• 1 t o r ••ch o,.,t • t • n41rMJ an.11 o l 

- ltod. , P • t v., ..... ~ 01 ,. , . ,.. .. . o l t M Cc,epA.'>)' ,u .. ·c- ltoc:lr."I 
TM d1..-1o.end dlltrU .. •llOft .... p,tl d on 5 1tp t ll1l0el , . U'H to ttw ■n,nr,c,l dan o r 
111 c:o1d on ttw t o..,.. S..o:n J1 19 r.t • nt1tl•• ,,.. 11g11t end nol o. r t o pu rch■ H 
ti- UM Coa,p.ny - ...., . tnoo., u ndtn o l • ■n.o,,. o f Su1e1 I .1 .... 1o r P■ rtl C"lpat u1•J 

S>nhr-nd ltoc: O. . par v • I'-• $ DI pt,o ■Mn 11.n.. " Pnhn11d llOC: 0. " I o f tn. 
co-pany ■ t • p, 10:• o l , 1, 0 oo s,.1 om, • tNNu ndth o l • 1n ••• o l Pr •l•rnd 
ltoc:o; tu ·,. ·P,, r o:n■•• l'r 10:• · 1. ■w.i eet t o ■ d),..,i.-ent 



~r.• '·"·'~ ~-.. , •• :, · •·• ~ • •o ,.,., ... -· ••• .. , • n• • , .. ol CNa•n• •• :.ti 
• .. ••·•· 11 •• , ...... 1a,:. ~- "-1 ·r • ci • t• • '"•r:1 , .o 'lft?\..!' • ••nt er t M <l.o t e »t 
.,., .,,, trc,, -J:.•", :,, •. r.• • no•lr• , tl,• ••,t • ,ne• • r..o • • pat.:HI • "' °"' ' o l 
.on n1 • : .. _, 1 • ~•-M"u "•-' pa,•or• • · •J. 'T•'"•"'il P..,1•-· n.a '" ic1'11 r • :t 01 
t.•u ~• .1 ,,... 11";"•• • o • .-7.1r .. a , , ,,. o l u, .. -••t • ,,ur.9 •"'" ""• o r vot1n1 

•;o--• • •• r'"'f.•· ... ,.,....,. •r,. Fl•• - •rr • •• .. n•• • 1. an .. •n: OI •it-- C l--• "':t 
, .,.,.. •• ,. <>~ &....•,r:• •• w, ' I. • t • r:•n •••·=•• cl•, ! . .,-, .. . n tlle , , .. ,- .. n• 
: • , .. .,.s .. , :i .. , r1 .. ., ,, .. 11 .. , • t,...,._ . • ,. .. p, • . , .-,.t• • n ,;o,r_. ,.,., o l tl'>e 

•c,,r• n;· t, • .,..,ao• "111 ('1'1 " ,... • .,_.., or. --~ •. di , ... ... t u, a .. c;n F• r• y • 
c011t ro. o: ,,. , o r • • ot t~ c~ "'Y • wo• 1nJ ,, .,.. ,. n ... l.1yM• .- 111 '" 1<1>1•• 
.: nc,• pr • v•"-'•ly u .e1•1a-t:i ""~"'"11;.<l 01 , .. .a•-" on Se pt..-r , 10:H, 

:1 '""' P"'''"" '" 91 f, •i:,.., , ... 1\1 01 _, .. o i t M c.:.p_,.,,,, .• out• t • n d lng ..Ollllf 
•• ,.. . • • ,,t.ou• pnor . ,nt • n corur• r,t o : tr... rdl o f :iu e c t o r• . .-.ocfl t 1911t 
•1,:,,,p• • na•- n.l<l C,V • "~11 P"'r•Ofl• 1-, " "l"ltl e •• en PrO l<l.,, o l • k19nt l O 
•'"II'-'"' •-en n '-"!tlOlt or • .,.., ,. . or u, .. c-p•ny • c__, Stoc._ •• arw l. •!JU-0 I t M 
• ••- 1• ..C' • lnot ;I 1,/ -.t1pl yu>9 " M then ,;1.1nnt i-...1.:M •ot h1 ,: ., by U lt! n-• o t 
or, .. on .. • t,o,, • • n:!ltn • o l • • .-.., . o r l' r<!ferr•d I\ CN: o. l o , .,11 , c n • 1t19nt 1 • tll• n 
ir ••ICl•• '-• "' .ond d1 ¥1 d 1t19 t n.. t pod..c-t &;y \01 o l Ult! t Mn n. 11ent P • • • IIUof• 
.._., • .,· p-r1,-,. 01 c,,....,.,su><'.• 

II • ">Y p-1.on 01 910.,p • "'fl.I t " • aa,e U w n l H lM,I\ l ea• t n.. n \ 0 1 o l t,... 
°"t •• • ndu1q ,..._ l • o,; , .. ai-.. t ;,1 101 • I Ht • n ,:ona•n t o l the h •r<l o ! 
t111 • • • 11 ..... , • 11,1>i• • ~,;-.. pt t fl0 1ot n .. 10 tty 1,.,:11 p,-r•ort • . - y be eac n..nq •<t tty 
. ,,.. 1:t 0 1 :,u - • • 0 11 t o , • .,.,., 0 1 c.-on 5toco. 

:: ..... "o;,IO'J' • ny • • • • • '"·1,0 , .. -t ,n • '""''"1"' ·• o •ll• I ~ 1 1n••• 1n• t1on 
t, ,1,:u,-·1·.- _.,.,., .. u1• ~~ •"YI• nc;• ~n.. •,.rv,v:~ eo 1por • tl011 0 1 • n.1 ot C_, 
,. J , , • •• -ri•ncr-:!I o r cn.u uJfli o r ,~ , o r ,,. o : tn" •nv· • • ••" t • o , 
"'" '""'11 J;<.•-- · II •Old 1n on- or ... •• I •r • n ••'"tlctu, • IUMNt tl\t! PIIOI .. ,Ht• n 

,.~t ~: •ti,,, looor<I o l Dl r .,..,or • ... .. ,- '1<1nt Id • nt1tl • t n. l dot r • LMISOI 
..... • r• t , .,,.. "' '"""''''"' p,.,aon1 to , ,.c,. ,.,,. . ... en n=- , of • 11•••• o l u • 

• 1-11 11'J - "'1' • ") I c - H OC .. . .. ,-.. :. 1.. .... ...,. 1 to tn• , .. . ,..Jl Obt• t Md tty 

ll,p.fon1 tM 1r ... n C'\ontnt ,., , en••" Pu c,y t l'l'I n-• °"" ..,. u •o"••n:Sl n• 
ot • 11..o r • o ! Pr ,r!ureo Stoco. for • l'l l Cl'I • ■ 1 ont 11 tn• r, ••,i1 c • ••lli • ..ne1 
<llYl<l1n1 ·""· p, od .. ct e,y \01 o l t llt! t lM n ,:,, r, .,nt .,.,itet p r 1c • ~• ■Mr• o t u ... 

,._.._n• • : '~.,,;..,~~. ~1;"'"on •~;.~~!:;:,~•ny on tr•• d • t e o ! ... er. _, , .,, o , otn.r 

,.. • nv 11 .. i,,1,.,, • o ,n., 11-. • n " "'"" ' ' Ing ' '" '•°" 1>e~• a vcn. UM IJo.ord o f 
t<u • • ,,. .I " "" """"'"'""Y """Y re4'" e• tlM ► 1<11't ■ 1r: "'nol " t>u t not In p• n . •• • 
s,11<"• I ; • P"' I , 1',lnt 1tn.- . ,.,....,.,,, , P1 1 ,. ., :"h e te<i••PtlOfl o f t "" ■ 19nt • 

... I .... ~II• •11• '1 tY .. ... . .. ch u - . on ... ,.,, V• u• • n <l • Ith ... " " ,:on1HtlOII I • • 
• ,... .... .. l.t .. r :.11 •cto 1 ■ In It ■ aoh <1, ... ,. t1or: .... )I • H • 1>l1 1 n 1-dl• t • I Y u.i-, 
.o n1 r ■<l<t"'J," , 1>11 01 tn- ~ 1qnt1 u,., r 1qr.• • !J .-,.- r c 11.- 111.- , , ., nt ■ • lt l t ■ 1 ·•1n• t• 

· "" •n.. only 1 19t1t 0 1 u 1- l>Old .. ,a a l tll"'" 111111"• .. ,11 be to 11!1' 1;:■ IV'O! tmi 
J • dl<!,1· 1on h1r• 

If .,,.. ■ • <:!J!';:i 'fl,l • H • • o f U" · t ~ Coep• ny 1n~urr ■.1 non·c• • n ,:t,., 9., , 1e l • t l!d t o 
• • • It • ,._,..., 1n •n• c • •rytr.') v a l ..., o f ,: .. , t . 1n ••••t• . 1nclvd109 goo11 .. ,11 • ll<I 
eT.,•P.•"r.t lr• .:• 1.1 •'" o l ,. .,., llt ■ ,., • .,1 11 09 lrc,,o, uw P••••g,. 0 1 Uie 
1e. ,.•-.....-, 1c a uon• .\.C t ,.. , l'i'i' l tn.. -~• l • coe "'c t• 1 .o nd c,..n9e• 1n 

1, c..,..t• nce • 1•p• ctl"9 ,;,i 1t • 1n mHi •COlfl op1,1 .o t1on1 ,un• 'Jt-n t ■■tl ~t ., • o f 
tn.- Coep• nt 1 1• 11 ,.. 1,, .. o l °"" ' • Un') • ••• ta • I U ,t n It ■ core • nd non ·co• • 
u.11 .... .... . ... ,.lt fl-1 Ill • non .... ,, ,, ,.. , 9 .. o l :u , •1 ll1on •I t .. , t • A 0 1 : , , ""' 
.r .. , .. 0n • P• • t•• 1>.ou ■ • tn. ., , ,te 41;,,n ... . ; , o: .,1111>11 • nd lnCh,ll•d s,., 
~ 1nio,; 10 , ,..., , ,..,,., l•,;ti n ••• • nd :2,, .. 11 11011 l o , non-cote t>ua tn• ••e• . 
Pfl 11., .. t o r ,etvl'"• • IJOOd• 11. r • tr Y• I- o l the non-co,., i,,.,11 ,...•• .,,. , 
lle ~• t•ln" II t,y • ■ t1 ,..t1nq tr.• pr .. •ent v a l'" • o l l ut" '" C• •" I I • to n. ll"'n•••t • d 



: ,_ · r,·•• !!f-••• • 1:.n, ,m.l • · ne,.,.. ,O,1• ; c : ,:i-- n ,H..,,1 • 1••1 . : •1 ,. , • •r • 
• • ~ lll•J • • ,.,.. ••l1 • 1J• v• •" '" d" '" • • n !1 •1 p•••;i •• fl;· d1• • • 

:n C'on:i.c• ,,., . ; • n •,1 .. 119•.1n1 o l • 'f• ••- r.tl t o p r OVl d • l..,9 dut • ra'" 
t • l • C'c:<"f"l1nlC' • '• "n• ••rvl <" f' I t o .. . , •• 11, ;oc,• l .. , cn•"!ll" C' UI I UI • rd •I t .. , tn• 
... CC'• ••h- 1 ••• , .. , .,t,on C> l , .. C'• n• :.c1!1t :..1 ... .. .::. • '"lfHllt1or1• rla:O,, 
,. .,. ., 1.,..· • d •.i.- 1..,.., .. , 1 • tr.. : w r••••d ., .,: : . -:- ~"' """"'' ... 1a " "'" '" rin t 
Coep..,.y I""" , . TIii n •YI OI " . . ..... . ,: ,nu,- C""'p.ony • a., rr ■rl p. • n• 1 0 
"~p.40,,:1 1n:1 .. P9• • 1• It• , , 1 ■11n1 n,t .. 0 1 •. ■ • 1t.n1n, tr1n1• 1111 on • n :1 ou,■ , 

C-ICl ll I • qulpa• r.~ nn, C• l,,11 • • P I O) l!C" dl lll'Ct ly 1!! e ct 1 d 1111 " "' IN 
1,1•l ul llv,r1 o l !"ll'll • l n r, ,tt ,.0 1•. 11 -,.1.;t 1e 1 .--.u:n v 1!1 ,,. ■ u h 1n rePl • C'■-t,t o l 
, ne •• :.-,:a, •• pfl OI IC> J.&111' )0. U~ l 

Ad.J1•1on• lly du• •o tn• a • c1 •4 1 :n1 •·i:n,u11 on c,s;«r 1 to1 11 rvu·•• • 1nclu.t1109 
nun r • n • • • • o l ... 1,ttn~ lono t••" con•_,,. ,,., , a.n• g•~nt ■d Jw•ted the f • t r v • l•ll• 
o f \Ml non C:O I • i:n.,unoe•• lWH!'1" .t, PI O)e CtlOfl l o f I MtlU II' c:.,n II 
Ope r • to r • e rvl c: '1• ~ •••• • l • •• tn..,, U o f Wor l d C- • 1 con■ol ld• t•d 

: n tl'I• n eon!! .,,,. ,., t,., o l : ~1f,. tn.. C'- y re C"O r<1• :i oe>.t r•o rd1n•1-y I U ••• 
tot • .ing s ~, , •ll;1on. n ,• o l ,n,.,_., t•• tMrnf'! H o l ; a, 11 IIIOC1 !"ho- a .. u 
,._, , , .,.., o: : , • ,ail.ion 1n c ~uon . ,u, t n.. Coep..,,y · ■ d f'bt 11 ! 1n• nc 1ng . • • 
d:'"' " ''"<1 ·" Nol e U • nd -~o .• , I 1 ,on r • l • t • .J 10 • .. , l t • •O!t o t '"''" ' "" 
:r,t • rn..•1 ,:-,, •. co,:, P 1 • v1D1o ■ ;y. • po,t1on o ! tn .. ot. tl>OWl'1 c• II I•• du• tt1• 
! Ol• l'lfl c:.,. , .. . .... d 'l l ll'U'I II • nd • C"Count • d ! 0 1 .... CO H • tt ll lNt • Ol • to tn.. 
,r,en ... · ••oc 11 t '1 '1 ~ ,tn u .. lnl>Olond C'l ll CU1r•ntly l CNlll>OW\'1 C' &ll , • • d,a 
tr,. t o r• lgn .,.,. ,, , ., , :, e .otPtn••d • • ,n.-.., , .. ., 

llll •r:.i.~s:, I N'll.5"T:CA~:ONS Qn Ji.n• '; U H . t h e S I C , ...... d • 10 ..-. t o ro .. , o r 
1nv• 1t1gu10..- con•• rn1n1f C'l rt • ln R<ll tt • r• 1ncl 1,<11119 ::11 C°"""""'tC'&t1on Group, 
:nc 1 "lll:I' ! lr...o nC'I • \ ll tlon tioo• I .n.S 1•co1d1 • nd 1nt f'l 'n • I c:of\llOl l • n.'1 
U • ::hr,g ir. !Cl •• ... ,,. :., on ti\• t..11 1 o r nun p1>111l c ,n 10 1·.,.L>on t n .. l ite M • 
, .,., .. a •~ni-• •· . ., " rlJ:'oa ! DI • n.J OtM•• 1nc.ulll1n9 C'l ll• ln 10 ..-1 o l t 1e,. , . 
ot !Ofl "' Ctlor\ • Ith H • 111 .... 1t1q• • '°" TflP i,J • t1on■ I MIOC l • t ton o f 
l • C'\lrit1 • •0.• ! ,. ,s • :i.1ot .,., • • l ! • • 'l~••• or,-~1• 1 n.. v • • l•o ""'a" 1n-.,n11 .. , O1 
!m ('(ln~•rn1n1 •••• l•r .. n u• 

tr,,. U I .\'tern .. , I OH IC·• I Cr ,,... C• ntr• I Di ■tll l;l o f c . 11 10 , 111 . h he ·u I 
.\tto rn•·~ • Of! lc• · · 111,~ <1 9 rarul )ur-y • ~ ""'• to !DI • nd Wo1l an lt• , "Itel 1,,., ... ,.,i r-9 !Mnt• , .. ! . li"'1 t o IOI I fllll q\,\lrlU o l l • H . .... 11 1 , 
·•• l <p\,Ol ' lon o l ~ -Olll• • 

• p,i.1n, , 

t .... ,:r.e :,.:,.p • • ::111 • .. ... u ,o, , l r • :!L tli I ll :t11 ... ~ .. I Hl • I • n<I OtMI - n .. , s In 
Oct_ , : th, tr .. U ~ .\ttorr.ey I Off IC• e nt • 1•<t .'It'll • n • 9•••-nt • l l'1 
· 1 ltt"'oe not , , c r•••rwlly pro■ ll' C\.t e ! DI .. an ,.,,?-t to ! DI 1 1 1r11 nc 11 l 
, ., rt,M on or ll'"r o n J .o nu• ,Y I l t t\ l 1ncl".J ln'J o.,t Nit la•1t• d to t he 
•• , u,., •. lor. o t tl-l OHl- 4 !"o"c"'" t.:., , tr • :1111'1 1n l:!11 I I C\11 Ill • • . , . ... . o ! 
::11 • .o••• • • •tt e'"l' t ■ to OC>urvct u-,., p, oc. ,..J 1n-i• o l t r11 SIC' • nd o , ,.. , 
-· t••· n,,. ., . .... '"'!Int • not COV'I I t u ;tl • l YIOl •tlon■ o l u, .. l,r<Mr • I t • 1; 
cod<! ..w.J 11 e,·p1 it11 .y C'ont1r.g e nl . po,, t,._ c"'°',u• tlon o ! IDI • n '1 WOr l d C "It" 
'II"" Us .\"o rney· • Olhn, t ne ,-,.oer • l ,.,, .... . .-..1 !n....,1t19• u o,, • n'2 • ny ot M r 
l•cJ-rs l t. . 'l n l c. r ~•-.. nt • g ,g,n f, 1nC'l\l•H nq ti,• ir• 

OTKD 0n , .. t., ... • r") t , ... ~ l> r,g,Ud•M -:-.1 nton ■ :qtll<I l!" .. Te l11 c - .\ct • M Cl'I 
per•ll l _ , , _: .1 lt• ••on u,- H II °"'" • • · u,,, Cooq>,onl '!'.• It ,... 'IOCl "I t o 
pr-l<k -.,i, ,on.J 1n• - • n • 11on• I lot1!1 dl ■ t •n" '" se rv1c•• to c .. ■,-11 l oc.in 
Ol.ll l lele o f v .. I,_... ' ""9"'"-' J,■ 1 1•1 • J><" llllon1ng •oc to PI 0¥ 1'1• 



••• • ~J u, . .. ,. ,.. , • · ;""" a.u . ,, " . .. , ,, , ,.,. t ·.ist?P•• • .. nrnri :t 1 ,..,.,., 
• • 1 •or ._, ._.,., • : ir,J.r;1 t / . ,. .. '"" .. ' " · C ""• ~•• 1 .;.n1 ,. 1,11 .:m u, .. · r e,:• tn• t 
• l>"' t• · · • _,, II r~ • • • t • s!l .. d C• lt • u. 1 : - .. ,, . ! Cr · r-• n : n1 " ' ,._ • . O:'A. 
"""tlA"',1" r.-•...;o• ~o 1:-i:• t1 • 1c;n • n'2 tl ,.. t a • p r 0¥111on o i . on'f 11 11• ,o nC'• 
. .. ,....., c .. . __. _ , :I l i. r t t .. , t n. "'"bi te 1nt ell!lt ,o :ul 1• ~Y .. . ., .. .. . , n ,, OA f l l <II I t o 
u .t r y i nto , X • • • • r v: • e •1 • ••• ":l:'l : t1 ono1 .l y. • r u" ..,,. 1 .r.,1 1 , e Ant et.An:, " ■ 
. r. tM .,_ .,.., u ,1~1·h "'" '' ' " ' • ., c • 1r a , • n • n~.,-.,n~• • • • ••<r-••t .,,i •t • :,., 
1 .. -, .. . . l • nd .. . . .. ... ¥ .. . p , -... . 11_ , .. . t o 1• ·• 1• .. Yl\ll .. , •• 1 . .. ,,,,,;., • t • ndll!II • ni:S 
~ n• ! • 1 .. . ' " ' .. n . ~t/V, IH• d • - 1t C: hlll(I o l c .. 11 01twr ■ ' " " ,c-c t . nllH\jt .. 11 
p , o,c .. .,J ,r.'l• . :1,1.1 • • 1 •"i . ,.. • ~ l•-r.l • tto n o l t n 1• l e9 11 l • t 1on 

On "-1"•• . 1,,, tn• PC":' • nn,;,u.'\C: • I! Il l ,n• e n t 1on to eond,11:: • p r wdln'J H I 
• n., : . : . o : 1,,, .... ,u n<1 • o t M • •lo "' 01 • cc••• c ,...r , • • 5uc n c ,,._,,9 .. , • •• • 
p1 1r."tp• ! c .,. •• or t11W Coepany , 11r.• eo1 t •~n1• n , .. C'olt!po1 ny cAnnot 
pr.,o . c t .. , .. uw, o r r,e,1 t ne , .. . ,..lt o l • uc: n • p, oc .. .,01n9 • • 11 n•,,. • i,,,1 t l r u l 
, .. , ,,.ct u.-i t n .. Cooet,• ny 

ar, A1o1111 • - u,, tr,. 1"'.'C , .. 1.,.,.,., 1t1 r u u lt'! pot t a nd o r du 1n tne 1uu ., , or 
l10"P l .. • wnt •• 10l'I o f t n. Loe• ! c-pt, t1uon Pt OV lll Gnl 1n l t>e hhc:oa Ac t I t /It' · rec 
: nt u c :: t t:11 a.i, • :n t ne rcc l nt .-, c ct o , ou , t M rct'. • n • tr l 11ra-d 
n.o t1on• 1ai .. rw\ ., , ae119r; .. ,i t o eneou r • y., r.• • e nuAnt1 t o p• r1.1 e 19<1t• 1n tn" l oc• l 
, ,. ,,,, .,. , , ,.t, • n r 0<n 1'1 ,n t ,. , conne c: t ton ,. ,tn tn'! 1n~nt loc• l ., .. cn1n9w 
ea , , a , 1 • ·: :,1,:-• ••••1• o r t he a . I C 1 • • t • •l , ., rv, e•• wnd wwur,dl ed n• t ,,,; 
. 1 .. ,...nt1 Tho>• • , .. . e1 , ,. t t l'IP 9n,und-..orl,; l o r u, .. l t l twto ry c rll• rl • 90V9m1n9 
9QC • nt 1y I nto U H lorv, dllt• r.e• u u u The Coa,p• ny c 1 nno1 pndlCl tn• .thct 
,.,c r, 1 .. :,,, • • : u ,n o r t h" 1-si 1 .. _n11 re'iJ'll • uont ,1 111 r,. v .. !>flu,., eo-,pany 0 1 
t h" 1no .. 1 u ·, Pl • 1<1r,. , ,. • l • i' u,p l .. -.nta tl on o l l M PC"C l nte r c°"""c t Or der 

,, .. l>"ln ! 11 - d .. a r. the , ec- • n d 1.a .. . 1 CO\l r ll o t • ppw• I a..,p. • I • 
c"'9 J\ .. n91n9 • 9 o tnw, tni n91 , tl\W Y• l 101t y o t t l\W n:t' l nt 1 r a:rnn .. c t Or<kr 
,.. .,., l>'l<1 n l t h,d 1n 1• v• 1• l lellc r• l r t ■ o l • PP•• l • nd • •tu1r.• d t o t he lh9nth 
C1r c .. 1· Cour · o l Af>r,<1 • 1• ! o r 011 11uon 1he li9htn C1r a nt Cour t o t ~•I• 
,..., •· •Y•d tn .. r, ,,. 1n <J p r O"'l • 1on1 " ' t"'" r ct'. ln t <1 r a:rnn1 c t o,a.,, Tne C1ran t 
.Just u :• o t tn .. ,.,p ,.,,.. c»u 1t n• • d1 c l1n•d 10 r e Yt • ·,. tne prcs, r a t y o r thw 1 t • Y 
""' c- p•ny c• nno1 p1 eJ1n .. ,u,.,. U l'O ou t c- o t tllW.., c 11• 1l • r1.,.1 • n:I • PP.-• 1• 
o , t n• e v, ntt, • . •l!,. ~t on Il l lf" ■ :ne•• o , u ,. 1nd"1try 1n 9 .. nw , • I 

tiie c _., . ny u , nvolved ,n c t n,., ! .,q•l • nO ' '" '1'-' l • t o ry p roceed 1n9 1 gen .. , • ll y 
1ncu1wnt • l to 1t 1 tr1111n .. ,1 :n •- u 11 t • ncw1 n1, t1n91 l1't' r<19ul • t o r y 
• "v,er . t • • • • n - • t • t'"1 .. y 1<1 s ., lt1n1 nc • • • • • dop<1 r • tl"9 CO•t1 t o th• 
C~ny Wl',1 l c tn• ,e 1 .. lt1 0 ! t n" '"' " • r 10..• l .-g• I • nO re91ol • tory • • t t <1r1 
cont • a , " " e JH" .. nt o l unc<11 t • •nty , tne C~ • ny b<l l1 wvw1 th• t ttlol p roOolbl• 
... t c_,. o l • n y ol tl\W ! w~ • l 0 1 ,...,u l • tory • • tt• • • · o , ,o ll o t t nea .,_,,..,d , 
s r,o.. l .s n?t " ",. ... 1.., 1., .. 11.,.,.,. ettecc l on 1.11W '-'-"") • .,..,. ,....,1 .~ .. 1.wd • ••1,1 lt1 
o r ,.uon■ 0 1 !\r,,1ne 11 l po■ n1 on 

., po1 · 1or- 0 1 th~ r 1>• n) • ' " " " " " "' u ., .. , ,v,.d 1 , .. awr v , c •• p1 0¥ 1de d t o ou ... , • 
• n • r:• ... . . .,..,._""' • t lon t 1r.d-ury .. ,r. ly re1 • l l <1 11 o l long dl StAl'iC'" 
t wl " c ..n1e• u on■ • c rv1 co, "'• •''"'"It , t n" Coep• ny n•• 1.,.... C!>fl<: ,. ntr•tl on o f 
c , .. ,11 • Ill• • n "J I l l r.-u , u, .. .. , n..,. Thf! c- ii • ny pe r r o , .. OO!JOlnt C' ltdll 
,. ; ,. 1..., , 1or,1 o l I t ■ l • r<)•• c1111-11 !. na nCI • • c onl11t1 on • nO , • t t•-• · 
, ,. ..,_ 1r .. , co:! a• .. , a t l r ~1t • n.• t-• • t 0 ■" 1' It 1t•r• c:c 1v• lfl w1 , " ' " • lly1n 
the r o r• c l • ••1- nt o l .t1 eu1 t -.., 1 ,,c.- 1v•tr l •• 10 lh<I Coap• ny In thor 
tt ve n t o : nor.J;• Y"" nt 

"■ o : A..,7 ,,a• 1\ ll ' • "':tr l d :'.'- ._.,., ,:-..,t <1d • n A] l•• ~nt • n l Pl • n o f Ku 9,., l tllW 
l'c r g•• ,.., , ., .... e n• · SN• • u • n• t o • h 1cn • • nol! y ed 1w:, ■ 1d 1 wty o l th'" C-v,ony 

. 11 . "-r ged • t t n • nd int o "'' s c-ui1e n1on1 c- p,, ny , lr, c- t · Kr s• 1 . • 
11 ., • r • C'Ot-i,o l • tl - "t !w"K'"' 1 • 1 ~1 , ,..ntto tl\e ~l'IH "'f r<1"'4!nt. I l l 

... .,,i ., .. , .. ol C' ■ t O<° • o l "'' ' .. ,11 i,,. C?IIV• rt '" :J I r.t o • nd r .. P• • • • n t t M 
11911• t ':J , .. c e 1- • l 1n11 .. 1 o f Coo-on Sl oe•. o l t n .. C~ • ny , 111 1 ••CII ■n. , . o l 
l • rl "' I A I I • • t i""' Convc r t1 0l c 



,PAllt• JC 
._, ,.:., 11 • d a•oc o. P•t v. 1,. .. : o; v-1 anu o: o l , ,., " I! 1M' conv .. rted uao • nd 
1t' r;n1•n• tr.o: t&<Jr.• • ., r• r ,nv .. .,., .. • .,,., .. : Sell"• A, , 
Con·,,.1 • 11>," J> relir11":f S t ec, • &>•• v• b• " : C.. Jl4"I atu,1 1: o : l l\P 0:-oep<tt>\· • nd 

11. o:•el'I •nu• o ! J. o: r u , II "~verllt, • f>1d • 11•d Stxo. p,u v .o lu,. : 01 po;, 
11.-,,. c l,., ,: • • ! ; t,,, t..,,., .. n.,d into • n~ , .. r; ,ir•" M ~n .. nqnt to;> n ee ,...., one U 
,n,ue o r S• n•• • C''>ll'l.,..rllr>l • ~, .. :err..s St oc o. c,.1 v• lu" ~ 01 P« • 1n.,e o f u, .. 
':'a-p• ny Tl'lc: U • n•• "'llon , •• ,,01• ,:t lO C,U l l ry c, l o •ln'J cond ition• • nJ 
1r..a, .. l'IOl4"1 • nd tf'<1"l • to r ·1 • PJ>rOY• . 

On A.J1 u• · )5 1••t. •r. .. C,-P• n-y • n :ll ,. , , .. ,., .. , .. ,, In t o • n • 9• "1!-11l v,.,r• u• nt t o 
.. t11en, 1n tne .. v• nt tl'I" l'terg ,. , J.•11u•,...nl u t ,r-1 n• tHI und" I c,,e1 t • 1n 1pe e1 l 1e d 
c1t .,.......t • nt•• · tn .. FWo• tY t e1 • 11•• ttn!J l '" l'!u g er "'91 e•,.,.nt " Ill t>e e ntitl ed t o 
r • n•IY" Ire,..- t M Ctl",'!!I p•n y cc• H • ln t .. l e ~ 1c,• aon1 •e l"YICe■ 

On ,. .. ., .. n :5 1•H v,i,, ... ,.. • o S OC• ()p".IDII AeJ•e-nt l , d• t • d • • o : .....,.... t ) 5 
: ,,, .,.. , .. ., .. ,. tn• c-p• ny • nd !!.1' t tne 'Opt i on M, oe,,... nt ■ 'l, tne c -,,1ny 
g u nt • d • n 0p•1on to l't,S t a J>U l " MH 14' to I , : :t . lP Cr • Pp t oa1 .. t•l y U " c t 
u , .. c.,111 .. ntl y ...,t ,t o1ruh n'I ,n.,,., o l C_, Stoc:1'. o l t nt' C'osp• ny wilt\ '"" 
. ,.. ,e , • • l)rl e e cal i:, J l\ P'II , r .. , .. "11:ll l' rS ll• • r. t ed • n 0p t 1on ta lolo1 lclC- t o 
pu , cc n., .. 1;p , o t i 0) 0"1 1 0 1 • ppr o>.u,., t ,. ly 1, • \ c f t noe ,:-u r r•ntly aut11"11d,ng 
,n.,e■ cl noc:~ c l 1tr 1 • Ill\ an •~• • c1 ,,. p r ice o l ,s \ 11 75 IM' ■ n. r ■ • 

~n,cn Cf,' 1 cn■ i,., ~ .. ,e 1cc u a t>, .. u t!W- O('<:'Unenc" o l c e1 t 1 1n "'" nt 1 

:ro: : rt•n • 1.-n• • D11 ..,.111 on • nd A.n• .y•u a t r1n.onc , 1 l coowh uon • nd 
,.,,.111 o ! Op•• • · 1on• 

T'nll t,,.a n .. , ly ~ .. POI' on r o t• 10 0 .. y tlt' 4., .,...,4 t o 1nc lwd!! 10 .-..H d lock ltllf 
•t• t - nt• .. 1tn1n tllir ... .. n,~ 0 1 S• Ct lon :7A o ! l l'lfl Se C,Hltl e l .\Cl o l 1,u . .. . 
• - nd- <1 • nd s .. c, 1Citl >:E o l t noo S•cu 1 1 t1 e■ lb1: n..n11• J.c,t o f 1,1 , . • • •-n<Md . 
tr,.• 1nval- • 11• &11:t ..,.c., n • •r.ty. 1nc h,:t1n9 l i n.one1 • ! ••!fUl • to ry O!.I\Yt1·-nt 
• nd tr e n:ll p1 CJ• <"nana AlthovoJh tne C•1> • ny be h e ve1 l lUl l H t .. ~~c,t 1t1cn■ • •• 
b-ool•d ..,, , .. .. ,an. Pie .. , ... •p·.1-• I ' cc • n 91- no .. ,,u 1• nc .. t tult I l l '!AJ>ll (' l l ll Ofll 
. 1 .. Ile • tn1 e .,• <I 'Tn• 1 rt • n · l • "ter• . ,.,. . , d c • ~•• • •:tu• ! ••1t.Llt 1 t o 
d:!lel - t • 11• llt ! r o t trio • • :n •r,,, ! a t '- U CI loc"' l "'J •t• U•ae nt• nere ln 1nch,.H , 
·- . tr-t l 11ut • t1 on tr.• C-v•nv• • t11 q n 0• 91 e • o l l11wnc1• l l • " •• • !fa . n 1lu 
· ·•-l• t •d • llft de b' • • rv11:• ! l 'l',111"• - nt• 1 nd 1nt ■ r■■ t ,.u, lluc tu• t lOl'I I , fl .... 

• • t • t - o • 1tn •cq1,111u1on■ • nd t ne 1r.te q1 • t10f\ t ner•o t. '""'' o r 
1nte1n1 t1 l t11,11n•• • • deJl"ll<l '! nc,• on • 1• 1! • t1:.1t1 o l u .. -, ,,u ■tlc.n ! • c 1lll11r ■• 

1119ul • ll '"" rlac■ lntl wd if><f tM l "l)• Cl al tlle Te l e r:o■o .\C l, nmll ™Jl ■nt 
l u t,l~lll e l , • ml th• ••P• Cl u l C'O■'P"llllV• • •r-v1e ... • nd p r >Cllt'J . ..... 11 •• 
Otr .. , '" "' ' rel•r·,. n,;• d t.-.. ti- t a ti- l n tne Co-pany • ■ 111\™JII " It h l l\a' SIC' 
TM t oll :t"J C11 ■ c,, .. ■ 1 0l'I • t.'1 • n • IYII• 1e l 1 t e 1 to t n.. ll n..anu a l r:orwht lon • nd 
n ■ ~lt ■ a ! OJ>"l• I ion, a t t no, C'.,.,pany I D1 1 n., tnu ,,e • nd nl n., -ontl'II ended 
s .,pt " """'' JO, :,,, • n:t u,~ • ni , uld ue re•:t 1n eonJunctlon v nn t r,., 
cor,.a!ut• t e d ! 1n• nn ,1 l •t• t .,,_n•• • n!I note l tn .. ,eto 

-:n. c -ll• "Y • =nt 1nue d "'""'·" '" on • 1:,r .. 1u t1on1 n• • t •-.•n tn• COllll • ny t•- • 
1 .l 1e91Dn• l IDr19 da1t • nc ., ,:111 1• 1 to°''" o t the 1• •9••• lon1 d1• t • nc o, 
0 ■ l ec-w111:• t.1 cn1 c-i:::•n1 e 1 1n ttie 1n:t,.,1 t ry ... ..v,nq, = •tc,o,.,11 4-1t 1c• lly 
• nd 1nt<Jrn.,o t1 arw l.y Tn .. Ca-pu y · • OJl"l"• t.lDnol n.v .. 9 , - ll'flll l l C• ntl y In ••1:n 
yo,u o / HI 0,,.,1 • t •on• • • • ut■ult c l 1nt 11 n.o l cir-.n. ti•• ■ e l • Cll,,. 
• ,:-q1-1 11t1on o t •~ .. ll • t larg 4 : n • ncc .. caep• nl " • w1tr, ll ■11t ed q e091 ,op t,1c, ■e rv1co, 
• • - •• • •-1 .. , ,.1 t •h• • • • tn. cc.n• ol1<11t,on o l c • tt 11 n t r.J fd ti •• lonq d1 ■ t.u,ce 
e • 111 H ·• '- ltn 1• •'1" ' .,.., ~e t ■n.1 •• • nd 1ntern • t 1on• : o, a p•nuon 

•ti• C'oeJ,•n)" ■ IDn'}d1 ■ 'o1ne .. , .. .,e nu• • H ed'! r lved pr 1nc1 p• lly lr- tne n-• o l 
,-:n,.t■ I c f ,., .. 11 • . 1e11 D) tne Cai■t, •n)" Pl ll'll,l\ i, , t> 11led " '" tno1e conve1•• t1on 
11e1n1.1te 1 d,..1,n9 .. rac,n • e • ll l 1 • etu•• •Y e ccte J • • tne C.-p• nr •• • • lt cn 

- ... c .pt : 01 '""' " " dt.l UWJ .. men the c .. n-•U , e c e ,.,e ■ • bul y ll'Jfl• l o , t he 
<: • •• I ■ un1 n1 ~ n <1 • l Ill C1•1t1n1ll Dl'II ':'he C'cep,ony • ■ prc l 1t o11>1 l 1tl 11 
<Hi,en:t !!nt "~- • - 9 o•n,e, tn: ..., • . lt l 1b1l1ty t o AC,l\l t' Ye t' COOOBl e l a l 1 c 1 l e 
1n l1T>e nio■ t e • Jl"nO,t .. 1e1 • n:ll t o con•. rol 1na _,nt 1 1n 1■ l l 1n9 g• n,er1 l • n d 
• :l!f. 1n1,u . 11ve OY'!f 11'! <1 d cc■ t , , ... Jlll llClp• ! CCftf)C'nent.• c l line CUltl ..... 



:f~,.:~l~~!:~..;;' c:~:~:,, r~.~:-;;!7' f c,1 '":~;::,:~;':: ~~-7x~~"':,~n:;r;: l1y 

loc• l ..... c:nan1• C.tll:1'11 • :.1:.::,· 1n Ol<IH to 0 1:91n• t • • n:t l •l '"lll•U• c a ll• • ..,, 
F • v-nt, .. .,. to : 0 1119n ltrl f!pnor.e , ,,_1n11tr • t1on1 to co,,p l e t o, c: • ll • .. ck t,_ 
the US ry u,,. Cos.pa ny • 1 runoee• • ":"1.ar.1po1t c na1 9 e a • 1• t hf- Up.,:.••• 
1ne>,11•<1 an tr , n,,.1tt1n9 c: • 111 1>1! t ~"•" or ,nt111 n loca l • Cc••• and tr 1n1port 

":"M -•t 111pu:1ca nt por• 1o,1 ., , t"" l:"oq,any · • I ara cos t s I I a :c.11 en..,·..-• 
" "IC:11 • •• n19hly ••9"1 Ued ,,.,, ,CC ,.911l 1 t •• 1ntern• o-, 1 ,:oo,e&IIIICa tlClrl l 
, ., ,,.., c •• 1nt•r•t u• t i l •pl'IOl\e ••rv1c:e • rid c 1 r t 11 n n • t •• • tn r ou1n tne 
• PP I QPr1• t • r,9111 , tory • 9•r.ey . • , ,..1 . t .. l n!r1 n a t 1 tl l apt.on• ll l'VICI 
A.Cc:01d1nqly. th& C°"'P• :,y c • nnot p n d1 ct wr .. t ,lhct c:ont1 n111d n gul a uon a nd 
1nc n •11d c ~ tlt l on Mt '""" !.&Cl and o thl l l l Cs .. ,11 na ... on h1tu 11 • CCIII 
c 19 .. a "--v e 1 . t he Co.p• ny Ml l •Y1 a tha t I t ~ Il l M abl • t o C'Oll lllNI t o 
r , .,.,.c .. t r.,.,port COlll tnr augh • tllCl lYT Ul l h H tlOfl ot H• n , two r li. , tavo 1aol 1 
cor.t r a ct ■ wan c:1 11 1111 and natV(lrk 1 fhc: 11nc1•• aada po1 11 bl1 • • • 11111H o f 
,,.panuon o l tna c o.p, ny• • c-un-r 0&•• i,y a c qu111t1on1 a nd 1nt.s·?1,a l 91-th 

... ,. 10 
•PM.I • 1: 
On l'"•Cnwry I , :,H . P1 • 11dent Chnton 11gnad tha Td• c- ,.c t wM c n p1r•1t1 , 
• 1tnout I 1•1t a t1on. t na aoc, to p r o1t 1de dOINltl C and 1nt , rnat1onal long 
dut u c• n rvlce • t o c:vtt-rs loca ud out 11de of t he aoc · , ,_ r191on1 1 
pe1•1t1 • pe tu1on1n9 IOC to p rOY1d• ctoae• tic: and 1nu rnat1on• I Ion, dutanc • 
ll f"VIC• t o C-UltW..11 • IUnn lt l - 11910,, upon • find.I"') by t he rtt t l\at • 
petllltw!l"'9 .0C Ml U t llfl•d c:ut.• ln c 11t1 r1a t o , 0penu>9 up H I local 
V<chan91 n • t -rir. to coapet1t1on and t l\a t n • p r c,.,,J. 11on o t lont dutanc:a 
11rv1c1 , I d f urthar U11 S,W,ll c: 1nt• r 1 1 t : a nd r ..,,,., llU&l l n<J ba1n1r1 to 
• ntry i n t o loc:a l a1rv1c:• .. ,i.1 t 1 Md1 t10,,a lly , there••• 1 1,n1r1ca n t Chant• • 
In t M aaniwr 1n " hlCI! <:• 1•1 • r • to•c•1r u.1 aru,nqe-ent l •r• r • 911l1t 1 <1 • t t M 
fad• r • l 1n<J at • t• l • v1 l . p1oc:, du1•• to , .,v11• univ•rsa ) •1 rv1c1 1tanderdJ : •nd . 
pen• lt• • · tor ..... utno11111i · • 1lChltMJ o l c:\I I H•1 r 1 Tn. P'C'!;.' NI 1n1 t1tut •d 
proce •d 11191 a;lduaa ,..., tn.- •~ 1- n u uon o : lhll l 1911 l a t1on 

On ""'911■ t I. ""• t.na ,cc • N>OW1c• d It • 1n t 1 11uo,1 to Condu-c:t • pi-oc1edJnt in 
• he l• l l of ltt, 1 .. a <J1"9 to u,,. r• l o r• o f a cc:111 cnar911 Suen CM "J•• are • 
p11nc1p• I coaponent o f u .. Co.pu y • • l1n• cos t a11p1nse . Thi Coaip.any cannot 
p 11dlCl .. nsu,,r 0 1 not t he ·••ul t ol ■uch A proc1,dln<J WI ii nav.- a -t•rlal 
1~• ct upon tt•• C~ • ny 

ln tlll , ec IM 11 conn .. ct Order . • Mrh .... 11 t 1a11d on ~ • l • • ltH . t M ,CC 
a1t.a ol11hed n.. t1on• 1ck- n.,l 11 <kll'J'Wd to • ncou1 a 1 1 n1• entrant• to part lc: ipa t.e 
1n t he loc: • I • • rv1c, _, .. , t, tllfOU1Jh 1nta 1conra, c:1 1on • Uh t ne 11.&C, s-••• I• o r t,.. 11 .. se •, u t u l 1e rv1c: .. , a.nd WIDUn,il •:t natwort .i,-nt• TMH rul , a , a t ths 
9r01111dwou; l o r t~ natut o r,, c:11 t 111• 9QY" rn1ng aoc • ntry into thl l ont 
d11unn M1ir.1 t The (" any c a nnot p11dl Ct thl •I l•ct I IICh 1.,1 , 1.uon 0 1 lha 
191pl ....,nt1ng- l•'lUl a uon1 will n a ,,. on the C~ • ny o r the 1nd111 try MotlOfl■ t o 
•t.• 'I 19"11 .. nt , uon o l the rtt ! nt11 c:-ont1a c:t Ord1r nava b<l a n flbd With t he ,CC 
an,t h .la u l couns o l a pp,ea l Appea la C:he!ll "'fl"'J . a aonv othe r t nint• • the 
v a lidity o ! tr.e rtt lnt• reonn• ct Or<k r ,,.,... b11n fli e d an ••ven t l1dlral 
court , of • FPIAI and •••1,ned t o t ,.. 1'19nt.n Cu e,,,u. Court o l Al>Plal• f or 
d u pOUtlClrl Tt.e E19ntn CII C:Ult Cour ~ o f Af>s>e• l ■ ha l • t a yed the p r1c1r>9 
prO'll 1 ■ 10l'l1 o l the n=c 1nurconn1 c t 0 1d•1 "l'M CH C\Olt Jua uc:1 of tha l upr ­
Cou r t na, <ta cl 1nad to •·• v 11w tn, propriaty c f tl>I s t•Y Thi CQa11• n y ca nnot 
Pr•d l Ct 1 1trie1 l M outc:- o ! thaae c hallenlJ•• and a ppaa l1 o r t ha ,,...nl lMI I 
a!la ct °" na b'.HU•••• or t na 1n<tu1 try 1n 9•n11a l 

,._ o l '""""ll 21, in, . WOrl.tem> ll<ICUUd UII ... ,,,.r ,.,, ..... nt . puu....,.t t o 
~M c:h a • nolly o.ona d ai.1111d u ry o l t he Coapany will bl .. , g • d w1tn and Into 
ltPSi l'll1111a nt t o u ,- ll'll! r91r ,.,,,.._nt . 11 1 ••en ,n.,,,. o f c_, stoc l,; ol MPS 
., ,11 be conva rtad into , nd r •pre11nt tlla 1 19nt t o rac:a 1v1 2 I a l!araa o f C­
ltOC: o. o l u .. Coapany , (Ill • . , c n Sh••· o l ' · •·111,. I' cu-111 , uve Cor, v1 rt lbl1 
Preferred Stock . par v a l1a i 0 1 pe r an.re . ol MrE .. 1 11 M C:OflY9rtad Into and 



r • Pr • ••nt lM 119nt t, l'IIC l' I~ on• I l l I Ml ,t o l kr l e l lo f\ C\,aul l tllle 
Con11e rt1ei! e Pud • 11 • d SlOCI\ P• I v • lu• : Ol pe r a n.ti • o : tl\e Ca,;.p.ony . • nd 
11111 ••en IMr• o l S•n•• II CDI\Yelllbllt r111!en11d Stoco. p1 r v • I'-" : 01 Pf!I 
■Mr• . ol 1t,s • Ill bit cor,ver t e d into 4' nd 1ep1e1ent t ne 1 19nt to lf'Ce 111• one I l l 
■nue o l s,u a• I Con11•n1 ul e P1 f!l11 rr e d &tOC il. , p • r v1 lu• ~ 01 pe , ■Mre , ot tne 
Coef. • nv tr.• t , . ,,..CtlGII II IUb] '!Ct t o c .. ■t-.uy c !o11n9 COCldlt.lOIII ar.d 
1n.■ 1 •nol ok1 • nd 1• 9Jl • tory • PP•-•l 

?he c - 1ne t1on ot , 1dc- l'!.r s • nd IJ'ln!t'? Tec t.nol0911t1 , Inc , .,,.11;1'1 u ce nt l y 
" f'i ed .,llh ~,s. will or1ng l<>9.-th•r LIie l ••d1n9 91 -th c-o,epen l e l Ir- t 0111 il.1ty 
t•l • cua 1nd"Je try ••qsentl lon9 dlU 4'n c• . loe• I. lnt •rn• t • n d 1n t 11rn•t1on• I 
Tne M rge• Id I ll • nMnc• u1• coao1n1td e ntity • • oppor twu u e1 l o r ltn u r e 
91 u, . U I Crot• te • 1 trong•• coapetllOI 1n u,. c h.o n91n9 lon<J dll t 1nc• • ncl 
l I t el• c -,unc • t10111 1ndu1 try, Il l • II- p1ov11 1on o l en:f- t o • e nd l>Wld l ed 
10!'4 dllt • .aM loc• l • n d 1nt11 r M t 1 erv1ce1 o ve r • 9lo&i.ol Mt-rlii. e n d 1, 1 
p1ov1lk uw opportwuty lor 119 n1 fl c • nt eo• t ■ a 111n'I • l or the coablned 
or91n1 1•tlon 

~,e foll 1n9 t • Dh• ••t• 10 .-tn l o r tr,e period■ 1 nd1c•t ■ d u,. Co■,p1ny- 1 
• L• L- nl of or• r • uon1 •• • p,erc •nt 19e o l 1t1 oper• t 1ng revenue, . 

• P..CI • :l 
• ':'M U • 
,CA.f":'10111, 

, o r tM Tn 1M Mor!U•• 
1:nd• d hpteaber ) 0, 

t. :n,e COltl • , • 

k l l l ng , gener• l end 1<a1n11t r • t 1v• 
Dotpre Cl • tlon And -.-t 111 t 1on . • . • 
Pr0¥ 1• 1011 , ., r1td1K• c 1 .-ry1ng 111 11M o l c er t •1 n ••••t • 

Ope1 n 1ngi 1nc-
Othe1 1ni:- 1--..penH I 

f nl••••t • i,;p,e n e,: 
lh1te ll 1 ne0111 

inc:- bt:lo, , 1n11- t.,.•• • n d • &tr10 1d 1,.. ry n .. • 
PrOVIII OII f o r lnC- t••·· 
lkl ,_ 110111 Df!lo n t!llt llo r d l ... ry n . .. 
btr-Or-d : nary lln>I , n • t Of t.1&111 
l'rotl •rt•d d 1111den d U lf<l lt-nt 
Spt,CII I dtllld• nd P• ~ nt to S u1• 1 I prothrnd 1 n.■ ret10ld11r 

. ,. 
100 0 , 

u ., 
II , ♦ . .. 
U . 11 

' ' 
a .• 
' ·' 

k•Y• nu•• 101 u,. U11 •• aontn• e nded Sep t • - • J O, 10, 1ncn1Hd 20 . s , to $1 . ll 
D1 ll1on on, :) Di!llon nffnue .anute1 • • c-p•nd to SUI t • tll1on on S . O 
i>1ll 1on r e v • nw a1.nut•• t o r t hil tnr•• aonu11 e nNd S• pt .-, JO . 1tts r o r the 
nine aonu,1 ended .. pt .-, JO . a u . uven,.,.1 1n c u 1Hd u u to u H Dilli on 

., . 
uo 01 

Sf , \ 
U . 1 . .. 
u., 
' ·' 

,o.- tlM- lhne Morlth• 
Cnded C.p t nroer J O, 

u .s 
u .s ,.. 
U - ♦ 

IS . JI ,., 
,., .. , 

II S I 
10 1 1 

.,. 
100 . n 

H . O u ., . .. 
n . 0 1 ,., 
U . 4 .. , 
,., 
'' 



on j1 • : 01l . 1= '" " " n""' .,;n"'t '" • v., , ■ ,u : . ~:. o . 1tu:in on 14 :, 01!tu1n , ., .,,. .,,.,. 
" ln·. •,r ■ ? ► .. 1nct fl• ■ • u. tote .,., n-• .a.'1:1 •In_.:.,, l ■ 1 1:owr1.y .c u1t,,.,t .:,t .. 
t 1nt • rra.1r ·• nol tr,.co,,.p.on y 

;i, 1 ► ... '"' '" ,r.• it•r o l U<t,. trlO' C :P• nv • Ci:fllll "'d Cl\:>H'• Co.l\UUC• t.lonl Inc 
1·CM1c • •• ,. c■ .h.l .0 1 ,.,,,.1,. C?!lp ■ny Tl\,r t1 • n • • ct 1m, ••• • :count ,rd t or • • • 
1>00IU>'t ·O ! .ntu ■ •t• • n l . ■ccor,hr,i~Y • ll i-r 10, pt11 oc • t ■ n.ov. a..,n 
·••t•·•:I ,, 1r,rlull• u:. , . . ... l. O ! C'r>:llctl 

t"n1 • i! q~■ rler ,.,,...,...,., , l o • Cl'>OICe l'\f; •.,••• d 1" to~ • ~ • 1tl1on m, 11 1 s1 tl 1on 
, • • , .,,....., •1n.n 1t ■ • • cC,sfl<I• •" 10 S~ l •1ll1on on i : o •1U1or, ••-n • 1n,u•• 101 
UM ccep•ut,1 .. ·'" pell , o, UM "'"" --,1,.. irnl»d kpu·.oe r lO . u,, 
, ,...,.nu• • t o , ice ,.., .. , ,.•nd 10,, to :i, 4 •1ll 1on on \4 • • 1 ll1m, ,-,...-,. ..,ue 
• H\llt ir • ...,,.u ■ ~t: 't al lll:llfl Oft lO 't •1:llm, ' " ""'"' •1n1ot•• tor Ut,r nlll■ 

U!.I • d hpt...i,,.1 U, IU\ 

-:--,.... Coap.ny I tnl14 <1'~1fl '" I l " HCl'Wd 1el,II I .or.d l e1• I • , ,......,,... , • 1tChMh"O 
op.1 • t o1 , .. ,...,1 t"•• 111d ce Hul •• t nt tl c, 1nc n • ••d :: ll O¥H u,, u, ■ult• . 
" "'• " tr • l!I C 'fr tr, ! roo,. tr.■ ,r t/ll■ tn• •••• • PPI 1 ... t ,rd 1: t\ , , 1v• t • 11-
....... ,,~• • fer UM tn.. ... ... u1• ,en M d ;a •-· JO , UU , . 1 • • fl• CU •d 9 ' tn, 
.. ltn • n inn • • •• ot 1, U , U1• 1,,, , .... 111 

=-•-co•• ••• • ~t nt ""9• o l ,,...,.,n.,., 1nc ,.,• 1•d t o h , , d1u1ng t M u11rd 
'{!Mttflr o ! 1n4 u coac>•••<I to '4 \ \ l o t t M ,._ p■ rlod 11'1 t r. p, 101 .,.. . ., On 
• y ... , to <1 ,11,r ... ,u Ii ,... coat• ••• "'4' rce nt • 9• o f ' "'""""• cs-c r•••• :t t.O \ 4 \ I 
1n l ,, tr- \\ 01 ,n U9\ ':'h<I•• c rLan9., , • • '" • t trllNt ■D l • t o c"'""9•• 1n t,.._ 
pr ,1ct ,.,.- .nd I O I U M ni ne -th p..11 od 1yne r91 •1 • nli ee-1•• o l 1c.• l,r 
•• • ult1n9 !•- ..,.t •~ •ll '1:1 11 nc 1 .. 1 e cn, .. v , d ,,_ u1e ••t 1all • t lon of r,rc en t 
1 cq-.n a 111on1 into thlt C°""""'ny • • oper •t1on.■ 

hl l ln<J 9 ..... 1• t en~ 1 :ta1t1l t t r• tl ,,.. ••P..n ••• l o , t hlt thi r d '1\,1.0 rte• o t 1,u 
,., .......... <! tc :Jot I ,ull1on o, I t ti ot ••~,.,.,.• • • ~••d to :Ht t sll l1on 
or ll 1' o l r • m••• 10 1 tl"lo' uurd q,,u ·t • • o l lt9\ On • ;,. u • t O• d• t • W 1 11 , t,.,.,., .. ,.pen , .. , 1nr1•• • •d to ~\ 97 , • 1ll 1on o r u \ I o ! , ,. .., .. ni,ea ,,_ u,,: 

1111111> or 1, J \ cl , ...... ,. ... I OI t!M ,,,,, . ... 1,., .iws.d S•pt-• J O , ,,, ~ 
inc, ... .. 11: ••lhn, , . ,,., .• 1 ..... c1 •!l!!l ltll ■ tl .. ll.,. ••p■ n, .. , ...... tt , , ..... tr. 
t'- ny • .,,.p.. ,,,unq op<tut 1on1 , p 11 .. 11l y tnr·ou9n int erna l 91 t h 

C.p, e c u u on end •acrtu ■taon e >.p• n•• l o , t M third <1'-l<IH•• o l ?996 d tc •••• .. d 
to ~lJ o '"- II.ion or , u o f , • ..,.,n.,. • r ,_ :n t a1 ll 1on or • u o l u....,n_, t o r 
u,. unrd <tU• tt H 0 1 1" 1\ "fh1• CM C11t••· ••l l e c t• t M u•duCl lOf'I 1n 
dep1oe c1 • 11on e tld .oao1t1 r• t1on 

••-1• t • d • Ith n.. ••C-.!S ""'"l•• : ,,, u 11 • cl 1n tr. c.• r ryu19 " • lut o f 
'l!IO<l" lll .. r.d '"'t"1 P"'•nt On • Y• • r • to d • tit O.u• , tnl l '""P"M• 0.Ct e al•d t o 
:;11 \ •.l!l or. or " U o r r•v• n" •• .,.,., ... . n1: i, •1ll1on or •n ot """""'' 
: 01 tl>te CQaPU • l>lit I U \ p■ nod Thu d , c . . ... ,.ri.c u tr. r • d>letl m, In 
do,pr•Cl • tlon • n d • - tllJ. l llOII · ··•- 1• t • d • tUI Ullt ••cOfld ..... rt., "" t•-~· 
ofl•• L ny a<id l ll on.■ I CMp n c u um, r • l • tl'd t o c• pu e ? ••p.'ld1t .. ,... -:-,.. 
r • d Mctlon I n t M pe1 c e nt • 9• I I d Mt t o • r• h tlYit ly •t • l>l .. ®11 • t ol 
• llll .o tlon Ofl <I l'll9M1 ,e.,.naa M•it 

In l~ •'!Co,,.d 'l"'"• Ur o t 199' . tn. Coap.ny lftC\l l n d noft· U•fl C:l'lat!t" ■ • • l • t • d LO 
• "1 11 '! «-i In the C:•r r,on<j v• l u-. ot c 1t rt <1 1n <1 IH l <I , 1ncl .. ch"'9 9oocto, 1)l and 
'! q,.>i ~ ht h t • " ·" ol ltYitnt • ,.,,.lun, ,r_ tnit P• H • t• or tnit -:- .. tee:-- A('t 
• tld Cn.■n<J ... 1n CI I C-■ tan.C it• l,ap• ct 1fl9 cart•ln - - ~ • · IIC"'I HI .... . __ ,_,.l 
••ti .. t•• o l tN c- p..ny• • l .0 11 " • lu. o f ..,. , . ~1 ng ••••t• • >tfll" u• cor it • nd 
non-~•·• IN■ init•••• rit•ult • d 1n • non •c: e ■n cMr911 o l SU• a1ll1on • I t • • t.u o , 
: ' " P'fl . , .. ,., On • p , .. -t•• a. ■ 1 1 . tnit .. ,at .. <low!! .... St 01 • ll llon .oM 
lntlM<kd ~119 •llllon I OI net "°rli l•Cll 1t 1 .. , • t1 d ~u, •llhon t or non-con 
IN1 lh••••• · p, , .. , 1 l y oper • tor • ""'c•• , _,,. , l I 



:nte•.,•· ""'~"'•" .r, •~ ••arc '1•• rt• 1 0 : ;~ , l - .t i. : \\ i , .1<1n 0 1 , u o f 
,,.vtn·••• • • • ~-:,e;,&t aJ t G h. • • 1l; 1ar. a1 f ~ \ o ! ,e-:i••• Ir. •r,.., u.1r J q11.a , 1 .. , 
o l : tt \ Fo 1 l,.. n,na aont lU " n!l•1 S•pt e'"1>■ r 1,. : ,~ 1nt••••t .... s,enae •"• 
:a,, a1!;1ar. o r \ i , DI u •;,.:i .. ea • • COl"'p<1 Ud HI :11, 4 .. l ll lon DI l 01 o ! 
1• v• n"•• 10, t n .. f1r a1 rm .. eoutna o ! 1,,,. ' '" ' de ori e .. 11! 1n 1ntere1t • q,en1e 
, .. <1 Ul\1:».•at, ) ,. • •- • •r 1r. ••1•1' • • · • • 1n • ::•,; • or, · r,e ,.o,s,p.u,y • lon1 t•r-
ckC> t r o , t r.a nu, .. •!Intr a • n!le d S•r• ,.u ., , J'l 1,,, an!I 1, , -.. • t!! l'il: t e d .. .... . .. . , .. 
.. nn .... : 1n•erer , .. ... . .. .. , ., • 1 11 and l 1U r • apeCl •V• ! y , .. n1l e _ ,9rn • d 
'" '"••ii• .. r.n"• · ·"'"·• c l DC: r r 1n1 ,.,. , .. :, , , !ll!hon a"ld : i U e>1!;1on 
l ltl p■' C"I .... J't' 

: n tM ... r;on!I ,, , .. n • • o l 1th t M c-p• nJ' reco,oed ... u . o r d1r .. ry n -. 
lot■ l ll'l'I :H , e 1!l1'°'' r~ t o t 1ne--• t .. .-. t1t n o- !1 t o l :u' :,, 1!t1on T" It-• 
1ncl"4ed : , i • 1ll1on 1n = e ctlon • ltn t~ C p• ny • d .. o• 1el 1n• nc1n'l1 , .. ,., 
: : , 1 ■ 1! l1on ,., l • t • d t o • • r l t • o t l o l def erred 1nt•r,..t1on• ! coat • 
••ev1-■ 1y , • port.ton o l tr. O"'U~Nnd c• II le'" d\llt t he fo r• 19'> e&1•i.• • ·• • 
<Mll,11•-d .. nd • ccount• d l o • • • • coa t • t tn but • bl• to tM r<1 .. •r...., • ••ocl &l • d 
• ltfl tr•• tnl>ound c .. l! C..tr e ntly ttle ,,..t-.u,d c • II I•• d \le tM I OrU !Jn 
c• 1 ri.r 11 .... pe n, e d •• 1nC"U• ••cS 

ln t M uu , o q,,•rt • r o l ltt~. 11e t 1-d1a c ooop .. nv conv .. n'"d tt• hne • 1 
•r ele rr • d Stoco. Into U I ■ 1 ll1on an.re ■ o f NOrldC- c- • toc O, • nd ••• r c1 aed 
,..,,.,nta t o .. c.,,,.1•• , ) a1 l l1on a:'IJtn• o l rldC- - • tOCl, • nd 1-d, .. t e ly 

I d n, pontu,n o r u , ■l 1i lon .,..,.. 0 1 ND r l dC- c-,, n oc: lr. 1n • plalhc 
o fle•ll"f tn CONU!Ctlon • lln tl\e p r • l•rt• d a tocl,, ,:0,, Y,tf ■ I OII, NDrldC- e.ade • 

ti e,e non • le C'll lll n') p ayaent OI ~I~ 0 ■ 1ll1on lO MeU-■ d • • • n p re1•nt l "9 • 
dl ■C'!Nnl t o tM a1n1- no,o,1n e l dl .. ldendl tn• t "°"ld n. .. , Men p& 'f' &O! e on UW 
S•11 e 1 l l> reh u ed Stoco. p 11o r to tne $ept_, I\, u,, C111t&o,n • l c • l! d& U o f 
• ppro-.1,..tcly : ,, a1 ll 1on 1wn1cn .. _,.t 1ncl i,d•1 • n &nn,. a l d1v1d• nd 
r equ1n■t1 nt O! :u \ "'1ll1on pli,• • ccn1ed dl Ylde nda t o a 11ch c • ll hte l 

Fo r t,.. tn11d Q\l• rt • r • nd•d Sept_, J O. 1•"· ,.. l in..- 1ncr•n•d '" t o 
a o , 1 a11lu,n C°'"P", ... d • I th SU I a1ll1on. 11e ron tne ,i,.cu l pnh n ed a toc lr. 
d1V1de nd p• .,.-ent 1n t ne ltt\ thU '4 rr,,• rtei ,._,lly d 1li,ted ••rnlng ■ per «-1 
.,..,. lncn•nd '°' to so 1l ~• • d • 1th s o II . bel o n lM - • •ti- p, .,..nt , 

Fo r tna nine .ontn1 • nded s,pt•,u;■ r l O. 1•t• . n• t i n c- . befo,.• non•c••h 
CM•i• • · 1nc r uao-d l U to H H I a11l1on coap•••d Vllh nu' all lion &@I o n 
Ule fpl! U • I d1 .. 1d•nd payaent lh u,e :tt\ n11w•-tn per i od ..... 11.,. d lli,te O 
•• rn1ng1 pei c,-n an.re , ll<ff o n tnc r-,• c • an cn. •9"• 1ncn u•d u , to SIi ll 
coap&1•d • an : , o • yea r • 90 lneli,d 1r19 t n. non• c• ■n . .. , t •1 • t&11, c na199a . 
t.,,. t o,op• nr nporud • ne t lou o f Pl 1 •llllon or , ~ II pu 111<1•• tor t he 
l i n t nine -tn, o l 1n, 

On J w,e 11 , U'I . Wo 1 ldt'.- ,.,pJ .. c •d Ill Ulen •;1;11t11'1'1 : J 4 1 C>l lllon c red it 
!•" lllll • · ··- • ,i, .. , OI .. ,.ci l1t1 • • ·· • ltn • R"' • :J 1!, b ill ion ,.vo1 v1r19 
c ndlt h c 1l1ty It '" • c nd lt F• nl 1ty• 1 i.ono• 1n9a \lf\de r l,.. Cn dH r . c1l1ty 
.,.,,., .,,.,d t o , ,t1n .. nc• t,.., , ,.,YI • r • e1l1 t1 •• .. nd • Il l o. " ••d t o 11rw.nca 
C• pH • I CKp■ nd1tv1 e1 "'°'d p ro.,tde • dd1uon• I ~r1< ln,;j' c .. p H • I Aa 1 ...... It OI 
l M 1e t1n.ncu,9 Wor ld!.'.- re l'O l d~d .. n e .. t1 • 0 1d1n• ry c n.19• ol H ) atll1on net 
o l :J l •ull1on 1n t •u• . nlat..i to t ,... c n.19,. · o !! ol tn• 111\&-rtlre:t poruon 
o t co• t • ..... oc1 • t e d •: tn trA 1el 1n .. nc e d d,:tit 

Tn• Cr•dtt F• c1l1ty "'"' • I IYit v• • r t e ..,. • nd ,..., .,, . 1nte r • ■ t . pcy&&r l • q,.,• •·t er ly , 
• t vu1 • t>I• • • t .. a •• l • ct•!I try tM CO'tp,.,,y iin~er t h■ t .,rtll o l tn.e Credit 
F1c 1l1ty 1ncl\ld1nq • • • H P• t• 0 1 uw :.11011. , p l \l• 1 ppl 1C• &rh ..,•91n !'n.■ 
• PPII C• Ol• -•'il n l o1:.l-11 te 



. p,.:;1: ~ H 
iiorr •"9 • .... , • ., , 1,-0 J H t oo • • , t1 • • • d .. n .. ,p .. c 1 ! 1• :1 !tn• nc1 • t t••• 
:'M C"1<1:SH '•cd lty •• ..,. . . .... ... d • n :I • • 'llllr • I c:oepll• nc:• . an c •rt • :n 1 1r-■ n:1 • • 
.. rwt o u1.e r ,:,per .. tir4 C0¥01n.■nt1 • lnc:r, ll•it .. _,,,., ouwr tria;91 t n. 1ncurrenc: .. 
.,! • ddltlon• l ln(kbt•<i.'"lt'I I !Of •1«- • nd , .. 1tr1ct 1 the ~ ya,1.nt o t C: • 11'1 
<U¥1114nd• u, .. ,nl o~- I .. /\<I . .. 10. .. :-n, Cr•dlt P'• rllity , .. ,o lao . .. OJI C:t to 
<OJI • NlU• . -•t" nt 1 ... no• t, ••'"•"':I~ :\ , o ! • nr ur. , r • :I por tion of tr,., 
Cu dH ' • c:1 1.ty 

!ho- C~nr IW• n ... to•1-:• ll}' wul: ••:I c••n I I !re- op. 11t1 01111 to 1. ,-.11« 
<•p i t • : " "pend1 t1-1r • • • n:I • ., ... 1 .. ,. o ~ c 1 1n 11 dH•t .-n:I • toco; t o l1 n.■11c: .. 
• Clflllll .:. l onl TM c-.,. ny , . ~ltt • IS to .. P IIOIHV pl • n o ! • c:c:e l •r•tl "'9 
os,.. r.o un9 c: • a n fl 10 r•d'-'C<r d H >t u:1:u I c ,o p n 1 l • v•1 l • t11lltr ,..V ~ 

:C:~~=~r:l t::::~,:_. c;:":"u~~0;;1;7i:~c u l i:';~~~:: =~t~:!~c c:;~!~°:tit 
• lttl ,.q,u 11d Clf'9• • LU•9 • • ao COY<I.Ml'lt • • n:I u,prov.d l llt l llt .. t ••t• .. , , ... d 
p11 c 1n9 a n d I d • l1 • 1n.U • MIV t ype o f • q,.,Hy l 1n .. n c1 119 other tru.n • q,in y 
11 ... •d 111 c:onr>1ct1or. .. nn • equ,1 11uon1 Jto .. . . .. . .. nc• c:,on ll'l' "'"'" t Mt t M 
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·1«:c· ..., , q • d • ~• , • nJ 1reto ~ • • .,,9,. n1 C ,.- . ;ions G, .,..p !nc- • 0 19u 

corpc,1• t:on , • • ., ,.., ,q .. n•·· • nc" ,. :.:i:i:; t'-➔"'-1 1c• uon, !nc . ., r .. ..,.,u • .,., 
corpor• tior, ••:.n:a , n, · ur<Jt ct • itn •"U . nto ~ ..... . 9 .. n1 tu,., ·5' 110 , ,.., ,, .,, •• 

At t n., ll- ol ti\• Pl'IOI ""'9 .... t.n .. n• - o l ~ .... ,-11 n • . 1r,1t l•g• ! , ... r-,•,o• 
... . -:1wn1• d to ~s c _..11:a1 1ons . :nc • n i:I t ,... • • P•••t e co,·pcr • t ,. ... , n • n~• 
o l :.:ios TV • nd l'IC":' t • r,un• t. •d ,or • ,;coi.r,t1n'f pu r ••• "°"'"""' ~S ni ••• 
t n,,, . ... , ,,,vo, o.c • " ·'" tt.c 10 .--, . ,..,.nold•• · o l UJDS • Ttl • c qu l rl!d .. ,o, 1ty 
o,,;nusMp o f u,., Coap• ll'f o1.ccord1nq l 1 "1ll•u ot n..rvu., 1 nd 1c• t ■ <t. •q 
n1 ■tor. • I ln l o r s.o t1on pns•nt. • 4 ,.., , ., ,n , .,! J ■ •t • t~ o p .. r• t10"1 o l U>Dll' ·~ At 
tn• • """'• I a■ • t•n1 o t • ., .. ,., ,...1,,. ,1 n, 1<1 ~•'Ii, . u,, . 1n•••nol !J••• ot :.D:IS 
c--,,.• aon1 :nc vol l!d to n,• nye u,e rl•~"' o l tne Coq1• n 'f to Wo r l !Jt'Oel , :nc , 
,u.cu v .. ,_du t • •'I :nr o1••t1on 1n tllll ~nt rw.1 • l ao ••n ,.v u1d to 
, ,t l • n tn• ,i,• oc• 1p1 1•• o f t r~ Ca-c,any • • c..-.x1 ■ toc o; 5.,., l"Ot • lot Mot•• 10 
::or. ■ol1<1• t•1r:n•nci 1. St • t •..,nt• 

Tlw COl'l!fl• "Y 1 1!111Fn.•1• on • Clf'J II HIOf'I . na. t • ~• n t t.l C-i,• 11y !r- • ... 11 
,.,., , •• ong dut • nc• c■ rrll! r to or.1t o : t he h•q■■ t. lonq d t •t•nc1 
t ■h c.-wu c•t1on1 c oep• n• •• 1n tn .. tn::Nnry. ••rv1ng cu1t.-r1 doaa ■tlC• ! ly 
■nei 1r.t • rn• i:on• !ly 

On J • n .... , \, ,,,\ -..Orld t - co,e,p l • t • d tn• • Clfllllltton n f t n. n• t -ril. ll r"l'I CI ■ 

~•• t•on• 0 1 Wil! U II , . 1 .. c_.,,1,:-at ~on• a , .... p . : r. c 1•111!':'1!•1. • •IIDUdury 
o l Tr .. ><1111 • --• Coep• n1 11 :nc f • W1ll u-'!11 •1, ! o r • ppro u•• t !!ly i: \ 01llu,r1 111 
,: a 1n !t r;• · w.r~ • • M(f'J 1 ■ 1t1on • ~ru ou:Jh t n1 1 pu,cn.■, , t he Coap• 11v • c cruir • d • 
rw• ton• UI• ( l;&lrl .. , ff l! t ,.g1,, o l • ppr-•- t l l'f ! LOGO ,s : h• o l llt<t, opti c 
C&D . .. • nd dlgH • . OIU'I<>"•- !&Cl!IO • • Tns , ... 1111 P••d t o >1 1111-• ..... 
oo·• •n1 d b'f vo r ldC ..n<l•r • ..., _ c r,uh t !•Clllt)' 111t 111d 1r;t o on O..c_, 21 
1tu , ,.., Hw• • , o l Hot • • to Cons :. : 1d&: • J r : rwnc1 a l St • t • •·• nt• 

c,n :..r:. ....... , HI ., , 1 ,,or.- • n, ou<an & " "°liy l!d 1 w.i11 d l • f'Y • ,..,,, . d .. nn 
::i• C'o•-.~,u c • t• ot>• c , o .. p :nc • o. ....... .. CO l"J'O l&l l On 1• : n • · I OI Of"l••t•• • 
a •• U C • •-" 1nt1,r.• t• • c--...n1c &uon1 " " t-..o ril. p, o,, 1d1 n9 p rav• t • lin e • ni:I 
pu.s,!1 c ■ •J tcMd !Of>9 d1n • nco, t,.11 c_..,,1,:at1 on1 ••rv•c•• • f 1c u•1I• .nd d.a t • 
connact:on• t • l • v1 n on ~ 1• 0 10 t1 • n 1 ... 1111 on •• rv1c1 ■ , • 11<1 _ , 11 •• t• IIH■ 
-WUt• t•on• C• P• Otllll ll ._. • u■ult o f tnu ... , .. t u .. •10, ... ,.,.,• 1. 
,. . en , .,,., ., ot c- • toc!t o ! :n• ... . c-on-r t■d 1nto th1 r19ht to r•c••-
c . 1,u, 11\&ns o f 1 tdc- c_. 11oc 11 l t n■ •c- St.oct• 1 n■u1t1 119 \n t.he 
• ••'-• n,;• o l • ppr o.u ,.. 1• ly J\ , 111 , 000 •n•r•1 o f c- n Stoc!t ln • :s.d1t ion. 
Wor,<Y.'.00, ···-" on • · - •d : l'l& t o,O o . ... )Ol r.t. 1y • nd ··-••llY • ttn ::ia. U •• 
ood9• · :i:int o ! ::i• to P•Y the prinClp•. o f &h d lht l!U&t on ~19' I a1 1l 1on \\ 
:c. .. v• r · ,Pl e ■ ..t>Oldl n4 t l! d nGt 1t • d UI' n lO J u, ... d try ! 01 TM 1:11 1Mr q1 r ... . 
• c,.cr-.nt l'd t o r • • • po.il1ng ·o l 1r;l • • • U• • nd • ccord: n9ty . ti\., Wor lcte.. fU•• tK:1 1 1 
lt• t .. • • n~• I OI t ,... p.r1001 p , , o , 10 u, .. : :i• "t• •9·• ll&V! t.. ,m nttU•d t o 
,nc.l,!I .. tll"' , .,1 ... t1 o ! ::ii :o, • ·· Pl'•• • p re••nl • <I 

:n l t'i J '- e!: • cloY• t1••• o l ~"'" Pr 101 "'"''I••• · "•ch 1n.o1• o l tn., .,..t at..,d tng 
c_, 1 toc. , o : UJ:.s :-,,: .... conv., rt■d into tr .. 11.;,ra 10 .., ,.., iv• o ntl •Mn• 
o : ( n St oc o; r n" \GG 000 trw•u o l ~DS · ":'N Suu•• • \ u CU.Uh t1 ,... S.n1o r 
p,. r i,. ti. • l Cor.v• ttll>I .. , ,., ,., , ,.,., $toe ~ ou11t • n<11n9 ,..,, conv,. tt •d into 2 , 000 . 0GO 
.,,,.,.,. o ! ;,o,ld::- St rl ltl :' \ \ C\1111,\ l • tlV• S1 n1 0 1 P<1rpl't ... 1 COll'IYl' rtlOI • 
f,., :,., ,.,., Hoc • .,__. ,,.,." • 11,r .. ,.s. 1,on v&lc,• o f:: , po,r sn• •• . no • con,,.,1 1 1on 
p 11 ,:., o : ::; ,.1 .. : IJ.-• ,n. , ., t n• · s ., 11 • • 2 ,,.i ., ,. . d Stoc• ·1 u • ,. , .. H o l 
,~ .. cor: •~-t.on o f 1111 Pr10, l'!l'l ')lf• !IHI :J: • C J>•h'f !" !'tl! l f-■ d1 • · t. t~ 
·· ··•• oc 11 no . 11u l .C'.1 • Cl' IY1!dl ,l l l ,2 0 11\o0 . .. 1 oltl'l♦ C--.Stoco; . 
•• ,,, • n 111•• • • " ! -nr : dCc,,o, S• r1•• l :. :, ::,..,, ... . 11.,.,. S• n10, ~n:•· u•• 
•:,,., r : .bl • h t' l l' ll l!d Stoc• r.-,,,r,g • !1~1 <S& • 10,, " • •'-• o l :\O pt,I ,,._, ., • n.:S • 
~ •w• 1s1 on p,. c ., o ! !H , o utl\ .,., ,,..,, ti\• St1 1,1 1 I ,, .,,.,, , .,d Stoco; • 
• • ,.,,n:1 to p ... , c rw,.. ;oo t OG 1rw n • o : •r• e :l t oc 11 • · • n . ,, .. ,.,. .. p11 c• 

! :I U p• r ,,.., .. • ""' ::,~ O • • . J ;:x, . r c- • • n !~• c • toe ~ c l ' " •"'rf• n • 
.. . 1 J., ., 11 1n t.ro, ~,101 ,.. ,9., ,1 



• PMr , i 
On A,;9 1.• t . , . I t )~ "" l ' O'O'• II • • COflVH tt•d H • Sir r• •· 1 Prirlitr r e d ! t oe .. . n t o 
n f " f , t " t en. r e• o l c- n St~ .anll • • er c u it ll •• n • nt • to • c ....,11·• 1.1 0 , . , ., , 
an••·•• o l C_, l1.oc11; • nd • - d1 • t • l y .0111 1t• po• n 1on o t 10. • • • ~•• •""• • • 
ol c-, s • oc• ,n • p1ot11lc o ff• • • " ~ : n c or.tlofc t 1on • nn tM P ' '"''"' ' " d • t oe• 
COl'l"9U IOrl , ..., , ldC- .. .,. • n0fl • U C>.I U l"9 P• Y'"nt c l sa O . , : 1 10,, 1.0 
~ u .... d , a , •·• P•• n n u nq • 1S1 a C'UW\t t o tn• •1m- no.1n. l d 1v1 H ncb tMl _,14 
r-... v . ti.• n y• Ol • on t r,.. l ir fl it l I P1•t • rr 11d Stock p ri o r t o UW S• pt lP'Nr 1, , 
tth opt,orw l c • !I d• t • o l a pp r oa , .. u ly n ,, • 1l l 1on !• M en - t 1ncli.dil 1 
an .. 'V\1"41 1 d.: v 1H nd , ,....., , , ..-nt o t $~ • , • 1ll 1on p tu1 a cc r,.•d d1 v 10.nda to 1ucn 
c • 11 d<l t it l Tl\lr Coo,p.any d ad no t n c• '""' • ny proc••d• I r- t M •• I • o r u w 
• n. n , . Ol,\ l d i d U CU "9 "ppr o a.l M U l y : u l • 1!hon I n p r oe• • .S. r r- tlW 
1J1te r c 1H, o t ll'•• • • r r • nt. 1 , wn1 c h --•• u 1ed t o • • P• Y C1J rte 1n •• 1 ■t1n9 c.t\a 0.0t 

On Dec.-, ' · i,t: , t.OOS • ':'11 , u1 , ou,gn " • IIOlly - d , wiud.U ry , .. ,,.d • Ith 
.t.otvanc•II T1 l e c-r11c e u on• CofllO ratlon t • • ,:,e• 1 u • ra•u lt o f tnu .. ,,.. , 
IUM • • tt ,.. , ,,_ , - 1, ,ac n '""'" o f - n o,:.o. o r ATC ••• con-rt.ird into tM 
r19M to U C.I,... o U • .,,.,. , o f c- llOC I< o t 1.DOS • TW TIW ATC ... , ... , ••• 
1<ccount • d l o r ....,:s., t1•• pool u t9 •ol • 1nt ere• t 1 .. tl'IOd 

TM r ot1 0- 1ng Ul>I '! ••t• ro n n c e rt • 1n Goo t • conce rn i ng lM Co.p• n r •• 
• t'l'l ll l llon• . d \o r 1n9 t ne P••t , ,_ Yt• r• . o l «-t!Ul l el .. ,tn a nnua l ..... e nu., 
• ae• e d 1n9 : I I) 1 ,._~, :~=- o ~ner t na.r. ti•• !DI Mir rg•r end u w ATC l't,uge, 

., . 
1'u S,.._e n c • n c-,,ocau on, Cor por• t1on J'1oly 1'.ltl 

1'1 11 !1 • • • r "' l • c-1c• ~•on• C:10t-p . I nc J' an .. a ry 1,, s 
• TU !.1, 

ll•V11n ue1 I OI rut • l ..... , 
Prec• d &ng Aeq,uuuon 

U n u -.u nda l 

ln a dh t1 on t o u 1 .. . c...., 1u u on, nlhct1d 1n t M -. t a b l e , ltoor ldC- and 11. , 
p , ,.,,.c••• o r , 1l-0"9 c oac,! • t •d ol l\lr r a c....,1, a 1on1 1nvol Y1n9 c-s,• nl •• 1actt • Ith 
annu• ! 1e Ye n1H• o ? h•• t ""n ~\O O • 1! h or, 

!"M C'oapany t o ll ·• • l ou,· point , r - tn • tr • U 'T/ con111t 1ng o l 1nl.r-n.• ! 
9 1 tn. tne .. 1. ct1Y• • e...., u n 1on o l •••!lei IOl'l<J dut • nc , Ci19f1• n 1e1 " iltt 
11 •1t •d g• ogr • pn1c • • ...,,c. ••••• •~ .,. ,,e t • "" ••• • t rw c onaol u U,t 1on o l 
ce r t a i n t ni u s t a , long d 11 t a nc• c• rru 11 • 1t tt l • 1·9• r -•••'- ,n.r•• · .and 
1nt • r n• t1ona l • Kp&n11on 



A <H r:tr • !•••d ,wr.• 9e•--ent •Y•t • '"' • I I • , ,.91on• • "-"" •1• •• 1e•pQn• lCUl 1ty &nd 
• UtMrHy l or tl.e u , v .. 1opo. r:t o ! ..... a. , 1-.1, ••91 . ... ,,...,., ... nl dH f' Ct• 
~r::-•~~•~ .. : t C:.:!.•tt1•ct1n9 II•• • cco..n!t •• ... t: • • e,;p•nd \n9 p rOdloCI " U 9• Dy 

-..pr,doB1na nt ■ n.are o! tl'l" C'0'011• ny •,tot • l ,. , .• nu•• u<1• r1v• dl r c-rc u . 
c,., ■toaer• C"-•c: • 1 cuat-•• t)'$h C' • lly u■e M 9M < vot..-, o l 
t • l • c-n1ca uot11 , • ..,.,c.,, tn.on r••1<Hnt1 a l ,:u, tcl'•••• &fld ,:onc• ntt•t • lo t & 'flt on 
.,..;,.4.oy, du r1 n9 ou, 1n• •• NN n """" ••t•• . ,., n19n••t C:on ■ •c,u.nt i y 
c:- r c u l N i t_,., ,, ot1 •- u•9• , 9 • Ml • l e n 19n.r ,.,,.n11c• • Pt'I • cC"0\11\t t11a n 
n ■ 1 ... 11tt • l c,,, ata.. 11 

TM C"~ny ti.1 Ot'C- , u,p11l1 c • ni p• rt1c1p• nt 1n uw, 1on9 d 1• t • n c• .. noh .. l • 
... , ... t • nd ant• nd• l Q p1u111• opportWll tl •• · II • ny . 10 , COflU I\Ut'd • .q>• n l l Qn '" 
tn u •••• Wl\il • t ot • • n1Yt'r1<H1t I n tn. " "° l••• l • .,.,>ct' t • r• I••• tlW-11 t,_ 
~ , ca • l i:v, t-••• · • • P4n1•• • •• 9•11• r • 1ly •·• d-..c• d 1n ••n1 c1 1:9 t n.•• 
c,.,n_,, • • u,. l'tllll t al ,.,.., IIIVOI C•• · , .... , cu• t -• ••rv& C• p.1KW1Mt . ,.., 
•-ll • ••• l••fo rc • 

n.. •nact - nt o ! ti!• T•l •~lc• t1on• Act o f 1,,, 1n ••r l y ,.o._. ry M• ... a. 
1 pou 1Dh hu 1o1o11ac- to p u uc1p•u 1n oou, t1•• t~• l • M l 11n9 dnt • 11« 
;:~::~!':,~: • ny na , 10 ..-d ou, 1,..,, •••oc •• t 1on, to pr-Ide 1°"1 t1 11< • nc• 

.. ,AG& , ' 

.,,....\ c•• .. Ill'! C• rt • ln u:c , &l\d t n. c oo,p. ny • •P• Ct • t o PII ..... ··••1• o f loc• l 
••rv•c• 1n t hO•• -•<.et, "'""'' " lt 1• IIOtl'I • c-,c• lly • nd t • C'Mle& lly 
l•u u •I • 

t n tn. llut qu• ru·• o l u u . u:• C- &ny "9fl•d •9••-nu to p r ovuk l 11n9 
d1•t• nc• t •l•c-.1c• t1on1 • • n1c•• t o aa: Lon, Du t~• . "-r1t• cll 
C-1c • uon1. Inc . • nd &ouu,.,,u t • rn ••l l _ ,I • lytt.,.. , Inc MOr!«- • h o 
• nt•r•d into an • 9••-11t to .,,_c_ • ... ,o, p, -111., o l 4.ot• t • l • c- uca u on, 
'""'"' fo r U•ct ron1 c Oa t • Syn ... Cof:'l'Ot • tlon 1•0s•1. • 91-.1 1nl o rs&t1on 
•• ..,.lc•• c i;,,q,any 

Add.111ona ll y , 1n •••poll■- to t M c na119 1n, • • 9Uh tory • n•n- nt. lol,;lr!«- ti. ■ 
tlhd •Pf! llc• t1on, • ltn ,uc, 1n , ...,.,,1 n•u• to o tlu n.n-r, loc• I 
U l•p- t' ACna.n,,. ,.,....,c•• • &11 1,.ort ant c • p•1nl1ty t llat will ff~••• 
c-.:,1•-nt to tn. c....,ny• ■ na u on&.I Afld 1nurn. t1on&I ■ - r,,1c• olhllft91 To 
d • t • . Wor ldC- n.a, n cu .... d p.twl l UOl'I to p..-, ... loc• I H TVICI OIi . . ... i. 
.... ■U In C• l l l o rnu . C ctlC\lt , '10 114& . !ll 1nou and!• «•• 

GIWDA!. i M C'o.p• ny u c.,-,. o l t M fo.H l • •9• ■ t tll'ln • d Su t • • O&Ud ltrn9 
d u t • nc• t • l • c-1c• tlon• C'Olllp• nJ •• tn tn• 1n11 .. , try . M••O Ol'I , , ,,.n,..., , •■.nd 
•• ,..,. , 1t, N tt-•• - n 1c• l ly •■.nd 1n1, m a11 l ly nw prodvct • 1nd 
••rv · n1 prov1 <H11 c;y u w Coo,pAny 1ncl11<H ••1tcn• d • nd dold1 c • t •d ltrn9 dUt anc• 
p1·0d11oct, . 100 ,, ,.,, ,c•• · c• l l 1"9 c a r·d, . op.-1 1101 ,,. ,.,,, c • • · _n,c and 
U!.t t' ffl• tl I pri,.• t e lln. , . o ro • :SD.and d• t • ,, r,,1c■■ , cklllt card■ • con l,r• l'IC• 
C• ll tnq . • 4V• nc• d 111111"9 • i' • L ... , • nn..ncl<l , . ... d and dtt• conn• ct.lotl t , 
t • l , .. , , ,on • nd 1• '11 0 u , n .. 1111on. and -II• , u, tln • c-.n1c • u on, 

.[ S! ICI.OffGD!S't""'Cll T""•• • ••••-•• l --•Y• ln " l'I ICll • C,,U,t-r c• n • cc111 
t M C-C,.l'IV ' • , .. , '"· : n • • ••• .,,..,.•'fl'•• • cc.• •"'" ' Ot'f' II -d• . .... : 11111• . • 
c.. ,tor■,tl " !'IQ lla.S •• l • ct t d th■ C:o.f>&nY • • I ll llC c • n ,.,, 111 1• t n. CCIOOp• ny • , 
,..,--or,; tor 1nt •1:.A'l'A long d u t ~ • c■ ll ■ 111,_n •on• pl1o ■ • d1 • lll'9 ot tilt' 

""•u• d c • l! 0•1t1n• t1on Iqua! • c c••• cwn-•• c•n ace■ •• t M co,q,.ny • 
~t,.., I•. 10 , 1nt • rU.'l'A I d 1 ■ t •nc• c■ ll • • no ! 01 u1t r a U.iA c• . l • ..-n.r• 
1nt1 aU.'l'A C-,Wt:t ldl'; /'lat Ot'•l'I • 11-d 



Cwll0"" .. 11 1n .,., • • - t • no<.t · 1'-• I • <'C'l!II (I f ('U lt , . 1n • :r .... • .:Ct,11 . ... . . .. .. .o 
nc,t ... ... ctn.• .~11n1 • • tn• :1 llr.~ c • n .. tilu" tne c p • nt • " " ' ""' ' : or 

• ll tti.u .on'i a., •• -.~ ., t • I•• truou9l'I •. 111 e• .,.. lnod l o f · .11, l vp , cc t,1 1 • ::..:,, 
r an O: • l • .oc• l t t, l • P n-1 to • CCt, 11 tn., CCl"'p• n}' I co,,,put .,, ,, ., ,:s 
1 w1tcn1n9 • 'f~H•••-i= ta • r.11 tn• n itn • •: • p .. r,on• l • "tno r 1 u t1on • • t.O tri.. ,. , .,. 
C'O<le •r.d . ... .. ..-non .. tt.=•• fl ! tn .. de l l H!!l cc • .l a, ,, ,,,., ,on Ct. I t II 94) .1,u 
• cc•••"' " C...,.J,• n}" • ne t.,:,, , :O\ a, .. \1n•J : c plu1 tM tnu·" 111,;,n ,-,.,, , u 
:a,int1 ! 1c • t10l'I ,;,.~, i;.. lon9,n9 to Ule COO!p• ny • nCI t n• .. ,.,, coae • nd t • -• Pl>Ofl.• 
,,..,._, o ! tn• de llfftd Cft l: 1oc .. 11on H19n •YOlue.. C'l.llt- • • c • n • CCIII I t ne 

r i de-"" '"'°' ' tr: r O\l'f l'I tne u,., o l ntrJn c • p • cay dl! d1C• t 1d c 11 c1,:t • 

euu--., 01111 n9 11 9• ne1• t • d 1nt e rn• l :y • na tnrou9n • t 1c 1!1t:1t1 .. n • .g.-ra 
.. i•••-nt una• 1 wMcn l:'l>S perto n1 11 9n1 l 1cc• nt Ut• proc••11n;a t =ct1on1 Sl!t, 
No t • , o t Not• • to Con.ol1a .. ,it<1 r ,n• nc1 • ! s,. ,,,..nt • 

nnr,.10,!' :0tlA:. :.oMG 01s:A11tt !'nit C-s,• ny o 1t11 1 1nt1rn 1 t1on• I p1 1v• t • li ne • nd 
pw&a l: c • ·• 1tcned lan9 d 11t • nce t • l l! c -..n1c• t 1on1 1e1-v1ct,1 t o 9over .... nt 
_., ,c u l • n11 c•rru1 o r911n1u t1on1 • ld • l dt, 11w C.-p• ny n. 1 OYH J OO 
"'" lt CMd vo1c• • nd pr 1v• t • line O?e ,. t1n9 • 'l•""""""t l 1n l a 1•19n COWltr• •• • 
tn• ••b"f ,.••on,i tr ... Co,ap• nY .. l l! • dlnQ p• n 1e1 p..nt 1n tlll 1nt•rn • ll l 
t t, l e ~W11c• t1 cn1 ._., ,,., t 

-:nrou9n u,e1e c,p. r• t1n9 .. '1 • ••...,nt 1 , 1nt•1 n• t •on• l long- '111 t ..nc• t1 • lt 1c 11 bOtn 
dl! l 1v•ned • neS ••c• 1v.d Vndt,I t M 11t • 9••"-nll , l o 1e 19n c • r•1 er• ••e 
oo l1 9• t •C1 to aa n•u to t M poli cy , 1 u,,. r ec """"lrf t r1!! 1e I•- uw 10 ,., ,.,.. 
cou;ntry u , o,.1 ed •o 1nte1 n • t1C11"1• l t •rr ••• • 0 1 .. n,c n tne Coep• nr II one . 1n tnl! 
• • - p1op,:,rt1on • • t 1•lt 1c C::• •• • • d into u, .. l o •••'f'I C"CNntr-y 

nw C-c,• ny pr ov1 d• • ,...-...n• nt and • • ~ •• ry _n,c • nd an t •r .... 11on• I pr 1v .. 1e 
luw 1erv1c e 1 to c .. n-.. 11 ro r • n-• o l •PP IH:u,on1 n •••"' •PP l1 c • t1on1 
9• ner• lly u1volv• t, lt • olun1 "9 p • lv• t • 1nt •rn• t1on• l po1nt • t o •po1nt 
c_ ... UC• Uotll hn•• I OI C'l.l l l-fl ""° nt,tt d IP4Cl • I l ft r'Y I Cel , • 1oc n • • ,.,. • ....,. a..,. 11n;J vo, ..-. u••,- . 1 11 cco11 . .. nd 9 ••• t 11 ••aarity tne c °""• nr 1111 
pr 1v• t 1t line oper•11n11 egn-nt• ., ,tn 1,0 l o ••'"" CCNl'llf lll • nd 11 tnt, c • u• • • 
t o r -.ti/ o l t ►... • la• It c r nu:• l C'-ICI UOt\ l linlt. 1 , 1nclud1n9 tn. 
W•1 n1nwton PU>I C no1l1ne • nd l • =cn ..-ontrol c1 r c,.1 11 1 ! 01 tne MU.\ $p•c • 
1'•09• • "' -:tie Co,,,p• :w .. t , o prov1oe 1 1nt•r n .. t 1on• l pt1 Y• t • li ne ll! rv\ Ct, ■ f o r • ~=~•=! ! u· ... nc1 • t , • 11 l1rw , ~•c • • l • n.s 9(tY" r ,....nt• I ~IC• t•on• 

Tn.. c-,.. ni, 1 l 1ooll•11puti l: c 1 w1t ,;n.,d ,nt er·n .. t10na l t e l • c-=1c1 tlon1 
•• rv1ct,1 wor l ow,a. •r.-' prov 1dte1 d.a1ct •• rv•c•• to 1ppra•1-t•IY , o l o 1·e 19n 
C"'-lllt • l l!I TM :!Ollp.all ',' •• Il l t 1l•~1c .. t1on1 11rv1 c•• t o 00th eorpo• • t • 
aa , t _n • nd to dotq1U c lon9 d.11 t 11nc• e • rrar1 t M t l • clt. tr• n n1111 on 
f • c 1l1 t 1e 1 to loe111on1 • •rv•d oy t n. Coep• ny or nee d -ore t , .,,...1 ,1 1011 
c • p1 c1ty ,.cct,11 1nq tne c ~ 1ny •1 1nu1·nn1on• I •"1tcn1n9 c l!nUr v u pe,...nent 
dolol!ltl CCCWU\t,Ct 1on1 o r v 11 d1 • l•11p • Cct, 11 ,:od• C\ll l -•• C• n --~. 
'"tt, rn• t1on• l t e l • ptMwle c • I 11 

• PA.Gt , , 
$11en op..1 .. uo,,1 .. ,, , ...oi • ct t o c•r t • ln 11 10.1 1ucn •• cn11n9t,1 In l o r• 1gn 
90Ytttr~nt '"'l'"~• t1an1 an:I t e l e c-1ir• t1on• 1t1nd•• d• l1i: • n1 1ng 
• e <r .. 11-nt • l •• • H • o , t ., .•• • a nd ot n. r tr • d• DH fi e•• • nd polltac• t • nd 
e cono- 1c 1n1t • D.tltl ln • C1dt t1on tr ... C~ • :,y • '"""""""• .r.:I co lt• o l • • I • • 
• • e , e :illll VI" :o c n.nqe, 1n ,nt en,.., t1on• I ••tt! t"""'nt r1t•• 

O:,,U:I SD\')CU lol01.dt' provide • l t l 01 ll1 n9 and co!l • ct1on • n'l oi,e r • t O• 
1 1t r1, c e , to c tn• • !a.C• to t r ... 11 .... • tld e ap.n •• a1 1oe1 a t e ll • ltn t ne 
r, eg::i t 1• t1on o l c1 !l1n9 •nd col ! • tt1ot> • >;i• e•,..nt 1 . '"'""Y :ic::1 Cl>OOlt, not to 
ell• n •• ,n , r • tor 1, rv: ce1 01 tc;oot• ,no1!l,n;,..n<1 ce1l! e ct1on • 9re• - nt 1 
:.i,.n9 1! dCM • OF~•• t o r 1t, rv1ee 1 1n• b l e 1 !XC1 t o re t • ln '"" " """' oy CH r,1 n9 
op• r• tor • •11•t ed •r • ttii: r t n. 11 "•t 1-.1 



;-. • :l;J.t.on · ~ Coe-ii• nf o ! l ,e 11 • or0 • J : • n1~ o l .... .. .. :1 u r,,•lc• • • •UC:l'I e nn.o:,.- ,. 
cu 1t-.: cor;._. .. ,., ,. ,.r ot • d:I " • •u"' • "1:1 p 10,.•1tJ1t • •lJ. t1on• l , .. u .. r.,1,e I INrC• ~ 
.t.J•1• n:: .. <1 ·tao· H rvlC .. o l! •t• 1 .. , 1, .. ... I OI C• ll ot l •11<1 c>i•· r C'OIIY• III O! II " " 
111clu.J l:'>'J • v • rl e t ~· ,:, I :: • ll , ....,tH><J • r•:I c • tl lll o,; •.ln'I Cflt.Ofll C':i f t : 
1• «.r. ! 19111 ••. on t 0! l1"ln• t1on ov• 1fl to l "' ltCl'le d Or d e :l1 c a t e i:I l1n• 1 t>1 • S• d N-• !tJent1 f 1ca t:i:1n $ .. t YIC: • •:ma, rc•I ti - ,.,.t _.t1 1: "'""••u :c1.,nt 1! 1c• t1on 
!AIC • ,.,.,i 1 : .'"-101 .. a: : .. , l'IOw •• c: • 11 ,._. .,,uu,; , ,. rv,c: • • -:"M C~ •ny • u •-1 

<: • uSl o !! • r ..01: !f.1d•c: • l l 1n3 1t: rv1c .. , c: • ll u · ! •i e n:ll y•,01.- .. _1 l • 1tn-••• 'f"' 
•• :tin') ngn,o: - • • • 'f • 11or• 11 • • M o e l1ve ry c:on! .. n nc .. c • ll:119 ~• • on. I 
'f l1'1' tlni• •~•<1:1 u t1n9 C\llt-• <t• • :t:v• t1or. • n<J1 1:•n!v• t1ono! C• rdl 
c:.n-• c u d • n:I .:,, 1.,. , , 1 .... . c: • 10 tl OIU, -:-n .. CO!ql l flY I I 1 l 10 a ... ~. , 
l • • <J • r ! o r t l'I• p r .. s,.. ,o c: • llln'l C• • <J .. n,cn •11-• .. ps,1rc tw1• r to p.-y In • <Jv • nce 
l ot • 1e,_1:. : 1e - • OI lon9 d:1t • nc: • s 1nwt • • TIie p1.,p• 1dl c • 111"f Ct rd 1 1 
1,1cc: • • • ! ul 1n tn• co:l .. ~to• • .... . ,. t M\d eont 1nu•• t o M .. 9 r -•ll'J 1our c• o f 
, ., ·,• nM• •fo t :i'«r COOtP""Y 

':'rt• Coap .. ny O-Jl t o..i1c:• • U'I • ,..n • 11 • - nt o l at 1 ln o.t <J : • lt oper • tiOf>I . .. r:,c:n 
p r oul<J• • r• <J I O , nd t e ! • Yl t lon o , 0 1d c • 1t u 1n 111<.1111on 11 rvtc•• ! 0 1 .. ,or 
Ml l .OO t o. . c • ol • 1yn41 c • t1ori . P• Y J>e • ·\1 11' • l poTt l • n <J 1pec1a ! • nnt 
PTO'll • .. ~n 

':'M Coorp• ny • !.a .S. 11.,n1 , 1n1t .. H 1 .. n d onte9 1• t •• •tuTnk• y· t1 1n 1su11on 
l • c1l1t u1 1nd ,:-.,a1:• t1on1 n • t ..O• •• p, 1-r1ly f o r 1nt• rn.. t 1on• ! C1.l • t -•• 

r,1 c•• prov1 o e d 1nclu.d• : , ~,.di c,11 t-• p1-,1• •• r t n n • tlon• , ,.. , ...,tll. 
... ra,,_n, 1y1 t f' !U •f•t e • 1n: .. 9 1a t 1on cun1ult1n9 • n <J proJ • C:l Ull• ll•Mnt 

~ 1 t.e•Uy. t lM t'ooop1ny • or:e of f ou r """""" '"" f 109 1 CJllll C' ne,...,,., , 1n 
•no, eo,.,r.:ry. C:Ofllllll"9 o l -· · t twn 1,.0110 .. ,1 •• o f f l NI Optic c: • .DI• &n<J 
•.let • ••• O! q'l.. : peent • ltll .. ece 11 t o ove , \0 , 000 1ul • 1 o l 1 dl.d lll l hbolr O,llC 

ra t •• UirOU<Jl'I I •••• 19 • • •-nt l "'ltll ot i...1 c • r n• • • In J'1nu1 ry 1, , , . t lW 
P • IIY • c~: ,edl lM .. ,o, 1ty o f llll l n • t - •"' t n r o,,,9 n ll'I• pu r c:n.•• o f 11, 1,. . 1 , 

. n,cri • di " ,.. tvOr •. o f • PJlrOu ..,a ly 11.000 lh• o l f 11>e r Op t i c c 1t1l e 1ndl 
:1 19. t • . 11.1c tc,,, • v • ! • :1la1 '" 1 ,,. ,tn 4 CC: • 11 to • FPt Okl-.t • IY J 0.~00 •1 l e1 o f 
• •J•J1 • 1on• l 1 ,z,,.1 t, C: n• t • • t n rou<Jn ·•••"' • i•"••u1t1 • 1tn ot M1 c .. ·r1 er1 

:i,t ... ·n• U :ty l"9 Coep4n y • 1 u ,., Optic l•Cl! l l UI on I t .. ,o, 
,nt ... , n . :, on .. ! e1 0I • • Y1t ••· ,n l lle P• CI I I C .. ,.d ,. tl • nllC: OC e t n 1e 91 on1 . 
p , ov1dl,r.,1 !u,.,, 0p1 1c c • o l e conne ct 1on1 De t • ••n t n1 Un 1t • <J l l • t •• and t lW 
P• :1 1. e ► . • .n;j u .. ~ .. . .... ,it •t•• • ndl l - 1op" 1101 l dl~- .. Ito ~• Ho.r opti c 
~!~ !.:!.~::vie•• tot "" c_.,,.. . 1t:-i o ! ln<Jep1 n<J• nt St • t •• · :..tin "-nc • and 

Udlllo n• llv. t ,.. C'_,•n y o,,n ■ n 1nu,,.. t1on • l 11 • t •"' • Y •• rtn .n • t H•n• &lid 
• i,p , o>.M t • !y ~O -..n 1c: ,u tr1 1t • t1on1 .. n , cri .... o l • ltor l d C- to ptOYlfM 
l •:1 10. • • l • Yll!Ofl J> I IY• l • l1n• • n:S pUbl 1C . .. llCM" t .. 1.e - ,uu c• t1 on1 ., .... ,e., 
t<• • n" : r- 1oc-.. 1on1 :n10U9nout t lle ..., , l d 1oo 11 0-::- .. l • o • 11,.• dl e•r tn 
, • .. t1on1 1oc-• ; • <J 1n I) -.1 1 l ltMl • 1•• • 1nc- l u d l "'JI ••"•" 1nt•r,.. tuma l 
J • t .. . .. , ... ,u, .: .. : 1on 1 1n Si n , u nc; 1 co " "" '-• 1n 1n9 ; 011 D (" . .. n,cn •• rv-t ... 

,. ,.., , • .,-0l ... et1on JIOllltl 10 , o • 1: 1c :1 •!!1 c "11 :1 1:or.r1 .. c:t tn• ne t -••· ,. ,tn 
.r.t it•n.ot .on• ! • • t ■ .la• • 

':'IW C'-p• n1 I • tali y to 9en■ 1• t• p roll u II l ,0t g e ly d• p.. ndl ■ n t ,;pon I ll l lllll ty 
to (IJlll■ IJ I' ,r ... 4l ll• • • n t t yp .. , o ! t 1. nu11 1,1on t • t' I IH I I I .. . . ., 10 proc-••· . ,.,, 
c:o,,,,pl • t e c .. :11 ':' rte t• !•l'l llt ll!I .. ,, c l e-nt• <J Dy • l ••II c;:Olt r out 1n9 pl 111 
.. r;,cn U . 1:e0"cpl11 1ted 11111, .. , n d1•1t • l , .. 1tcn1n9 t ■cMG loo,y • nd ,..,_, .. 10\ll lll'll 
1o ! t •• • " C• ll • c: • n ,,_ r ou t ■ <J on, 11 ... :s roi l u .. n • •1 111 on !•c:1111 111 o r 
v• • l • Oh c:01 : : , .. n1s1 111 on l • c: 1l1t :e1 r 1,ed con l • c1 l 1t n· • 1nch1dU'9 t l'I• 
('.' P• ny, • dn• :.-a ... . ... , t yp1 c • llyao11 C01t •fl•Ct lY'1 l o , t O\o t e • t Nl 
~• rry 111<,n vo1 .. ..,. , of t 1• t l 1c: Tr,, C'Of!f14ny ' • , ,.,r , nuon rw1 a.en to cor.:1.-1 
-1 --1:.11, ,.~r . c "''"" ' .. na,n i>•• • n • o l • <J en. C°'"P•ny u, conce ntr• t • • 11 ,p 11fl c • n t 
i,«H 1on c l 1!1 tt • :! :c er,,. , : 1.-.,.d con tr1 n1•u 111on : .. c:lit1•• • n <J U•P • • oV 
. .. ,., ., .,,. • n ov• r • l •• " ' n • t "°t"' co1 t ln .. 11:1n 1on . .. ., .. .. . : y 0 1 ••••• 
• ') • • ~• .. .,;, ! o r ! : Aed """ v .. n.n l e COit l u• • II • I Pnlltl n l . . ..... 11:1 1 t ll l \1 10! 
::•J• 11,:y :n p1 oce 111n9 c•ll• 



Tl\• Cc..ep•I\Y • or ! • •••• c orp1,1 tuu•tt n• t "'°'"' , .. 1tc!un9 ., qo . .npoent tl\.llt , out"• 
i t• C\lltOl•UI lon<j dUL1nc• c1 ll • Thoe Coepu ,y P•••• n r..ly -lnlun• 
appro,u ... t • •Y sii d191t• l • 11 1tc1ung cenu n TM C1111tJ>1ny•• d191ut 111 1tcr11n9 
•q-.; 1peent 11 lnt •1 corv>•Cted 111th d l !llll • l tr• n • 'i>ll&ICMl line& Tr.e C-i,1ny •1 
• 11t1•• 1-..1 tcr.111'i , .. t voro. ut 1l1 n, ss· c- ct1.1nne l 11,na!1119 wn1 t.:'I 1nc r .. • ••• 
et1 n•1 • n'"11• Dy • l uun.ot1n9 «H".n• ct tie.. a • l • Y• • r4 prov1<1•• •1 00• • " • • d· 
,_,,,,., l n • ild1 t11m to ne t wo,111n9 . tne 

• Plotll # • 
Cc-,p-.ny · • • • 1tcn1n9 equ 1peent .... ,1t,., n.••-··· P•• •llll9"eO I Ut"°rll l tl on «Ml•• · n corda 01thn9 dll • • nd aonnon • Y•n• q,i.a hty and ptirfo.,..nc• 

In addition to tM ,., 1tCM"'9 c•ntu• t M Company ,..., • n_, o l o n.r Mt_,-. 
l • c1l1ty loc:• tlon• w111c:.h an i,,novn • • point, of pnnnc• Ti'le H point , o f 
preH n.ee • 11- Uw eo,,,p.ny to con~nts • U C'l,lll-U' t n lhc a t loc:1u ona _,. 
tlM Coapany rw, not 1nat1l l 1d ••1tcrnn9 •qu1s-,ant The tr1tt 1c u c1rr 1•d to 
1wnch1119 cenu n over LIW Cc.p-u,y •• d191ul, t_.1111•uuon nu.or-. 

i:::wi. :i:n.u:a TM Coep-.ny crw,911 C'l,lll,_n on UM ti.11u a t ounuu, or 
p,u t u l oun1,1t•~ of u••'f• • t r i t e• t n.o t v• ry .. u .n uie d11 t 111c• . owr1t1on .na 
u- ol illy ot u,. c:• H TM flUI ct.1 19• d u• not dhc:ted O)' UM ptlfllC\IIU 
t u n .. u,1 on l1ct11t ua Hhcud by t iw COllfl<lnY ' • n• t -,-. ••1tcn1n, cenu u for 
truit•11a 1on o t t nor c • H M 1:ht ,,,...! d1•count• • •• 1v• 1l11•I • to C\>et-r• wno 
91,.. u t • h19n.r vol • of -,1,.nlywM9• 

~ltlC DW,, ..... ••rv1ce, .... t.1l!•d I I\ .... . ,.c:Gnd 1nc••-nt1 . otn.1• ... 
01 ll •d 1n p.o n1 • l ~, nwt •• ,_.<l•O to tt.e n••t e1nute t.onq d11toanc • tef¥1C"• • 
• r• ll>1l! • d 1n •r1 ••••· .. itn -,tnly r11Hu'l9 •t • t-nt, 1t .. 1u119 d.a tt•. t ,- . 
<11n• t1on ..,.,, c rw1·9•• • pr 1v• t • ! an• .. ,,....,c., , ••• 01ll• d _,tnly 111 •~•nc• . • •t n 
t /W 1nvo1c • lndl C"• tu,,. tM nu-.oe r o f Cl1C"\11t • • nd • ppllc• o l • u t .. 

ilM C'~y•• UUI .,. , .... ,.11y lffu~o to at Coepttltl .... • Ith tllOII c"'"''" 
oy OtMr lont dUt• nr• c , rrieu . Tl>.- r•U• oH ued oy tn. ( OIOl)lny .,.y a.. 
•<1 Ju1t• 11 1n t n.e t wt 1,1 r1 1t ot11,1 :xca connm•• to • d lw• t tn.11 r • t•• 

OPnA~ us:S'l'll) LOHC DUTIJICI: ,.,.. C-s>Jony ,... 011 11"' • nd roU ■CtUlft 
.,.,,..,,c. , • 9<1•"nt 1 with ••en o l t M llM>C• •nil aoc:, , •• well •• 1 11 - ,or 
l n4<tpend• nt t • l •pn,o,w c-.,,..n1•• • und•r • n1cn tM 1e ca,ep• n• •• 0111 t!W c , lt u1 
l o r ~ • r • tor ••n•t • d t • l •pl'IOn• c• !l 1 proc••••d • nd tr1n••1tt•d oy tn■ Coeop• ny 
Since .:. ,, ... ry UH , u,. C'oeop1ny ,.... -1n t u ned • CC•H tl\ r O\l<)l'I I th ird p• .rtY to 
tile 01 ll1n9 w1 )1 <1• t1on d• t • o•••• o t c 1ed 1t c1rd 1a,uer1 , t!W 11.JOC• • nd ce n ., 1n 
L.£C• :-,-,.,., <Mt• 0,,1111 en.1oh tM c ~..,.y t o • • ri l y t n. v, l1d1ty o t c twr9• 
c•rd• U&•cl oy c • ll • •• t o P"Y fo r op<11 • tor • ••uteO l onq 01,t ,u 11:c• t,e l •pnon. 
C• !l• V• IU• t1on ndwr•• tM Coap..,.y I i.no 1l hOI• • nd unn1 11 . ct101, c, 11 
•q>e nH IH> CC • w•• ti.. Qflt lllOI c.• n vertfy tn. v• h dlty ol crid ll cud _,_ and 
e<11! l e c-t o r t hird pa r-ty 011111"'9 1n1tn.ct1 on1 oelo re tr • 11- 1ttln, tM c:.• 11, .,,.,en 
11ve1net wou e..q,en.••• 

• :. r l clCoP ,._.,,• t• lt l . on;, 011t • ne• 1e rv 1:;-11 p rU•• rl!y tnr ow91'1 • d.11•ct ••I•• 
fo r·• o : •PF• 1- t • !Y: ,co •es, loy••• -o, .=.., ,c1e .. n,cn • •• t • r9«t•d • t 1pec1f1c 
9 u pr.1c .,., .,.1, MculdC,_ -•~•t.• :ta dP'l•• to r •••11t•-.I ,.,....,ce, tnr OU9h 
t • l ..,..,~• tl nt • nll t 1• <1• • • wcn l a .:- • • • 1•• :or e• • lao provHhr• 11tvance d 
.. : . , 1p.c1 • l1 t • t1on l o r t r.. O...t• .n::i 1nt • r n u 1 1 .... u• tp1• C•• • includu19 

,uc 1nd : nt •rn.o t1 l pnv• t • hr,• • • rv1ce, 

:n • • en o ! H • 9t091•pn1 c -•i<•t• . tM- CO"'P1ny .. -, loya !,,,111 • •r-.. 1c1 ,11pport t••~ t ~ t p rovHI• H • cwn-.,, ., ,tn pr a..pt ..,,. peraori• l • tt • nuon A 



:-.It • : • • rv. a t • ;.., e • e•i • t,v• •• • •••T<• d • .. ,. :''\ ,..,., i oe• 1 • ero-nt • l'IC• e 
~Jn•n. / ""'u,en .. , ,. • • J• :;, ,1~ .;. • r. :0 1: ,,.. , n , ·.11m. , J • ·• .1t J C0"'; 1 .oc, .. 11 , .,J 
,w,n e!Je"'"' '•• • • · • • • n J c.,,,,_.,, auppor · ,., ,. de ll<Jf" • 3 •o • n1e· <1., , • n;gn de <r u • 
c f c,,..n-• lcr, .o .• y • nJ1., ,v,e .. q-.; ,o l . t, 

-:' r.• ::.,.• ;; , r.1 t• · • •:"t • n• • • •• 1t 1c n,np1cv1<11n,1DOtn 
111t •1 n• tior,. ; .c;n<f <111t • nc• t e . • e-Jn1c • : 1on1 1e r11c• • ~•tu: .o !ly , 
• .:uld .c, · 1,e ~• • 101 1nt• 1U.~A • nd 1nt1 .o:J.!"A • • rv1ce 1 ... ,:r, ••r•r : Spr int . 
tM ..1:,:1 • M o• r • : n e:1=•• , n:s 1'5' g1 on• . a:~, •. , ., p,,~uuoh, • n:I • ltn 
• • •p,re t t c. :>J.•u.ato r 1e rv1 c • . " Hn Ar•: • n:I c.t,... 1 .,.,., ,. tor ,., ,...,,ce p rov 10t" r l 
: nt '!1 n • t1an,olly t l\f' c.,._1. ny ,:oep• t •• f o r 11, rv1 c • • .. an Otnotr t XC: • . 1ncl ucll ng 
•~•: .. ~ : • nd Sp r1n• t'• ot • >n o t tn• •• ,:o,p • n1 .. , n.-ve 1ub1 t • nt• • lly <Jf•• t • r 
~ "•t ,r..or• ' "" : :n• r,-:. • ! , ,. , .,...,,:,., tn• ll Wor ldC- • 1'<1 •- o f tn• • • • • th• 

r -: • o l ec•••••rae• t1on• ,. .. p. e1ty u 1ed oy 110 1 l dt- to p 10YuS1t 1t • , ., rv, e•• 

, or ..,,. o ! .,... r' • ny t ec••u111c• t1on1 ••rv lCf'I t no, t • e t o 11 cn u c 1 l to • 
IC'\>UQll!• 1 a e , c .. of • . .. rv1ce p .-ov1d • • ••• co• t. ,.,,., o : ,., , • . •P'l•d o t 
1n1t .. l. • t1on qu• lity . ••~t • tlon • nd I n .,_,. C••••• t • OIJ••J>II)' • fld n• t -llo. 
II .. W,, 1.<ICO"'; • Ol>J e CtlY• U l O De on. o l ln• -It • • , pon ........ rv, c• 
p1 0-,,1 <1 e u p• n .1cw1 u !y .,,...n p , o.,1cu ng ev1t-1 z• d c - ••ru c 1 t1ori1 ,,.,-.,1 ,:e ■ 

w.:i,.«- • • tr • Y o l c- ••111c1 u on1 t 1c1lnt e t .. nd 1r.t ,r-n• t1 on. l r • l ir llon1n1p, . 
toq•tr.u • ltn u ... e n9:n1t1tl :ll9 , nd Op'!l • tlOfl■ c • p• Dlllty. p rov1d• WorldC- • lt ll 
COfl lld~ .. oh t l •i1 1tul:ty In 11 11, ri ng CO U •fll l • Ctl.,. c- uuc • tton• ,, ,...,, c., to 
- • I Ill ,:,.u_,.,, 1•q,.; • 1 ,.u nt• !11:1 n• t r • • II t rletCO& to l "'P l •-n t 
C p.u, p.r.:..,..nt • ml t e•por • ry COl!Ruruc• aon, CHC'\U t l to 1/\d fr- Yl rtY-.I Hy 
•:iv lo~ .. uon u; · n• r i d Wo r ld::- 1• 1• • • on 1t• <11t e•ntr ■ l1 1•d .. n■ g•a:e nt 
1tn,cc t ... , • , nd )l.f' loc• I 0 1 l 'l' ftl l ~ lon o l Il l °''"" '"uon, .. nd p,o, - .• 1 '" 
a 1 1~1n1~, ■n 1• • Hl ! If~ : ,,, . , 1••· pt1 ami• l1 10, d op•1•t1on, 11' 1dd11 1or, , 

r;d~t"' • .. r..i.- ,u .. nJ1ng o l 1nt ,. tn• t1on1 ! t •h•~•c• t 1on1 t • CM IC. l • nd 
~7!:;:~o r / :,,.,,. , l';a t o l t , .. • ll,...• d r ldC"- t o p rovtd t" p roept aolut 1on1 to tlllt 

.,,..;11. • 
1:o•••uruc1 t1on• r,,.e <lo; o f ... 1ur:• t1 ! corpor1 u on1. 90.,ern-nt • ntH UI 1 /\d 

o Mr o r9 • n11 .. t10f\1 N:, ••••n • nc• c• n De 9,nn . ,_.n, . that tr•• C'oap• nv •• 
• tr • t • g• • • • 111 1.>e , vee•••l"I 

"-.;r1ld~ .. ,.,.. ~ti t o .... .,..,. .... t•• cont , .. v .. 111 ~t• tlon ! rO"l ... ,o , .SO-. t ll C '""d 
1n• e •n. · :c.r .. . CQef".-ruc .. t,on• C"O""i,an1 e , :nc: .. d 1n9 A!"A r ~ :. and Spr int l n 
• J1&• 1c;n ~n• !: P• nt ""'" f Coe 1u1>J• Ct r. o aJ1Ht :on• l ,:-pe t1t1on du• t ot ,.., 
er. .. a t"'-• M. Ci l tne t • l e c-...n1c .. 1. 1011• .\.c t a t :,., . tn• o,. .,, lc;f>&'"/\l o l n•w 
te ·~.r.0:0,1 • 1 , no . n~ 1., .. ,.,,1 ... , . :. • 111!:ty o t - • 1t 1c • lld 1nt1tr n 1 t10,, • I 
.. .. .. ..,. .. u .,.., c • p• '" .t , !r.e t • -•C.__,.,,.c • t:on1 1n,..11t r, u 1n • p,r1 10d o l ••p t d 
•• ·~.nolO<f•'""· """•"t,or. . .._.,~., 111 Py tn• u,u v:uo,, o l n• " pr oduct • nd ••rv1c• 
:: .. , .,,~• ,. .. ,i 1nc1• • 11 .. ., • • t• lln .. , .. 11 :11:11 1 opti c tt • n•a, u 11 r,n c • p• cUy ! o r 

•• r- ,c• • ., .. 1 . .. , to ti>!>•• p r o-,, ldPd r,y tl'I• C"o-p, ny tn• C'~ • n t C .. N\Ot p r•d lCl 
. n.sr. o : tne ,..,.,. POt t :ol e f utur e p10d,.ct • n<I •• rv1ce o ! l u 1n•11 • Il l Df'C 

,..-.-!>1• . .. nt to .... ,r.t a 1 .. It ■ coep., tl\t"~ PO• lll on 0 1 . ,,. ; -t•P<lnd: tt., • • • 111 o.. 
• • lf"l red t o d• ....,I OJ> • n<I prov1 1h! • ucr: pr11ouct 1 • n.l • • rv&c•• 

-:-n-- Cr.•p• nv OF• ••·•• . n • rawnly , ., .,,.J , t e d 1 .. <1u1tl')' "TM ,....~ te'l'>l • t • • 
... r. . ,,._. t,on• . ~ ,c .. tton, 1e rv1 ce1 , n, 1nt • rn1t • •• l • pnon• •• rv1 c• .. no 
~,•11n ,• •• • • . ,,.,,...,., the o1ppropr1 • t • ' "''T..1l • t or( .. .,., ,....,, 1• <1u h 1 ,. 1n1 , .. , 1. .. t • 

• • • • I"°"'" , .. r v1e• : r . .. o ,ut 1on. the C'-p• ny •• auDJ• : t to r•'!'.rl .. tl<>ll 1n 
. : ~: : :~.!:n •'J"I co-.t.•11 1t 1 :n eont'l• n1on ., ,t!i c otr · u n ove ,,., .. , ov11n••• 



, . ..... ... ., , y • nv:u,r.•• •· · .,. ,i .. , ,..:.u .. n• , . :;, : ro- •t • t" • ::, •• • •" ~,.., , . ., c • n ,,.. 
..., •••-• •n•a •n..,• :.• .u • , .. , .. .. t., ,t ~n•n.<J"' -' Ill not,.. ,, .. • ~t.,1 1 1 . .. a,,., , . .. 
lftf. .. ,.l on "'" '•<I= ~.,~,.n• ,, .. .,., ,oP""• nt • :r..-lu.J" . uro.:• ll!!C,l • thm. u 1• n "'"'r. : 
0 : • '" '1 1 ■ 1 •· •::.n . ,, .. . -,;!.• • • 1, .. 1.a-: :>iv• ■ · .tu r • :i..n., .. ••• •1H • 10, .. on tr• 
po o-11 ,.o,. o : . ?f'<J au• .. --.t .. • • ....,1"9 ■ r. 1 • n• •:>~• ~tve•n U.TA■ • • d•! 1rwo 1n tr.• 
A':4 ': 01v• ■•n,._, ., > .. , • • ff'.'" ,.,.:1 P't".' .. ,. : um .-n. n9,r.9 •C"••• , ...... cr.arg,.d :>t 
:.,c, .. ,. 11 ,..,. ,n9 ,.u,., '"•• t-.:i cn•n'J• • to ,. ,.c••• .o nd 1n1 ... co .... , c• 1on pol1 c1 - • 
c•• t • 1 .. o t . n,.-n co,- ;d r. • - ,. :,..,..,, ,., ~ '""" .. .. . ., , l o: •n• • ~ •ny 1• ! • t110 •cc 
• 14 1: • t t1 • • 1J, • tory .,, oce•d11.-u ccn11<1,- r1n, • O!l:t1an• . o e r • ,t. l •• . ~ o t :.1.c 
, :::ce,, pr• " •r.<J • F"' n<IH>'f , cc ,,.,. ,,..on1 on · rull • J p • •tY prir !e , ir nc., • t/Mot 
c°"l d • 11 • •1 • r 1; <f • pr ov11um 0 1 o.,., ,. ,o, , .. ....,1 c c 1 • nd "'' '°"' ' l e9 1• l • t1v• 
• no ' " "114: • tc;ry p, , • .,,.dl flO ■ tn• t I d '"'"It 1 .. n, - IO<" • l ,.cn.n9" co.p.t1tl"" 

On r,,,.,..,, .,. 1 .,~. Pr e110.,nt c.1nton "'1"1'"" !•9a •• t1or. . tr--" t .. ;?l, • :tno<.t 
l1.,,1t • t1on p,,r·P ir.-, .,oc,, to prov1 01e d_.,. t tlC' • :111 : .. t ..,n. tl • l ong du t.nC'e 
• • ....,1C'• • u .. : , .. d:rnr Dy t .. ,. rtt tn,u tr. .. s,1e t1t1on, .. , soc n., ••t1 ,t 1irdl 
C'• rt • •n c11 • • 1• • ro r c,p• n1nq '-P n, loc• ! e .. c:r.• n<1 • Mt-01 •. to C'-S:• t1t1on ud 
th• t 1t1 pr ov1 ,: on o l l ot19 d: • t • .. <::• • • ....,•C'• • l d ! t1rtn•1 tn,. pt11,l1c 1nlf11t1at 
•• • " ~ l ■tUMI tl4'rr1 • r • ~o iontry Into loc• ! , . ,..., , c., -t~•t• ll 'fl'll !1c• nt ly 
C' M tv.Jf: 1 tr-... ,.. 1 1n ,.,u cn CHf l • r t o•c• 11 i., ,. , , _,.,, • .,,.,.t , "'" l "'ful • t ird • t 
tt.-. , .,11.u . U • t • ! • l • •t• ol,,n.,, p 1oc• d'J lf l to '""' '" ..,, , ..... , •• 1 .. .... , C' . 
1t.• r.<t u d• • tw:1 e at • ol u r ... , pe r1• lt• ir • t o r w,• 1.1 t norue::I •-.. n c n, .. g o ! at_,. 
Tr•• Coo,.p• ny c • nno• p n<1.1 c: t tn. <!H e c t , ucn te 91 1l • : 1on • Ill N Y• on t M C-s>• ny 
01 lla 11"4"•try 14_ •• ,, • • tn .. t'~ • "Y c-. !, . ,,.,. th• t It , . p(l l ltlon'!dl top .. , . ... 
°"a:n't u pon.101ut a• . n ·ne 1• ;,ld ly cn.ng1n, t • l • ~'-'UC• t1on1 ,eu it. • t 

re,: ,r:.r ..... ::OtC ,.. • non· <Joe• n• nt :xc tn" Coo,p• nv a not n ·,11.11 ,iM to oot • 1n • 
cirrt 1l 1c• t • o l.--,t,.1 o,anv• nunc .- • fl<!.n " c" 111ty t n>• t nf:PC-: l o 1 ll• -atlC 
1nt • • • • • n.. r'J• • • •·•• • • ?t" • r:-t' r • •• 1r • ., .. ~ .. . ,. , • ~ 1l 1t o"Y J·• ri•d1c t 1Qt 1 
t n,, ••• • c: I :ntn•••• , ·•l • c-.n,c• t1on • , .. r.•1c•• Dy :xc, , .. clu<11n') t ne 
r•=r-••=•nt tr.a• e•· ·•:.. c n..or<1• d or, • ,_.::1; 1c r1•1 ,.. tory J'-•: • nd 1·t1• .an-O l • 

l1•n1• 1111W11 : ,~ •••• •. •• •· 1on, t, • •• ••t • l l1t e1 : , . ,.,,,., ,,1 ot11 t,_ 
•• ""' "" • " " • rd ,•k• • •1 • ·••1t• •• • 1ircep11on :,_ , .. : ., r,ut1on• I ••t • lllt •• • " "" 
t r • n•••••J or. • .r· • •~••· •'"" • t1 •:: 1• 0-f "'"·Y ,..,.n , . :ncl-.!S1n9 op.1 • t or • • 11 1 t , d 
;ong oi • · • n~., ,., ,,,, • • • l • • .it ., , • nd un<1e 1••• c , t>lf: .,.,, t-,.,. p\lr•,.,.nt to 
licen,., 0 1 ot n., • ., . 1";01.,.:1on, u , .. .. d Dy ti,• rec ': n, c-p• ny o r "" 
•!! 1:1 .. tf: o : th .. ,. P• l'IY ,.... op• t • tlng • 11tno11 tyor ""' • • d" OlhH 
""" "'f-fttl t:a t • • n •.,,:• • nd o r r • <: • •"" 1a9n• I • Ir- • ll loc• t1on1 • her ir It 

r 1t1ntl y o !t .. r, • • tel!. •, t r • n1,11 ,,1c:n • n:S lo, 1irce pt1on 1, rv1 c • 

4 ltt.ou9ntr.• n yr,.,,ne,,.., n• d • Ileen .. • FP lle• 11ond• n11<Srry tr.e ,cc-. 
t""•• e • n"" no ••• ~r • nc" •r.et •~ .. ,11 ,,.c•1 "''" • 11 • utno11 rauon1 or l ie• .. ••• 
.. ,.c.,,,., ryro rM" ~'" " t1or:,,, ....,1 ce ,or t.1Motdt1 ?.o y11n trAlic e n11 .. , 
p roc.,•• ., ;!. not • ::lv., , 1 , .y • 11...::t uw Cooi,ptflY • c,,, ■ 1ne•• Ooe1 1t.1c • • <I.lo 
.1c•n••• 1,,., .. 11 trr t ne ~ • • • f or ll"-ll• d p.-1 1o::1, "°' to • • c••d 10 y,o••• no.. 
·~ • n t -•• , .... , t !' '> .. •• l o: 1.;cn l1c1e n• • • pr ior to uw 11 e .cp 11n 1on tr. 
"oep • ny •nt,.., 0 1 n, f• Ct 1 tr .. 1 Id •• • i.lt 1n ti\ " d'"nl • ! 0 1 • nY • uch . .. .... .... , . 
~•Id"- n\to1• • • s,., anc ir .. ar. 1• 4• • • • n • t • .,,d !oc:• ! 1• .,,.! • t1on• 
..,,,, .. , n,r-1 · n• dll,.l'.4' 1'JP ,oJ'ld dupoa• ! 0 1 · · ·-· .,,.,s •n"" nt • HY 9t fl• lll"" 
• .., • .,, •• • 1 .M· •• ,s.n1 . ,. .. ••111: c,n o f , : .. -:-tr 'f""'tlC • • ::1- • a c:n 11«-
be,l 1'Vf l .,. .... tu . r:c-~11 •""" - nn , .. en " "'-l • t1on, II """' · Ull'II C•n"" 
"o ,. ,,..,, ,. r.e • tn• t •"Y 1ucn d1 1c:h• •CJ .. 01,pou . 01 ir•1 •1,on •19nt not ••po•• 
• r;.si: ' - ;.1•• N • " t>Ol'II tn.t co.; ld n . .... " ~• t e n • • . ......... •ll•C:l on tlM 
=~ • ny • con1,.l1 4• t • d • • • v.lt• o l opo, r • :1 ot11 01 : :n, nci a l po11t1on 

!n eon1...,.ct1on • ltn .· , •Fprov• l o l t n.. t r • n• I.,, o ! eor: t , ol o l lDa t o tne 
Coes,, ny tn• , ,.,. 1n::l1 c• : •d t n. t • p ro t .. 1• :. 1•1 Dy c-... : Cor 1n 1on • • 11, <l 
-~:: ,c1 • n• <;~1' UIOIC • n•· th•• · •l 'Jnl n, ,,., t>o • n • p , 10 1 W1•1,tno11, .,,i t1 • n1 IH o l 
"Gnt r c. . : : :ia ="••" c-v.ruc• ~1on• :r,c ·::is 111C011 • · on •f: 1•1 • t " o f :cs 
to !• .•1• -._. ! n~ • !:• n•:lun corpo1 ,o ta on ·r• . --1 loce • t o r ot to tn a ut ir 



,p,1,:a:. : • 
• 11 :n.,...H l " • tlon Int o ::n; ,o nd '"'· • 1• • o om•r •"l. p • r.:I <'0t1tro. ,:, ! : :i, "••• 
-:-r.. <:oo.p• ny •• c: • • tlft9 .. ,u, tr ... ,., .,..n,<1• t1on 4 ltll'>w'1" · n-- ".'o,,i;• <:y • r.n.. · 
Pl • ll: ct ttl• .... tc_ .. (,, ! ' ti• , n ., .. u,i,n 10f'\ . I ' ~ ll 'IYlf l l M ! H .. .. . not ..... a 
,n • • • t •• • • 1 • ll·~er• .. •J : .. • · "Pon tl'I• c-p• ny • c:on , 0~1d•· • d •·• • u•t• o r 

• • t . Ofll or t1n• r.~1 • . p,1un1on 

! I'! Oc t r : ,11 .: .. 11:J • i" u old C• ••" • '""° ov .. 1••<1• c:oepl1 • n<• .. ,:n tn. A~.r. t 
DIYlf l tlUn e ~ C: IO!lf o rder•II tn., U OC • t o PIOY i dlf I OI • .,... 1 • 1:<lf•I to t M IOC 
rwn• d P• Y t lfl ,. p r.on<1 long dlll • nc• .... ,0. ., 1 1 TM op1 n1on • r:~ • ny1nq u,• 
! • ~r • ! COU.rt lllld«r ,._.nd• t , ft1 p rir1 ...,1e r 1pt1on o ! p..c li,,• P• Y l ir l ir p I 
ir nv1 110f'l1 t n. t p1 e1 .. 0 1c: 11pt 1on ,u ll l>'I' • n 1nt e ru1 ..... , ,. , ,. p,r n d1 1>9 p• rl • ctlori o ! 
• t • c nn1 e• l a yu • • pH·•1 · un9 .t i • o pl ,. • • r • ll • 1,- p@l l c p.-yp,_.. ■ t o ~ 
. ,.:-.11 e • l1 "1 r o,.,1e ll t o •M bitl • d l' U q I pr 11@1er u"'d O:!IP It u,pl ..,,.. nud , 
"b1lle ff P•r ly P••! • • • nee · co,,l d r out<!,_. puv1 0,.,1 !y p ,a , .. 01e 11bed pllb l 1c 
t r • fl1 e •••Y r,·oetn, Coap• n y Hove v., , . tn• t • c nn1 c:• ! • n d .. eonce1 c: c.u 1u 1 t o 
,.,pl <1,.•nt • • 1on o r • ·01:l e ll P• rt y p nleren ce · 1y1t • • •n •"C"" U w t tho- , . • 
,.. ..,,. M ,. n un• ol .. • nd w. • 1! l 1n9 to .,n,ct a , 1ap l•-nt • t1on t o <U t o, A 
Nh,,..~ 1ng p, oc:o,,. ,h n" ll C'l& l n nt ly M,n" eond uct ,.11 oy t ne rtt o n " b il) ,.d pu ty 
p,., , ,,.ne• • t o d"' t lf f "''""' .,n., ther , .. en • a y u ... • ill be ,.,i ,u r ,11 0 1 U 
• PP•Ofl• -• t • • lt lfrn • tlY ... 10 · ra l l • d P• •t r p, .. 1e1 .. n c • · • • 1, t T,.. C'°""P.,,Y 
c:.-r,t10t pnd1c:ttk 011 t C:- OI tn 11 p r oc,.•d1nq l'ne CO@S> • ny1 1 ..n••• l t! Gl ""Y 
OU1<1r llf<fl'l • tO r")' p 10<:e1fd1nq , ,,. l • l lfd lo op'"r• t o l a o, rv1 c•• t n.1 CO\l)d IWv• • 
.. t .,u l • d v,,a,. •H•r: t upon It • con10!1U t e d r•ault ■ GI ope1 1 t1ona Gf 
lln• neu l po■ l l l Ofl 

Al. J EN OWffl:Jl..5HlP -:-n o, C-..n1 c • t1 ona -.et o l a H . u •-r>ll•d I t ri. 
•c--,i1c • t1on• -.C- t" I pron101t• any •nta ty 1n ,.n,c:n , ., u won 201 o l t he 
<• pita ! H OC • , ........ d ? r . .. .... . ,t .. . VOt • <t l1y nonc:Hu• n • 0 1 • 10 111 9" 
l'O"'" n,..,nt 0 1 1t, r • p r1u,nt • 11v• , GI .,n , c:n n.., • nr o tl1 e , r o r d1r , eto1 ""° 11 
not • U $ e1t 11,n . tr - 1, e , 1v1r19 o r nold 1n9 • c:-n cca rr 1•1 r •d 10 
t1 • n .. 11ai Dr1 1lce n 1• llnel 'ldlnq • l c: r • •, • I ':'II• C-.n1c1 t1on1 Aet •110 
p r on aon, 1»t11 1du1111 o t • n y <1nt11y o 1 .. ni c:n _ ,., tn..n 1\\ o l t lM c:• p 1t • I 
•tocl< •• owned iay nonc1t, 1an1 , 0 1 . ,,.,,., - • • t !Wn one I O\lrt ft o f t M <111•etor a 
0 1 • ny o r r1 • • • • e nonc<t ll <1 n1 . :,.,... • • e • 1v1n1 0 1 no l d1 n1 ,:,-, <•• n •r ••d1 0 
t1 • n ••u1 11 onltc:lfn 1•u • 1nc: l,.. d ln'J"' le1 • ve J , 1: t l'le ~ l 1nd1t1Wt tn• p,.,Ol1 e 
1nt •r<1a l Id ~ . ,. l'Vlf d ny tn .. , ., 1,.1 • 1 o r 1e voc• t11>n o l tn• l1c• n ••• wtd<! I 
tl\01'" c:1 1e...• .11t • ne,. , ':" h lf Ca-p• ny • ,. ,.... , 1.,, , ,. , t , 1c:ta •~'f ••i.•t• 0._,10, t1 c:1 • I 

;e r .ra p c: ? t ,... c ~ , t oe•. a,y ~• rt • :n I Ol <! I IMllf l>Ol <U .. t o 2 GI o l tM 
IOt • I Ollt ■ t •nd1n9 11-..:: .. . • nll 1 .W)• C-11 eACf:11 , ,. • • •• t o 1e11 H:pt1on 

. ., ,...,.., .. -~, : 'f't\ t'I• rt't' •.d•11a • II n•• , ...,, ,. , 1• 9 u d1nq l o ,., ,.,., ,,1,np o t U S 
1nt• r n.11 o n• t ,:--, c: . ,, , . , •• .,,,c: .. p l'OY III••· Tn e r « .. ,l l ··••ir1, .. ,,,.,M, 
· •l leCI I VI' CQllplf lltlYI opport..nltl • ■ - • ·1co· 1 .,uu I OI U, C• rn •• · In tM 
ll<11t1r.• t1 on -..,ket l o r l ::i 1· • •9" c • 11 1•• • ,o ttll -•~• t pov.. r • • •k1nq t o e nt•• u .. 
US 1ntern• t1on• l . , .,,,c:,, .... ,~n tl'lrou,n • " · • ll 1l1 • t 1on· ,.,tn • US 
! • el llt1 e1 •D•••C1 e • rn •r r,,. rec ck11ne d • • t11l1 • 11on • • • • n rwn, r 1n 1p 
1nte r •1 t 0 1 2 U o r - • ~ . 0 1 • c:011 tr oll1n9 1nt••••t -:-n• ~ • I to r•••rYld t n ,. 
11qn1 to .... :. .. 1Dl lf l9JI c: u ,111 lnYl'll ... nt tiel tftlf 2 H tnreanold .. ,, .... l \lC h 
1nv•1t "'-<e n t pr • ••nl• • • 1v,1 l1 <• 11l pot enta • I , ,..._ct on e-,,.111 1on 1n t ne US 
~• ~• t l o , 1nt,e 1·n•t1on• ! • • rv 11:., , Wo1 l d C,.. 11 no t ••• 1• o r •ny 10 1,19n 
~=: :1 • r 1r.ve1 t .. nt 1n t r.... C~ • ny t n • t Id ' " lfl' : •·e r ct' • ., .,, , ,. W><k• t ne 

5 ':",.':"S n :GuiAHOtl ~II• c -p• UY I 1nt ran• t P lonq d111 . nc: .. t • l • c - ,e• t1on1 
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,...,. a nlranta in t o n1,: ""' .. r~• • • • tn• • u1 .. 1p1 ., .. d ••• • l • a l 1ntt' r n .. t 1 I p1 •"• • • 
Un• • tllt can, .-.. uan a l JD lnt " • ntu r • • • l u g• 1n t or 1n • Uon• I c- a r n a r l 
tt• t l a c 11lt a · • t u qet or;;I. pn ,:H•o • n:I C'D ■ t r or d,.Ct1on1 . and t~ r a pid <Jr l tl o l 
1n• ,. rrw.t1 . ,: 11 ~1t ,: .. p a ,;: 1ty du• ta t n.. o e pl oy.ent a l n .... tr .. n , a tl an t1 ,: .. n,i 

t r • n•p• c: : 1,: 11ua , crpt1 c:c .. ol • • 

tll: P0Qlt1ft'I. Ot1 ,W.t. 11.,IJl: :.ITY o r ff.No! SM: $$10tl r Ac : :.lTIU n., , .......... 
p r o 11t .. r>1llt y a l tnor c -s,, ny ,u ll °" d • P• ndor nt 1n p .. rt on H ■ • t>lllty to 
ut1l1 n t1 an,,.u11on lac 1l1t1 a 1 l •a•"d !,_ ot nt rl or,. • ,:oa t 1!!1,:t1 .,.. c.1 1• 
,.,.,.. , e ce nt a "q1.11a1t1an, o f lll1l T• I .. ,.d : o• /Wvt 1,duc• d tnor ! , a unq r 1 ■~ t l'l1ou9 n 
t ne ovn• r•n1p o t 11,;rn1 ! 1,:a n t do,ta ■u c: • nd 1n1 • o·n a t1 I .. •••• • · _.,. , , du• t o 
trw p,:11•101 l:ty o l ..,, l o r ••••n c rwn9•1 1n 1ndun1y ,:or.d,uana , u w c:anl 11, ... ·J 
.. ... 11 .. 1>1 l 1ty a l •"•••<I ., .. n -••• lan ! .. e,ln 1• • • t l'I U tor,,: a l , .. ,., ,;:a noot b9 
... . .. . . o S•• • :, ., .. I liulln•• • T r an••u u on rac 1!tt1 • • • 

, .IGtr_...i ,:srJI , n .. Ca-pany u ■WI J •ct t -:i ... an■ 1"9 U IJul a uan a t u,,. 
l•de, .. 1 .. n.d lt • l "' . • v•I• .. . .. ., 11 •• 1n var UNI l o 1e1qn ,:ounti• •• 1n t onria ,:t1on 
• llfl c • rta tn .... .. . bu•: n••· • CllYlll • • , n .. ••'Jl.l l a tory , nv,ron-nt .... , • • 
a ..an .. n t u •• -, o y l\o t l ■di CII Dfl 

:"IM . .. ., .. . a tl Gn DI tho> t .. 1 .. ca••••a ,:a t1an1 ln<h .. try II ,: fl.l,n .. 1ni, • • ptd ly a n d lh■ 

••g,ul .. t a r y e nY " 0"'-" 11 " v u 1• • 1uta•t • nt u !,y !roe • t .. t " to • t • t • ':'Mr • ,: an~ 
no ....... .. nc• tt .. t 1.t_. , ,. . .. ,.1 .. tary e n..n 'J• • • •II na1 rwv• a -1u 1a l adv•••• 
I IOJ,a ,:t an Wo•ldCr l<eca nt <l" " " lapaent • in,:l uo,. • 11nout l1•1l .. t1on . •rwct-llt 
a l l e91 1 1 .. 1 1on tN l _, ,, • • tn• .i.n,"l' :.IIV•■tltU lt" 0.Cn• · •• t r lCtlon■ on the 
pr cwl ■ lllfl at lan9 d 111 a n,: e • • rvtc• • oy UM IOC• l>l!l ... 1!1'1 UITU a • d•flrn,d In UM 
" "l' '- "l' tHve• t1t 111 e O.cu■ , r ec a n.cl PUC a ction ,: n .. n91n9 a cc•n n u, ,:n. 1·9 • d by 
U C• .. !'Id ,ult 1n9 Olnt-r ,,. l .. t • d ,:n.n11•• ta .. ,:,:eaa a nd 1nt■ r conn■et1an pal 1,: 1•• 
c•n• tn a t " n1cn coul d ,wv• .. 11,,.., ... cona■qvenc.. 1 t o r UM Coapany . •• l • t • d 
a~ ■ t .. t fl l"!<r,.! a• o ry pr o,: e ■d1 n9■ ,:an ■ 1d ~ r •"'IJ adld lt l ona l <k• • <fUl a tlDl'I a l U C 
• cce1 ■ p1 , c1 n9 • p • -,a1n9 r«nil •,...o; tn'J o n "1>1ll • dp .. , 1ypr e1 .. r • n c• · t n. t 
t:O\II O .. fl• ,:t " Or loc- I prcw, 1 1on a l c c:• , .. ta1 . .. ...,,c., . . .. ndl v1r1 CM.1 ■ l e,;r 1 ■ l a 11 .,. 
• n d ro,9 .. ... , ary pr o,;:e,.;1 1n9• tna t Id , .. ... 1. inn•• lo,;: .. ! eac nan9• C"Ol!IIC'■ llt1on 

On r ,.c,u • •Y I :"t,, P• •• t <knt Cl1 ntor. ■ l<Jhfl d J.,9: • l • t1on t/Mt • ll; w1tnou1 
,l>ll t .. tlon F" ""II tm, IIOC1 t o p r ovu,., - .,•• , c a nd 1n11,.·n..11on• I ion'I d u t .. n c-• 
• • rvtc• • i.pan .. ! 1nd1n9-..,. ,n,. r ec t n a • tne l " tlt 1an1n9 IMX. /Mt . .. 11•!1ad 
e • rt .. ,n ,: nt ■ rl • t a , Dp■ lll"9 up H• loe• I '!' • Ch .. :19• n .. 1..., , ~ ta Cllllll!9l1tlon "'1111 
tn• t it • p1ov1uan o ! lan9 0111 • nt: • ,. , ..,,,.: • • I d l u r ll'l"r th• p \11111 ,: 1nt •• • • t 
,._., ... ,. ~,■u ng na,11e•• t o • ntry t nto l o,;: • ! 1 e rv1 ,;: e -•o;• t• U!ftil! lta ntly 
,n.,,.9• 1 • n,. ,...r.,.., 1n - n,en ca rr 1 ■ 1 t a-ca ,r1 ., , .. .. .. ng, ••,. nt ■ • r " • • <,N l a 1e <1 • t 
~t.a : .. a ... , .. . • n<1 •t a t " • •"" l .. •1• 1111111., • p• oc• 4u• "' • t o , • .,,,., Wll Yl•• • I • • 1·v1ce 
U • n J • r •U """ eata&1l1 1n• • P"n• !tl • • : o r ...n• 1.U101 1 re<1 t • 1tchln'J a l a.n •• 
"l'ri• c -.p • ny c , nnot P• •J 1ct tn• ,. 11., c t ■ 1.,n , ■qu l .o t1an • .t: r ... .,., on tn,, coap, ny 
,:, r U1• t n :i .. ■ • ry 

~ri.- ': ~a11y • I~ . r.••.I • o,: p ly • 11.n 11.., ' ~". 1 .. t.l • t • • • .. n d c:mt .. 1n U1• 
• PP I DY .. I o l ~"" , .. ,,, •• a t0•1' a .. 1r-.011ty o l otaen c=try 1n .. n, ,:t . It prCl'Yl <1 .. . or 
p 101>0••• t o p, o.,, o .. t • l • c-1,: .. t1on• ~ .. rvu,e • ':'n-e i .. .. . a ,..,... 1 .. tary 
r• it-''' ~" • nt• ., . ry •r eount r1' to C"OW>t{Y s ...... ,:o..,, trl • • l'l • ve ■Wln .. nt1 a lly 
d•1 • 9ul a t"d va r :oua ,:-.n1ea 11a n t , ,. ,v, c ,. , • nt l • o tnt:, ,:ount 11 • • n,,. .,,. 
"-l nta .n• ~ 1t 1,et , ,..,..,) a tory r ,.9 1..,.• :n.. a pp: i,: .. 1 ion F•ac• <h n• c • n a,, 



!'r• n_..,,,,1on, :r ,.r n n a :1on, LO a l. • • t e ll1t 1 1 t, .. 11.,,1,uon, :,_ 
•1 c ro,,,1ve .. nCI o tn• • t1 .. n .. 1t t 111 r e ceptiori t r • 1nt 1 rn .. t 1 I 11 t 1 111L•• ... lei 
t, 1n ss s111 on o ! ar,·e•l\ .. tU•n .. l tr•l! IC by .ny - • " ' 1nc: h1!11119 OJl"' t • to r .. ,, 1n1;1 

i~:,.:!'!:"!:r.:;':~~;..,,:~!~!~;• 11:::,/'::";~;• ,~Pl•~,; .. ;t a. ~r:t:~ to 
.. :11i: .. 11 c f u w c~ .. nv . i,..o, t'>J>l • • ung a .. tno r nv o , ,.. ... e1, o tri.r 
.. ,, a r191-11,t 1 to t ran 1• 1t .. r.Cl/ 0 1 ,,c:1:- 11911,• l • It.,. • lt l occ • t1on1 · .. tt1r 1 It 
C1.1 r1 , ,.t l y o : :u, 11t 1 \ l:1 1 u ... ,.,,u on .. nd t c , , 1 c 1pt1ori 11rv1 c1 

4 !tnouqn t M C- UI )' n., n of YII n.■ CI • l 1c1nH .. pp1 1c .. uon dlnl l CI by LIM rec, 
u,,.,e c .. n M no ...... .. ,.c, \ M t It ,n il r1c11vt .. u .... tr>Orll• LIOl\1 e r li e • " • •• 
,., c •••• ry t o r "' .. co-un1c .. uon1 11t rv1 c11 c , t n. t C11 l • r • I I\ t n. l11,1n1 i.l)f 
p r oc,111 .. ,11 not a <tvtr• • lv .. t1,ct tne Cc.pu,y- 1 INUM•• =-,.1t1c r adio 
l lce n n, , .... , Cl .. ., LIM ,cc ... !o r l 1•1L1d per lOd l not t o u .c11d HI y1an 
C ny - •: . .... , , ,.. .. a l c t I\ICI> l l Cl l\111 p11or tc t !WII ... plr l llOI\ Thi 
eo,,,p.r,y .. ,_. o l no 1 .. ct1 t n.at would nauh ,,. t ne dl l' II I o f ..,Y 

•PA.Gt, U 
· - " U l\l•'lh ·• ,u1oc- ,..,,,ltOf l COlllfll ll l\C I .. Hh t.111, .. 1. 1 \ ltl and loca l 
, ..,..t a tlOI\• 90-rn1 n1 t i\" ch 1c:111.-q1 .. -v1 '1 ••!'"'•• ' ,.. , n.••r6ot.t • .. ,... 
• " ""-"t .. tly u n u llv• _ t , 11 1 11 , 1ncl11d 1119 t hl _, ,uon of 1 l1ct r--,,.. t1c 
r 1d1 .. t1on Wor lote- M l lorvt, 1. n a t I t I I '" coap l 11n c1 • u .n I\ICh ,-,wla t lOIII H--·· tlWl lt C.ofl QI no ·••u , .. nce l l'l.o l ... )' I IICh d11cna , ... . d1 1po1•1 er 
1s11uon ■19:,t not , .. po., Mor I de:- to cl •1 ■1 o r a ct ion• t n a t ~Id "'" 1 
.. t , 11 1 1 adv•••• dt1c t °" t M Cco,p, ny • • c onaoluU t 1CI r11wlt 1 o f op,rra uoaa 0 1 
~1nanc1 1 I 1n1on 

Pr.:-:- lDfl • is -:-r.. c...,, ny , .. ,. ,. , 1nt,r n n coapat1t1on ,,. p rov1du>9 bOth 
cl- ■tlC ... Cl 1 nt or rn.■ t 1onal lon9 d11 t 1n c 't t or l 11 C<J■-WU Clt l Ofl l ll f"VI C'Ofl 
~ • t1t:a lly. MQ r l d CO- cc.pct■• tor 11\t■ r U.!'4 and 11\traU.":"A H tvl COfl •oith A!',!' • 
..C! , l prll\t , llM LICI a n d c tnit r M t lon& I and r ■9 1-■ ) IJIC1 , .,,,,.,, p■ r-■ 1 11 1Dh 1 
• :Ml " lln ·••Plt:l to op■ r ,to , 11 rv1e1 . lf ltl'I AT, T and OtlMr CJf>'r l tor II IVICI 
prov1 d«r1 11'1t1rn1 t1<•n• l ly. th• c~ .. ny Ca,..Jl l l l ! o r I IIVICII .. It,,, Ot n..r 1ac, . 
11\CIUd l l'IJ AT&.!' . 111:: , and i pr t l\t C1 rt 1 ln cl tne , . Co.pll\111 "'" , wa,uanu a ll y 
9n1 u1· .. r,;,. t 1 1'1u1 a n d t 1Mnc 11 l n■o11rc11 ttw.n Wort«-. • nd - ot t MII :!:...;~

1 
■o11 , c 't o t c-1c .. t1on1 c apacuy w11d try WorUCoa t o prcw1da it• _, 

loo r l d t"- ""PICll to orncounte, COl\ tlnword CCIICl)lt llt lOfl lro- .. JCr ctc.l l t l c • nd 
1nt ,rrn n 1onal c_,,11c • t1on• coep .. ,u,,. 1nclud11\q 4!'4!' , ..c: , and l pr ll't in 
•22it 10fl , U\or Ca-pany u y Dor 1 \IIIJ ,r(t \ 0 .. dd 1t1 on..o l (o■t)lll tlon dlll to t,,,. 
" " a c\Jl>ll\t o t l !W Te h e,:1••••>1tnc1 t1on1 Ae t o l lt9' , t hl <kvt loplO,ll'l o f n or • 
t 1 e n.nol091 1 , .. ne1 1nc r •• •ird av• 1l •t11lny o : -■:1c a11d11\t1rna t1onal 
u .. n,■ 1 11,on c .. p1 c1ty 

, o, 1aa"'Ph - • .,. ,. ll>CN9h fl bl l •OJI\ I C: I\IJ l -Ofkl , IJ\lcn , , t h.I t c l t M eo■cp.o:,y , 

.. , ... ty 11 11d f cu l°"9 dnt .. l\CI u .on-l lllOII , It II po■ II D II t nat t ne 
C1,1J11 u 111 l 1ty o : ■11th l\e t von, could QI 1 <tv■ r11 ly .. : r.ct ord by CMnOfl"'l 
l l CN'IOIOCJY ":' hor t 1 l • c-wuc1 t 1on1 11\d\lat ry II II\ I P-,llod o f r 1pld 
t e cr--l oq1 c .. 1 IVOI UtlOII .. n,d pY t ne 11\tlOd\lCtlon o f ,. . .. pr"uct .and ll f"VI CI 
0 :11, ;11, q , . ,.d 1n c 1e-a • 1ng ... t • ll1t • and I IDU OJll lC t r 1n ,■ 1 ■ 1 I Ofl c 1p1cny ! e r 
UfVIC or l 11.i l • r t o UIOH prOYl dl CI II)' t hor Coc■p1 ny Tn. Coap.o:,y c annot pndl ct 
WftlCfl o l - n y pou 111l 1 l wt wr,t prQCl,1Cl Md H f"VI CI o llctrl"'l l .. , n 0. 11,,cn t • l' t 
t o ~ ,nt ll n ll ■ C P'" UtlV,r pcu t , on o, .. ,.. t l l(ptndltUtll •o ll trl r ■quorlil LO 
d ,rV. ~OJI a n d p r cw1d .. ■ucn pr ;ict• and 1or rv1 c1t ■ 

A:r."! • !'W..t.0'.'"lfl. " -0'1:Sl~:i !'M .....,_n :J1d .,.d l•lllted !ut1c l 11 o f lncofl'(l ra t l Dn 
o f u w C ny cont .. 1n prov 111on1 11 1 11q,.1u 1n9 • 101 vot1 ! o r approva l o f 
Clftl ll\ ou,u:••· C(JO!:&lll\1 t1on, • 1tn c:itn,un HI\ a tocltncl d1r, ""l••· lpel f d ~, 
a ,w Jouty o l ne conLII\Ull\9 lo4rd o ! Du e cto,1 o r un l 111 c , , t. .. ,n a11\1-
pr1 c 1 , p r cc1 d llt • I • nd ot n■ r IIJql,l l f-1\l l ..... t , !DI , .u, 1eLUMJ " " '"'"" 



i...n. l ua • I -••Mp o ! t rw c:e p1t•! 1t1:>e, o ! u1e COOlp.any DY lon 1,n 
1tocitna;,ku to 2 0 , o ! t ne t ot • l out1t • n <11ng c:• pit • l n ocit • n<S • IU>) l' C: llrMJ 
u1.un an.re• to reOe'"flt1on , • n:I 1c, nq-Jlr l"'J • two • tn1r ,h vote o f t rw nolde n 
o f the C-,>• ny I S.n•• 2 , nhrred Stoc, to 1 pprOV'I' c:er t u n eitt r1o•d 11wry 
t r•n••ct1on1 or , 1 ltern•u.,.1y , rede•pt 10fl o l aucn • toe , • t • 1pec:l f 1e d 
pn•1- In • d•H uon. u,., l yl •"• o f tne Coq,• ny t • I c:ont 11 n n-1111n-nt• 
•"1••d•f>9 • d¥111c:• not1 -:e o l 11DC1 n. tton o ! d1 n c:ton Dy 1toc lo.no1 cl<tu . • nd u,1 
n1t uc: t tlw c:• t:1119 o f 1pec i. ! -•t lf191 DY 1tocl<noldeu to t110•• ow,un9 •twn1 
• •P••••n t1n9 ftOt 1••• titan 40\ o l tit .. vot • • to be C: • at rt.e•• prov1a1on• -..y 
11,a.,. • n • ..,tl • t • -.ov• r• ettec: t 

,.. o l l'lllrcn n . UH , tM Coap.ny e ap1oye d •pproau .. t e ly 'f,\110 l ull • u ­
per .on• S1,1t1 .. t • nt u t1y • ll o t t M Coo:zpeny • • eeployee• ••• not •.-P•• .... n ud by 
• ny l • t>Dr wnon 

!'lie t.,.9,oh ..... t , o f u ,e Coa,p.eny u~clu:1 .. • 11,1t11t•nt u l u ,_n_M u1 
t •hc-=1c• t1on1 eq\U paent nw • 99•"9• t• v• h a of t ne Co,apa11y • • 
t, ... - 1. uon equ1paent and c_.,1c• t1on1 equ1s--nt w1t1cn 1ncl 1MM n.t-ri. 
••1tc:he• • n<S CUit-• pn•&H equlpaent .... S I II bl llion and U 01.I • 1U1on , 
n1pec:t1.,.ly , • t :i.ceaou n , u,, ~p, 0, .1,... tely $)to D •&Ilion n. ... _ ,, 
~ t • d to r t •hc-...>11::u 1on• • q-.,,p-..nt pu , c n.t.Ht 1n un • 1tno1a r -,• rd to 
po•nti l • lutur• • c q,,,u11. 1on1 , It ..,y 

Tn. C~ny •• r i9nu •of • • • Y for n, fu,er optic c:• bh and 112 t -• •1c:r-"• 
t ,.., .. unon n. t - r k ue t)'lllc• lly M id under l••H•. •••-nt •. l1c e n••·• 01 
90¥9r .... nt a l pe,-n , .tJ l Othe • N JO r • 'fJlp!Mftl •ncl pnyu c • l f &Clllt&el ... 
-.d 1n f•• .,.d ••• oper• t•d . c:onn nict•d end -.. 1.nt 1 1ned pu1,...,.t t o 
119nt1 -of •••Y• •••-nt • . ,..,.,ta . t1 cen1e■ 0 1 c:on••nt ■ on o • • c ro11 p1o,,ert1ee 
-d oy Ot lte rl 

,11 1-r. 1 ,.. . •o l <S l O tn<S itpen.S.nt • n t 1t• • · • n:S h •l•d N CI< ltl •1 c:•-·- 1yn-
.... d Il l ~ ... City to Loi M,- 1 •• 110.1 cpuc: • Y• t • • 0¥91 pu .. ry 1 ..... t •,.. 
r.,,., u ,or tr- n to 20 yeu1 n.. h u•• ,....., nn.•• l option, p,u•nt u,9 11111 11Te l 
to enend l /\e l e1H• f o r t•,.• •apu1119 d\lun9 t he Y.• n 20U to 201' &nd 
purc:M H option• Nl•d upon t /\e h a -..rket 1r1l 1M 

tne Co,op.11y &tl"'"fltl t o nnictun Ill I••••• o f ,pee:• lor 1t1 Mt-rk 1w1tdu119 
c:enur ■ • nd r1 9nt. ■ • O f • ••Y f o r It • l t NI Oflll C M t -rk .. , tn 1n1tul t , ... .-Id 
. . ..... . . 1 Of1Uon• - tn. t 1. ne .ui. o l •• loc:• uon u •1n1a11N The c~ 
... t1c1p1 t 11 t M t pr 10, to t 1r-1net 1on o f .... y DI t ne 1 ..... . I t .. ,11 M M l • to 
, ., .,.,,. 1ucl'I I••••• or _ ._, Dt Mr 1u.n• ol1 • 1r&n9-nt 1 • 

• ,M.1, 14 
r:dC- o. 11• • • • u .. t • II o l u ... Co-.p• ny · 1 f•c 1l 1t1 e1 end 1qu1paent •n tn 

,000 C:Dr.:llt l OI\ end Ire 1u1t • b l • fO • t 1""1r lnt e na.ed p1,1rpo• e1 

::,e tl::.A!'UI :lf'lrs!'!C,,":": ONS On J ..,,.. t 1, .. 1 LM SIC I H ... d • I Or-1 Olde• DI 
on¥e ll 1<JU IOI\ conc11 n1n , c ,. rt , :n eett • •• 1nc:lu:11n9 ::,1 • • t1n•nc: 1• ! po11Uon , 

• • r.:I re c:11• <1• • nd 1nt11-n• l Catltro • • n:I tr•:lll><J 1n J P9 ••c:urlU•• on t /\e 
c.•11 o ! non•f- .J>li c 11:ro ,... tion -:-ne s r c nu 1u ue :1 1Wl90"n•• to Worldc - . :tll 
• n <S otn•n , 1nc:lw.:111n9 c er t u n 10 ,.., o ll t cu, o t :01 . 1n c:onnecuon .. Ith 1t1 
111¥el tl'f• tlon -:r .. ,u,.s:, • n<S Otnu • • l l · • • 'J'll • tory DOd 11• ,,,. ... • l • o -..de 
1ncr,,1r a 1 o ! HJI C:Dnce r,; 1n9 • 1•1l • r ,.. t t e r1 



:n .. :J s A• tci rri" f • 1 rf 1r'! r o r tr .. C1 nt1 al :i11t11ct o f e , t1torn1 • ,.., 1u v .. <1 
91 1 ml )"' rJ • ~n• • t o 1:11 u:u.1n9 doc=cnu 111 l • t1n 'll t o 101 • t1ut q,art11r 
o t :, u 1111,:l u t/111 Dltloitt lt 4 TOl.lcl\lt :..!.P r 11 u9n1 uon t ud 1n1 1n !!11 
•11 c,u1t1 11 • ,n:1 cit n111 ~tt••• u u:-1i.:1u,9 1n t o ~t1on cor,cernu,9 e-• rt , ,n •nt 1t ••• 
1n • n1en c11 t • 1n l o r •'I 0 !! 1c, 11 o l : :,1 .,, ~ r •or,.• l 1nv .. a to1, • nd t1 1 n1 , c t 10l'l1 
bltt • ,..,n , ,.cn e nt1t1 1 , 1 "'ldl!JI !Dln.a■ r,,r ,n1n l onM<illi.1t 1 c11•1n1 l 
1n~1t 19, t1on n , , c - .. nc•d Tl!• Us A:torr.11y • 0 !!1 c 11 l'I•• 1,,,. .,:, a 9r 1n<1 
)11 ,Y 1<mpo1n1 to r ldCoe 1 r111n9 e>llt o ! tn11 , ,._ 1nv•n 19• t 1on • • •~ 1n., c • rt • :n 
dOC"_..nu 111h t1n9 to :01 S111 I t •• 1 • · 111un,11 Ru• ,.cto11 ::ont 111911 nt 
L U DIIHIU " 

AT• T PATIJr.S A':',':' r.11 cl 1 1-d tr•.1 t • n-r o! I01'19 d11t ance c1 rrl11 1 , 
1nc l11d1n9 trw C'.'0009, ny . -~• ..na 11u>0n 11<1 " '' 0 1 A':' • ':' p1t•1>t 1 1n u,., p rov1 ■ IOl'I 
ol •- o f tn, urr 1,,, long d11unc, 11 rv1c 1• ut11c t1v• Die_, 11 , l ttl 
ll>'I C~ar.y 1nd AT4':' 11 nte t 1 d into • t..o y 11ar p1 t e nt 1tc11 n u ng '" ll ' " • ~ nt wt11 cn. 
,..,,.q o tl\1'1 1nu191 , n l eu1'd •ll d . , .. t,y ATI.T • 911 n n ttw C-s,• nv 111l 1 t1n9 t o 
• ny , tl e 911<1p• t 1'nt 1n11 1n91'-nt 

OTMIA 0n hcn.ary I , UH . Puullltnt C!inton 1 19'\d ) 9'9l l h llon t M t win . 
.. ,tnout !l•lla tlon , p.r•H tn, IOCI to pr0¥1d1 d-•tl c and 1nt1'tM t l l lor,9 
dUt • nc 11 H O'ICel llpe>r. I ! 1ndU'9 t,y t l'>e ,tt t n.. t u, .. pa tltlOl'IU'9 M)C ,... 

11 t 111t11d c1 n • !n c fl t 1' U • ! or open1n9 up n■ toe, ! • • cn.n9• ,..t,,,arlt ta 
c oepat1t1 on M<I tn..t It • p1ov11 1on o l lor,.9 d11! • nc .. 11'.-V lc•• -111 lun.1'111 U II 

f'\-CII(" 1nt1tl1' ■ t , ·-·· • u 1t1t19 bin ••·· to 1'ntry into loc• I II .-VI C1' .. , ... t. , 
1 ",n1 !1 c • nt ly cP••NJ•• tM ~-• 1n .. r:,cr: c1 rn1 r •to•car r1 11 1 n1n9-nt 1 • r• 
, . ,...,1 , t 11d 1 t tr:.. f1'<1t r • ! • nd • t • t• 1 . .... 1. 11t1CI IIM1p1 ac1 :t11 111 t e> t 1'WIII 
IUIIV1'tl• l ...... 1c, •tMdlrd, , 11\d • • t..t•ll •M• pa111lt1 111 t o r ...... u u 1e>ru.1<1 
• • ltCftl"9 ot C\O l t-r ■ n,., Co,■p1 1>y c a r.not pr ■d.l Ct U II d h ct I UCfl l 191'"11 t1on 
w1U ,._. ..,. on t M e-c,.ony or U>1 In.SUitry Mow<e..,., , tfl• C°""'any Dor 11 1'YI ■ l M t 
i t 1, p0ut1on• <1 t c t a .It • • <1v• nt • 'I• o t 1>U11"••• opport..n1t111 1n u11 , , p1dly 
Cl\.l"'11 1'19 t1 l • c-1c• 11on1 -••• t 

Tfll C-• n v II lftYOIYl<I In e>tMI 1119• 1 • M .. ,,..1, tor1 Jlt0C1'11d lnt• , .rw ... lly 
1r.c1d1 nt • l to Il l ln,\ I IIMII ln .- 1nu, nc• • · Nl1n91 by •• ,,..1 , t e>ry 
111tr>onta1 in ,_ • t • t• •,.,. 'I , ,.11,!t 1n 1nc1• • •0:de>p1' ,. t1n9 co■ t , t.otn .. 
C p , ny 

Whil e tn11 fltl llltl o ! u , •• ., v a uau, 1.,.1 , nd ·•~l • tory .. tt ltll ("Oflt • ln .n 
1 l 11-nt o l IUIC11 rt 1 ,n t y. t. n. CQe11• nv 1>1 l 111 ve 1 t.l\.l t t!l1' p r o bll> l 1' autc- o f 1ny 
a l thl ! 1'91 l 01 n .,..l , t ory iu t u11 , or a ll e>! tfl .. Ce>oUl ln1 d , • l'IC>Ul d not /\I Y1 a 
l"l t eru. • ov111 1 lllect on t!II Caooip •nr ■ canaol 1da t 1'd r 11 111lt • o l Op1r • t1 on1 o r 
tin• nc u l pOl1tU>n 

SUMUSIOl'I o, ICATTP.S TO A van: or S lel.llllTY 110 t.:11Jl$ 

""11frT ra,i II.IGISTlU,1,l"l" S 
SK.U.tH0 :.:10: -U.TTD.S 

TM ,n, , •• ot 1IIIC:o- e - Staco. a, 11 lf'..Ot lt <I Ol'I t M lol u :S.q li'l tlOl'II I "''~" ' 
Ori Kl y :\ Utl t hll eo-p, ny CM"91t<I I l l " """' t o 1'or l dCo- . :nc '" '"' lt l l fl dl"9 
•r • J>e c•-~ P1101 to tn, n ,._ C""'9c t!W C_p, ny • e- Jtoc o. 0 1 ·,,a"" on !n, H11 <1 • q Jolu 1on• l Nltu t 1.n<1e r tn"! t r • :i1r:.9 •~--1 ~s ?l'>e 
! o .lo..1n1 t•Dl • •• ~• l o rtn t rw n, ,ri '"" " I • • l•• pu c;1• pa1 • n• re o f worldC-



C__, Stoco. •• ' " t t 'ld on uw, lf•1d1,i H1t1on.1 l M.orl<llt D.o• 'ld on pu1>l1 1Md 
! 1n• nc1 • I • ourc• • t o r tn" P'III 041 1n:II C• t 'ld 
--ruu;. 
• CAJl':' Ulfl • 

r 11atO,...tt ll t 
h COlldQluitl U 
'tnl rd OU.rt•• 
, _ r tn o,artu 

r .a.nt Ou-,lru r 
•• cond o,.i.,u, 
Tt11rdOU,a.rt • r 
rourth o->arur 

•n'Nl.l• 

sa,o 2, n 
:, . ao 
2 4 JI 

s2, n 
J't . Jt 
U . lJ 

Ul n 
U 00 
u . , o 
uu 

sn H 
JJ 1J n ,, 
HU 

.t.a or ,..,en a . ' '" · U Mn .,.n 1u . ou . u , 1n.ar•• o r c- ltoek u•'-M'd 111d 
ouu u nd1nt held oy , . t a, .n., .. nol dlln o r n cor d . 

TIM ~'I ha1 ,.....,., p.o l d CH II d1v16end.a on tt • ('- Stoc:o; 'tl'M pohcy ot 
u w eoapany •• lcMord o l Oic• cton n..• H•n to nu1n ,. . m int • to p.--1N t"""" 
f o r t M op.nllon • nd .. ,..,.n u on o l Il l tt\jl l .... .. . Aho , UM eo.pany• • c r•d.l t 
r . c , llll lll Uatllct LIM' P• .,..nt o r dlVI O....U on 1t• c- Stoe-. S.. JkH. 11 4 
or lllot e• to Con• oh .S.ud r1R&t1C1• l St.at-nt • 

TIM c oap..,y • • Sau•• J r nhrr'ld Stock r..• • hq1u.S.t10fl v• 1""' or Sn ,-, 
an.an , • convu11 00 prlC'I t1 f S Ii 111 '1 P'lf 1n.1• 111d pay• d1v1N tw:II at tM r•t • 
o l , U -.nn\l<l ll y . p•y1ol11 q-.i.artuly ,,. .. ,,. u no n t • Olur...d p,,1>hc tr• dlnt 
NU;IJt l or tr .. l•ri •• 2 P1e l11ned Sux,o. bce pt unO.r c er t • l .n cir~t .• ftC"•• · 
ttM Se 1u1 2 r r11 l•11•d l toek .. ., not o. ,.,,__4 oy t i.. eo.,p..r.y pr ior to J WM 
l , UH .tt.ulfnr , t n. Se ru• 2 Pnl • r nd Stoe• .,.., oe r •lk.-d 1n .,hol • or 
In p• n 1n 1nt • 9ral -..lupl•• o l n o 0 •llhon , a t p u c •• ..t\1ch 1ncl\lOI 
pr..i.-. o..,., t l'M hq<11 1dat1on pr•hnnc• of n, ,-, 1Mn. OIT\1ch p n c •• ,.,.,. 
rr- IO U In UH decllnln, l.1 10,, ~., 1:;d .ll t c. ; .:w;, s. :,02 .U o r ... , ch u . 
UU , tn•n _,. l.2U , OU . ...... o r tM ••ri •• J ,,.,.,,.., Stocll 011t 1 t andu19 . 

In 111.■ ,cn UH , t n. eo.,p..r.y • • ao.rd at Ou• cta n • ppn,,,,ad • ••• oh1uon 
I UtlllOrt lln'J the COIII>..,., to ,. __ on June,. 1n, o r Nd! ht•t • t • •• tM 
pn110.nt o l t n.a Ca.p• nr _ ., 6- t .t'&IM , a ll O\i U t atllhnt ....... ot UM 5-flH 2 
Pnhrnd Stocll , 1ncludl"9 • II • ccn• d • nd unpn d d1v 1Nnd• t nereon S.a IIOt l 
, ol Not•• to Con■ohd.l t•d r1n• nc u l St• u· ... ,it1 

~ foll_,,., u • ,,_.ry o r •• l • c ud hnanu a l dau o l tnot eaapuiy •• or ..i4 
t a r t l'W ,,..,.. ye11 1 e n!Md Die_, >I , nn n... 1'11 H c r 1cal r,n.ancu l dat• •• 
a t DIie_, n . nn , nd nu • nd tar tl'M .,.._.,, • ndild o.c-• JI , nn , n u . 
a1'd UtJ ,....,. a.a n .,.,,...,.d rr- tn. hutanc.t hnancu l • t.• t-u o f u .. 
(oapany , whlcn hn111 e- u l 1t• t --nt1 ,.,...,. o.en • 'lll1t1d by Arti..r MOen'lfl I.U' , 
1na.pandllnt p,,.ohc , cc-,tui t , . •• 1nd1o:a t •d ,,. tn.u report 1.ncl.,.,.. al H -n 
notn1r. ':'M report o r Art-nur Moen•" u.r on UM- Con.ohda t • d r v1• nc1 al 
StH-nt, o r tM ~uiy •• of 111d l o, tl'".e t.hn• .,..,. en.dlld °"~' n . l U \ 
••I••• to tn.u 1e h anc• OIi t n. r• port a l ou .. , ■udnor • 1n r • r>dan"" 111 °"""'.,. on tM,,. l:n.anci • I ■ t • t ■-nt• ':'n1 1 da t • , nould oe r • ~ In con1un«1on 
" Ith . ,..,.,..'JC_llt • .i1 1cvu 1an and .\n<l ly•u a l r 1nancu l C~lllon and lle 1ult• 
o ! Opar a t,on• • and t M C~y• • con■ol1 d.l t•d r 1nanc1 • I St • t - a t1 • pp,•r l"'I 
• l•••M 11t 1ntll11 <1tK'\1Aant 
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ll'I l t• I !!9 trN• d u c:onv• it • d H I n r 1 : P1 •f• rr • d l t o,: lo. I nto 
: 1 , 1 n , l, , rw, r• o l i:_, Stoc;lo. and .,,.., , c: ,a•cl •• •r ant ■ t o a i;-qii u ·• 
t.1c , . , n l l'l& U I g l C- S lOC lo. and , _ dut • ?y - I d lt l pou llain g f 
10, tO , UI ■Mut g f c - ,toe.:, 1n • p~I I C o t h r1n9 In c:orv,.e ,:;ua,n 
• l"rl t ri. p u l• r ud 1toe• C:CMl¥U U on . "'01 l d C- ... 0.. a non • r • C'\l tt l nt 
~•.,.-n ~ o r 1:, o -.1tl1ain t o "'9 tr-:1 1• . • • P••••nl ln'J • d1 • 0:0<mt to t.rw 
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:,. 1n1• ..,._ r.oi,,1r:• l ,21 v 101r.cb ln.&t Id r\lVf M t n p.y•t>l l!I on tn. l 'l rt t • 1 
Pn!ff ff,S llO'!•. ff Ulf t o . ,.. hpu-.- , l\ 1,., t 1on• l C• l l d• t • o l 
• ppro u ... t • •Y : :, ' •• ::ion 4l'\lo:n • ,l 1r.o:•~·· . ,, • nn11• l dl YIO.nd 
:..:~:: r - nt of :: • , a t!!:"" p l11• • o:o:n.• d d:v101nd1 to • 11cn o: • 11 

... • .. , •• t ot tM ttll ot. r9 .. 1 ' "" t M Ate * ' •" u.. ny 
1n 11. . • • t 1dpl • n • to r • o r9 , nu, • nd 111trvc tu 1, 1t•..,..'J•-nt 6nd 
oper• t1on• ! or9• n1z• t1on • nd l • o:1! 1t lf• to • l1•1n• t • dUf,l1c•t• 
per!IONM 1 pnya 1c• I l•cah tl •• • nO •• N I CI c:•P.,, C- lty, lO • 
c-e rt • ln p,oo .. ct • • na .. , .. , 11119 • ct 1v1t 111 , • nd tot • ~• t11 rt,..., 
• .:lv• nt • 'l"' o l t M •Y"••• 'I••• • v• 1l • Ol e 

· ' tO t M c..r,1 Md t,nttt lf• A.110, ct'Jrlfl9 tM fo,.rtft lr-' • n .er o l IHI . 
p l • n • ""' • pp,.,....d to ,,auc• ! :II ' ■ cco ■ t 1tn,c- t11r , • nd l O 1.-p,.,.... 
prOduccuvny Ae c-o r d ln<JlY, 1n u u . IHI Uld an. ttlf eo-,p.,,y 
c- na ... i'•O t o oper1 t1on1 tn" ,,u .. 1,0 cc■t• o f ■11cn r,o r9anu,11on al'MI 
nn n1ct11 r1 "9 , n1vu u, , 1nclu.d1ng --,, l av-• 1,ver1111C"1 . phyuc:a l 
l•cahty •oanllor\lOf'nt • n:S 4\lfl llc: , 1, H NIC't c ,p, c-uy 'T1wH co.u 
touho HJ 't allllori an "" • :St • alhori 1.n :tu ..nd sn • • l!hon 
an :H: 

Aho, du nnq U U , no 1111 , t1>1 c.,....ny ana1rnd c111 , c:t .. r,, , coa t• 
o t SU O Sl lhon • nd :'t I aal11 or1 , UlplCtl Yf ly. u l • t •d to u .. ! O. 
11f1·9er Cu• IH4 1 • nd t he AK llfr91r Ia n l H JI Tl'>f•• C'Oftl 1...cl \>de 
pro l•••1ori• I t•••· pro,.y • oho:at • t1or1 co1 t 1 , uav, 1 ind r• l • t •d , ,.pen••• , n d c 11 t 1 u ; ou,, , d 1r,ct co at• • ttr11>11.t • ol , to u 111, .. , . .,..,, 

: n CtlOfl • ll ft c: • rt • 1n d• Dl , , tanan c: 11''9 , t n. C"oap• ny , , co,n ued In 
n u • nd u •: o t n o 1d1n1 ry at .. , o t • ppro•1-uly ~1 t • 1!!ion and 
n • 1ul!1on. u•pec-t1v, ly. n,r; o f , ncoee -:.1.11,1 . c:o•lll ■ ll"'I ot 
........... n, ~•d de llt dllC"OUnt . _,t1re:I 11111.an( f C"O• l IIJ\d P•f'Pl~ftl 
1,,, Sc, !llot , • o t Mou • t o tori , o!tdtt,d r 1nan c:11 l Sut--■nu and 
•111r11~t • Du cv,uon • nd ...,... lyau o f ,,...,,c : • l COfld ltion ...c 
"-• • " lt 1 o l Oper1t1or1• • 

!'UJ'ACDlD'1"l DtlCUUIOII NO ~YI U Cf' 
rlliWt::lA!. C:ONtU':'! NO "-Ult'~TI Cr CHJlA':' fOIIS 

':'ne 101 .-1n9 dao:u111on • nd ,na ty■ U re l a t e• to the hnanc1 • l cond ition &nd 
, .,111u o l 0peuuon1 o ! t he CO■lf) •ny t o , lM tr. .... Y• •rl end<ld DIC-I II , 
: •t \ ti t er 91v1r19 etl,c t t o tl>f !la llf l<Jfl , • n1c:n ""' 1c:c:-.it 1d t o r ••• 
poollft9 · 0 I • 1nt e 111t 1 ':'n1 • lnlo1'91tlon u -.10 l>f r ead an CW1) ..nct1on ,n tn u .. 
• lf tect, o ruunc u \ D• t • • • nd U>1 COt,J; • nr • • con , oll dt t ed ri n anc u l Sttt-nt.1 
•W'!'•• 1n9 , 11..-Mn In tlU I o-nt 

':'r.e COOIIIP'ftY • etpn•.1 11 ~ •cqi,u1uon■ n• • uo., n t l>f c .,....ny rr- • ... 11 
. , ,1 .... 1 l°"'i' dl•t.,.C: • c .. ,,., to-· o l t ne :. ,,,rt 1Qfl9 d ~• t • nc-, 
l • l • c- 1c• uon1 ca-p, nu, an tM uwh11 t ry . •• Nin<J c.i•t-•• -■t ac, ll y 
and lnt una ta Hy -: ne CQl!p• ny I Qi::eUtlon■ ""'"" 91own u 9nlf1cc1nt l y .111 ••en 
Y••• o l 1t1 0$Nl l·, uon, • • • 1,1,1lt o t 1nt1 r n1 I 9 ro-ot n . t M ,, 1,cuw 
• cqi,1 11t1on o f •-- ll fl lon, dut tnCf CO■lf) •n1 e, watn lla1t•d 9, 09 ,.pftl c ,e ,-.,1c-, 
11 e•1 "'" .. , .. , t ,n.ere• . t M con■ollo111or1 o l c , rt1 1n t l'a r d u , r 1....., d.u t 1nc, 
c, rr1,r, • ltn l , 1911 .. ,~, t in.e r •• • tn:I 1nt11 n• t1ori• I e .otp• n • 1or1 

':Ir\ .J • n'-'• ry , . 10\ the Coep• ny CO■lf)l tud tllf 1 cqv1Ull011 o l tilt 111 t -rk 
• • NICe• Of:•••t lOl\e o f W1ll 1• J11 -:, 1, c-•••11c:• t10111 Gr Ollp , Inc 1• w11i-, 1 · 1, • 



I\JI Ud• • ,.., 0! ':' r.o- .. 1 • • , .. ,.. Coo-p•"· ·· : r.,:- w::;1 ,0 - 1 • : f • ~pr o .. :•-- t •;) s: \ 
o: . l •on :n e• •n • r. o- · w1l T• . ,.:quu :•, ;r, : ,: , ,_.,'1, · r.o • pure••• •• .,. .. : "'""'""Y 
.. c 'f\,llr e O ,. n.. · 1orn, :oe e_, e • rr1• 1 n••-i>• • o ! • ~p1 0 .. u,.• t • l f :. 00'.I "' I••• 0 1 
!1t;,.r CJ1tl e e .. ol • ,o nd d19 1t ,o ! s1cr ,. ., .. : .. q . 1ue1 Tne w11 : • • ,.e quu ltHln 
.,,. , ,o ec01or.t ed : o , ,. 1 • J,.l1e n..1 e t • • n• • ~• ,.,., : o r I 1n• nc1 • ! 1epa1 tln!ll pu r • • • 
:n• ! ur.:11 ~• •d • o W;!.• • -" • •••·c O(;t une:1 0'1 tno- :::c,,,par,y ""J"" n e . e ,e :ht 
l • ci , Hi•• ,.,, • .,,.,d tn t o O¥J :i., r ,.:eoe , :! : , <> 4 See Not • 4 o : N.,_,t • • • g 

Con 10l1<Sa t e :l "'1na ne. ,o . S.t • t • - nt l 

:-n .. l'.'~•ny· ■ .011<1d11t 1neer • venu• 1 • r • du1ve dpi1r.c:11a l l ylr-tn• nu...v.1 o l 
1nut •• o ! "'" 11,.h,<S II) t r.. C p• n; "! .nuu,1 o t ll e o • 111t tN>•• eonv• r•• t lOfl 

--. ,n~t•• G"ll"!ll • .,, en • c • ll u • e tu•. t'I = • c t • <1 • t tn• C~any • 1-iu;n 
ru , c ept : o, ■ ,nut•• d.1 r 1n9 . n, cr. tn" n.1• 0f' •r ' " '-" '""'' • tH.I I Y ••'1"•! o r t M 

c • !! 11 ..,. .. ,,, • • ,eo • t 11. • <1e1t1n .. 1.1on , :n• Co,q1a ny • pr o l1 t • o1 l 1ty l-,. 
de pi,n!lent ,;pon , • 9 otn•r tn1n91. tt• • tidny to • cn1 e ve !1n• co• t• t~A~ •n 
l e11 t ,..n1t1 r•v,rnu or • :he p:1nc 1p•l~nent• o l l 11aco■L 1 .. ,or .. ec••• 
cc n• rqe• .. nd ·:o11U1potl cn..r,1 • • i.cc••• c n,0 19e1 ,., ,. •KP"n••• 1n eur rord oy llC• 
for ,o cc•■lln') tn• 1-•· n• t wor~ • o f t ilt' :.r.c• 1n orau ta 0 1191n .. t • .. nd 
t .. , .. ,n• t • c■ II• '""" p,oy,,ent 1 ,.,.d ., t o PT':'• to c ~ l o, t e 1nt•rn .. t1on• l e• ll 1 ■- oe 
!r-tM :JI ':r&n•pOrt c n .. r9e 1 .. n tM 1'KJ>l'n••• 1nc,,, r- r•d 1r, tr.on .. 1tt1 119 
c .. H• na t •cen 0 1 .. a n in :..r.:-u 

':'h• -•t 119f\lllc .. nt po1t1 on o l tn• eoep .. ny I l1n• c:11 t 1 11 a cc••• cr..tr9• • 
.. n, cn .. ,,. n19nly 1.g1<l .. t • d : r .. ..cc 1"91<l n• • ,r:te rn1 t10t11 l c_.,., , c .. t1on• 
••rv•c•• .. n!I 1nter • t • t • t • l e p • ., ...,, c ., .. na c u 1. .. 1n lt .. t •• · th r~n tn. 
• pj:rQF1lltt ••!ll "' l .. t o ,ry .. .,.nCf . • • 91<! • t • lnt 1•1t .. t • t • l orp none 1e rv1c• 
,.ccor d1n9 :y. trte C"""P• ny c t p1 e d1 Ct """l e ! !•e t c t1nuell ••91'l • tlon '""" 
,ncr• • n d c-..t 1t1on O.t • ,r,rn t.&C• • nd otn. r :JC1 " I ll ""'""' on t utlir • .. cc••• 
cn1 r9• • H..., . ... , • ~• "-P,..l' ._ ,, .., .,..,. u, .. t 1: .. ,I!~ .. OI • to cont1nu., t o 
r e ll>.lcc • u • n 1p0n co■ 1.1 t n r o...gn .. 11ec-:.1 v. "'t1 l 11 .. t1on o ! n• n • t "'°'' · !•Y01• o l • 
cont r • ct• • 1tn ., .. ,,1111 • n<S n• t •~ •l!1c1 e nc1 • • ~a .. po11u,l • .. , .. • ••ult o r 
••P• nuan o ! tn• C~ • -.y · , c... ■ t-• 0.. 1• oy .. c,r,n•111 of11 .. nd 1nt• • n• l g r 1.n 

On r e111ary • :n, Pu• 1<1e nt C11nt on II~" l e911l ,o t1 0fl tNt - ~II .. 11.._t 
; ,■ 1t • t 1or. P '""'" t M I t o pr-10 .. .S0-. 1t1 c .. nd 1nt• rn .. t1on1 I lon9 d llt<1.11C• 
•• rvH•• 1. • Lnd,n7 cy 1.1, .. , rr U>• t t n. p,o tat10,un9 aoc n .. , ••n •t •..S 
C• H ol ll\ '"fll•IU t o r °"""'"" up It • . oc . . . . .. .... " " " n .,1...., , -. l fl t1•1on .. nd 
uw• 1;1 p,_, ,, on o f I d . •t• nce • .,, ,.,,.,., 10 l u rtn.r tM pu11 l1c t nteren 
u•-v• • • •Ul" I M oa 1r1 e 1, to • ntry i n t o .oc, ,o l •• rv1c• ■-• ~ • t • ll9l'l l i tc..,., tly 
t !Wng• • tM ..... nn. , tn • 11 1CII c u , : • • tO·C,O IIIU ..... ,,,, , ... n t • .. ,e •• 'fu h t.a , : 
uw : .. ~r• , .or.du .. , ., . e v i l. ,..; .. 11lune 1 proc•d•n•• to • • Yl ■t wn .,. r a• ! , , ....,, c , 
1t• n:Wr <11 ,ond .. , t ,oo., • n•• pan ,o ltl • • l o , = • utno t t l•d 1w1tccn1119 o l C...•L-•• 
Tl'w .. ,,.n .... n~ o l I. M l :..,uh! IOf\ ..... -d• It po111oh ! 01 U K ~ .. ny lO 10 ,-
Dlalr' .... .... ae1 .. t1an1 to pr<••11 a .. l01>9 d l•t.nc• t • ! •c-1c • tlona ••"'lc•• "' IU• 
c• r t • :n :.tc, .. nc u, .. l'.'~ .. ny , ...,..eta to pu••- ••••!• o r 

.3<; ..... ..... I~• .,. ,no, .. -H• t • " ""' '" •• 11 oo,n • Con-,c • l!v .. n d t • CMI C, .. 11) 
!••••"•• ..--,, ,. • r.• • !l e c t1 o f tl'll• ! e91• l .. t1on on tM C • IIY <1.nd t ne 
• "!1-•· r, , .. ~ . ,n unc• rt a 111. tn" Co,op• ny c. !1 • -• t n.. t a II p0111.1on• d tot .. -.. 
~ ; ::: : ? : cc:! °'"'·"••• 0pp01tut11t1 e 1 111 tn .. , .. p 11Sly c n.n91ng t ,e l • c-.n1c .. 11on, 

:,. • r,. !.11· "1- 41 ft ,. , o r : ,~, tn.. l'.'oep• nY ll<fllltO '""''""'" "' • •o p 1,;,v1 d• lon9 
.,, ... ......... .,.,,,__...n . .. ... ,!>1'111 .. rv1c•1 t o <r:' 1C :.ot,9:U • t .. nc• ......,,: t • c 11 

nit•• •""'' : 11,:, • t1d $')\otn...• n ,u n •• • · llll • Syt t ...,.. :nc >o:, r!C,C- .. t . o 
.. ~ ... , .. , • .,. or '"" ' " .. _ " . t? ~ c.,..,.. • ,... ,o, s,r ov1 de 1 0 1 <l• t .. t • I 1c1 uon, 
• • r· . .. , :,, l:~S • ,..c11• ! 1n111 , ..,. t1011 •• •·v,c• • e ~• ny 

,.,.,.•.:~•• •·1 .n , ,. apon•• t o tM Cn• n'l : n9 1e71 .. • to,ry e nv1 .-o ... n1. 1 l dCooone1 
• . ... ,i • ::1,.:c .. toor.• .. i t n pual, c i.tl.11.'I e~.111 on• 1n , .. _r• l 11. .0 : .. , t o o lh, 
... ~ • ••" r .. . ; , .. ,,1 .. c l •-• · : .. 1.s,non .. ,~ ccr.• n,1 , u rv1c•• .. ,, u:pon 1nt 
• s:•o • •• · ·, , • .o t • ••• . .. ,...... .0 1 • coap!• .,.,nt t o LM Co,qi ,ony • n o1 t1on .. 1 .. n:t 



1nt •1r n • t1Qn• : ••rv. t • -. t: • 11n91 -: o d a t o- A01I ,._.. •·• ce 1ve d per1111 1, 1on to 
ptov1d,. l~• l ur-v.e., c.n • • • • • •• N•i• 1n C'a l,to r n1 • . C'onne ,:t 1c"t • r to r1d1 , 
:11,n:n1 .nd ':'--... 1 

':'n,,, l ol--1"9 t a oh H tl t o n n ! 01 l M pe,,oe11 ,nd .1cned U•• C'o,qM.ny • 
•t • t-• n • o ! cpc , a t1on1 • • • pe, c1 n t • 11• o l n, ope 1a t1n11 u ve n,...• 

Po1· t M 'l'e&.- l nded ti. c .. _,,., Jl . 

t.lne co•t• 
l e l1t114 , .,.n.u l i nd ldlallH ■ t nll ,,_ 

O.pr1c u, t1on i nd •-rt11a t.1on 
01re ,:t _,,er co• t • , renructur u,9 1nd ou ... , en.,.,.• 

Oplr• tl n g : n c - (,u,;pen1e l 
0tn., tnco-c l1•pen1e l 

:nt•• ••t ••P•n •• 
$ Mnh010U lltl'IH lon H ttl .... nt 
l'IUCe ll a neoua 

J,-c- Uo•• ~I o n inc...,. t • • •• a nd e ;,,tr 1 o rd1nary It" 
PtOVI IIOl'I 10 1 Inc - t••· · 
,.. t ,ne.,.. 1101 11 i,o,l o re ... 1 ,ao rd 1na1y 11 .. 
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~""""' i o , un 1ncnaud , n to U , . 1nlhon on U n t111l 1on ,.,.e n.a 
sanutu • • ~red to;:: :: billion on 10 u btlhon ,.,...""" •1nwu1 l o r IH t 

On • n r o !O r 1ta c a •u , • • t~n u,.. a cqu1 11 t1 on ol w.i,-. 1 o,:nirr• d a t tM 
1ag1nni119 DI lt U , "'"""""' a n4 t ulh ,: I OI at\ 1ntn•nd ltl 1 nd I OI , 
n■pecuve ly, c°"'p•n:I w1tn p ro t o , .., 1eYe nwe1 DI H Ol 111llu:,n on u . , o 
ca!.lton '" " " n.i e •1nvt e 1 l o t 1,, , ••" • nwe 9ro .. t n 10 1 l tt5 ••.1 drl,...n by l tfon<J 
pHfo ..-nc.:e tr- U M CD1tpany · 1 r•t • d and v hOl 1 11 l e ••H c.:Md 1erv1c• • o rt1e t 
1nt19fllho;• nt ly oy d e cline • 1n ~r • t o r 1erv1ce1 , .,,,,.nu e 1 .. 1tcMd ret. 1 11 
n•ven" " ' and t r•U 1c ro• • I ll and n , , r e1pecta,,el y Whol ••• l • ,e,...n we1 .nd 
tr • ll lc r oae n , and ,,, . re1pect lYe ly O,• r • tot 11rY1ce1 1e v 1 nwe1 .nd t r a ff ic 
d e c , ·•·••d n , n:1 I U Ulp<ICU-ly , Y,, t UflllHnte d h ll tftln U o r tOt.• 1 
Coapany n Yen1-0'I I OI ltt\ 

Puvu ,. llr,.. , • ., .. r:-,e • 10 1 ltt \ a l 10 1el l 1 cted pout.Iv., 'l• O• trl 1nc r•••U>9 JII 
OYe1 :,u p r o 10 ..- u, .. !tl d,a to ,, , _ th 1n t-•c l • I 1nt1rn e t INI UIIII and 
ot M• !ra- n l a y ,o ppl 1,:1 t 1on1 

l,.1ne co• ~• •• a pe r ce nt • 'l• o l t e v • n,.1 1de ct •••"d to5• ll I n 1't5 coepared to 
,1 : , ! or ! I H ':IMtl d e e ••· ··· . ,. • tt11DUl H1le to c Mn,• • 1n p1 o<1wct .. , • • 
,u . 1e <i,.ct1on• ·• •wl till9 , ,_ IIYDl &Ol e CDflll l Ct M 9Dt 1& tl(WU and 1yne 1·9 1e1 
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• n4 .. ccw,oea• a l • C: • 1• • " • v! • ;no 1 10,0, n~t .. a r • .. : : 1c: unc 1,. • ,o c:n.1 • ~• <1 t r r, tr.it 
• • 11•• l • t u., DI t r ... ::-. .. .. ,a .. , • n4 L/\lt wn : .. . r.c:q,H•H I Ol'I l 't',tD t M Co-p• ny • 

gpit n t1D11• Ad4HI lly. l/\1- 9 1'1 l ~ iftl'l'• I Ac ..... u 1uon l C-S,6ny ,... t>e • n 
• 1>1• tD • Cnl •"· ! .H ll>Olt l n it t-or , 1tff u:: 1• nCl 1tl · • -1,1114 • Ith _,n, t M lh l T• I 
M llon• lde !Ulltl Df!UC cab!• nitt_,, • • tlWI u wn l • • U"9 U•.ll • r c •p,o,c1ty tr­
ot,.. , p10¥1 ,,..,• • t • hl 'IM• co• t 

h lh"'f , .,.,,.,. ! • nd • IIM1n 11 t u t1•• 1•sou • 1 ••JIit""'' ra, U9\ 1nc 11• ••d t o 
iuo 1 • 1t1 1on or u n of "'"",.. • • • ~•• d to u n • • 1l1 1on o r 1' n of 
r •ffn .... , r or ltU ':'M 1m:· r •••• 1n •• llu,-, , ,.n,e r• I .-NI ..-.,n1ur• t1 -
••pen••• .. . .. 1u I n• tM Ca.p.ny •• • •p,o,n.clinq gpit U IIOl'la , p,, .. u ly ll\r0U9n tM 
w1 t r • I .\e!fUl11t1on • M 1nt,rn. l ,,-tn ':'M d 1tc •·•••• an 1 . .cpen•• • -• • 
pere • nt19 • o l , ,..,.n,... • r1f! 1tc:t 1t uw ••n•11l 1 uon o f r 1 c1tnt • c:•r •11 U tlon1 l"to 
u .. ~ Y •lllll l 'l'fDl <:an«int r ol 

C.puc: u uori , nd ••na u uon ••P"""'" ro , atn , .. c: u • H <l to $11 1 J • 1!hon o r 
I ' ' o l '"""""' ,,_ SIU ' •I HIDII o r l H of "'""-· l or nu ':bl • 
, .. c , •••• , .. H . ct , d•P• • C: l ,O tlon '"'Id · -•U • • t1on o l 1./M • :Sd llu.,.. I prOp,,trl'f • 1111 
• 'fUl~nl • nd 900<tw11I , ,_ Ullt Wtl T• l klf"I U LIOl'I 

lntu•u •t1<p,,t n•• an Ut\ ., . , S24t I a1Uu•1 01 , n o l r•,...nue• . •• ~r• d to 
14 1 I • 1l l 1on 0 1 : 11 o f r • ._..r.,.•• 1n ltt• n.. a.nu••" 1n 1.nt•r•n iupa,n H 
"•• d>.a pu-.u 1y t o a n lnCn H • In t n • '"" " 9• deOt - t lt .ndl"f 111,y u .. C~ ny 
to fl...,. O::lt t he to 1l '!lt1 M:Cfl,IIUtl Ol'I Alto , n1 9Mr 1nunu u t.u _,. UI athc:t 
on t M e-,p,ony •• 10ft9 t•.-. deDt nf l • c:U"'f n19n.1 ,,.,,..011119 u1urea t r ,ou., 1n 
UW N r --• t 99n•ully Jo r· 1,_M Y••• •n40ltCI O.c- r J I . UH t>nd U tt . - 191'1t • d 
. ... r.,. • nrn.• l 1n:•r•n , . , ..... , . l 1' •nd' : , . · · •~C:llY• l Y J OI t M ye,•• 
ltft<llrd C.O::r..bar 11 I U \ • rwl UH . - 19:lt• d ...... ,,,. <0nnlMI I l • -h of -• r-1 "9 
_,. SJ II 0 11 :,on • m l Sftl I • 1!11on , r-••P9'Ctl .... ly 

TM • ll•ct1,,• 1nc_1._., . 1..ro r l tt\ ••• Jt l o t 1n~1>1t .,, • t • •••,...r•"•• 
1''4 U l • 1n •-.c••-• o l 1001 The au dl•o::U - U t lt o f JU IIM:1...ih • UM 
itlf•ct ,;i f • ~, O &1 1 11on .S.O : r••H u , t t.& ::~.:.;·• ;. v;. :11.:t1gi • ll- ar.c:• n,.o 
.. .i .... t 1on .t l - • nc• M e n••·" d- to uw Coap,ony · , • Olllty t o \11.lh H ... t 
optU tl"9 1011•• t n- t · •-9- nt M d pnYl-• ly 1H t 1t .... 1,,..d -,14 not M 
.. u1, ••• ......s., • ·-· · l1 k• ly ( ,w.n not· • c t'M I IO Thi a I I -Inly • ttru, ... t a& I • 
to 1,w proti1.a1>1l 11.y o r 1nd1,.1d ... 1 ope u t1119 1611H a an nu n.. ,_1n1"'9 
... I IMl tlotl • !I • nc• .. o t l>ltc:-• H . nu u Sl OI , • l lhon Tlw "'"""• - 11r 
n1 9n inc:- , . .. u •t • 1n It h •• • ,t,.. to P9""'""""' It- • not ,,.<11.oc1.1 b l 1t f or , ,..,_ p,,,rpo••· ..... :1 • • • ,,o O •1 !l 1on ... : ... :ion • 11 ...C:t' pl • c• d on LIM del• n ·• d ,.,.. ··•• t tn C:ONlt'C:tlon • HI\ u , . M l op,or • ll"'J lo••·· 

In t he lff lf4 q,.o•rt•• o ! ltt\ . "41 l t-du C:DnY• rt • 4 n , ,.11,. I ···• f •11•d ltoc:il 
1nto11. l l,,1, . r_. ,., 01 c-,toc:k 111d •••• e• ••d ... , . , nt • tO • C:q>,U1 1t 
J :o, . ,,, ,r_.,., o l e-. n oc:k • nd 1- duu ly • ol d 1t1 pu1 u1on o r 
J0, 10, h t ,on.u • OI c-. ltO<" o. In • pu.o l1 c o l h rlrllJ In cor.nac:LIOC\ "Ith,,._ 
prt!H r • G •toc:o. C:Ol'IYlfll Ol'I , III01ldC- -- I non • I I C:\IUlllf p,o,-nt or Sa 0 
•llhrn to lwtr-dll , np r t' H fftl"9 • duc:ount to tM •1n 1- -.J.M .l d1 .. 1<Mnd• 
tMt -Id ,, ..... &ie1tn P• Y• Ol • .., t M l • n •• I ••• , . .... d Stac .. prior to t M 
kpt-• a , UH opt1on.l n il 41 t l o l • ppro•1- t 1t ly : 11 ' a 11l100, l • Mc:n 
• aGWlt lntl\l4•• ,on • rv11,• I d iYldt nd ol(fUll • -nt ol SH S •II IIOC\ pl\lt • c:c: Nltd 
dlYlden:la to , .. c: ... u l t <U t l l 

N• t 11\C- • ppl10:: • 1>l 1t t o - •Mr • I\D l d • •· .... i1, 4 5 •lll u•• l o r :t•5 ... r , u , 
• :int •11l1on lou 1n u,- C:°"'l'•UI> • ltU P• nod Op,, u un, ,.,.,It• t o r 
Ut\ inc l~,. u•• ,_, IO' c:v r11nq p , ..,...n t o r Jll o ,ul11on t o ,_t ,-d1• 
C,,.c:h.a1,,. t nu p.,o~nt • • rn.11,,• l or nn I d "'"" • o.• n n • t , •llhon o r 
UU P91-•1Wn 



._ • ..,.n ... • 1r.1::re•ud ny , , u to :1 n n1 ll1on on IC , , n1!1u1n , e ve nu• •1nut " • 
1n 1•u 1,.,.. ~I 4l n1l.1on..,,, , . on:,on ,..,,.n11,i, •1n1,1te • 1n ao Tn. 
O¥H• ll 1nen••• 1n tot• t 1-,v .. nu•• • • • p r11u1 1\y • tt rl nut•nl e to tne 1ncl11u on 
o r • ! 1111 ye.o r • 1• v• nu•• :, _ UI• :,u a cq,.unt1=1 o l !11 .o \• llet. l'IC'C , 
•••1119,.,. and :'It':' .ot'ld 1nt • rn.o l 'f lOwU1 I •• Mot e 2 o t Not• • to Con• o l 1d.o t ed 
r 1na nc1 .o ! St .o t .-nt 1 

:..1ne coa t • ll'ICU .O H d I•- ; 11 1 \ •ll llon 1n lU ) to U 4 Dl l!lon 1n 1, u TrH• 
1nc1·••·•• 11 0111 to 1ncr••Hd t 1• !f 1e vol .,._• , pa1t1 .o lly o l fH t Dy neto,o ro, 
•lllc1 e ne 11• .ol\<I • • t• r e e1u e •. 1on1 , ,.,.,.1t1 nv h• lavoraol • con t r a ct 
-,ou .o oon• ,... ,. p<1rc 1 nt a ,i• ot ,,.,, nu•• • lln. co1t • 1ncr••••d to I i 2 t 1n 
1tu Ir• , , u 1n nu n.u 1nc r e u • u • ttnbllt • Dl • to u w c M119• In 
p1od11c:t • I• 1nclv.:l11,, 1ne r••n el 1nte rn.o t1oncal tr .olfl c , wh i ch e a rn • • h19Mr 
h nc co•n lddH 1oruil1y, I DI ' • .. r9 1n 1 d•c n•••d , n nu •• I DI ••• un.aoh to 
Hllwr • ti o f ll • INMNtld t r a! ll c _,., H I e 1111 t1 n9 f..:•11t t111 • nd had to 1,1 aa 
ouwr c•r r1 11r• a t • n19ne1 e<1 U to c,e 111,., tn1 • overn- t ralll c . A.I an 1n 
n u . : 01 · , e a rn"' ,,,,.nue • • • proportion o f tot• ! 1nt • rn.o t1 I t r•1t1 c 
1ncu•11C1 •nd uw 1e r • t •• • •• t n >1t .o lly 1-•• tn.t.n •• t •• c n.1914 to c-"c u l 
C\IU-tl C1t rt • ln o f l M •• : 01 CU U t! I cont r • et , pr ovi de d • • tMr • b r1all e v1tn 
o r ne9 u 1ve .. r91n to UM Co9p1ny .ond a ccordingly . ,1 r,,-1c 1 to tne ,. c111t -r• 
.,,, d11cont1nue d 1n Dec_, U U 

SGU. 1nc n1Hd to '4 11 t • llhon I n U tt , ... :20 1 •t lhon In un . • nd •• I 
p1t1·c 1 nt1g,e o f 11tvenu•• • th••• • «P<rn••• 1ne r••••d to 1, . ,, In 1,,. tr• 1' . l \ 1n 
1,tJ Tne 1nc r •••• In SGU. •• • per ce nt .0 9• o l r • v• n"•• 11 1 ttr11Nt .ott1• to 
v.0.1 11•11• lOl · r • l • t • :t - • ti - .o d )1,1 n - nt , • n1cn .,. ,, r e ,:o rded 1.n 1'14 TM •• 
ad Jun-nu 1ncl ue1 .. d U O , • llhon to a 'l )"at tne prcrv11 1on 1,,. J,.,,..l.,t t .. : 

, PA.GI • J ct 
.o ccowntl 1•;::. 1vu 11 • • : 1 0 1 1ll1on 1n .O t"COIIIIU ""JI .ond )e9.0 1 e1tpen1ea 1nc11 rr1d 1n 
conn.c:t lor. ,. ,t11 l M • • • 1,,.,.. llDn o l 101 •1 pr :01 • ud HOrl and l) l I •1 1hon 
•·• l • t • d to v1 11°"1 1nv••t .. nt •r lte •down• • nd otner 0 11a nc• 1hlte t • cen.i• I • 

In nu . u .. Coap1ny .s.ur•tne d t ,.. t .od Jun-nt • to c e rtain ••HU o t roa 
. , .... .sc .0 1t ... , • .o pprgpllatlt t o p roporl y r, H . ct Cltl .. ted Ml ... a 111aol• va l - • 
Ace<11"d l n,ly. t n• c~ny n cor.S.d 1d Ju■t-nt • o t so , •11t1on , to n lNe• u .. 
C• •,Yl."9 .... 1 ... o l u .. . . o roadc••t HHU Cpr1 .. nly 1n1 .o119 1b1 • ·•--t • Mid 
prope r ty and • q1a pa,.nt l to t he Co.-p1ny •1 belt ,n, .. t e o f UM M t nlluallh 
v11.a I •• 1'1-ou ) of l'Ottl t o Cona.ohd.o t ad h""'c u l St • tlt•-nt a A.lt'-"9h UM 
C~ ny cont 1n1,1•• to o l ter 10• l roadc a n •• rv• c•• • • 11cn •• rv1c•• '"" • not I p• 1·t 
o f t M c-p• ny , con °"" """ opcut1on1 Acc ord1"91y . • UC1••...,.n t to O.~• 
)l , U H . tM Co.,any 101 4 H I ..... 1ca n 1nc, opcu t1on1 • nd • nt u1d Into u 
• •'::~ :_to out...., , c ,. t he .... r.• <J • - nt o l u,., ,, .. 1n1"9 :oa, Ir dc • 1 t 

,.. • , , 1u lt o ! t ne IDI ""9••, t h'I Co,q,any lnlt l • t • d p l ..,.• to 1eo r9a,a u .ond 
· ••t t ....C:t\lr l H I ...... ,,-n t and opcr .o t 1on. l Ol'f611Ult lon and l a c1l1t1e1 
Acco1111n:, ?y. t ne Coap.u;y c n.19ed t o op,1ut1on1 1n u u . tM en , .. t • d co1t ■ o t 
tM !DI "-•9• • .oncl r u tnoc:tu11n9 o l s a o •il hon Mid UJ , a.i. lhon. 
1e1pec-t1,,.ly :n lt t l . pl .on • "It• • P1>•0V1d t o r1tduc • 101 • 1 COit etn.1ct11r• .ond 
to ltpr crv. prOINetlv lly Suen p 1an1 1ndllde d • n dYctton 111 tM n_, o t 
t!lP1oV••• • nd t M C! Upoe 1t1on o t ee rt11n u .. t • !n connection • Hh thl l p l .o11 , 
:, J • lll UMI v.0 1 CMr91d t O ~r• t1on• In lttl Seit #ot ., Jot l'Ote1 tO 
Coneol1 cut c o r 1n• nc u ,1 ltn•-.nt • 

C>e p1 1te1 a t11,r1 end a..on1 1.o t1on e,rp1n .. . .. n 1cn tn,:l1,1.S.a oepree • • tlon ot t he 
c a-p.ony• , c.o l l u.an a9u n on ! .oc1l1t u1 . 1ncn ... d t o UU • •l! llon rr- n u , 
•1lhon 1n : • n or , 41 • no 4 n o l r • v• n""'' 111 nu end uu . n1pec-t1 ,,.l y 
':'ne u,c r •••• 1n , ..,en ' ""'"'"'' ••• d,..., pr •-• 1ly t o oe pre: 11 t1on ano 
• -n11 , :1on o l tn• •OOl tl l prope r ty .ond eq\llpalflt , cu,t_, NICI .ond 
')ood" ll l ,.,,.,lt1nq I•- • c q-.a111t1on1 oy tn, Coap.ony du r u ,9 1,u 



:nt.,, ., ,. .. , p• 11•• .r ; ••• •" • -.; , ~ 1 • 1:;1~•- c-, • ; 1 : ' "" " "•• • "' c- ~ u-:1 t:. 
:J\ o. .,. l1C1n o , : H r,I ll'Y• n,.• I 1n l '> U ~i'lil <11' :.C l l'•H • • • ~• c- • 1.t • ~· o l 
r•~""•• ••• • , ,. ,..,J • o l 1.-Y• • • · l .o c-•or• 1nc-lu<S:r1<1 t,.. c - cu,ny • pr • p• :,-.cnt o f 
lan'l ·u• a• c • ••tr t w,.:u oct .0 11\1'<1 tri r o...:ir. •n. p.w;,c- o !l•11ng o l l!ll c-__, 
1toc• u: !"_..y I"'' .o n!I tr.• u • .i• n,:• Dy : :ii 1n ,..,.,.,,: :,,, o l : 11 \ \ -..i;.:Of"I o l 
u c-on .. .,nu,! • 1..r>01 chn1 L" " not • •""" 2!10, i..s:,1:1on• ll y . • • • --• o : •n., 
C"""'F• ny • • cq,,1 u• IOl"I I .. ., , .. l ..n:l •:S ay • c-~.n•t. or: o f 1:oc .. • n <I <ll• bt t n. 
1r.t Hl'l t 1'"-i>en• • rw1 ! 9 1 . • • • • p1d . f • • tM 1• v• n.i•• 

:n tM t/Hrd q,.•n•• 0 1 II U tnl' C""'n' l <1 C01d•d • :~, I • l!.U)ll'I C!Wll 'JI' .. n,cn 
••Pn••nt a • n • • t1 - t • d 1rw,n '\Old irr htu1•t1on ••ttl • ~ nt o f : i\ 0 a1 1l1on and 
: t O 11 1).on in n.U • " : .,, . : C"Olll ~nll :, . r11l: t y .... s, ,1 1d C>y tn• Ccep• nr In 
1,pr1I aH 

TM CCll'e$l l l';)' , ,. c-oid" d • pto.,1 11 Qn I OI 1nc-- t ••• • o l i ~ J I • llll...,, on • p r• t • • 
1011 o t : 11 l 1ll1on 1n 1,u i.! t 110w9r. t t..- Coa,p.ony 9 • r.•rat•<I • C"Of"IINl11<Uted 
pn • t.o>' Ion 1n :tu . ~r..nent 1t 1t .. • 9'1 n 9n1n9 • pprouanely nu o • 1l l1on 
lf'IUh e <S .n u,. n cognttlOl"I o ! l • .t• .O I • inc--.. ,"110 . H e---••· tM a,r,ent .,. •• 
iw t OFl'•• t1"'1 lo•• i •,t0;.•1 g • n•ut e d by HI■ pnor to t M 10• Nr9er .,. r " 
.o U .. t "" · Y oy 1.itu •• t.oa.• 111 • inc-.. 9 e iw n t e <I • t LM :o■ l•" l o f t M 
C°""".ony • op.,.o t1on• U lt' Coap • nr H l 1e~<1 t!W t o nl y • portion o l tn• nan t 
., • • , t. "°"Id 1>4' \,lll 11•d Wlckr .0 ·-·· ll ~e ly l!Wn not· • cuu,r lO 
A1;,:o rd1 n9ly tri.e c __.ny pl • c- •d • v ,1 lu• t1on .o il • n ee on trtf! IMl•rred t •"- • •H t 
ettr 1t>1.1t • t1l • to • ppr oa, .. t • IY a o o • 1!l1on o t t t.ot ffO:. 

On J .,, .... ...,' n•~ - In CQn)W>C" llon • itr. ttk! Wi !-:. : .t.,;q-~u1 t1on . UM Coap•ny 
11L1.: U d IU :1 4 ! t, . ltlOl"I lonq • U~ CU<I IL h ci!HUI • n d 1epu d "11 IMllt 
un<Su t t..- Coap,ony • p 1ev 1ou1 c- r •d1 t lec-1l1t1 e1 • nd U1 J 0 a1 l11cn 1n ••n1 o r 
- · · ":ot • ! • !1::htl I ti,:, rr,>• •"9• for " ' ' ...... ~~ i bl ll 10f"I At Dec • - r 
,: 1• 1 \ u, .. ':OOl1' • ny n..<1 • c-C" •• to .on .o<ld :uon• I ~1\1 1 ■ 1 1 1on urid• • Il l 
1""9 t .. ,.,. Cl " d>t l • c1 : 1t1 1tl -:~ C••d tt t a c- lh ty II c-o,opru .. d o f • ~ U 
ca!.,on 11, .,.. . , r1td <JC"l1\'I , .. volYlP9 •a •d:t l•nl lty l t lK · 1t• volvl n<J , . ci11tr 
C_ lt...,nt· .onti .. : 1 l\ 111l h0fl t •yeu t •r, ! • c1:1ty I t .,.. · -: .,, a h11•c 1p• I 
C. tat • "! r"' -.,. , .... p1u11: 1p• l .,-,it ~,., ,tte d to be out1t • nd 1119 ur.o•r t M 
••volv:n9 r • c1l:ty ~-•t- nt .. 111 be re<1., c- u1 • 1 t t..- 1tn<1 o l • • c-n h • c- • ! 
cr~• rt • • ~nc- 11,9 S,l t'.i;erl JO, 1, .. , . 1n Y,ll"'fl n<J .,,own ■ , " "" t/\e out • L• nd l n<;J 
IMl! • nn -n be p,11 <1 In l ull Of"! !>,i c-c-• II 1000 ":'"4, T•no Pr i n c: , pe l D<lbt 
"'• tu n • 1n • un11 ! • 1n1 t • ll .,•nt on O. c:e ~ • • 11. u,c Tne l.evolvlnlf ,,.cl1Hy 
c-., t - nt " "" t n.. -: .. ,.. ,.,,n,:1 p • I 0.Pt ~ .. 1nt••••t , Pl 'fl DI• <J""rl • i ly. • t 
v • r u b h • • t • • •• l • c-t e d c,y U lt' o■s,. ■ny '-"4•• the teno.t of ti,.. c r•d ll 
1. c- . lu1 e • ":"-- c -p• nr u p,trallt•d to cnoo,,. t•- Hvuel 1nt• r•■ t nu 
opt1 DF1 1 .nc- lu:S1n<;1 . ... . .,,.• t •pl u1•ppl1 c- ,1 Dl e.,.r91n . tM~lnur11611.t 
0 11•• •1'19 ._,u • •t.: ■c11. · 1 pl111 ,1ppl1ut1h .,.,91n . o r . ! o r the l.• Y"Olv1n9 f'• cUuy 
C'- 1t••nl -•1 .. ny Coes,e tH I" I UI R• te ,.,,. • pp!1uc 1 .... ,9 1n .... , •• 1i­
t l to I ti 10 1 • • •• • • u llo1•-•n91 • nO: 11 to l U l o , :.1ao, ll • t • llor rowln'J I 
: ,_ u -.• t ot;- IM l rtl upon t n.. • • • GI • l pe'Cl ! l e d ! 1n..,,c-1 1 ! t an 01 the 
: 09fl• ny • lon9 • t 1t r.,. <le Dt r • t 1n9 -:r.ot C: r P l lt l•c-1!1t1 .,, •1• '-"••cur•d • nd 
' ""'4" '" c-~;• • nc-.. - nn c•rt• ln li n• nc-1 • \ enJ ot n., ,· ~• • t1n9 covenant • w1\1c-n 
r • ;-~:1 • · r-• ...., ,., • • ,..nc- • c l t • • • • 1n c 1n1- cpe r.o t1n9 r •t10■ • n d •nl c- n l l•l t . 
.o o:r,e , t n .r>91 er.e 1ncur 1 .. n,: ., o l • ll:ht1on• l 1n:1 .. 11t edn .. 11 try t M c .....,..y 
• 1\.1 ,.. n,. c-t ■ ,,... P• ,-•nt o f c: ,11 n d 1v1d• n•n t o Wo r l d t:o■ an.erenold • r• S•., Mot• 
1 t ~ lllot • • • ,.t1n , ol1 d.,te.J r 1n1n1:1 • l St• • •-nt ■ 

: n r • Dl'-11)' ot?~ • o p r ot 1 C"t e9 u n1t th .. el!Pn o ! nun9 1nt ,. 1 e1 t r 1 t a1 . tile 
C' " "Y • r.t .. ,N Into 1.nanc- 11 1 Md; 1n; • <r• ••- nt • .. , , 11 YII IOU■ t1n• nc1 • I 
. r,1 t1 • ., • . a.r 1 ,n "'Ol"J11t .,.t 1C1n • ltn r • qu ar••-"'nt • 11n'1 irr tflP c- nd lt f • C1lit1•• ":l\e 
"-• d'J•"'f • 1, .. ,. ~ .. nt1 • n,>11l1 ■n C• pJMd !1aed 1.o tc1 o l 1nt•• ., • t r • r41n9 tro■ f )I I 
' ':I f 1::\1 on _.n " "'i ' " " " t • n tition• l v • l., , o l H ~ c1 ll u,n l! 1nt••••t r • t 111 
: ....., i •e• :n:n, a r • P t n.. C~ny1.ntu•1t 1•t •re.,.1na v1 r l • t1l c TM•• 
::>r.trl C" tl ' ' "'I" in dl.l1 • llon fl - on• t o t ,oQ r •• II .. an :11 \ I "" llhOl"I 



,I..:.&, H 
en1.1r1rtg ,n ••en o: t M y.u• • n:2m9 1," and i,9; ':'IW ; u \ , •1lh0!1 .,n , cn 
••t 1.1r•:2 1n " "' ... . •·• p l a ced ,. ,th • hadq1n9 . ,, ... .. nt .. n,enca p• tnc tu.• d 
lhter•at a t, •H • r.d ,.,,u .. , •• 1n :,,, 

TM Cc-op.any u e- , u•d to • pu o ruy pl.an o t a cc• l uaung opar• tlnlJ t • an n­
t o n cti. ce deot TJI« c-pany • nt1c1pn•• t ha t tn. • . u a t1n9 dH>t D.l ! &nc•• 
1nt1 .. .:un9 tn. s: n ~ 1111on T•,.. Pnnc1 pal o.ot . wn1cn ,.. t,., n • O.e•owe• n" , 
w1ll ,..1e : 1n• nc• d ,. lln a n••••,,.,,lv1ngc-•c1• l oanlo.cteda t • ::ll1ty w1lh 
•ou t., t •~ Ad:2a 1ona ! capi t a l a va 1ho1hty - r be g ene r a ted tnr""'9n • 
e-1nat 1on o f ~ • c u l bank deot a nd pi.ohc - r •• t deot lix:c•n f t,1! 
• • • anuw1 of th• nhn.&nuh9• • nd tha pnonty phn -14 p rO'Vlde conun ... d 
«-pl• • nce .. ,u, ••""11ed -•• ll"9 rauo C'OV• nuta and we>"ld • l••U ... t e any lW­
o f eq,.nty :1rwne1..,, OUWI l Mn equ Hy , . .... d 1n CON\l!Ct l On ltl t h a cq1.1111 t1on1 
1110 . .... , a nc• c an °" ,,,,.n that t he Ca.;,any will a cnu.,. H a pr1or 1ty p h n o r 
t ha t • ny nt1n,nc1n9 ,ull t,., a v• 1l • bl e on t e,_. • ccep t.ab l • to WorldC-

':lle COIIIP<lnY ,.... l'l11tOIIC• lly 1.1t: l 1ud e ••" ! loo,, r r- op.uuon• to r 1rw,nc • 
Upl t.• I ex;,..ndltt,1ra1 a r,d • ■1111.t 11t e o l Caln fl_ , deOt and n oci.. to hnam:e 
•cq1.1 1 ■ 1t1«11 Tn. c-pa ny will continue t o ana lyu pot e nti a l a.cq1.11•1t1on1 
ut1lu1n9 ptlMtl ly •CJ"-'llY r u w.r, CJ "9 until tlle add 1t1orw.l hv•l'a 9• Ir- UM 
• 11 ':'e l A.cq,.u11t1or, U 1e duC• d 

For u,, . d w Ccoapanr · • c ••" fl°" ti- op.u u oruo • • • uu 1 •1111on . 
1n.c1u un9 lrOII ::u , a1lhon 1n u,, and HH o a1 l! 1on 1n 1'U The 
111cr•• H 111 e a, :-. n- tl'OII ope11t1on• .... p11 .. 11 ly at lt11Nlat1 l • to c a , n tl-
1..- • Cql.llU·d opeut1on1 , lnte nw.1 9rowth Ind Lhe .. 1. o l llle C-.,...ny • • 
r•c• 1vu l ir • • • 110u,dC1al-

c a,n \H ed In 1nn1t1ng • C:tl'Vlt ll' I 1n IUI tota l ed U 12 t1 1U1oin a.nil 111cl ltded 
U ,, 0 11l1on t o r acq"",11 ■ 1t1orw. and uht • d eon, • nd nn t •1 1llon l o , c1 p1t• l 
e.11J>e11~1t .. 1e1 s-u .. r, c:ap1t • l e xpe11d1t 1.1 re1 1nc1"'4• p"rcNo.11• o t , .. ncn1n9 , 
t 1an■•1 ■ , 1on , r-.1c • t1on a t>d othe l e ,r.11 s-,ent C\.i r reftt INd<J♦ t•d ne t -•• 
cap1t • l .._,.pe.,,,sn,.,, n l o• 1n, t o t a l • pprou .. tir ly ;no o • 1lhon 

ln.c h 1,._d 111 c a1 n t1 • It- hn• nc 1n9 a ct1v1t1e 1 are pav-ntl o ! Ht 2 • 11 hon 
10 1 p1·eter r e d d1 v 1d,,,nd r•q-.i1t.-nt1 an!l Sl\ 0 ■ llhon l o t U>I! non- fl rt1"9 
p•.,....nt to N•U-♦du All o l tM S• ri • • l P1• l 1 rre'2 Stoc .. • • • c_,...tted by 
11ortr-du 1n A:>9Mn un 1nd a cco1d1 n9ly. no 1u1t11er d 1v1 de1uh •H ll .,_. 
n,r.11,ed on t M S• r1 e1 : Pr•l•rnd Stoc" A port tori o f u .. c:....-ny • , Se ria , 2 
Pr• l • u • d Stoe.• "•• • l ao corinrt•d d1.1n n9 uw tMrd quaru , a l nn n,,. 
htlll 2 Prel•rnd Sloe.A r-1n1n, 11 e ,:pect•d to be nd• -d t,y tM Colllpany 
d O,llfMJ nu .... ,_,n, t ha t llle ... .,....tlotl o l t he 5., , •• J Pnhrr• d &toe.-. 
occc., ,1 , •• • ppr,;,-,.ed r,y u,. C-i>.,,Y' • _,d o l tlH•ct o n . on a , a-.t .;r...,. t.. 
UH , t M nu d1w1dend ••penH h not 1nuc1pn1d to 1,c .. d :i o •1 ll1 or, 

:,,.. , 1..., !HI , tlle Coe,panr · • • ndad 111 1! ':'• I ' • ,. .. , .1 1119 U CO • lll lor, ,ec:etvalih• 
P"lc ll&•• • 9• ••"'-"t to 1nclu.:I~ cen1 1n • d ::U tl l rec• 1va ol11 .and r • c• 1v• d 
e dd1 t1 I proc11da o l :JII 4 •lll10ft The Co-i,.any 11 1 ■ d the n proceed■ t o 
11lNc• t na or.,t 1 t a r.a1n9 d•D t i.nd u t ft• C-s,1r,y •1 c red it l 1c1!1n•• .,.,1 provide 
ad:21t1on.al ro n9 c a pital M or Dec-r JI. nu . tn« pure,._.,., own,d a n 
-.ndJ Vlded lnt • n•t I n a uc , '•1ll1on pool O! , , ce1 va bh• W,U Cl'I 1ncluda1 t/W 
::,, I a1ll1on • Old ':' ti. • 99• • 9•t• p .. 1 cr,a,. l1 • 1t Uhdltl U\1 ■ • 91•-nt ... . 
;100 o ... 1n1 u o.c .. ...,., 11 . un 

!n Apr il : ,n , • r. • 1S'31 t1ona l : 11 O ■ 1 11uw1 .,. , oo r rOW1t .:I • 'J • lnl t t/W CCM1pany · 1 
lon9 • u rw c u ,h t ! 1c1!u .. , to P•V t n. !01 , n11.noldl1r Ht 191t1on .,. ttl - nt 
;~;:day. • ft H:h ne d ce•n recoo,nu ■d c,y the C ny <#Ull"'J tlle t.11 u ·d qu.ar t • r o l 

;i.,,, ,., 1,,, "• ;• d i • ... ,., el ••d Il l n9ht to PIII CRII P • to t a l o l , : • llllon 
1r,1r•• o l t,.., c-par,y • a c- Stein:~ .u,<Hr pi.1 ~r"•• ... ,. ant• Aq9re9• t • 
proce•d• o f a • , ■-111,on Ir- tne•• •.o.• 1c1•• • . ,, ,. u 1• d to reduc• t""' 
O..t lta ndllllf daOt -d♦ I t lle COllllP • ny1 c 1• dlt 1. c 1l,tl•• 

.i..e,.nt 11,r.!l h cui t c a pa• I r e crJl • • -nt , l o t OtMr • CCJ"-'Ultlonl , U M COl!llfMlny 
oe l 1t•V·• tll&l Cllh tl Ir- Ofl• •U IOl'I • .nci :-:1• . ,,,. ,l ~ I • Uh llltl t n. c r ■dl t 



h ul:tl n ,..:ll ~ •o•q-..1•t,, t-:J •••t the C'c,q,• nv •• c • pH • l neecll i o r th• 
n••• u:'lltr o ! au 

: n ,u,c n itn, tM "n• nc 1a l AcclNtltlfWJ Su nou o, lo,u d c•,.u•· 1 11111e d 
St• t e,..nt o l r1 n• n c u l AcC'OW!tlnoJ Su n:l,u d s c•sPM " I Ho IH , •1,,t;eowitu1.r, t o , 
t ne Je,p•i,._nt o ! t..on9 •Ll ved Au•t • • nd ! o r Lofl;, • :.1.,ed Aaut , to De Dupo,ed 
ot • This S! • t-nt •• t • t>l1 •"9• • CCC>WlllfWJ • t • n<Strdl tor the u1p • 11'90!nt o t 
hm9 • h.,.d • u 1t1 , cert u n t denu luch :nt.anq1t>l•• • nd ,-o .. ,ll n~hud to 
tno,, • •••t• t o oe M i d • n:S u ■ed • r. d t o, Ion, 11 ... 0 •••• t • • nd c1trt•1n 
ld■nt1!Ubl 1 1nt• n9111 l •• t o be dupo,e d o r nu, St • t - nt LI eUeCLl¥e fol 
Utw.nc u l •u t -nt • t or !11c• l yeu• be'J IN1 1ng , tter Dec_, u . un 
Wodcte- be l u.,., tn.n t M • doptl°" o f tna 1t.•nd.lrd •OU not M.,. • -i.nd 
otf!act on the Cc,,q)• ny •• c onaol10.. t ed n1ult s o f opent1on1 or f1nanc1 • I · 
po11t1on 

In OCtou- r ltt!o , UM ru• , u u•d S PU 150 UI, • 1,,t;count1119 t o r Stock • aa■-d 
c-p.nu tton " Thll I U t '""'nt •1tab l1 •M1 ! 1,..n c 1• l • ccowitUMJ • nd r•portl"I 
lt"'d.u d• l o , u oc o. • 1><11•d es,p l ~• coap.n11t1on pl-• 1nd II • lfecu.,. f o r 
f uc.i ye•r1 bet;11M1n1 d t •r c.ce-r a , un n,e Co.p•ny ••P.Ctl to 
coe,t1n,i.• to •pply U M • ccOU11t1119 prov1uon1 o r API Op1n1on 2 5 in de te,-1n1n1 
1t1 ne t i nc- _,,., , • d:S1t1ona l d 11clo1un 1 will t>e .. CM to duel-• tlM 
:,:u7;;•d .,• Jue o r coa,penu uon e ,q,en■- un:Hr t he - ulOd e1t1bl11hed b'( S PM 

an. C::ce.p•ny •• con1o l1 d•Ud ti ... M:u l 1t• t -nt1 , nd nou, t.Mn to ••• 1ncl....S.O 
• I••.,,._.,. 1n tn 11 ••port on r o,.,. 10-r •• follo,,11 

·•· ~epcu t s o l 1nd•pe!Mkn1 p\l.Ol l c • ct.OW1t• nt1 

~OMoltO..t•d • t • t e...,nt• ot oper• tlon1 1 0 1 tlllt tnne 
yeu• ~n<lltd :><tc•'"'°"' 11 , 1t U 

C::Oft •O!ld• t • d • t • t - nt • o f an.r e nolct.1• • 1nvest.,.nt 
f o r Ult! tn•"'• yeu1 •nchd Dec..-r n , 1n~ 

C::on•o ll<i•~• d a t neqnt a o f t: • •n n-• 10 , u .. 
tnre• ve• •• endeODec_, 11 , 1,,~ 

Ol.l.."CIS !N Al-":J :t!SliGUrMDl":'I lf:':'M A, , ,Alr.'S 
oo ~ : HG .um r 11UJ11C:: : A.J. :iun.osuu : 

.... 

.c. ,., 



TIMI 1n 10 , ... t1on .-.q ,a, 1111 oY tnu Pa rt :: : .. ,11 b'I p111Vld•d 1n t l'W Cc-p.anr· • 
.S.hn1L1 Y11 p, oay auu-nt l o , UM c o-p .. ny • , :," .an.nwal -•t1nt o t 
an.nnolekn 11nvol vlni' lM • lt•C:llon o f dH • <:"tO U I, • ftl<:"ft llkl lnltlVII prOJIY 
atate~nt ., 111 1>e ! 11 11 :t p,,1 1•.,• nt te> '-•'f'.,l • t•on 10, not l • t •r t r... n : J o <M r • 
l oH-1"9 ltlll Cc,oop&J\y' • l n ,;-• J Y.• t •nlMd o.c:.-1 H. u,, . an4 U 
1ncorpou t 11d 1M1111 1n oY ttlu nhnnc• t o U M l oU-1r19 ••t • nt 
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pr-11 , orynot•• andott,11r ,n,tni!Rollnt • • nll . ,,, ., ., .. nt , .. an r •1p,1c:t t o l0119• t 11 ,. 
""'Dt 0 1 l"4e t'C>q>.,,.,. ,_.., o ! • htcr • . .. th0rt1 • • I II C\.l rlU II• ,n • tot a l .-t tt .. t 
...... c:••d• l'H 0 1 tne t,O t • l a lHtl o ! t n. c-.,any on a con•0l1da ud hlll 
Plln ... n; lO ! u • CGl !Dll t ll 1 l l l o l ll.11<J1i l all0fl S • lt , u w CoeJ>• ny Ml•DY • 9 n•• to 
~"rn1•t1 t o :n. Se c.:11: 111 • • no t.. c:t..,,~ c-1•a1 011 ,;-.:>p a• • o r a ny , uc:n -•tt•d 



l t> I h port• on Po"' t • r. 

f'ur•11• nt to u,. r•1111 • n .. nt • o r S• ct , on II ot tne S• c,n 1t••• CX.Ch&f\9e kl. o t 
19J4 , tn, """ t nr• nt M• d11 ly c • 11••d 011 1 •• port to M u,...d on H• Mti.U by 
uw iu,.dar 1 19n1d. tne r eunto ctllly • 11tnor,11 d 

111&r cn :, , au 

ay 1, 1 Scott 0 11111, .. .n 

Scott P S11lh¥1n, 
cn, et ,in.1nc ll l 0 u 1c, r 

P,,,u11ant to tl'le r,• 11111 11-nt l ol lll• Sl <.-vrll lll b Ch&1191 Ac t of Ul4 , UU I 
u port Ml u. , n ll'f'lld tl<I I- r.y tlle fol!o,nng per1on1 on tl<l,..lf of tne 
1(1911tunt • M 1n u1, c 1p• c1u•• 1nd on the d,u.11 1nd 1c• t•d 

,TIJl~I:. 
,c,,,r.:ot1 • 

.. u .•. 
/ 1 / Cu l .J Ayc-ocl< 

CH I .J Aycock 

l • / 111&"1 aoblillt 

,., IUl n ,\ ,._ l htt , .J r 

lulu,\ r..tlett , .J r 

• I hl¥11 ,._,,II 

,c, 
:ll rector 

D1 r,cto1 , Pr111 dent 
&ncl C'JIUI l:.AI C\ltl.,. 

o t1 1c .. 

, c , 
N tchU, IHI 

""rch n. UH 

,tuch 2t . UH 



l • I Stiiu i SU>atnu: >; 

fUr • ctor , 
l'r lnup• l rin•nc1 • l 

/ ■ / Scott D Sull 1v • n Ot!\<:tt l and Princi pal 
• ••••·••·•••• •• ••• • •••• ••• •• • A,,:,:ow\llfl9 Otflc • 1 
ScottD s •,1l 1van 

/■ I lloy A ll llhn■ 

koy A IHllo.• n• 
, / 'l'ULS • 

IIQU TO PlllA.WCI Al. STATUU:N'T S Atr.l 
,: MA.NC: Al. STA'l'DIIM'T S C111t>tl'1.1 

•TUI.I, 
• c.u't lOtl• 

·•· ~•port ■ o l Hld • ~nd.r•t p@l lc • c,:o,,uit • nt.f 

Con.■011 0.nd•~ I ~~~: ■nen• Dec.-, JI . I U \ 

c-.ohd • t • d •t•n·•nt ■ o l opanuon■ l o r t he 
t nr■■ Y• •u ■IMMd Dec~, H . u,\ 

Con■olt4■ t 11d ■ t■ t 11 .. nt ■ o t ,,..111 !'10ldltr ■ • 1 nvte ■ t .. nt 
f o r t rictnn,y11■ r ■ 11 nd•d O.<:-•H . 1tt\ 

con■oll .S. t 11d n ■t 11-nt ■ o l c• ■n tloo,, ■ t o r t n • 
tnn11 .,,.. ■ 1 ■ 11nd■d Dec..-,1 1 . t n\ 

Nu o: n :, , 1U4 

.... 
•<• ... 



scne dul e 1 ouier tt .. n tlle 1 ,;n.dule l1 1t 1d I DOY• neve t een -ltte d H c e u 1e o t tne 
e o1e nce o f conc:h t1on1 Wider ,.r,1cr, tne y ere req'Jtt e d or H o;a u 11 uw 1ntorw.-uan 
II 1ncl .. :Md ,n t ri.. ( ; n.anc1 1 l ll l l llee llt l 01 not• • trtento 

Me neve l \tdlted UII 1 e ~111y1n9 C'Ol'\I Ohdat ld oehnee •-U-1 o r l'Or ldC- . Inc 
I I a.o , 9 u corpClletlonl and 111-0ll d l • n •• •• of C.C•-· JI . ttn 1nd UU , • nd 
Ute r e l a t e d ean1ol11l• t ed ■ t. •t-ntl o f ope r1 u on1 , 1ner e no l Mr1 • 1nv1■ t-nt 111d 
c:••n o-■ t or •• ch o t t "" yec1 r 1 1r. t fte u•r•• •ve11 peri od enO.d C.c..,_, 11 , 
1u ~ -. did not • ..O• t t n. 11...,.c u l nate .. n1 1 o t ll>I c-1c1uon1 OrOU9, 
lne , • n,,q,111y , cq-Jued durln<J ttt t 1n 1 1r1n 11cuor, • c:counte d t o r •• • 
pool 1n., •of • 1n11re11 1 , 10 1 t fte ye • • ende d De c:.-r J l, l ltl Such lll t -nt 1 
• •• 1nc:ludad 1n 1114 CfJtl l Oh d.lud Unenc1 et 1 t • t - n u o l lltor l dC"- . Inc lor t fte 
ye1 r e n.Sed O.c eabe1 J I , l tt J , end re f l e ct 21 perce nt Of COl'I I Olld1 t ed tot1 l 
..... n .... t o r t nl l .,.... The ll! •t• t - nt l ... ,. I Ud lte d oy C>t her l udUOI I wl'l(lel! 
r epot t 1\11 Men l urn ut>ed to 111 • nd <N! op1nu1n , 1111 0 11 1 1.1 It rel at.•• to the 
-,it 1 .incllf<ted 10 1 ::ia C-.n1c 1 11on1 CrlNJI , : nc . , u oe.1ed 10lely "'POfl u,,. 
r e por t o r the c-tne r 1 ua1 to r 1 T"he •• h nanc 1• l ■ t • t-1 1 1 .re U•• 
u1pon110 1hty o l t M Coap• ny ' 1 .. n, 9 - n1 Our rupon110 1t1ty II to expn u 
1 n opini on an ,. ,.. , ., f1n1n c 11 l n 11e~nt 1 1>o 11d on our • ud 1t1 

Me c,ond\let • d °"' ' l ud.lt l 1n . cco,a.nee • Ith 9• M n l1y 1 ceept •d I Udl t U>'I 
1 tllldar d1 !"M l • n1n:,,a1d• nq1.u n u w t " plan • nd perl ors tl'III • \MIil 10 
001.ollll r1 • .1on.ool • . ..... , 111ce • -t •MlM I l M flnanc 11 1 ll • t - nt • • . ,. trff of 
-- t•ll • l ··••t • U""'"l An . .. dn 1ne1..., . . ...... 1n,n9 . on I 1.••t OIUI , • ..-111enc:• 
1uppo1ttn9 trw • - <.int i • nd d \ 1cl o 1u 1e1 1n t M' hnllll: 11 1 •t•t -n11 An el>dl\ 
• llO 1nch,lk• •••• • .. ,.9 u,e • CCOW\tl "9 pranc1 p l 111 u ••d 1n.S 119111t 1e1 nt . 11 , .. u1 e.ade oy .. ,...,, ... nt , 11 - n u . ,,, 1.,..t 1"1 1.fte overa ll hnane u l 
1 t 1 t -t1\ pr11ent • t1on lte be lle ¥• tn.t our • u•ht • 1nd the repor t o f t l'III o t her 
1 ud 1to,. pr OVIM • ··•-DIP .... .. t or o,u op1n1on 

In ou r o,nn1on, oe,..s on ou r • ,.dll • .nd tfte report o f t i.. ot.Mr 11>d1tor1 , tl'III 
11na nc1 • l ,ut-nu nhrr•d to 1oov• preunt lurl y , 1n 1 11 .. u , u l 
· ••PIC:t l , tM f 1nane, 1 I po111.1on o f lofOr l d C- , l ne . •nd lub.lldl l rl •I •• o l 
o.c._, I! Ut\ .,.,1 tt U , llld t hil n111l u o l their OJl41"1 llOI\.I and tnu, C: llh fl-• f o , ••en 0 1 tne Y'l·"' ,,, t M thre • • Y•" pe uocl e ndedl Dec...,. , JI , UU , 
1n c:onf o n lty • Itri 9 • M n ll y , ee•pt e d 1 eC11<M1t1"1 pri nc1pl 1' ■ 

Ou r • u e:111. ,...,., • • d• fo r t he purpo•• ca t t o ... 1n9 • n Oflltllon on t rw i.ou c tlr11nc u l 
•t • t • - nt1 t • .. • n •• • .. nol • The 1e ne11>,; l ., h 1 t e d 1n tM Inoa• to P u w nc 11 I 
Stet-nu 111d P1rw nc 11 ! Ste t • -nt sen.duh• u pn u nt e d tor P\lll'OIII o f 
eoaplyl"'I ~nn tl'I• Se C..H H I • • • n d s-en.n'Jlt c - 1111on •1 N I•• and II not • 
l • 'fllllld pe n o f the C.IIC: fln1nc 11 l 1 1. 1 1. - nt, TMI • c:hed11le .... Dien 
1'--PJ• et1d to t n• .. -..c111.1ng proc•dun • 1ps,l1 e d 1n 0<1 1 • Udll o f 1. ne Hu e 
!111• ne 11 l 11.u._nt 1 1 nd , 1n our op1 n1or, , ba••d on°"' ' • ..-t it • • nd 1.hl ••port o f 
ot ,..., • ....tnon : o ily • t • n• 1n • ll ... 1. ♦ 11 • 1 r e1pee u t hlt ll n1nc 11I dl t 1 
r e q-.,11 red to De ••t lon.n t nere 1n 1n r e l 1 t 1on to th<t t1• 11 e f1nane1 1 l • t • t -nt 1 
t • .. •" •• •"~!• 

" 11111 • : pp1 , 
1u, 



We IWYII . .. :u t 11 a Ullt C:Of\ M)ll lh t • d ■ t • t •-nt • of 099 .. uOfl., •rwr11.nold1tr• • lt !JII HY 
• nd c:• •" n-• o f ::rt c -1uc:a t1CM1• Gr oup lne 10, u 111 .,.. . , 11n!Md O.c:• - • 
n . ltt) l not P•••• nt1td ••1' .. ·• t 11lyMr 1t l lll °"' ... a, t • l • o lnc:1-d llllt 
11,,..nc:1 • ! ;,u, t 11-nt a c1MINl 1t I OI t "" Y• • • 11ndedO.t;1tU>itr J l , l t91 l l• t • d In l lllt 
Ind•• to P1n• nc1 • I lit • t • ' '811t a • nd r11wn c 1• l St • t - nt SeM,h,l11 lno t pr11a 1111t11 d 
••p., ,u • • y n.,111 111 ':"1'111a11 : i .....,,c:1 a l u•t 11 .. nt• and UM hru,n,;1 • 1 • t • t •-nt 
I C.M<l\ll lt a n ln.t r u ponaU;lhty o f tl'III Co.p.any , M rwW-111 Ou r 
r11 apona 1D1l1ty u t o • •P• • • • • n op1 n 1on Of\ t1'11ta 11 ! 1n• n ,; 111 l ■ t • t 11 .. nt• • nd 
hn.J'ICl • I •t • t - nt ■ e l'lltd\l l lt 0. 111d on our . .. :11t 

w. C.ond\lCl it <I .... , . .. :ht Ill • CC01<11tnN • Ill'! 9 11n•• • lly • '-CII Ptltd • \l<lltlnt 
t l ■lld..o ro• Tl'>O a11 H • n111t1<1a r11q,, 1r11 uw t ,.. p l • n and per f o r• ll'M •udn to 
Ollt• U• ··•-DI• ........ ,,.,. •-t • M t llll• tna ( I I\IIIIC:l il l • t • t - nta • . , . :, •• o f 
M t 1t rl • I •1 aU ■t1t.,. nt .t.n a \ldlt 1nCl\1<11t• 1t,..• ,un1n9 . on • l- ltlt N a u , 11 v1 H IIC1t 
•~po rt 1r19 tl'li, • .mt ■ • ttd d 1 a c. lo ■ \lr 1t a 1n 11111 ! 1nanc.1• I •t• t • -ttt a II.ti • \ld l t 
■1.o u,cl """• . ... n un9 1 1111 • teowi t1"9 pr 1nc1pl11a \l■ lt d .and a 19n1 l lcant 
■■U ... llt ■ .. ,.. r,y _ ,,..911Mnt , • • •• ll • • 11v.i .. n 1n9 1 1111 ovtr1t l l f 1n11nc.ul 
~t• t • -:it ~r111a nt a :1on 1'fe De l 1• - t 11,1t t ou r . .. d.11 ■ p rovld4o • r11 11 aona b l 11 N■ I ■ 
l o r ou r op1n1or: 

:n our op inion . , ,.cl'I c:on10 1ld,u11d f 1111tnc. u l u a t-nu pn••nt lau ly, 111 a ll 
.. , .u.i r 11•p11 ct ■ • 11111 r 1t ■\I I U o l Ofl'9 u t 1on• • nd o f ca 1n n - o l 109 
c-.,uca t l on• a ,oup . :nc • n :i n • a@ a ;d u n • • l o , 11111 ye• r 11 mt.d Cllt c.11_,. , U, 
UU 111 r;on fo,-ny .. ai, 9 , n 11 r a l1y a c,;11 p t 11 d a cco,.,,u119 pr1nc1 pl 11, Al ■o t n our 
op1n1on , , ,.ci, : i nanc:1 • l • t • te .. nt a cM<l\lt ir ""'"" con• 1dltr , d '" r 11 l a t1on t o tM 
1>.1.n c con, o11<1• t 11 <1 t1nanc:1 • I • t • t • -,.t• t••·•" •• I ,,nole . pr• • • nt l t a u ly 111 41 11 
- t • rl • l · • •P• C.t..l l .... 11110 ..-:11:>11 •• t l ott n tn.r11 1n 

Loa Ang• l •• · Ca ll l om u 
11<1 n:n 1 , ltt t 

WCIRU>CON . IMC .tJolD SIIH:tHM. IIS 
a:»ISO:.IDATCI u.u.,,in: SH&ns 

lln Tl'IO\l ■ .■n<lf o l Doll u1 , &..c .. p t ~, si,., , ,. tla t ll 

, TAI U • 
,c.t.r.: OH , 

·•· .UII:-:!: 
C\1 11 1t r.t • •••t• 

C• •n •ttdc:••" '" "'"'"' ' l•nt ■ 
Sno r tl1t rtlll\11t•t-nt • 
M:1:0\Ull l r e c11 1v• t>l 11 , rllt t o l • llc.• • nc" 10 1 t>~ J <1 11 t>t ■ o l :,, , tlO • nd ~, 1. t t t • t 

ti. c:11..,,_ , H . lt t \ • nd l tU , • ••peCt1•11 ly 

41 , ,p.. S u . : u 
1 ,000 
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p r CVl01! d 0-, 1-orldC-. ln"l'-'d t • - 1tcn" J • nd 111,JI C• t f d long Qllt • nC• JI• >Cll 
l h, . .. r; . - •• ~ .. !lint e • 1•n ope r ,o ltrl I H V I CII 4ol!>'lltl e' • nd 1nt • rrw t1on• -
p11v• l • . 1r.,1 . o r o • cSrwnd ,:.,, t• , ., rv1c•n <1'1:L lt C•• o• con:er,r.c • ,;, ••• "'J 
, 11v , nc• do1 ll1ncr 111t• ... • n nanc, o :u1d • nd .S. t • ccnn1 et1~• t 11 l 11v1, 1C11 1nd 
• •J IO tr• n 1~1111 on • nd .c1al 11 • • t 11 ll1te CO!l"!Ull . c • t1on1 

Or. O.c.Nar 10. 1n• , .d:oe :nc tn r n • ,.hOlly - el 1..t11 1d1 • ry . -•g • ~ 
• Hh ::ia c,......,,1c • a-• Gr p : n c • :..1 1•• rP co r po r 1 t1on 1• :01 •1 .i,o 1n 
CONl<! Ctlon u 11 n ·., 1tn :,, .. , :, ,o pprCAl&.Hl l'I U. lt LOOO 1nar11 o ! Wor l d ,:_, 
n od u 11 ·c Stoco. ·1, to, • 1. o ! tn1 CNt a u n,lln<J ,n,or,u ot ::i■ -
, toe.. ~,.. •:~■ 11t11rcrc 1 •1 ll'I • -" lt1ot1 ,1c1c- . ,,-.e1 on • ■W>Ord1n1t1d 
0.111 , JOlntly • nd n ra lly " ah l ~I . t~ ool19 1 t1on1 o f ! :JI to P• Y t M 
p ru1c:I P<1 l ot • n d 1nt11r 11 u on ~1,~ ~ .,,IIIDfl U conv11 n1bl 11 • :.:001d: na t 11 0 not 11 1 
d UII 200 1 , . , . ... 11 oy ::ia '?hit ! :ll ,..,, .,, ••• • CCOW\l it !I ! o r • • • 
i-ltng, -o l 1nn 111 n1 • nd , • ccoro1n9ly U:• Co,e,p• ny 1 : 1nat1ca • I 1t1a----t • ! o r 
p,1 r1 och pri o r t o t n. :01 Jowr9u n,ov• Dto• n , ,. n , u,d t o 1ncl ...S. tM 11111o!t1 o f 
!DI to1 •• • p<II I I Pt • • " nt 1 d 

Or, ' • pl it:r.oll :l 1,tJ • tn• •· .. . , - •9• • QCC,.,U ltd wfll l " P)' t1 'litll 11! 1 
C-,i1c• t 1on.• ro ,rpo1• t1on • O...l •.,• • • co~r•t1on t • •1 _ ,.,.,o " :u, • M 
into • • •~r9, n1 ·-..n1cn ion.a CrOllp : n,; • C-Or9: • co, -pc, , • • IDfl · •• ■'llr'J•M " ,, 
• n d 'II t..::lOS c.-,.,nc• t1on1 lnc • ~-= ••••" C:OflXl l•lll)n · •:..:,01 :,i · ... ,911d 
,. ,th • n :I Into 5,. , ,.,., ., ,. . It_,,. ·,r.o, 1••119•u• • 

At t M - 1 ... o f u, .. P1 101 !'I .. , , . , . th• ,,. .... o : , ,,11r9•n• tl'Oo, l • g • 1 11.1r,, 1w.,r 
••• cn.nq11 0 to ~OJ c-1,;1 t1on• : n c • ~ tn• ••PH• t • co rp,o r • t • 11, u • t u 1c•• 
o ! :..'l0l•TJl • M IICCtu •1rwt• d , o , • CCOW:.llfl9 1>"•1Mn u . .... . :..o::i,-n,1 .. .,, 
t n.. , ,..rv,wir o.c • " •• tM t o .-1 ,,..,.no.II• • • o ! t.:ICl • :'11 1c "'° 11 • 0 .. 1onty 
-n,nni p o l t n. Coapany .i.ccor dlnq ly ,..,,i. .. Ollllt .... l H 1n:h c a tit4 . • ll 
hl l t011c• I 1nto.-tlOh p1 11 , ent1t!I ,.., . ,n 111tl 11 Cl l t M o,:,1r 1 t1on, o l i...ios - tw At 
uw I MU • ! ... 11u19 o f 1M 11110I 0• 11 nc l d ,._.y :, a,~. , ,. .. , , nolditn o f UJOJ 
i:-m1en 1ot>1 , : nc vot • d to cn.n91 LIii " "" ,;, I u,, Co.p• ny to r l d C'- Inc 
• l !11Ctl Vlt l - 4: • -- • IY :nt o ""' taon 1n t/111 ~nt Ml 1 1 &11• n litVllit :i lQ 
ulhct tlll Ito<: • •P llt 1 of LIii c o-,p-y, c Sta<: • 

-:-n. con1t0 l1 11• t • d :1-wne1 <1 l 1t • t - nt 1 incl ~ tlll •ceount ■ ot u •• ~Y ...o 
• ~• • ~11:iura• A!l 11gr.:!1c1nt :n• ,: : F • r:• ·-,~, , e•1en• • nd o. ! • nc• • "'"-
N 11 n it !1 • 1n.t 11 !1 1111 N,lt'l■Ohd•tlotl lnv .. , : - n t • 1n JOI.flt -nt .. , •• ..,..,s Oth•u 
o,q111ty 1nV11 t .,.nt 1 11'1 wn 1cn t t.11 C'o-p,1ny 1 • JO I t o , 01 _,.,u p 1nt • • ••t , 

::: ;;~ .s!:".!o~!r u,11 •~J 1ty ... u,oo :n,.,n .,.n t ■ o f 111 1 t n.n : 01 -••tup 

" I'll c• rryu19 t i :01 c a1 h 1l'>Clrt t it n< i,,-,...u,...nt 1 . • cico,.,,t • r 1 e• 1>•• i> l <1 , 
not • • ••<= • 1¥101 11 I C«N,lllt l P• Y• DI I • nd • CCn,,td l1 • Dl llt l 1• • FPlh l M t lt u w 1r 
:1 .r .,. , .. ., ~,.,. : • • , ~• 11.10 o : th• .on7 t c r · d itot u <S• t • ..., 1nit<1 0., .. 11 on t~ 
c • • n ll,:,.-1 Ir- , .. en t1n.nc 1, 1 1nur-nt1 due<>-n t , o • t t n- c-. • 
" •t • - t it<I c.., , ,,..,t 1n, 11 111 u ••u to 11 n• u .nt o ua1hr : 1naJ1c1 • - 1n• t ,,.,_nt1 
Al :i.c 11=c, JI . 1,,\ tlM h lr ... . 1 ..... o f t l o , COIIY• rtu, 1 .. ■\oOOld l t e/1 not •• 
• II :1 u : l!.lll 10ti -:,.. r 1 cc1 .s.11 • t ■ l ot <1 tl otn-- r lono,t1 r-.<NDC oft,.., 
C-i,• ny • PPI O"ll"'t" l • H v • lwtt 
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At t,., e ,.-""• • 1: :•, \ • n-J :•u . o tM1 \on'! t u• l: • 01la u 1 1 nc:v,i11 ;u• I 
•1 1hor. • ~ :t: : a1!l1on 11t1pec t1,.c l y, , .. l • t • d t o 11t1 -.. ted co • t • of c lo■ u:9 
,s,_,1,ca tor l•cll lt ,1 1 .:.dot,..., Nlt'l • r 1 cu ,, 1n9 <tup11s:11 t1Y1 COl ll l qH'Ct l d to bl 
u,co- n ord •• tlll , 11.ih o f Yauou, • S:q'l,luH: o n , • n ,t 1t1r9, ,. I •• Hot .. , 

tn, c:o.pa n y rKOfdl •• nw,1 l or IOfltl 1Sut 11nc1 t 1 1orc_.t11 c • t1on1 • • l • • • t t/U' 
ti - o ! CUil , u••~ ? r. 1 C-i,• ny • l • o pe1fo .-.. 1y u1u lnt191 • tu:,n 11 rvu:• • 
COll l'll lltl'J o l <ill l'J'I .... o lnll• ll • tlOI> of tr 1n 1•1 1 1 10l'I l q,II P99llt • nd • Y• t - 101 
HI cu• t-• • , . ,, .. ,. ... . ancJ r 1 ! 1 t1d COltl l o , t l'IIII ll r'VIC. I .,. r , cord , d 
IUldlr ll'IO! pe rc1 nt • 9• o f ~l• tH>l'I - lnod 

~111 c-s, .. -rr 1nt1•• into oper 1 t1n9 •9 •••-nt ■ ,. ,u, t • l • c-.1e• t1on1 c • rr1 , , 1 
1n fou. ftl cow,tr i.1 \UlcJH .. rocn 1nt1 r n 11 t1011• l lOfl'J datanc• u 11tr 1c II DCKl'I 
dl llY1r1d • nd r 1 c1 1v1d uno.r UW II l 'iJt 1 .--nt 1 . tfll' I OIU 'I" ...... , .,1 ., . 
ooh9u• d to •4111• • to tnor policy of t hl r1dlr 1 I C-.1c1 t 1on1 C- UUOl'I 
1•rcc• 1 .. n, r or c,y t r•fl 1c r, - t111 f o na ,n count ry 11 t 01,1t1 d t11 1nt •rn.t 10111 l 
c 11n111 , o l ..tocn tlll CQl'!Jl1ny 11 ""' • 1n th• •- pro.,...n1on u t n ff1 c 
CI Hlld Int o lllr 10 11 11,n C1>\Ultry .... tu11 lly lt.l Clll"91'd t u tflc Ol t - • n tn. 
C..-pa.ny 1M t o 111vn e a rn•• • 11 11 ttl l'd 1n c••h thrOU'}n • l o ,_ l • • ttl ... n t 
policy tllU 9 • n ... 1 l1y 1 u 1 nd1 ....... • 1 11 •-tn peri od I t an • 9 n1d \lf'Ol'I unll 
ra t • AHl»\IOIJh l M eo-p, ny c a n 1 , t1 ... ll t M ........ l o f 1-.nd t nlh c It . ,u 
n c11.,. , unlll r t lll P'C'C ' • pror;ort u,r..1 ! : :,,,an ;,:,he-,•, :t 9 • :11 .. 1 1ly -..n wa it .. 
to U• :aonu11 MI Ol lt It • cu .. lly ,. c .. 1111. tlll' I~ tr1 H 1c 

'1'111 C01p1,ny Utlhn • l lll n i t lfl ttl - nt COl'ICIPt r n.. t U l flllllrlnl I.ft t lW 
op1 111t1ng • t r•-n tt II t hl' oa,11 t o r 1t • • ccounung policy f o r 1nt1 rn.uorw, l 
1°"9 out • nc• t raftl c Under tna ■ 1 pproacn , t lll aar91n "" out oound c l'l h 
t n co91u 11n9 t1'11 t t lll pr0p0ruon• t • 11 t11 r n o t t l'l4 , n ,... I ,,_o c a n 11 
11c1 1111 d 91ne r• llY on a a u •-tll 1'91 II nCl!"N ll nd t o r1 f h ct llll' 111pl lc l t 
-•• l! or1 rn1n9 1• tor COl'ICIPl o f t fll' COl'l ll a C Accord 1n9ly , • pottl Ol'I o l U,_ 
Ol,llOOl.nd c a l l , • • du• tlll ' '" " " ' " c ... , , . , I I 0.1,u , :1 ' "" • ccount,d l o , •• • 
CO i t l t trltNll'Ol e t o .t .. • • 11tn111 

• PMlilt• H 
111oc U t 1td w1tn t lll 1/ltlOWld Cot ll All COit ■ del1rnd an 1,cp1n1•d 1 111 --.th■ ~=!~:

1
:nd ott ■• t 19 1 1n ■ t tlll ,or..,.n1>1 1 r1c09r,1 11d \lf'O'I r 1 c•1pt ot r1tturn 

1.UFt COl t l pn ~ r :ly 1nch ,O. rl<Jnt • Ol •••Y P• Y'"'ntl ln.d • II P• ~ nt , to loc• l 
e .o.cban91 c , rn1 11 · :..c , •1. 1nt1 1•>1c not"'1• c • nar1 otnd po1 t t 1 l 1p- .,..4 
t1 l •9rap h • 1Mt n 11tr a t1on1 l "P'!'T ■ " I pr 1 ... nly f o , 1 cc1 11 l'hd t r 1n 1port c M,911 

?M Coep• n y • CCOW'lt • lo r 1n~ t • • •• tn 1 ccor dotn c1 • HII lt • t - nt o l ran.nc: 11 1 
.i.ccount1 r:1 St.,..,.,,,. 1·sru· 1 jilo ut , .t.c:cour.tir.g 10 1 tnc- 1...... 1,.u 10, 
111 1 • • ltl OIIIC OO) ltCtlVI tt.l I I C0gnlt10fl o ! s:urr • nt and <lltl1 rr • d in-=- t .lll · ·••t• 41r;c;S l l • Dtl l tlll 11, , . d vpon , :I • Vinti thl t notYI a. , 11 l l'C'O'J'll l l d 1n tfll 
cone,;,!1dll t 1d h n • nc1 a l ■ t • t-1't l • • ...... , .. o try U II prOY II IOl'I I 0 ~ t M •-«• d 
t a,, 11·,.1 S•1 JIIOl t" t 

ro1 tr11 ~ • n • n:t•d Dec"-"""'' J: , un • nd :tU . ••rn1n9 1 Pl'I ,,.. , . "' ' 
CII IC'\l.! • t or J Datld ..... t nor .. ,u9nt1d • Yl l l 'II ,. _ , o f ,,,.. , .. . 0Ut • t • rnh"9 dur1114 
t lll ""''°" plu■ t t .. dll utl Vlt 1tlforct o l uoc, oe,uor,1 and ... ,, . ntt d l t l ,.I M!d 



"'•·'"'J u w u ... ,_, f f " IY• - .. tn'!ll r o , .,.,. ,,..., .. ,.., .. ,, D .. .. . -..i,.,, 1. 1t• t 

:::~!:': .. ~~.~~~~; ;:: :n~• !~1::;~o:t•";~:n -~ ~:,;""!:n;•d •v•:~: . n:;:::.~!nt • 
.. ,. , not con1 1d• • " "' 1n t.ntc :••• ~••oll tl'O'C'•~•• tne .. 1:•ct o l 111cn o,pl1on1 • n<1 

l 4n.'11!~e n , ntl <11l11UY" 

. ,,,. • • , .. .,.,. , . . .. ... 1 • T,UY• - • nt , ,,.., •• 1ot1!1J e<I _,. , .. UJ lt • .000 
:s,. , ~,.o,o. on:: : I',.· 000 ,up~niv .. : ·, : o r pn,ury e•r :-un,1 P'!' , ,,_.,.,. •n:t 
101 n l.000, l\" , o, 00:1 • • ,.:, : 1 0, u, .00<,. r UJ""Ct u e ly. I OI 111 11)' d1l 11t• O 
••rnlM• pe 1 ,,. .. , .. t o r tn,, y• • • • • n:l • d o..c,.~ ;e • 11. 14t\ , i, u • nd : •tl 

On o.ce -oe r ~ 1• t: tn• kl,l1d o f lll rector , ., ,anor11 ,e,d • J • t o , : at OC ll 1plu 1n u .. tor- o : • ,a, tt oc• d1v1d•n<1 .. ,ucn ••• ,111t1 ,tn.1t'"" on .J, n11• rv It : tt .l to 
, n .. e hOldu 1 0 1 n co1<1 on o.c_, n in: On Moveel>eo ll UU . • l o ,ud 
ol Dlr l'Ctor , • 11tno,1 1,e,d • 1 r o , l ltOC~ 1pl1t 1n tn. 10 .... ., , • 100, f tOC ll 
d 1v11Mnd .. ,ocn .. ,. , d 11t r1011t ed on.,..,..,....,. , . 1,u . to IMr•noldet• o l ••cord on 
:i.~, 1. UH !Jpo,I •fl•eu v .. n•n '!I ! t M Pri o r· 11e ,9,. n on l • Pte"""r a . 
1,,1 ••=n '"" ' " o f t rw .,..t , t • nd1n9 c - 1toc11 o r U>OS -nr •• • c-onv• rt • d into 
uu, ognt to r·• c • •"'" o 'Utl. ,,..,., o r t n• c_,, J; t oc-. 

All s,.r 1M1• 4" l • • n<I nUN>arl o l c - •M••• """ • Deen r • t ro., e t1 • ,e, :y 
ruut 1d to .. ! h c t l l\A> dfect o l u .. • toe -. tpllt l . , tock dlYl.t..nO• • nd t n. 
, .i,.cn.tnqe U llO o ! 0 n, .. 

':'M C-,,""Y connd• • • c•• " In o.n~, • nd 1nort • t •"' 1nv1•t - llt • .,Hh 0 1111n. l 
..,t,.rltl •U o l th1 1• aontn1 or h •• •• C••n • n4 C•tn , q,,u v•l•n t, M19nly llq'llld 
1n••n-nt l • l" l'I 0 1191n. . - UUltl ll O.)"Dll'l4 tn,, .. -tn, ..... c! •1Uf11td •• 
, non •t •r,t 1nv,11 : " nt 1 a n:I cur 1otd • t 1• 11 v • lu• wn1c11 • ppro ._l -t•• co• t 
11\0l t • t • "' 1n~•:. .. nt• pr1nc1 p• tty conu1 t o ! t • J< •""'Pt ....,,, c1 p.a l POfl<I • • nd 
C'O fJl•U • l • DOnd• 

:n iotu cn ltH . tne r1n• nc1 • l .-.ccc;unt1n9 St • ndu<H • rd 1·ru1• 1 .. ..,.,.d s r.i.s 
:n -~cO>U\tU>9 I OI t n. , ..,. , .--nt o l ~ - 1.I Yotd ........ . and 101 ~ - 1. IY•d 

..... , .to r;.. :,, , c,o, .. <S 0 1 • ':'ra , St • t - nt •1t•t>l1 1n., • CCOWll l ""I • t •n.dalrClt l o r 
, .,.. 1,ap• • --nt ot IGn9 • l1,. , <1 ••••t•. ce n a 1n 1<1ent 1fl • l>I • 1n t ,.....,1bh• and 
~ • Ill oitln•O to tf'IG H •fHt f to ti« ,,_ Id ..,.,1 II H 4 and IOI l ont •! 1v1d • 11U 1 
• lid ,;,.1 t • 111 1d, nt1 l l • t>l e 1nt• n91t>I •• t o o. d 1• po••d o f T'tll • $t• t --l\t I • 
1 ff ~CtlYI l o , f 1n, nc1 , 1 • t • t -1\tl tor r,,c . 1 Y.••· b«'JI.Nllfl9 •f t.Ir O.c_, 
1, 1,,~ Worldt'- - !1 • ~ • t t1,t, t tM • dopt1on o f tni , , 11n6"rd .,, ti 1>0t """ • 
.... : .. ,u : .. 11 .. ct on t l\O' CO..p• nv • • COl'I I Oll<l• t • d ..... 1t , o l CIP'l' ••t•- · 0 1 
! 11w nc u 1 po1 a1on 

I n Oc• oc;o,, :o~ tn,. ,.u1 , ,.._ • ., s ru 110 UJ. ' " cco..nt1.n9 fo r St . .. ,.o 
C""'9"'nt .t ; on • ':'ll u S• • t .-nt 1 • t • <>l1 • "" • 11 n..,nc 1• ! , cC'OW'lll"'I • nd 11por t1n'1 
n..r.:,H dl ! o r n oc« W•• d ea,ploy.,.• C-p<1 n1u , on p l • n• a nd u •lr,ctt - lo r 
! Uc&! .,. ... u IM'llNllPl'J ,tt .. :i..c•'""" I a . u,i. ':'/\I Coepany •-"P•ct • to 
cont 1n""' to • PPIY l"" • CCO,.U, t1 n9 p1 civ 1•1on• o ! UI Op1nu1n 21 1n 1Mt er•1 n1n" 
u , "'"' 1n M , .,. , • ddat I d 11clo , ,., ,, .. ,n rw -:ti to d11c lo11 t t' ... 
,11 1 ... t it <I ... : ... 0 1 C ~ " • • tlon ·•·JH"n•• W'ld .. t M ... t 1U•bl1ar .. d ey ,,...s 

?2) 

':',... pr • pu• t•on o l ! ln• n~1 • l ll • t•-nt t an COfl f o ..,.: ty • 1tn 'l • fl• r • lly , cc• pt.-d 
• •ro..nt11,9 p11nc1p. • 1 •• <r~H •• - n• :J•-nt • o ,..._ ,. ,..tu .... : •• and • • • uepnon• 
•rwt • !hct t ,... , ,. r t • <I • -..nt• o l ••••t• • n:I l1 • t11!1t 1a • " " " d11clo 11111 o r 
~-l l "'l• "t ··•• t• .ol\d l: • Dll•t• • · • t lM O• L• o l tn• , , ,,.nct • I n • • •--nt • • nO 
, ,..,,. ,,.,. , .ond '"'"'""''' du r 1n9 tn• penoo re r t ,e,0 " ct,H l , .,,..,It• could d 11!., 
!r t:io, .. • atl .... l l l , . , . .. , ...... ll ■ l d .. n. n • CC"OW>t~n" ! Cit lont · t • "' 
~Ofltl • Ctl . u • n c• I OI ~: 1 .. 1 acco;r-..nt , <lPP, l'l'CU UOfl . ,,., •-nu• Uon 
. . ...... .. . tfVC't\lll/'11 ••··,.,·•- c .. ntln 'l• IICI •• 



C:e rl • •n con•ol14"' t ed l1n..nc u ! •t• t .a.nt _..,,t • ,,. ,,,. o.e n recl • u t ! 1c d t or 
con• utcnt p,e ...,.nt • llon 

0n .1•= • rv , . UU . 111a r 1«- coap!e ted uw • c1t,auuon o r 110 111 . .. 
Te l c~1cn 1ona Or , lnc ! "Wl) Te ! "I. • • 1W11d1 • ry ol TIW 'III U uu 
o,,.p. nu, . Inc l "Wlll u•• • I, l o , • ppro u .. r • ly s:' Dll llon tn c u h !ti. 
"IOlfd ,\('lfl,I Ul lHW1• J ?h n,1'9n tn& • p,.u c n.• • • ti. C:-,• ny • cq1,11 r e d • 
M llotl• l de c- c• rru , ... t ..., ... o f • ppr o•• • • t • ly 11 . 000 • 11• • o l I IMI Ol)ll C 
c u. l e • M <11191 u l -.1c ,-•" • l•c1!H U• ?he hu1d , pu d to llllt u .. .,.,. -::~:•ne.:.:v""'~!l:,C:- ur.<Hr • ,.. ,. c redll f • c1 l1ty ent e re<il i nto - Dec • - • JI , 
: " l tt) , 1,1poA cl t e ttlY• M•• o l t M .. ,10 , """'9••· · ••en ,,..,. ol UM O\,ll • t • n•l1"9 
- 1toc l of t.DOl •nr ••• con,,ened into t he r19nt to ••c• •"• o . tttl •h&••• 
o f c:- ltoco. rrw H 0,000 .,..,., o f i.:ms. nr l uu, I , , , 0-h ll.,.. ••·r11or 
.. .,.. .... 1 c:on .... ruol • Pnlcrr•d S t ock °"'t ,uruhn, .,. ,. con .... n • d !nto 1 , 000 ,000 
.,,., , .. o l Wro1 l.se- kr1 e1 l, \I C.-..l • t•"'• l • n101 hrp■ tu• I C:on,.. n1bl e 
heh11 ed Slotl "'""''fl<I • h q,n d • llOfl .... 11.1. o l n, p•r .,...,. • nd • eor,,.. ,. ,on 
p11ce o f U I 11 1'7I pe, •Mr• Ctlle •Ser1e1 l Pnlc.-ull ltOCll" I , .U • n 11.11t o l 
l lW con.-uo,, a l tne Pnor ... , ••• • . Metl-dU c:°""' '""'I' l "N t.--d1• · >. u,. 
-ol • n ock.nolder ol NC'C . r c cc ,.,., d l . ,u . ,20 1M n• o f tn. c:- ltocl . 
10. u, . 10 ,,_., .. at NOrldC- • • ,1 .. I H JI C'llaul• tlYe Sel\lor ,.f'Pll\U I 
c:-... • llDh Pnhrnd ltoc lr. JW Yl"'I • liqo.u<k tHXI ... 1 ... a l n o per ' ""'"' and • 
con ... ruon pn c • or SH '°'''"' per ■h.lu cuw •su 1 ■■ 1 Pnt e rrcd ltock" I, 
"•rr&tlt • to pur c h.lH 1 ,000 , 400 ,,.,..,., , o l t lW ('-. l t o-clr. , &'1.S SU DO ail hon 
'" C,1.111 r,... c - ltOC:. .. o f .. . .. ,,..n, .... I.IIICM"'9•d i n llW Pno r ... "99r• . 

r o , • ceow1un9 p,upo••• • Ulttl • :'M "•• u,,.. • .,...,.,...,,. o.c ... 1•• u,e f o r_, 
•""r•1>al~u o l UlOS • TN • cqu1 n d _ ,o,ny 0Wf\40 rthtp at tne C:-.;,• ny rne Praor 
fller9• • • rw- &iee'I ■cc-tcd l o r • • p\l r C"9••• • •"d u w • • C••• pwrcM•• puce 
- ·· "" t ta,nvlOI • ··••t• • cquuc d h.11 "·" ,ecor~d D.1 1•d upon M ••t l .. ll o f 
t a, 11 Y,1 1,.. , o l ,1.11et 1 a, c q1.ar1d Uid 1I U>lilt11 • •••-d 

nw C:O.,• ny 11.1 1 • c1r.u nd otn,u 10fl9 d11 L.1'1c1 ~ac• o fhru,., • ••1l.1 r o r 
COO"f'l - 'ltH Y H "'ICH LO "'° .. ollcnd by thl C:~y. '"'"" 1 cq,.,.1uuon9 """ 
""' ' " • CCoapl uh,ed l ft t °"9h t he pl,l f CM .H o r tlW 0Ut ,tand1no, ltOCk. 01 ••N U of 
u,e • cqu1rcd entay l or c .1111 , not•• · • ""• •• of t rw C:~y • , c- • tock . o r • 
C-lMtlOfl t hereof TJI• c u n poruon at • cq-.,1 u t1on COHI Ml ,.,.. ,. lly IM•n 
fUW,l' :Cd tlll01"9h u ... C:~ • ny • • N nk 1-n • 9••-nt • S•• Not • t 

l'l,Qlt c f the •C 1fJ l ■ l tl0,, 1 M ..... Men ,ICCOWlt l d !or • • p1,1 r c n.••· ■nd ·••u.l ted 1n 

•n "•c••· at t ,... P\IICI\.I I I CO i t • - · · t l\e n•t t • nttt>I • ··••t• •~ir•d TIW•• 
ct11t 1 . cc-poc•d pr1-11Jy o l 900C1w1U , ••• • -rtll t d O""ltr 40 y,e111 1,1 • t"9 ttll 
•tr• 19nt • l:'lir -u~ ?IW '"'"It• a t tno11 purc M••d OU• 1n••••• """ M e n 
l 'ICI....S.d ,inc• t ne d..l t •• o l ,ICIJl,lllltlon l\l ■ &r:••· C- l n.. llori• ..,,, c h,.. .... bc•n 
• c «NnUd l or •• poo!1ni,1 · 0 l • lnt u•n• ti•"'• bee n l'ICl\ldcd 1n d i ,-r 1od• 
p re• • nted rn. t■o l • M l - ••t• l ortn 1n lof'.I UDl'I conccenur.g c■r t • 1n 0th.I r 
r •c•n t ■c cr.:1 ut1-••n1c11 .,., e ,cc-t•dl o1 •1purcM1■ 1 

Al loc• t1on of 
0...1 T■n9ibl•• ......... ....... 

•··•··· ·· · · ········ Cl.l • t - r 
A.cq'.: : u d tnt lty 'Jdue I.C'quu1uon C:01 



Du l ""'t :nc 
• •a u l ~- t · 

111 1:l 1• • • T1 l • C-1C'•t1on■ Cr C\.P 
1· 1111 1-r. 1• 1 

hpt~rlltJ 

• • •• tn. ,,cond P• • • -91 , s,n o l !tot • : t or • a ,ucnpllon o f tM 
pr■ t , n ■d 1r;,,r,1 ..,..,s .. , .- r , nt , u•-d 

tn • CMIH lon 10 tno,, • cqu1nt1on1 h■t•d • - · t n.- Coap&I\)' or Ill pr, o.c • • .O• • 
comp1 , t • 4 ■ ,vu, l ... 11., , cqu1 11t1or.• <J1.;r 1n9 1•tJ 1n, - , n 1,, ~ 

Tn. folhw111111 ...,, w1ud pro f a ....., COM&>1r. .. J n■lll U o f op. u t1ort• for t M 
~ny ........ IMl Ul• loHIT■ l -.Cq,.<UHl an H - n •• u,. uu , cqulll tlOfl.1 a l 
D11 l • lf• t . 1,,11,1.-91n1 and T'f':' '"11U ca.pl • t • O on J an.,..ry l. : t u 
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u , on , n , 
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nc:, ,nl 

II H I 
It n l 

T,..,, r,r o 10 ~ -t• np,,1.,nt t n. nuton c ■ l op. r 1 t U'9 • • -It ■ o r u .. -
1 cq,.,11 • d e ntl tl ll c_,_d .. ,,,. ll'IOII of , ,.. Coap&ny .. ,,,. 1 ppro,,1 1 t • 
■a 1 1,1• t-nt1 .. ni cft 91"' enect to u,t ,,,n • •~n•• ■-rt1111u1n .nd t n. c-
11\11 ,1 1,11,.ll ':'M•• pro l o ,.... 1-.nt t ., , .. l'Ot r., c, 11ar 1ly u1<hC U I- o r 
os,, r a t1"'f · ·•~lt l ..,., ,c,. l o,,__ OCC\l fll'd I f 111, l• lf• t . ....... .,.n, . , Tll.T 
, ,.,,. U'il o1 11 : .. : i.c,r~1 , 111on Mil .,.,,. Of>l'l • t • <I lby C'\IU l' n t -,- l'lt 0..111'1111 u ... 
~•100• s,r ••• nt • d " c, ,.., .. ""'"' • -.int • not , ,1 1 .. ct f ull r..t_, ._ 
cpt 1,. . u ,1<1-., . ,.,,. 1r ... ,.,....r<1a uc , 11 , ct on 1,1 un1 •• lh r,q , 9 e not 11 l .nd 
., ,,..,r.. at r • t• " "Pl'n• • • 

.u a ,u-..tt o t t ne ::i• >tc1·9u , UII' C'oac,., ny 1n1t1n,o plan, to u o r91n1, .. • n4 
, ,, t 1..,ct1.1• • 1t 1 iun 19.,-..M • l>d o,,.r a t1cna: 0 19 • n1 : ,1 t1r:i,n • n4 l • c l llt l •I to 
, 11 • 1 t e dluphra t • 1>41 ■- l. pny11 ,:1 1 t a c1l111 ,11 • nd 1e rv1r, c1p,1c1ty t o 
• oa.n41Jtl c .. rtn n proo ti • n il • •ot"-• t 1n9 1c t1v1t a• , n:1 to 11.li.e h1rtM1 
.. .... .,,u,1 ~ o t ;,.. li'ftll9"'' 1v11 l 1 1> l • 10 UM CO"....C , _d • ntlt U:1 a.cco rd11>9 ly, 
t~, ".',:,o,,i, , ny C l\■ 1914 t o -•• uon• d ;, 11n9 tl'I• t ovrt!\ '1"41 rt e, DI UU , u,, 
• ll l- t • d co1t1 o t 111-Cn r , 0 19an1 • • t1on a .. o •••tn,ctu r 1n,;i, • rt 1v1t1 e1 , 1ncl1141n9 :::!:-:;; ••-1•-.c• p r-11u: ■ l t•ci lay • 1> • - nt • n4 dli,p l , ,:11, ,, rv,ca 

., . 
:1 ,u: ~, o 

II.JIi i 

10 CJI 
10 OU 



p rQd\l:tlYHY Si.er, p l • ns 1nch,o•d • red .;~~•cn 1n ~M nU!OO<tr c ! r-,p! oye• • • M 

~""' OUP')Utio,, o l C•r l • 1-. · ·••t• 
-:"ne t oll 1n, t aot o: nth·ct ■ t ne 11t 1 o t tn• ■ 19t11 ft c•nt n■u • - u 
r■a t n.ct1u:r., • nd otn,. , cr .. r11• • 11'1 uu • nd :tt l , u, t,_, a t 

. , . ·•· S• " •• • "c• ccat• 
:,..,Pt 1c • t • ?• CIIH UI • Mou,. , · ••u ·ucu.,ra,., 
,nw1 ■ 10fl f e r a ■u l-nt o l c■ r t.• UI l • 'f• I u,,.... , 
=:~ion ,,, C• lf'Ylntf ·-· o f c■rt• ll'I •ll■ t l 

$ 11 . 1 1,: 
u . n o 
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n • t - n u r ■ ! l ., ,;t a I u ll1on • nd : 11 , ■. 1 ll 1 on , n•p•ct, ,,. ly . 1n • ,;cn■d 

UIU"\,Cl .1 11"") C'Oat l U 6 • l lhon .and : u 1 •1 tl 1on, r ■ l~CllY■ ly . ll'I Ot Mr 
I01119• t • r- lt ••a!u: ■, 1n conn■ cuon with tn■ : 01 M■r9■ r 

Dw l l "9 n u . tM Cc.p.otry n cor<Md d.1 n ct .. ,., •• C'O l tl o l sn O • llhor. u l at•d 
t o u,. :01 11<119■ 1 :-n.n con ■ 1 nc h,o■o p , 01.u1on.a l h • • · prOJ<Y .ollcnn 1on 
«>■t • t r • v• I ■r~ r ■ l • t •d ■ "-Pt' n •• • • n :1 c■n • 1r. o t ne, •h1 ■ct coat ■ a t tru,,,11. • e>h 
lO t l\9 ■ ., ._ , ,.,., 

Du11"9 ltt• ■■var• I ■ v•nt a OC C'1,111•d • n1cn cau 1■d lM eo■,p..,, y to ...,., 1 ..,. t ■ U•• 
• •• ll u t 1on o t n • 1nY■■t•n1 1n tn. ••••t• o f 1DI lro.,,!lc ■.■ t n.. ■■ ■-nt• 
uw:IIIO<td • propc■ed 1>11 t nevar co,, ■-t•d ••I• of :oa lroedea ■ t at -u 
U9ftlh C• nt ly a. l o,, bool,. v• l ue . a nd t he COf'lt1 nued -•t•nc■ o l 
t•l•~•nc•uon■ •• t he co, , t.11 ■ ua■1 o l 101 c-i..1 n9 101 l r oedc•ll • ,_. . eo,e 
op■ ut1on l :-1w .. h ctOII , C-lned With b r oad ■c-•C t ■ Ct.011 •dvan■ ly 
l "'IJ•(tl"'9 OrCNdC••t ··••t• In 9 , ne.-e l. ,.. ... C■ll ■■d • 11M c l1n■ In u,. v■ l- ol 
t ,.. Coep•nr • ,,,..,.,t .. nt 1n tM•• •••• t • 

Th• co.p■ny ,,., .... ,., ::1 t hlt u,p■,;t o l Ul■ I■ l • ctor ■ r ■ l ■llVt to ll • ablluy l O 
r 11 c,,..er ll•• r 11 cor <1■ d va l11 111 o l tn■■ lt ••••t•, and d • t •r-1t1• d t.M t 1u1:n "• I-• 
11W;<.1l d be • •di.,;■d A,:co1d1ng ly, t M c-p•ny ••C-O r<Md •d)Ult-nt ■ o l HI $ 
-.11t1011 to r ■d"c" uw c• r ry1"' v. 1...., o t tt••n 

o ro.odc • n •••• t• p r l ~ r ,:y 1nt a nq1t1l e ••••ti • nd p 1 op■ ny • r.d • CflUp■ent l to 
u w CO,,,pany • , Mil • • tl-l■ o r ln■ n■ t · •• ll u ol 11 Y• h,111 Dut1n9 i.t!t , tn. 
co-p.ony 10! <1 lt l 11• ... l c •all"'f op•r•t 1on1 . ,,,, ■nt ■ r ■d UllG . ,, ■'f l ■■-nt lG 
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In O.c - • ltH IIIQr l dC- ent , r • d I nto n•,. c r edit l • tlllt llt to fl~ tM 
w11 : • • A.("qu1 11t1 001 nhn,u,c, WorldC-•• 1 ><111.u,9 c u ,ht h cll1t 11 1 ..nl1 proYI IH 
, 111111. 1 I ,~1 n9 c a pH• I T,.. CUd lt l•clhty II coap,n•d of• U 1' 
111 U1001. Ua • v•u· r • dllCln<J 11vol v1119 c n d1: h UIH)' l t.M ·--• - 1V1"9 , . uhty 
C-1i,eni-1 , n:1 I ~ : Jl bl H I OOI . l -~ • 1 u,- h ullty lt M · T,,. Punc 1pal 
:i.eit· I nw ,..,.,_ punc1p• l - nt ~ .. 11.t.10 to o. ou t 1t 1ndll"J ..n.S.r t lW 
ll:• -lvu>9 ru1.uy C_lt.,.nt • IH a.. .. .,.,,.c•d • t U11 , nd o r «1cl'I ruc• I 
q,.• 11.u I\Cl.r-J hpt-• JO. l't9' . 1n Vl f'Yll'l<J •-t• . • nd t lW - u t.a:,d1n9 
r.a l • ncc« ... u a.. P• •d 1n 1 .. 1! on O. o;,..,., 11 . 2 0 00 TIW T,,. Pr1nc1pa ! 0.bt 
.. 1.,.,,, 1n ., Ul"fh 1nt t.• ll .. nt on :>ec•-• n , UH n. ,.•-lv1n9 , a c1ht)' 
c - 1i...nt • n:S t M !, ,.. Pr 1nc1 p1 l Deeit .,.. , 1nter101t , p.a)'• bh qw, rt er ly, It 
vu u oh Ulll u- l • <'t • d i,y t M ('o,,ci.ny, W:dl l t n.e u.-.. o l U W c ndlt 
! • c1l1t11• n,., C:o.pany u ~rt.t tt e<S to c noo•• h- ,,.,.u l 111un1t rll• 
opuon. 1nel"'11ft9 • a.,, ki t • p lua a pp11c aoh .. ,,, n , t M ~ :nurbanil 
Ofh r1n9 ki n t · :. :MJtO• I pl,., 1pphca11I • _,91n , o, , 10 1 u .. •·• - lv 1ng r,cthty 
c- n - nt only. -nv ('~till- ■Id ki t • T1M • p,,II C• llh _,911:1 ... , ,11, tr-
0 \ tll H U t o, .... 11:U II' h trOVl fllill •n<S 1 / H tn 1 U t o r Ll~ ••u ■orl'OW l l"J I 
!,_ ti - tc t1.., b•••d u pon tn. 1-• o t • 1pec1 ! 1• d ! 1.,..=1 • ? t • ll or 

r l I •ONJ • Urwi det l u t11>9 ?ti. C1t'd.1t h Clllty U w.,.cvr • d and 
••<r,.'"' c-lt• ncc• .. nn c , r t • l n fln.nt u l • nd ot ner oper• tll"J c0¥1n• nt 1 ..,., e n 
li •H . •-(J ott~ • tn1ng1 . uw 1n~rn .no; • o t • dcH t 1on& I 1nNot•dne11 ti)' 

r litc'- -d n1tr 1n , tr•• pa y,wnt o r c••h d 1v1 1Hnd1 to 1111;1,1«-• • 
1n.ar , nol de•• T1'oo ( r1d1t l • Clllt)' I I . 1 , c t \UI JI CCt to 1ft I M ... ~ _,t- nt t,, 
=t to • xtu d o ,,u o f •nv IIN>O n ·-d pe11t1on o r thf' cr1d1t f • clluy 

n>. $1 4! 011:u ... U •dlt h c 1l1ty .... 11tll U e d by u,, eo..,an y on J an111 ry ~. 
nn . 1n COlll.it!CllOII " lln t f\f' W1l Te l A.("qu.U lt lon and al l Nbt ouu t 1nch"9 Ynder 
loos l«-• I P' " "''°"' c n ,U t f • cll ltl •• and tlW 1121 . 0 •11 11 00\ 1n ffftlOf not•• 
••• ' "'Fl> d , o r Utf' Y"• r , nlkd O.C• Nlll'I' 11. un , tl'l<t W11 19nt 1d . ... ,.9' 
1nt, r , tt r • t • ..n.s., u,, c , ,d1t l • c1l1t 11, ••• , n TM 1nr19 1 t 1 pr1nc1p1 I 
n,p1 Y99nt t 1/\d r•-:z,.ct1on1 1, qu11,d 1n ••en o f tr•• .,..,, • n1hn9 O.c•-• ll . 
l tt l tr.rCNin U.c,""'91 U , J OOO 1 nd t n.r•llt.i u e It f o ll-• \I n t~••nda t 
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:n f u •r 11<1 ry :tt\ 1ntno, e v, nt o t u, 1..., 1nt,r,n r • t •• • 1n. Coapa,,,y • n t 11•d 
.nto :: n1.'>c1 , 1 r•<11J1r-9 • <J• •--nt• .. 1t n v11 1ou1 :1n1nc1 • l 1n1t1tut 1on1 , 1n 
c c:1on .. nn ,,,.., 1r.,._.,nt1 W'ldt! r t n.e c 1, d1t ! • t llity ?l>f: n, og1n9 191,-nt , 
-•t • ol11n c 1 ppe.J !u,o u t ,1 o l 1r.t er•1t lll"f l"'I !r oe, I J U : o I J! \ \ on 1ft 

• ;t;tl • 'J• l • not, l v. : .. , o r n 1 01ll1 on l! 1nt u att r n,1 do not n • cn tnu 



C:: • P u,., C'OIO;p•ny • mt .. 1ea: r a te 1ea,una ve 1 : e l>h r r_...,. cor.u a ct• r,1n9 ,r 1n 
o~reuon 1,_ to t..., y,re n • itn UO • oul llon .,.t,..ong 1n e ec::n o f trw 
~ e n eno 1n~ a" a r.o a, , r r.• ao 4 :1111l 1on v nu,r. otat"n o 1n 1'" o • 
~•~;;':!a ~!,!~,..: .. :•:~•7":,~"'"""nt ,.n , en e a pa u,,. ! 1.a • O rat• o l 1nt••• n e t 

On A>,fu&l o. IUJ. :01 , •• ,. • .,~It!>!> .,111on o : COI\Yll'l tll>h a W>O rdln&t • d not•• 
!in. ·Mot•••• proc••V o ! ..-tu cn • •n • FP•O.u .. t dy Utt 4 .. ,Haon nu o f 
d l lll'Ct r ... a end • •p• n H • !nt • • ••t on u,. ~t•• •• pa yer,: ., ..... . M .... lly on 
Pa t>n, a ry U ,u ,d A1>9u• t l!> o ! ,u cl'I Y• • • a t an 1nt • r • n rau, OI " ' p,9r .,,,,_ 
TM Hot • • .,,. . on.,., ur,h u tl'I• opuon o r t "4: n.old• 1 a t a nyu - pnor t o 
.. t ... Uty into loor ldC- ('_ , Stoc~ e t • pproa1aa t • IY U f o, p,91 ....... Th• 
Not • • 1ncll,,de c a rt ai n .,, t1 •dil "tu1n r1qnt a a nd r19nt1 wltn r1t9•rd to c•1 t 1 an 
e n.nor•• an cont r ol At 1u Of)Uon . tM Coapany .. ., no«•• th'I WOt•• • t "'Y 
ti ..,. atta r Auyuat lt t , , °"t will 1nC\1 1 • 1•d•apt1on pr•••- wn1cr. •'119•• fl·­
I OJ U 1n 1'" <>ecll n1n9 t o 100 \ on U'la .. tllllt'f da ta The lklt ea - tun and 
••• du. In ful l on Augun a . 2DDJ 

•PACI, U 
Hll ua• <I t fW' proc.,,..u o l tnu ua .... , t09un.1 ,. , tl'I t M pr ocaed1 o r • llla y UU 
c- 1toc ~ 11au.,,c• to r a p1y • nd Oo, leea o, 1 .Wa t ant1 • lly e ll o t H a tran 
-...u t1n9d•t1 t The ••p,o-,...nl , ndd"t"•••n : e o l tn u d• l>t rea .. 11.ad 1n • n 
• •u• o rd1 na ry ch .. 9 0, o ! : , t •1ll1on. ,.. t o l 1ncoae t u ~,..flt o l U , 
•1ll 1on, • hlcn r•p1 aHnt , P•Y'll'n t o l de &>t nOo,'"'f' t l on pr·--.i-- -.nd t M Wl lt• •o lf 
o f -rtU• d O•l>t ua,unca con• 

... • ,.,.,lt o l ua Pr1c1 "" '9" 1a. 10 . t H "' 1n.1ea of the l •r l •• I Pnte rred 
l t oc o. .... . 111 ... 0 t o ~ t r-Ou , tt'la .oh lt OCU IOl441r ot Al .o an ltU , 
UM IOfl conv• rtlbl • p1ele H e d 1 toc o. Uau• O 1n C'Qnt'laCt1on • 1tn tl'llt a cqu111t1on 
o : Worl d c-1uc• uon1 . :nc -•• con,..n .o into c - 1 t oc o. ot :oa 

111 ,.. ., un . t - cooop .... y 1uu.o 100 , 000 in.e r•• of no p,o r . , u C119Yl • u -
.. ,., .. 1 "• •JH t - a l coc-,;a rt l l>h pn l• r n d •tk o. l or SID • 1 l11on TIM M t proceed • 
o t u .. , ..... t u , ' •l tllon • l t u , .. ...,,( . COIU I _,. .... o to ,.wee 
OUt l t a,'ld ll!,IJ 1nO.t1t •-•• TM •• al'laraa - • • c on.,..ned into 2 , 000 , 000 al'la r •• ot 
tM S•n•• 2 h •hr nd St ' Uf>0f1 •ff• cta ,...n. n o f t he Puor ,..,,.,. 

tne S•• 1• • : ,,, , ,,. ,., ,. ., Stoc .. n.a • • l 1qu1 U t1on .,. tu• o t S2\ pe r al'l,ue • 
con,,. r11 on pn« o f : n u n : p,91 anar• • M P"Y• c1 w1i,,. nd• u u .. n t e of , n 
'"J\r.ually pa ye bl e q •J u t u l y !M•• u llO e at • o l uhed pt,bhc u a dl"" .. ,11.n t o r 
tn. • • • •• • ) , . .. , .. , ... d St ~ ,: .. pt""'°"' C• tt• an CI IC',aa l -~• - t lM s ., ••• : 
Pn h rno ltoc~ ... , net u,o ,..,.__., t>y trw C-s,any pn or t o.:-. \ , nu 
r :.., • .ia, U'la IUI 2 Pnlund ltoc .. - r t,,. .. .,.~ 1n • !>Ole Cf In p,o rt In 
1nt o,9 u l ... 1upl • • c ~ :: o o a alhon . u price• .. ,uc:. 1nc:lude p , .. ,,.. - • u .. 
hq,., .,.uon p1 e!u.r,c• o l s a par 1Mn, wrucft price• ,.,,,. r.- 10n an ltH 
i,,. c o1n1fl.:jlto:oo, or, ,r,nci a tu1.1-1, :O Cl 

:n turcn :tt, u,e Caesi•ny •• kl• rd o f :,u • ctou • pprov.d • n luuon 
avtnor 11 1NJ the Coap• IIY to ••de•• on J..,.,,. I , ltt6 o r awtft l a t •• data •• tl'la 
pn11o•nt o i tM Coeipa ny _ ., o..u,.,n. , a ll CNtet..,.dtnfl 1n.1 •1 o r UM S.rna 2 
Pnhrud Stoeo. 1ncllldl"9 • 11 • cCr...• d end 10np,1 1d d 1v1oenu t neuon 

ln ""''"It :,,, "-•lr-.,u e ,,,..., .,.. rt • d Ila s .. r1 . a l ,, .. 1ar1•C1 ltoc: li. lfttO 
• • , ,, , , , 1r.an • c : rl dC- c - ltoc-. :n conne ct1or. • l l l'I t n. pr·• f er,ed 
neco. eonve 1a,or. . olor1dt:'- .. o. • ,-i - 1e ,:-,,i rr ;rog pa.,.. nt o l SI\ o • 1ll1on to 
~u1-C11 • . • • P• "••nt,n!f • d 1aC<»W\t to t n. .,,n,_ ,-1nal 0 11,1 i,,. noa t n.a t - 10 
i..v• t,o, • n p1y 1oh on u-.. S• ri• • l Pn!• tt " d Stocli. pnor t o U\11 S.pt.-, 11 . 
: tH Uon• l C• ll d• t " o l eppro .. u,• t • l1 ;:, 6 •:ll u w, " MCl'l ._.,.t 1nclllde• 
.,, &11n.i• l dlYI O.M ' " <f'.llla-nt o t SH \ a1ll1on p1 ... . • CCIVad CI IYldt nd• to 1ucn 
cc • . I d e t " 



-: ,. .. r>Q ,ae, , 0 1 ti\' 1, .. ,, .... l're1t,i1 • d Stor , 1ue1• :ly n..v• Ut• 119nt to v:it • 
•a-, • t1 ... , .. . 4 Oll\'f) .. cl • •· -.. an "°' le• • gf C Stoc ..... ... o on°"· V(lt P f OI 
• • en 1Mu o t c-.n S: t oc• 1,,....,01., ,. n eonY11r1: or1 o i tne 1e1paet1ve , .. u,. o r 
p, ., l e rrell s•oc• t'n., • :,prov• ! o l t"" l cnr, o l t • tn1ro1 o l tl'>e •N••• o t 

1a1 ~ P1 du1•<1 $toe• 11 , .. qvued ! 01 ee rt &II\ e11 t r.to 1d11\• ry t r•n•• ctlOf'II o r 
• • t c-r r .. t, ....,., , .. c.~ 1n.., .- 1 ,...,, 1M , .,,, .. ., ~ .. ., .. . • 1ptc 1t1 • d p,.-,uir 

t n e C • l'V l ••• e • o ll 1e, l • 1: •l•ta1 • ml cen • :n e qulJ>l"tnt ..ndH I\OI\Canc• ll a ll l e 
• • tl"9 l•••e• n• v1n9 l tlltl • I Gr •e-11\ll\lJ t 1 riu o l _,., t,,..,. on, yt l t In 

1011. t1on tri. Co-p• nv 1,. , .,. • 119nt o l • ••Y r,_ • u , 11 10.d ca-p i ny u.nd• r • 
t:tteel\ .,,,.., l•••t: ,. Hn t nt et ! I H e•I\ ye .o r ,.,,. ,. ,..,1 optlDI\I •1nt• I ••iwn■e 
,,n,s,., tr,..,. opc-1 • tir,:f l e • •e• ... . : • ~ l •1:t 1on , ~, o t ••Ilion • nd ~:,, 
., 11,on 1n nt~ 1''4 1 110 1'U , 11p•ct1v,.ly 

: n pt1 0 1 y. • 11 , "il l ! 'l" c- l aold to 1ndepanOt,l\t entitl e-I a l\d h •••d ba CI I l l 
• 1er ., ._... ■vatHI and H I ,:.an111 City to :.01 M1Jel e 1 IU>U optic 1y1te • ov11 
p, 1..,,y l 1 11e t e ru 1a n911Kj !re;. I\ to 10 Y•• r• Tn e l e • •••,....,. ,,,.,.,, 1 
opttDfll pl!l"IUUl"i u,e C-s,any t o ... t e l\::I Ille I••··· t o r t H '1H l ltpll ln9 d ufll\9 
tr.- v-••• 0 12 t o 101' 111<1 p u r c n.. • • option■ 111 1• d upon tr>e t a u N r k•t v a l u c­
Tne .oMua ! l eaa, C-lt .. nt ■ pu 1111 <11\l to lnt 1 1 l • •l1111D1Ck ire 11\e luded i,.1-
u.n::ler tlle 11, 1 du>9 ':'1l • c-.n1c1 t1 on r 1 t 1 ! 1t1 e 1 

At ,n,. " "" o t it•!. •1111- l • •n pa 'f9"nt 1 und.,, noncane c- ll •Dl c- ope r 1 t 1119 
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Ce rt • 1n 0 1 tn• c -p• nv · • l•tl lHy l e • ..,• 1nc h,d ,. , . ,.., ... ; option■ • '""'" • 11 
! e•• • • .11.:l,.dc- pro., 111 on 1 l o r r e nl e 1c a l .o t1on to 1ef l 1 ct 1nc rc-.01ed OF••• t1n9 
co1t1 • t>d f or 1e q.,11 .. u,, c-p• ny to p .o y c c-nu n e a 1nte n1 n e• ' "'° ut1!Hy co,t ■ 

wor t~- • • , o Ml 11, e e ... l\t l • Ill\ I c,:,apany tll• t 1n1t.oll 1 . op1r1 t ll . ,. .. 
...,,nt • 1n1 cert .0 11\ Worl d C- Oa t a procc-11 1n9. t 1 l e c-..n1c:1 tl0fl l .ond t11!llll'1 
•v•t••• -:-na 191,eql\t • , _.par• 111 :ooo a nd •• • 1e n.- .. 10l e °" a n annu• I o.■ , u 
tn.., .. , 1t... TM a 9rt•- nt 1 req.,lle .,,.,_ a nriu.o l pa yall\l l o l '"Pl'IOAINt e ly 
~14 4 •I , l i on 

OUr: 1\9 un tn.. c o,ep,ny """'"" ' " w1lf1 l· 1 ea uuny ~•o o •1 l!1,:,n r•c e1 v a 1>l e1 
purcM11 • 9r e,S1nt to 1ncl uae c,rtaln a<SJ1t10t1• I rec11v.o o l e• .,.,d 1·1 c e 1vtd 
,.;1,:i 1t1D1>• , p r oce,d1 o t : 21\ 4 ~ 1 ll1Dfl 'fl•• C010p• nv .., .. d t llC'H proc1ed1 to 
1, 0.Jce ·::, o..t1 t • 11:l 1n7 d e Dt wiO•r tne Cuap.o ny • c 11tdlt t a c 1l1t1e1 111d prov1d, 
•<1ll1t1on• . 1-. 11,9 e • pH • l .a.a or Dec.-~ , 11 1,,-.. u,e p ,. , c,.. ,H _,.d a n 
Jl:1 1 .. 1111<1 ; M .. ,~ - ~ 1n a o 1 ' 1MH1on pool o f r e cel V• ble• • n1e11 II\C)t,1d1t • tne 
:2n t ~ 1 : l 1on , ol d n,,. • 99re9 n e p u r cn..ae l1a1l u.n1;1 u tnu • 'ln,-11t •11 
ac:, :i •::hon • i :i■ c:•-• J: :n\ 



: !la 11:;.,.,10 11./'.'tt.':'::;.i.,: , On ,:,..,., • ~ • • •n .. s t :: .u.• .1 ,. ! o r"'• : ,u cs,,, o l 
:nvo,a:.,q• :. . Of'I -,r;:.,cotrn ,n1 c o,rt ,u n ~ tt••• , n:-:1o:Sl n'f ;:;1 • ! 1n• 11c1 • ? p01tt1on 
- o.• • nll r • cor:S1 • n::I 1nu,rn • I cont rol • • nct tr • ct u19 1n : :ia l't t'>I I Hl <H Ofl tfl<r 
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~ ~oi:• ~l l lc• tlon• l1• tt• t ic•n• •n.4 , .,.u1 : t1on• tn• r .. o l . •• " " ••t t oru, 

~,-.::;.. ' 

A • • n • • ot u .. Ch H o f , .. t ho U H4 pnt• r n d H oell , .,.. , .. .i ... 
$ Dt pu 1rwn , o t l l'M Corpon tlOl'I u M ul>y c r11t•d n.v1 n9 t M Nlltn,atl Ol'I and 
n,.,..,. , o f ,,..,., , u,., ,ol and l M ¥0l1"'9 powe r , . p r •l•renc:a• and r• l 1 t l - , 
pu t1c1p, :1n9 , Of'l l ! • n.l ot Mr ap,.c 1, l n9nt 1 ot l M ,,.., .,, o f 1ucn • •U • • · 
• nd t lW q,.u !1 ~1C• t1'>n l ! 11uta tu,n• • n<i · • • t rlCll Ol'I I tMr t!OI . ••• , . n l l o r tn 
Ol'l hl'I I Dlt l 

S'-'1).,Ct :o t n• p1 0Y I U Ol'\10! u ucl • r - 1 ... . • • cn ,rwr• o f 
c-. 1:oco; o : tn• co u t1on ,n.11 MY• wili•n e d wot 1119 119nt • • nd , n. 11 o. 
tmtH! l d lo , • ., . ,.,. tM n• t ··•• t • o r t lW Corpo r l tlOI'\ upon dl atO h lllOl'I , , xee p t 
• • .. ,.P• • • • ly prov1 o• d n .. u n ':'n- pr , t ••r •d •toclr. o l t ,... Corpor 1 t 10l'I •Ml! 
,.,..,,. ,uc n vo t1n9 r 19r.t • • • . , ,, 1n !ortn 1n bntb•t A o , 1 na, . : o o r 1n t M 
C• rt1 I U;• t " 01 • n 1,: • • • o l .-no,oc• nt ti l e d to . .. thOfl l P " ""' 11 1..anc• of aha111 
~!~ ~~l• •;• d H OC .. 1n on .. o r 1!10 11! • • n • • • nd • • • •• PIOYI Ol!d Dy 1, .. 

s n.-1 • noJ c1• 1• ,ra.o 1:. not n.. ve tn• pr • • ••1a 1v• r19nt to • """' '• 
,.,11 1•,._.<J ,,. .. , ., . o l t lla Co rpo r • tlOl'I 



Ttle Corper .o t IOfl an.A !: nave P'!rpe tu• I o:.ir "' t ion 

':'n. C'o rpc; , .., t 1on fl.Al r.. • n o r 9""1 1 H O .., . • «1rpo1.., t1on ! o r pro l 1t 
pl,lr ■ UAtll t!I t l'le a.0, 9 •• l1111n• •· Corpor • tlon Co.Se l o , lM purpg• <! o l • n.g • ~•ft'J 
1n • n y l • • l ul • 1:t1v1t• • • • tl• t l Ge'"" 

A c:- St O( o. : ne- a 11tno1 1no YOtl nlll - ltOC'O. o l l M 
Corpo ra tion u t nw,dr(d •1lhon IJ 00 ,000,0001 111.Area , P4- I val u• ~ 01 pe r 
an.Ara 

I Pnlernd Stocc Ttl• a,nr.on n d pnluud n od. o ! u ... 
Cori,or• uon h t>•• nty 1l\1on 120 , 000. 000 , , n.n • . 
•PMl l: , S 

pa r vdw• : Ol pet a nau TM C:ori,ou tlon , • cttn9 by It • -ro o l d nec t o n , 
wu .-.1 a ction oy tne- tfl.Ar e noldcr a , .. V, I r- t: .. to ll M by 1•.alwt1- aM 
"'f'OII t M ! 11' 119 o f eucl\ 1:e rt1hca t e o r • r ucl ea o r • -n.-..nt. •• - r De re,r,n r•d 
by tM Geo r 9 11 aua uM ■■ Cori,or a uon Cade •• t na n In e Uect , 1u t l'IOr 11e t M 
111\la/lCe c l an.area o l pr el erred 1 tod1. 1n one o r _,e ae rie, , <M t erauM U •t 
prehrencea , h •1t1 uon1 • nd u l • tl ve 119nu o f t M c hu o r o l eny 11r l e1 
Vlthl n t lM cl ••• • • nd de a l lllfUll e •_n. n_, o t 1Mre1 within t M t ae rie • 

A H r :e, o r t l'le c h•• o l au t no1 11e d p refe rred u ocli. . par • • l ue 
$ 01 pe1 anau , ol t he COfl'O U UOrl 11 IM n by c n .a ted M v11'l9 t he IM lllllfU' tlOII l tld n...,., o l a n.re l UMI ! and t he vot 1n, powr a , pre f erence• • n4 rel 1 u v,a , 
p1 rt1c 1p1 t11>9, 09t1on.o ! a nd ot ner 1pec 1• I , 19nt e o f U M ■n. rel o f au c l> 1e u e1 , 
:,,nd~: o~• ~1 i 1c• t1on1 , !1• 1t • t1on• and r ea t r1 ct1or.1 u .. reo l , •• "' r e •e t lortn 

A aeri e• o f u w c l111 o f a 11 t h0rue d pre l e rre d a to<k , par v■ l'III! 
$ 0 1 per anan , o f t M Cori,oullon II ha r ■ by c rea t e d Mvu,9 uw ,..11,,...uon and 
n_, of ■ ti.Arel t M•·-f and U ie vot.ut9 powr 1 , prelerence1 and re l a t .1 - . 
F-• rt1 C1pat l"'1 , as>llon.o! I nd otMr ape ,:i • l r19l'lt • o f Uie aM• e• o f .-,, •• n e• . 
:..I'd :abr:-~l f lCa llClna , ll■ lt atlona I nd r e llrlCllOII I Ule fNf , •• l f l! H t for-ti! 

1 .u,1e ct to tM pnrv 11 1on• c ! A1t1 c l • !"we l - . ••c" •M•• o f 
c..-i n ee, o : tlw C:erv~u uon •"-11 ti.Ave wtll ■1t ed -ll.lMf 11~t• ""'4 ari. 11 be 
e11i. t.l ed t o rec • n • t ile ne t •••et. • o l tl'le Corpo1at 1cn wpon d 11nlut l oa e a.cept 
u ••pr ■ u ly pr ov11h d ""''"' " TM pufeuao ■ t oc li. o l t ile C:o ri,o n tlon an. II 
ti.Ave , ucn vounqi r1 9tit1 •• are ■ e t ! o rth 1n blllDll A o r I Mrl t.O or 1n ttll 
c e r t1 hcate o r 1 n1 c l e a o f •-ndaent fi l ed t o autnon H t M 11 11.anCe of 1Mre1 
~!J~~le r ~ed ■toe~ 1n one o l acre 1e11e1 Alld •• • re provided Dy I •• 

1 1'1.ar • n,l <S••• ,na tl not 1'•- u>e p re • ....,ll"tc r1 9t1t t o a cq,,:1r e .n. , .... .s an.an ■ o l tr.c Corpo u t,on 



110 d:n :: t o •· o l the Corpcut1 on , n.l l ~ l a.c l • t o t'l .. 
Corpt:,r • :1m; o, lO I l l ll'IIIHIOld • r• : o , ao,11, t • ry .,.,.., • • t c r 11, ,. :n o : d1,ty o ! 
c:• r • 01 otn.r d1,t y • • • d: r11eto1. eac 11 p t t o r l u o1lity ; U ! Or • n)" 
• Fpropn• :1c:n . 1r. v1ot.t1on ot tau duu , , . o ! any to.1 ,1...,,, oppan..nu.y o ! tl'l11 
Cor,:,or• t:on . 11 t or •ct• o r 0&1 111on, wn 1,:1"; 1nvotv11 1nt 11 nt1 ana . • uo:on.SU,:t 01 

a -.now1n9 YIOl a uon o ! tr .. 1, .. , 1:11 , t o, t,.. t)llHJI o f ?l •O l!lty •• t l ortn Ill 
ff C:UOI\ u - : • U~ o l tM ,ev ufll Glor, ,, aua1n11n C'o 'l'Ont1on Cod• 0 1 hv to1 
any tr•r-- ■ ;t1on !,_ wn1cn t l>r d 1r 1 ctor 11::111 v 11 d • n 1951rgpar p,1 r1on.e l bll n11 !1t 
I! UM· c..0,9 1 ~ a 11nn••• C'o'l'Oru.1on C'od• 11 ._nd• d to a u u aoua, corpcn • t• 
a c tion f 11 r u w 1 h • 1t 1n9 v .. p11 r K1na l t u o 1l 1ty al d1n,:1on . ttl■n t ilt! l uo1 l 1ty 
or a d1 n ,:u11 o f t n■ Cor,:,ora t 1on ,n.11 oe l11u t 1d to U11 f11 l h1t ..-t ,nt 
,. ,..1tt11d oy t ia Geor9 u a111 1 n■ 11 co ri,o n t 1on Cod• . •• , o •-na.d Any up111 l 
01 aod1 f 1c a t 1on ot t M 10 111901"9 p,nqnpn Dy t n. l l'll r,r.ol a. 11 o l t l'III 

~!!.:~'u!"" ,,,..u not 

• .:tY11111 1y ■ :le C't any r19nt o r p r ct 11ct 1on c l • dar , ctor o ! l lw Corpor■ tlon 
v u 11 :r,.q ,_d1 • t 11 ly poor to u ,11 u-■ ol 111,:r, r 1 p11 • l o r aodU 1::• t1on 

t • I :n 1dd1t1on to u w r■q\lar-nu o l t h■ prov u 1on, of 
an y 11r a, cl pnhrr■d ttock wn acri -■ y M 01,1 tlt.,.,u,.. . &I\CJ •hl tn. r o r not , 
,o,:iu o f llll ,n■ nnol<Mn II o tl'llf"UII Uql,IH■d . lhll a lh .... t, .... Wit■ o l t he 
no l d e n o t not 111•• than ,,wnty p■ rc■nt llOII of t he v o u .n9 stock ■hill be 
r110.u n:S f or the 1pprov• .I u r a1>thor11a t1 on ol any a u1 1n.11 Tr.,...c tlon w1U, • 
,.dn•d hraon . o r any au11111 n Tr■n ,,cuc.1 1n v t11ch , ••hted ,.,'°" Ma .,. 
u1uun lot Mr t M n onl y • fropo1u-■ u lnuna t a, • ■n■ renolder ol tM 
COtpor • tlDn) , p nr,l<kd. ,_._, . t M t th• a1v1nty percent l lOI I ..ot l "'I 
U q\lU-nt ,n.o u not M 1 ppll c , cl 11 t i Ill t M ... 11,..., T,an. , cu on 1, DIiiy 
App• d Dy t n. C'~t 1n11 1n9 tnr 11cton . o r l ll l • I I o t 1n. follo-1,.., co,,d1t1on­
•r• ••t1 ■ l t 1d 

I l l t M • 9i•"'J • l 11 • -nt o ! c.,n a n <I t he l • tr 
llln11 t v , l u • o t t he p rOpe rty. 11e ,:,,int1 11 or ot l\l l ~10.. r■tlon to t,., 
r..::e awd per ,,,_.,. Ion t ,,.. dl t 1e o ! 111t11c t1v11 r.11•• of , u c ri 9"un••• 
Tr.n•1,;-t1onl oy N:l <M•• o ! capn■ l 1 toc O. o r t he corpo1u 1on IOtMr !r>.-n •u.cn ll11l • t 11 d ,., __ , 1n C'OnnllCliDn " ltn a u,:n • u • 11,..,, 

Tr.,.a■ctl on u u l 11aat 11q,u l 1n • • l u 11 t o • 1o1efl 1t11 l a 111<1 h11on • • 
Nl 9M•t Stock PUC'■ ! 

111 1 U W con■ t d•n t1on to M 1"1'1:l l ffd t,y IIOlder ■ 
o f C• p tt , I ■ tock o l Uw C'O'l'Of l tlOl'I 11, C':ONHPCtlon • 1u, • vcll 9\alln■.,, 
Tr ant1•cct1on u 1n I ll c■ an . o r IOI t i t l'II -■ JOflty ot ui. 1111 1 0 ■ o f 
any p• r tll:\l.1• 1 cl ••• o r H flll o l 1 tocc. ol ' "' CO rJ10r• t1 on a • t o wfll c n 
t M ltd1t1<1 Porac;Wi u t M hn.i1 cc1 a . o,,,,,a, a!.■ ll e,,..,. - ..,,,,,,uu 
f o r • con11<Mr, uon 111 , f o ra o t1111 u .. n c ••" • 1n tr\■ •- l o"" o t 
Con• 11kr•t1on UIO d Dy t M '-11 l • t • d ' "' - t o a C' ..... lfO t M , • ...,. • • n-1 
o l 1t111 11 ■ of , ....en r;I ••• 0 1 111 11 11• o f n 

111 1 1 • ft•r ■.u:n •11 l • t 1<1 !>er M.■ ._ • ite l • tN 
"'ar14'!'1 a nd pri.o r to t ne cons,_1 , or, o t ■...:fl a<iuM• • Tran , ~ tton , 
•• cro l11h111d ,.,_ •n.11 not 1W boo ~ t.M k -Hc u l o,,,iw , of ■ay 
1dd1t1on.e ! •MIit o l c■ p lt • l 1 t oc .o. o l l""' Cl,rpor • t•on Or ■1PC\l r ltlll 
conwrt 1Cl 11 I nto p1t.• l It o f ~ CorJ>Or ■tlDG . • o pt I a■ ■ 
J>,l rt o l tr• t r ■r. ,aCl tOf\ ""1cn u,.,.lt it4 1n 111en •• l ■ tff ,,. , • ., Ell-lfWI 
• R11 l 1 t 11<1 ht•Of\ Cl H I 11 • •• •" h o l • pro ru .. 1 n . • 1Y1do:M 01 
• :.oc-•1pllt 

, ,., p,1 0 1 to u· .. _,,_ c. ! 

Tr-.n•1Cl10f" •. • r, ,., 1, t • d .,._ , ""■ II IOOt .,. du 101' o 1 
1.n,u n ct ly ,,. ~t •• ,_.ly ~ r :d ~ CW..tl-•""f :a u ,,;-io~ • l 



, . . .. ,.,. o •n"' M .-, .. :. · ctn"' : •.n• " or., • p• rt1on♦ t'I r.enc: ., • ' • 
• ._.,.r.•,;d"' r c : ""I"' c~ rp::,r•t. ;;.n c : •••I l,c;..or.• • ~" • r.c 'I• 9-u•n • ,-• • 
p. 11 :1~•• or o tr>"I : .:1.nn•• .0 111,t • n'" • o• ·•~ ,., .. :.·• <.>r ••,; •:1·,•nt•~• • 
p,ovod'l:I i:,y t n• ,:o.- ••tHlfl or • :Ir : 1· • ~..,.,11,H•''"• ., e • "'"d 
• nY e&t••· •: cnan'J'· "' l"'" o:o n ,or • t•on • tr~•"''"'' c , '""_.t ., c• p,• • · 
1t

1
,-•• wu 1n:1<,J1nq • ltn!>'-t ti • H • llCII tl\f u111• nC "' e-! 1rw1e• o ! 

c • ptt • • l'OC ' o! : 11• c:oo>, 1• acn 01 c tn,. , , .. :.:11tH' ' ccnve i::D." tn• D 
ot ,.,.. 1:1 ••t>•" , .. , ,_.en ,,..,,., 01 111 C: ""'" d tr,.. Cou •o• • tlon to 
: .. :~ • ) d• •-•u • nd P•} • t tll'I '"""! •• d,Hlt tn .. 111! 0• qw .o n••l~· • · " 
d, .. ,d. :1 :11 Of' . • ,... -t•t• ndl"I~ c • ?H • l. 1to•-. ol tM Co t.Otl Ofl • ntnl • d 
to r• C" •"'" 1uv1d,.nd• Of> •~• 1n.,,. 1a• 11• •• l.•••t • :f'-• • • o tl\'I ,. ,. , ,. 

~~v 1<1 11 nd• 1>11 U11 

p• ld tn•r • on oy tll'I rorpo1•t1on ,_<1u1 11 ty p o o r to tl\e d • t • en .. n1cn 

tne , . t . t e d l'•••onu.c • ~ • "e l • t•d l' • 1•on • n<I 

1vl • pro• yo, 1n l or.,.t:on ■ t• t-M d 111c 1u11n11 

u,e p ropc••O •~• in• •• ~••n••et 1on and c:-p ly 1n11 .. n n t M , • .,...u -nt• 
o • HI"' S,rcunt1 • • K•ct>.on<ro .,ct o l 1, u . • • •-nded 11.ftlt • .,ct• ! • nd 
~n• rul ,. • • 11d 11t<J'-l • t•on• •n-r e uno•• to , • nv • uDt•qu• nt pr ov1 11on• 
••Pl • Ct n9 tn• .. ,:t 01 t wCl'1 rul • • 01 regul • t1on t l •n.11 114' • • tl • <I to 
1n• t e 1>et<llf:rl o ! tM corpo1• t1on • t h • • • tl\lllY 001 d • Y• pnor to 1n. 
cor.• - • UOl'I o! ■uen l u•~""'' ,., . n ■ • C t UMI 1 .. n. 1n1r or not • uc n p r OJIY 
01 1ntor,u,11on n • t •-nt t• """""'"d to I>" .,. ,l • d pu i•u• n t 1.0 U•• Met 
'"" " . ,.en rule-• • "<I u 9ul • t1on• o r , ,..,, ,.,qui nt prov 1•1 on1 1 

r o, th" pu rpol'! of tn1 • .,, 1.1 c h ,-p 

ti ,-,,.. t 11 11• • .,:oH• t ,.• , o.;11d to 1n:11c • t " • 

ul •t 1o,i1Mp 10 • 1pec l1 n<I p•• • on· •"'" H '"".,. • p,1r aon u .. t dt n e tly . 
01 ud11 ,rctlY thl non• o • .01 • 1nu:1..,,.<11 • rt•• • control • . or 11 
a:ont roll ,.d .,, , 01 •• und'I • ,:~ cont rol .. 1tn, • uen 1p1e1 h•d p1 r ■on 

111, ,.,,. t • •·• . ,..,oc1 • u1· .:1•.I to ,nd1 c • t '- • 

1• l •t1ar.on1r ,. ,tn .- •per, 11• :l r111um 1r1A ll ...e • :> 1.,1 • nY corpo1 • t1on . 
5-u tnu •MF 01 0111• • 019• n " • t1on a : ·,.n,en , ucn 1p1c1 0•<I p1r1on u • n 
0 1: ic• • 0 1 p• 1t ne 1 , Il l • nY u u tt 01 o"-""' ••t • t • 1n -.,n1 ch , ucn 
1pe e1t io•d p111 1.,n n• • • 1uiin • nt1 • l """t1 c:1 • l 1nt•re1t 0 1 • • 10 .. n,ch 
11otn 1pitc1 l1 • d p1 r•on •• rv<I'• •• t, ,., t •'" 0 1 1n • • 1•11"' 111111c1 ••-Y 
c • J-• CHY, 1c1 • n'I r • l • ll"• 01 , poute c l , ucn 1pee 11 u,o .,.,.on ,.r,o ,... 
tr.e • •-_.. • •,..en •p1e 111e <1 pt:1 1!:l"I o r " "° 11 • d n•c tor 01 o tt1c•• 
o f tn• corpou uon or • "Y o l 111 •uii• :d1 • ru1 . • tld ltll • "Y p1,1on ""° 
11 • dtr• ctol , o ! ! tc•• o r p• r tn• • c l , u : n 1p•c tl1•d per t on o r o f any 
eo rpor 1 t 1on lotn. • t ""n 1M corpou t 1on o r • "Y wnolly •ovntd 1uD•1di 1rv 
o l u111 eorpor• t 1on 1. p•rtn•r ■n1p ,., otn• • 1n11ty ,.r,, c n 11 an .,lf 1 l 1• t • 

~~ , ucl. Sp• c l l 11d v-••-

•1 11 1 ,-n- , .,.- · t1• n•1 1c1 • l 0wn11 · • n.ll b<o del u•• d 
oy ,.:. ,enc• u, , .. 1. I J<I l ..,.o., tM Ael •• tn • ll • Cl on 1c101 ,n9 
tlHe l a.i provided . eve, . ttl• ' • nv 1n<1, v1 d..,• l . corpor .i 1on . 
p• 1tn•ur, 1p. 91oup . • , , oci • 1tora 01 c t l'W!I ~••or. 01 • ntHY 11 n1en n• • 
t i:<e r19 nt to • c q.,11 e any c • p H • l ■toe • o l t M co1·por• t1on """"'"' 
..-ot1n11 po,,,cl • t • nY t, .,.. 1n tl'lli t,,1\.:t • - tflli l ■ ucl'> ngnt 11 
e<>r1t tr.:f• n~ 01 a Dt 1>lwt• P" ••"""t 1.0 • nY • ~r ,..,,.,.n t , • u .r•t •-nt o r 
..,.,,.., 11. .o n<11n~ o r wpot> e ~e tCI H c l cor,Y1tr t 1on I 19nt 1 .. u r • t1t • 01 
Ofllon• or ou,• r - i t.<e .,.. n -=• .,., .. ,.,.J t M 1111 ne11 e1 • • • • ,:, I 11K"I\ 

c • p 11.• t ,toe:• 
• ~ , e r • • .._u.-.. •• ~, .i,1• rtll>I"-· ttw!l - • II 

.. .,,-t .,,. r<lt,f .-.. r e • ~Cn.tl>'f"' 0 1 COft t '-"• • .MtoOII 1..-lvl ... l 
~a,por •· .... ·,1 • • ..,...,,11: u ·y o l u·• Ctt n>Ol • II- I .,,.,. , . 1. · · •U 
• • • -;er• •, -.-.11 11 1 o r ot.rA I .St • 1.t lDI' ,,r- •r.nto• C:-IOI\ Ct • 
• • n • • 01 , e t • t • <I • r • r • •«•-• .11.- •• :1.. ..nro.t. •• •H• tton 
-•t<11•"J• p • .,s~• o r • f::f o~t o.• ... , .•, l "'"•~• e- : • ~- 01 •-"Y 



s..:,•t • " •u. Put ;.. : · r ... • ,, .. . , .. : •r.• • -, : •_ r .. ~~ r;,~•• · -~ c, D! • 
,...,u.s. • n ot tr "" ':'orpc• • t- ~ ,c •" • • • l " . .. . n e• =-" •" "• u .. n• : "' r 
o• c; tr ... , a.•;,<1• -• •<>1 H """' u • n•• =•.e.r. c., • 111•• • o: 1• \ • t •d 
tt an1• : toC>l'II o: • · · rn •"'I" s~r.•: • r.• · • · 1' • 1· o : :~-" ••••t• o ! • "} 
entltY t c- tn• con,or•• 1on 0 1 • , ..c1 . rJ, • lp' o : tr"' Cof'l'o • • : :on :i :n .. 
••• 4• r"' " ••l• .,,11:n1n9 .. t • • "• I•: 01 otn•• d ,1pc11Ht: on ,r on• 
tr • n • • ~· 1or. 01 • • ""• • • • o: • • •• t • <J t 1•n••~t101\ I O} Ul<r Co rpo 1• t1on ot 
• 

1
..&111 <J1 .o ...,. c. : •r,• ~o,por 1:1ori 01 " "' n ,c-.,11 • 1•• o l tn"' co• 1.o t1on 

0 1 •"I 1401 1<1. • r;- o : :n• t;orpe, ,..:1on ,,. .. ~c: n.ool\'J"' : o, e .01ri. ,.,eun t1 "' • 
01 o: ,.. , p ros,. 1:~ en • e '--' :n• t1ur. tn .. , • o l r.,o v : 1\9 • n ,0991<19 • t "' : • •• 
-•~"'' .,,. i.:• o f I H ~ 111 ••• ,or,l 01 ,., E •"'f iK''il"' •""' "' .. ,.cr,..-"1" 
,,. C:Ot', I Oll<ll tl"" o : t n .. cor-pQr • t lMI "' \l" • "Y o l HI . .. 11a ic1, : .o n • • 01 
, ,.y ,, .. 11 • • t rar.1a ct1M1 1n .rn1cn tr.• corpo• • t•on 11 not t n• 1ul"Y 1vo• 
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u .. u - • r e • o1.,t 1on • pp , ..., 1119 t n. lu• 11••• • t'r-n•a ct i on ••• adopt ied 
Dy u ;.. k<lrd o l U11 • ctcr, o l tls-e Cc1·por·a t1on, o r 11 ) a a o l t n.. r.c·o r a 
d • • e f o r • n,, <1• t e ,..1na t , _ o l • n.t 19hol a.. n , n1111 ,a to not1c:• o l aM 
tc vote n, o r eon••nt lO t M l u• 1n.1, !ran ,ac llor. . a nd Ill V 
A!Hl u t ie o r u aoc: 1at .. o l any , ... en l nd1 v 1dua l Ca r' r a tion 
pu tn,, r ■ n1 p q,, IXlp a,1oc u t 1on 0 1 otn,u p• r • on 0 1 • nllty. p r av1da d 

.. .,., an4 not • an.tt • nd:.n9 any t nin<1 i n tM 10 1 .. ')0l"'i' t o t,... 
cor.tr • rv ~r.a t t t .. ,.,. • l!• l • t e d Pt: r aon• 1n.o tl not ,nclude tn. 
l!o .- ra• 1on. • , .. t,,..l'I •o, • d ...,,. • • d •1 -y c l t ,.. Corpo r a 1or1 . any 
'""'P• "Y•" noc:•. ,er,n:p o r ot nu •11p l oY• • ""' ! 11 p l • n a l .itne, u,e 
Corpo1• t1on o , any -or • u w n ,o, • .i 1..tind a ry o l t n• Cc rpor a aon 
0 1 any tn. •t •., o f o r l l duc u ry • ltft , .. ,~ct u, any a...cn p l an " " " " 
; ~• l"'f Ill • '-·n " • Pa ~ll / 

~"" •••~ ·sw:,i , nu • l Jou t· , n. n e • a n _ ,,. tllfn 
• • • My P.-• . , t ]0\l o : t M t Ot • l a , •• , . o l u, .. e nt:ty '" qu••taon . • • 
r •l l • ct • d on •n,- ..., , . r e e , nl tcon aol l d &t ot d ba l aneot IM <r t o l • 11ct1 1t nt1ly 
••.11t1n-7 • · .,... 11- tr.a , n.n nol<kn o l tne Co rpor a t i on -.. ) d be 
1• ,-.1. 1• d t a pp.-ov• 0 1 .-.. tno11 rt: l 1" l u1 1n••• ~1an , , c:1e1""' 1nvo) Yt l>'J 
1'1\0' a Uot l l C:IM" ■ t1t .. ll"9 a ny . .. en I Wl& t • nt 1a l ;>a r t 

n :11 ~"" ura •vou n9 ltoc: lr. · an.. l! -. , n a ll o,n 1 t al\d1"9 
an.• • • o l t 1pu .a l n o l l M Co1-por • uon .. r.01• no1d,e r·• n• pn••nt 
a t • .,,. .. u,-. o l u wn hol<Soe•• · In ~••on o r Dy proay . -,,a ..na en 1tnt1 tl 1t 
t f\<!11 noO <to,11 to vot • q e n• r • llY Ill H1• otl• i:llon o l dll • l: l C> t ■ • • nd 
c:onulkr• .1 for ltl• pw r a • o f tnu i.ru c:! • !DI • • on• cl ••• 

~ r a , u,., Plifl'CI ... o t tnu A1 t 1cl o, ~DI . 10 l 9 •• 
Co,, t1n .. 1n'i :.1 1• cto1, eon•· .tut • • t l ~• n t..., •. n1 r d1 U J I o f t ,.. • n t1 n • "°'"'" 
o l :i, , .. c:101 1 DI t n,, C'C> rpo r , t l Ofl tfte .... , a o l :l\l ltC:lOII • M il n.o v• u .. po,,,e r t o 
.. ., •. , • ! a :u: <1• t irr- 1na t 1on ""' tr"' &>all• 0 1 1nf o ~ t1on ;,. to tnea, o l 

• tr ... n_, a ! ,,... ,., o f Yotl"'I ltoc~ o l .. naen -ny P•••- 1• U..- 1 .. n , t 1c: u l 
r II " l'le tnt:r a per U • l!a l a t a d Pu1on o r u ,on l lt 11 U t • o r 

1"1aoc:1 • t • o f anot ,,. 1 111 " ftlt t M r • 11• • n., en , ,, ,..,.. ,,t u rangp,.nt 0 1 
..,.ao,,na nd lft9 • 1tr1 anot not • a ■ to ti•• u tt • •• • •le,r•d t o 1n t ri- c,.eunu1on of 
IUl't ! lo:' . a . r ,,.,., n Ci"• .. ,...u,. , t M au .. t • •W>J• c: t lo • ni, . .. u,,..., 
: r•n ••::t :c.t", eoruu•~• ,. a l..vna1.t1 • l Pa rt. i Y! • MI U•• • any 11.11 1n,.,1 : r an • • e llon 

"l-l" • '• l a t • d J'-• 11or> o r 1• or,• In .. n1c:r: • , .,, , t ,.d ""'"°"' na• A.II 1ntua u 
ot not• tn, 11 only • r• 1• 1ot1a t • :nt., • •t ••• a , ,....., ,-.,10 .. , o l tnot eor r a aoru 
v1 ,.,.... ne, • ••·•·•o l>• raon n..o, d:1 1tct : y 0 1 :n!l .1 1tet ;.y 1• ,; • 1v• d tr,. 

c;., r,.. i, t , 0 1 e a11••d /<>I t l'IP .,r.an "1 • •• •: • 11 • .1 • 0,n,..1:p u a 11 a ;,n , ., o f 
•• a .. ■ • .: GI l • C:t ,Cfl • ' -, 1 tn1 1 l,.r t, e .e !Ill •n: n,.- 1• :r .., , , . ., t va :.;a o t 



• ny con11<1111 • ttar. tn t,. , .. c:• 1-J :r • ~~• '" '" •• 1, .:1• • ,.t1<>"1 • r.:1 -,: ,1 .,. 
r.ner ...- t •,u • • .tn Hllpf'ct • ::, ~n:ct:i • <1 • te·r•1n• t10l'l 1• ,,.q,.:, e J ..n:1e1 · n. • 
Ar t1c, .. n:n • na ■ ,J ,:n a .. t "l•~1n• · u"' n1 t ~ !lo.re o l D:; r11ctc•• •r .... n11 
c-onclun~ • n:J 111n:1: I OI • ll p.irpo• • • ot thu .t., t1ch 'l'P: 

d Ji::,1n1n1 cora • :n•d tn tra ■ .t., t:~l e TEN ■n• !: 1>• 
~•tn.11:Stor • .1 • v .. • -.;- • .. . • t ,. dl'u ■orio l • ny f 1<1 .. c: • ryc1>,11• ••or.: • r<1 •"dlrV 

.. Tn• l•Ct th• t .ony •11 1 1rA1 ■ 'l'r..n ■ •ct1on eoq, •• •• • ltn 
U•• p1 cv1 11 or,1 11 1 Se nion t • cl tin ■ A1 t1 cl .. 10: an.e ll not be ·on1 tl"11 1td to 
I •• • ,,, 110\oCl • ry <l .ny, ~)l'fltl Ol'I 0 1 1• • ~ •11>1l1ty on tn11 ~•<I o f 
0 11 .. ctor, o , .ony ..,,._, tne u o: to .o pp1 ov11 1ucn 1uu n 11 ■ 1 ':'r&n1 .oct1or, o, 
, ■~n:1 i t ■ .0 <1cp t1on c l • pprov• l to tr.11 1nu11 nold 11 r ■ c l u,... c-o r 1at1Clf\ 
,PACI• II 

H lilOl "ttn■ tanO lnf • 111 otne r p r ov u 1on, o l tlM • • 
,\.ft 1c. 11 ■ o l : nrorpo1 .o :1on o r tne l yl • • • o r • n 11 corpor a t>on I • ,.~ ""t wltl'Llt• n•H nq 
tn■ t .. h■■ II I ll4I C<1' n t.09 11 ~ , M' ll4IIU tt11d Dy l • • l, tne prov1 ■ 1on1 o f Un • 
M t1cl 11 ':'DI _ .,. not r,,. ,.,.. 1. :1 d i . ,.,., nd ltd , d1111 c t ly 0 1 lhdUlt'C1.ly 1n . ... .,. 
n1pect, 1¥\h ■■ 111cn • noon u • Pprov• a Dy uw a tf l n■ tl "" wot.11 o f tM nol i:1411 
o f not l 11n tn.11 IIL'V• nty per t ■ l\l UOII o f tn11 IIO t : n'f Stocli. 

. ,.. Co1por • t1or, 1 111 11 1n<1e ..,,1 f y • cS1r 11nor • 'J• lnlt 111 .0 .orwt>l e 
••P.1,1• • .. r.J : .a:. 1:t, .::c-. n11:i Dy n1• • nO ■n■ ll 1 ,s,, • nc: • 11 , p-e n• • • 11po,, ••c• 1pt t,_ t1>1,d11 ecto1 o ! t M .. r1t t 11n • : l 1r.e .. t 1on .o nd r1p• .,...nt a utnor1r• t1°" , • ...,u .. a Dy IICtlOI\ H ~ t U o r t flol: 0.0 ,11 1 .. l1111rw1• C'orpo1.o t 1on Codlt , 
prO"ld• d ,. ,,. , tn■ t \n., Corpo r ■u on an.o il not 1nd•••ru f y • cSl r•cto r l o r .ony 
11 .ocllny 1nc,.; rr • d by .. d1r ,.ctor ii 1111 l.o ll • d 10 • Ct In .. .. ,.,.., , 1W 1>1t' l1 • v,.d 1n 
.,....a t a 1tn s o i,., 1n o r not cs,po , ,. :, 10 · 1111 ll<l'l t 1 nt 11r 11 ■t1 o f u,., Co r , .. tu1n , 0 1 
to ,i.,,,. IPpr .. ,t y , .. c 11 1Y11 '1 .. porr10tU: t>eneln o r , u-, t M C• •• o l any c 11•1 n .. 1 
~~""-;:;;'~:?. ~; Z"' IU:l ••• • t>l • c • wi • : o be l 1tw • hu cond wc:t •• • unl • ~ful . or 

,l'lriGl• l'i 

proc11•t1 1n'f oy 01 1n t,... •1q i>t o f thll co, , .. t1ot1. 1n • rncn n• ... . .. .s,""9"d 
l1 1t,l ,e • • ~~• "••:-~ ~• 1on. ,·r, ••• ,. c.,_.,t 1n. l. <111 t •n~ 1n., tMI u,,. d1 r • c:to, 11 
l•uly .. ,.4 , . .. t>ly • ntlt. • d to 1n11 . ... 11 :: c • t1on 1n v, e ·• o l 11: tn• 
c11=• t • nce 1 In • IIH'h c .. , . I ll"' d1r • cto, 1n.o ll be 1nC1...,.lfllt'<I f o r r e .o .onat>l1 
IIIJ.ltt'I IIII u, c .. ,, . a 

• ,or P•• • • • ~ • •r,u Ar· 1cl 11 TVE:.vr ,n., roll 1n'f •••""• ,,,. u """" t.~ 
• ••P•ct1v• •• .. ran•u •PoeCll1 • J &i"'.c,,., 

, , · i..c: t· ,n. ! . ,...,. .. :ri.,011an1r,y 1111 t o n n 1n 
i, .. ...... r., ., ,, Iv o r Artie: .. :w o ! tn■•• Artie. ,. • o l 
: r.e .. rr<11 • ·1on 

II · 11 ~ : , .. , . 1 , .. , . •n• !I ,.. ., .. tM _ .. n1n,1 lll l r o , u , 
1n l'• l .. '11 .. pl\ D u •• O! Articl e :t,l o l t ne~, ,\.f llCl ll ■ o r 
:n~:irpo, .o • '°" 

Ill ... ~011r4 Pr, c: .. • o f .. ,na, .. O! U OC• 0,, .,...,. da y - • n • 
ir. • '"'1""''' ·1:i llfl.'1 . ... 1 •• p , 1c:11 o, Did q,,,:i t • ~ICtl on,,, .. N• tlon&! 
,., ,.,..., •• , .... o : S1 c1nit1 11• :i. .. . .. ,. : r.~ Au t ~ .. ., , .. tlOl'I lyU • r-
,n· ... :s.n,i • .... s .o t1 ...... . l't<o 10.• t .lv•t•· 0 1 .on1c u•bl11 1y1\ ,..., l M n 

1/'a ,.. .,. 01 . : tn. cl • • • o r n, , ,. , ,., q,,,11 1 Uon u ,r.H>t otd c,, .. Unlt .. J 
St .. 111 1 - - ~~, Hl l'I e•Cn■ nqe r 111jlll l 1' ! 1td """·' ,n. A:1 ll1" l llpOft ll <I 
cto■ lni • • • • • Pl 1(;11 o r 1n C• t• no 111:n ... 1,. :•~ .. • pl • c" tlllt • v• • • 'J• 
o : tr .. . .. rt 11J C l ;,■ :r,1 Old . na ··~•d p, ,c .. en l 'UCh ••C"'"119• Of . I I 
no ■wtn price , 01 'f"'Jl • !lon• .. ,,. ■va ,l11> l 11 , tl\11 l • u • u ,11 t " • l\l• on 
· n• rt• / :r, 'Jl,11 1t1on .01 d• t • r- 1r.• :St,ytr,11 ...,. , ., 0 1 01 r • c to1, 1n9ood 



: . an 

" 
I IYI •C-,m1 r;.a t1on1 • ct · , n ... l -•n t M c -~UC• t1on1 M: l 

o t lt H . • • t:, C Se ct ion• :~1 • t u q . u u .e noed 

IY •c-1c .1t1on1 1,.,i w1 · •Pl<l ll ~•n tM, c-....1c.a t 10,,1 Act 
.a/\d tM u 91ol ,i uon1 p•-l9n11d oy tne r11d11u 1 c-1nc.1uor,s 
C- I II IOf\ p,i, r , u , nt t n., .. to . I /\ Ch•dl/\9 ""Y •-n .... ,.t . u .. , ...,, or 
, .. e ce110 1 Of • • Pl • c ... /\l p, .,.,,1 11on, \ Mrll l O 

! YI - , 11, l'lUltl t Va lla " o l ,i ·"'·· of • t oe .. •Mil -·" t n.e 
. .... ,.9. Clou ng l' IIC't ! o r· . .. en ' "" " f o l IICt'I ot thl f o rty • tl .... 14 11 
-r ••c e /\t ,u y , d"r 1n9 • t'l 1cn ■ !\.I r •• o f 1toe o; o f , ,.c t'I el ••• o r , .. 1,1 
,r.. 11 """'" r.e,n t nffd p1•e • d 1nq llM o.i y on whlCt'I nou c1 o l u!MfllP tlOf\ 
11\.111 ,...,., t>o•n 9'"'"' p,i, n uan t to p,1r.19 upt'I t 1Y I o t s e euon l e l o l 
t n u ,...t, cl • ':'lf&L•n , provided , nowever . tM t if 1Mre1 of n oc11 of 
1 ucn el ••• or ••r111 • • • not t 1• d• d on "'Y 11c1u1t1•1 1.11cM-n91 or 1n 
t M - •• • t M ·C-lH .. ,Ite l • • , . .. Nrlllt '-'• I'll" IMl1 M de t l "'-IMd 
by lhl l o u d o t D I U Ct.lU I In food h Hh , • nd prOY10.d . h,n.Mr . 
,-.,,., . th.It · r•1 r M•rll• t V• h a • •• t o o1 ny 1 tocUioLdilr • no p .. r c M••• 
• ny •toc o; .-..o i e c t t o n<Mlll'uon • ttn1n one l\\ltldr1d t -nty n~o• day • 
p r& OI to " J•O..., llon Dol U IM I I not h 1nh n o t hl ,...UI lllt 11 ... 1n1d by 
~::,:"1 d 0 1 0 11 11cto r 11 11,c .. ,d t lll p1u ctw 11 pue • ~1 11 !or , .. en 

(VI I I • , o .. , ,,... C1t1 111n• , n . 11 ... n .any of tM l o! l -1n, 

•<:: 1ny ••P••••nt• tl - o l .an 1 1111n 0 1 " l o r1 1'fn 
90"",,...nt.or 

IDI any corpGr ltl Of\ Ol 'f l rll Hd wiffr t M I••· o f any 
CUW1tryot.MI \!\Al\ tM tll'U t ld Sl.1 \ ll t UICI 

I ll 1ny otM r Per lOrl t.a l!ln, • Hl'l1n I e h .II o t ... rlOII.I 
1d1nt1 !11d rr- u .. to ti- 1n t he 

c-- ~ , c • t10,,1 t..•• 1nc:l1.cun9 " l t N><.lt l 1•1t1 t 1on S1 ct1on JI O 
o l t M C-ICl tlont An. . .. . Ming • H nl n • C:l HI o f ,.,_ . 

" ownenl'llp o l 1 toc o. o f " co rpou tlon i.ldu19 1t 1 t1on 
1He1 n • • · nl•1•nc:1<1 I n t &t l l' :1 : o f tr•• c-1c,,1 t 1on• Aet 11 
li•H• II to " .,..,.,.,... iar c1 n t a91 

v111 1 . ,..nutte CI ,. , ce n t ....,• • •tw l l -•n , .,.nty percent 
or . .. c,, ou .. , p■ r e•nt •9• ... .. y t,_ t, .. to l lM M lp<Klf 1• d 

t,y u w C-1c.• t1on1 t-1•• •• u,, ..,. ■1_ p■ r c■nt.,g,e o f c:1p1t1 1 1 toco. 
o f • C'll r pou tlon t10ld1n9 Ilee n ••• ut1unc1 CI 1n a , cuon n o o f the 
c-1<.1 t1 ~ .1 U t t ri.a t .. ,. 011 - n • d o y r o r• " J" c 1t 1111n1 

: 1 1 · Ptiuon• 1tw l1 .. an • n 1n:11.,1d-..... t. p,ntn•nn 1p. 
corpor• t1on . \r,j l l 0 1 o t n 11 1 • ntay 

,. "ledeept,on Dene · 1r..a!I -•n tn• d1t1 fu.e d by t M 
, 11 a l 011 .. c t o 11 ! o r t tw 1111 • ..., t:on o ! , ny 1n,1r, 1 o f • t 0 1 tM 

Corpor 1 t10<1 p" u-• M to S1 et 1c,o:i 1, 1 a t tnu .t.J t l c h 1Y1:.·11 

.- , · 1 ■111 ••c11 1on , 1 c\111t111· ■n,i ll .. , n 1ny o ,v.. o r 
•-T•nty 11n.i1 1t• • • o f u .. Co1·po1,i t 1on ,iny S-..011dU ry o r .,.y ott,11 



tt. r1>-. r• t 1on 0 1 • n-,, •-t>1n• • 1en '1>,t 1e0 1 r.e•; . n9 •ur-:. · •"'• • n<1 
c,..,_:llth>n• • • an• -~ t,• •l'J-'~"" d ay 1. ne ll,;;.11 1:1 o ! tl:z • cor• ,. ,..J .. :a ct. 
togetia, .. nn .or.y c; .o an t o i,. 1-• •d • • p u t c. ! tM re:tr·p tlOfl 1,r1ce . 1n 
u,., op1nUWI a ! • nY ...., t1Dn• lly ••C'O<Jftl U ,d 1n- n - nt n..n.o. lr.'f !Ir-> 
••l • ct • d r.-y ,,,., l a • r<l o ! CI H • cto,a 1- n,cn ~ y~ • !1n, ,.n1 cn pr av•~• 
<1 tt.er 1nv• n-ni 1>•n•U ll'1 er .,..,.., at o•n• r a • rv1ce a to tn,. 
ColPOr • tUWI n..oa • v ,o lue , • t tn"' 1.,-.. ne:>tlC1" ol 1ed""'fltl on •• 91ve n 
p.,, • .,.nt t e:> 1-• • • 111• • pr. 1d 1 a ! 5 ,. .,t , c,, ~ o ! tn1• -.n~cl • rwu:n: .tt 
••••t • <t• • ! to tr. .. f • U l't.or • ... t '1• 11,1• a ! tne a,,.u •• tfl i,. r • d• • &o-:1 
""''""'"t to tnu -.n,cl ,. r--c:.·.'J: l•••"'"'nf• 1n tM c••" o f • • d••c>t 1on 
Se<:u r ltl e • to t;.. puoJ 1,:ly t1 • de d I UCII • • de:ei,1.1on S• l:'llfltl • • • ••• 
;~lly dUUltl'Ul"'' • nd .. ,oJ or Cl only to nor,,_,,,! t U d l ft'J • CUYll YI 

10 1 : · u u, .. pollrt 0 1 t ne Cor pou u on t ra t r a , u gn Cit1t• n• 
al'IOl.ll d o ! u cord or t ,.,,.,! a,; u !ly dt n ct ly Of 1nd ar•Ctly 1ndlY ld1U l1y 
., , 1n tnor • <n1 • 9 n e no _ ,., tn• n u,., P• r•ntord P• r cc• nt • 9• a l n ■ Ir- 1.1 - tQ 
1.1-. outn.,,a,119 a r .. • •• a l cc• pne l ■ toe~ ! ! • t • ny ti ""' r r1n9n C1t u e n 1 , 
d u .. ctly or 1n:Sae cct!y. ,n:S,v,~• !ly or 1n tne • '19• • 9 • l • . .,.c_ the r or c:o r d 

er, 0 1 tre &enfl h c:l • l or r • o ! _,,. t.n.n t l\e Per•nte d s;,.,. , c • nt • g ir c, t tn.. 
c • plt • I 11.oc, o l t11,,r Ca r·pa• • tlon u .. n tM Corpa r • t l on ,1w 1~ "'""" U\or !f l to 
t •-. • t,.. • c:uon• f" • • c: rt M d 1n tnu Se ction 0 1 1 nr·ou9n , .. ct1on ti of tn1 ■ 
-. r u cl • TWl!t.'lt "!"M PfOYl ■ lon ■ 0 1 tn u -.n1 cl e Ni t.YE • •• 1nt• r,ded lO ..... , ., 
t ...., t tlllt corpor ation , or.,.1n• 1n COl'lt &nu.ou• co..p!1 • nc:• wi th " " c 1t1r •n■n 1 p 
r • 'l'lll l.,..nt1 a f tn• c_,.n1 c • 11 on1 :.. .. . AAY •=ena....nt • tD tl'M c-1c:, tu,,. , 
W"• 1e l • t1n:1 t o t he c1tu e n, n1p o f a t &llDfl t.c• n •• hoolde 1a 01 l M tl 
an.renol<1 ,r 11 H e ll•e- d to .,.. 1nco rpcu • t • d ne t• l n try r•l •r e n c • To tn• e 11, t .-nt 
ne c•u• ry to ortw ti h the Co1·p0u uon t o ■ w.11e,1t • ny p roo ! o r d ir e ct o r 1nd 1n ct 
cn1 a.n■ni p u q,. 1nd try I • " o r DY cont u ct .. , t n tM Uru u d St • n • .,_, ....,.n t 
101 • ny • 9e ney t ,.., . .. 11. u,or Corpo1• t1on ,..y ''"""' '" tne r e c:ord IIGld,. , ■ • nd t ne 
~::i~c1 • ;

1
0wnt r a o ! c • p1t• ! atOCl tD .:.,nl 1n1 tne 1r 

du • n o r 1na1r t c1t 1u•r1 • n1p • t • tve I r - tl "-P t ot • - • na d1 •1 <Hnd• P• Y• Ol • 
.. ,u1 •••p• c · to nae, r.e l4 t,y 1wc;n • • c:a r d no. u., , o r "' U-,' '"'"" h n•l1 c: 1• I 

•r ~I In tn., d1 a c 1.- t1on c, J u .. lto,01 d o l :la1 e cto11 , M "' llM• ld un t il 
con l 1...,. .. uc,n o ! 1uch c:1tu ,r:11n1p •t• tu• u ••c• ive d Tn• kH r d o l :i11ec:tor1 11 
• ut "t'!' d to t • -." , ucn • c 1.1 on, o r .... ., • ucr. :r,terpror t • t1 or11 • • It - r 110!' •• 
n•c•■u ry o r ~ v u • l>l ,. in ord• r ta ,...,1 - nt tM pe,l1cy •• t l c,nn 1n tn u 
l • CtlQn IOI 1nclud an9 , " llllOUl l1 • 1t • t1or1 C•u■ tn<J any ll <1 n ■ l or 1 , 01 •tt ■.tt:pt•d 

t u n•hr of • nr 1n.■ r•• a l 11.oco. o l t l\e Corpo u 1.1on , t n. elfect a l wh u:h ,.....,la 
oe to c • u• e on• or_, ,. , o ,, 1qn C1 t1 1en■ to o,,m o l 1e c:o r d o r leM l lcl • ll y Own 
aore t lwn t he Pe"'lt ted l'er ce nUg1' a l tl'M Carpaut 1 on ' ■ c • pl U I 1 t CM: II. , to bot 

l nel l • c:tive • • -i, • •n1 t t he Co1·pou uon . • nd not n g u t e1 1n9 to r ,- ra 1t t1 n, It ■ 
t r • n•t er • <J '!' llt t o r e9 1 ■ t•r l ■ uch t r an■ le r o r purpon•d t 1•n•h 1 on t ne ■ toc: 1< 
tr <1n ■ t or r r or co1d1 o l tt; .. C<1 rpo1•t:on :n • dd1t1on. n1'1t hf'I t n.. Cor po 1•t1 on 

f' Y1!n 1: u, .. tr • n •I • • • !J"nt ■n• l1 na ve rec09n1 , .,d 1vcn t •·• n•t u l nor 1t • 
tr • n •l • r • g, nt a n.ll o. r·• qull • d to r·• tDoflll l-. tn,. tr • n•l • • • e 0 1 p1irpo r t •d 
u·• n •l er •• tn•r fll l • • • •nu e nold• t a l tile Corpcn • t1on t o r • ny pur po1e 
~~~:. " "' ; , ••c• pt to 1.1'1• f' lllor r.t n• c• • • • r-y to • ! ! , c:t • ny 

r·e !IO'df • v•11 • D1 ,. to tn• co,·p0r• t1on ..nde 1 1.n1• Anic:1 • TWSt.•..-.: -. c1t11• n• h1p 
C:O!' rt 1 l 1c• te ,...,, be 1• q,.,1r ed I • - • II t r•n a:e,ore • !• nd Ir- • ny 1e c1 punt vpo,, 
0 11 91"'" 1 U•u• nc• I a ! cc•pll • I ■ toc ll o l tr,or '!o rpo1 • tH)I\ • nd , LI auch u •n• l• re• 

or r or c1p1 .. rt1 11 • .:UnJ • • • l 1duc u 1-y a 1 l'ICIOlll\ee t o r• r1' C01d o..,.., , or • 
l • n1' !1<1 1 l ,., ■ucn ll• norl 1c:1 • l • • c, 1 • • co r d OWTIH . • n.d r eq u t t• t lQn a l !!:~~ :~~•:=' a nq•"'"• 1a au• nc; .. 1 ... y De <1 • n"'d upon 1e l u • • I to l u rn , ■n ■ucn 

c : i on • ny d.o t • 1nclvd 1n1 • ny 1, cord d• t • I u,., r._, o l 
.,.., • • QI C• pl t • ! • tOOt" O. l lwl II ,. ,s o f l or C:D td '" • • n• l 1c:1 . 11y °""""'· d n ec:tly 
er 1M1r e c tly oy ,.,~•:9" Clt1 r e n• 1• ,n " • e• • • c l tne Per•1tted P'!'r C, nt • 'J• o l 
4 . 1 0'.,1t 1t • ndln<J c: • p lt • - ■toe • 0 1 tn.. Corpo1 • 11on 11 1ocn nUN>e1 o l 11w, or1 ,,.,,. ,,. 
r1' 1Ulf'd to • • tne " h • •• lh•r•I" . u, .. Corpo1• t 1on ■lw .l 1<1• nt1 r y • n..-, o l 
11wr e • •~ o f , e cord o r • • 11e l 1cc1 • lly • d d : 1e ctly 01 1n.j • • • c ~ I~ DY 



lor• " ~" ..... , ,. ,11 " '1- •· · . ,. .. n.;•,i,..r o l LC'" U ~<'I•• "• ':'">• " " " • r • 1r:.• t . <on ,i i 
• r.., ':'..,,,;:,o1•· 1-. •• • ·• • • , .,..,,. , •. · c?ntt H•" • e r.• t • - " U >ri.-• •• ,n.o • • 
tanie . ,a 1- ,r_. , . , d•e•ed : o c-on1taw• • •"=h 1: .. c• • • s ,.., , , •· 1onq • • • •el'I 
••c-• •· •Ult. I . ,,. . • n~• il" • CCO l<II CI • ny vo t '"'J I :o">tl • 113 
•Pi.ct, :~ 

■ ro..o ! : r-Gt ~ <lo&.-3 •o t.- ,:n,,t •• • m11n9 10 1 p ,npou,1 c l <1e t e r- 1n1"9 tn- vat , 
, .. qu1< 1d an • ny ..,• 1111 p1os:,r ly " '""'Jl'll oelo11 tn• 1!'Ul, e110l d•11• o r t n.• 
Cc 'l'Clr • tlon t o , • YOU• t ner e on ~n- COfl'Ol • tl on ,rw l\ ao )Ofl9 • • I \ICl'I U C"'' 
"!., llt.11 " Ltlll>O ICI u ,- p•,.,..nt o l <21 v1 <11 n41 • n:I U •• 1Mr:"9 1n 1ny CUIII 
<2utr11Nt 1on •upon l .qu 1.s.u on o r o tn,, r,. : u 1 1n ,,,,.ct o l u ,., D een Sn• n• 
At , u~n t u,• • • u w l'<er·1t-at u •-1 P1 r c1 nt • q • u no l 0fl911 ••e••O.CI lw11 YOtU19 
u9nt 1 , ,-,. •• c,., n n o ,112 t o , r ... ,e, p, .. v1ow1ly <S••-" tot:. b e••• S1W1 • • 
.r.<1 '""i' dlY1 <11n,s. o r :111tr 1""' t u111 oo l th l tll)9Cl u .. , .. t o t M I ,.,._ o-en - n .N>el<I 
• H.no,,t 1nt e r 1 1t trA 1 1tw1l .,.,. '"""' p.a ld , o ! e t y t o tlle ••tord nol <k" o l 
1...:1\ 111•••• a t tri-. ••- .,.. Pe ... nu,d f1,r e1nt•9• u no IOl'l9• • e•c••"'"" 

4 S-d>) I C" to t M pr 0"1 ■ 1on1 o l • ny · • • Oh,• ion o f t M ~Id 
o l :i11 1 c t o 1• c , .. a t> "'f • IIY •• n '"• o t p 11 l1u 1d n oc , o r ..ny o u ·• r cl • u o l u oc: o. 
• h >C" 1'•• • p, - : .. , , n I C ttO<• • Ith r o& J H d t o d lVld .. , • o , .. po,, 
11"" . .nd,H Ull'I. • M 1.ai• • rt to u ... p1 oc:1 d .. 111 tn t ne ar,at o l p 1rt11r1<l noc, o l t,... Corr:ci r • tt- r • :11 1nc1d tn ,\r ude• P! ',"E -nd S!l Ml f t hot betU S,..11 , 
1M!I - ,..r • e •t t.o , , ,,...,.,t,on • t • ny t 110• try tlll Co rp<1 r1 t 1on r,y ,oc t t on o f t n. 

. '""'· ,~ 

I U I• .. -.1 ... ,11 · - pr l e • o l the .,.. , .,, t o 0.. ···a-d 
s,,., , , __..,t • o • h1 1 An 1cl1 ':'WI:.·.~ •rw • . ~ • rr-• t to tft• ,,. , , l't.or~r t 
•11 1 .. , o l , .. ~n tfl<lr r • 0 1 , .. en ostle r ••d-pt i or: pri ce• • • • 'f"• r • d lry 
111· u,,.rt n a t .. 0 1 l ot J ••• · . ... p .. ,, .. 1.nt to - :u cn · ne ' ''"""t1on 1 1 

' ""•"' J 
11 t l>I , . d ... a,p t;:>n p r, c• o: . .. ~n .,.., .. . f ~ tul d Iii 

• • ~ ~ .. <ll•S':,or. S• ,:., , ,t ,., 01 any 1n.t 1on t ,..,.,o l 

11 I••• th.an all u .. b ce1t Sl\.l r e • ••• t o o.. 
r • :1.,••1:1 '1"1.1' • n.• 11 1 to Q<r t • <'lr •-.,-d t M l! ~ 1.• l • c t • d 1n I IICII .. ,.n1 r 
... tt t l o itn ' " l 1 Ctlorl cc o l l h l l Alt lC ! IO ~ t.V'I o r •• otnt rv1•• 
" " ..... , ~ oy tM k • l d o: :> t r, ct,:,r, 

, .. 1 • t l e a n t1u, ty 110, .s.y• " rltt t n no t ice o l t M 
, .. ,.,.•pt,_ :l;• t • ,n.■ l l i,. 9 1 n to th• , .. ::o,d ,,.. ; .,,.,. o l t l'II b.c ••• 
sr .. na u, .. ~t" cl to ~ 11<1,,._ ., ..,._,.., ... , d 1n .. , 1tln') try .ny , .,c h 
no . d • r p r OVl <kd U w, t tM 1 • ,,.,•p• IOf\ :i:.t<, .,. )' ~ U'I• Ute Ol'I .. n1ch 
.. ,. t t ,. ,.. r.ot • =,. ,rw!! ~ 'J I " '" " t o , , cord t10l <11•• , 1 t ~ c • .• n o r 
, ,.J.,ept,_ s , c,._ r , t • • • ne c•••• .-Y • o • 111 -:- t tne • ~8"t lOl'I ,rw l: t-_._ 
r, ... ,. <1.• po1 1• • e in tr 1- • t l o , t r ... nrw.t 1t o l , ,.en ,,co r d nold••• and 
,,.n· • c t ,:, , _,.du te • ltl\12 1• • • · Dy tt11• " 1,nr1n e1 .. r o f t rio" a toc, 
,. .. n . 1 1c• • • • ! o r ~ e r• • Srwret to o- r l<l••""'d , 

YI , ,_ · "" . n .. , t n• ,,,,.~tlOOI 0.t e 0 1 , ,.ch •• , .1 11 
J.l t • •• _ ,,~• t • d by prr tln• nt at • t., or ! e d••• • i. .. . • -"Y • nd • 11 n9ht • 
"' • n • t " voo• M t u n .,,11 c r, tay z,. l\t' l d t.y tflt 11 cor d hol <fl• o ! bcru 
~ .... : .. , ···•~t-~ t o , ' "d~t l Dn ll l\ e'llo3l1\<f oo l U >OU t ll ttt l t l Ol'I • nv 

::::• :.!!.":!' ,: :,~:•;:c~~=~•.~:,::71J1r.:11 <S•e••••<t °" stoc• o l t he 

a l•• •• ,. . ,., a.llJ t - r • 1n.at ., .on.:I . ,. .. , s -.. , . tr - ·•• ! • r u, .,.. .. n t1t .1:I c,nl,y 
to 1 • ; • 1¥• ir,; •• II 0 1 , .. ,1 .. .. p , '""' .. ~ • • • • ... . P • v• til • '-'~ fld .. e;>t lOl'I 

"• , .. ~n • • d• •J>t>Ol'I ,rw • • r,., ""°" ,., .. ,. 0 11' 00 1 • • r•u .on :I 



• :n <t• t • t'"' lt',1 117 tn• an.c t 0 1 1r.:111.ct t . \l H II I III P o l 
·• t • Ql , .. .. ,,,j I • • n • ! l'"I • . : 1 o r '"" " ll • IIII U••· o l ll• c • p tt • ! 

a t:.c • • r .. " 1~• ·· ,or. _ ,. ,e l} Of\ lt.P lt OC o. tr • r.1le1 f!I COldl Qf tl,e 
C:;, r ·p0 , .. •. :.n " "' . ,. .. (l'I U •II I IIIP C:• r · : 1 1c:• t •• " ' ~ " t>y le1>1:! 1C'o • . • •• o r 

• • • o ! , e -or d , • n ,u r t r • n a! • r •• • o r •"'r' , ,. .,. ,p , e n tl ,n tr; • C' a 1• ,;, I 
o nquw . 11 a .. &11 ~• 1n ,., :-" c • • • .. n • t n• • 1ucn r • r t1 l ,c:• t e1 n e v • oe• n o, v .. n on 
tne u L,.,... 1: QI on rwn• ll o l 0 11,., 1 1 t o p r o v• t ne e 1tu• n1n1p Qf , ..,en 

... QI ••CO l<I • • n • I ICl • l ••• 1 , a n ■ f <! ll' e ■ o r ,ec: 1111ents o t , ... r n C• PH• l 
atoc o. 'l'~ C1• t er-. 1n1 t 1on QI tile <1111t n 0 1 1no11 e c:t c 1t 1nn1nt p o t ell of 
1•c<11 <1 lle n .. u cu. "'' a nd tnea t1 • n 1le1ee1 ol 11ocr. C• p H • I at oc•, .. .,. • l•O 
~ 1'-'l1 • c • to pr oo l 1n , .. en ou,e , ••'I 0 1 ••'I• • • tne co r 1·111on .. .,. d ••s 
11••- • ~I • tne Co r 1• t 1"" .. .,. • t • ny ti - •·• q,.11 1• proof o f c1t1 1•n1ru p . 1n 
• d :ll t l <ll'I to tll'l' (l t11 en1rup CU l lfl CI LII . o l tftOI r,i co r d -· o r 11 .. n.1 1c u l 
?;".-.;;.o r ~!cpo••d • r•n•h•""' o l ' " ""' o t u, .. Corpor 1 t 1on • • C■P l t • I atoc lt. . 

1t'ld t n • p , ,....nt 0 1 .. 1v 1<1 , ru11 .,.., M 4 1lhn• l d 1nd ■ny 1 ppl1 c •· i on l o , U • rit f•• 
o t •1•r11 p on en• •toe, t 1 1n ■ 1 .. , rtl co r <II 0 1 tn .. Corpo1 • t1on .,.. .,. t.. r •t 1111d 
Wlt l: I Ue ft 11U1t1on1 J p r - f 11 1 ....... ttt ,id 

1f 1 h e h prov1 uon o f tn 11 1,, 11 c h :vt.1.·11 •• 1nte nd• d to toe 
, • .,.., • ., ... !,_ " ""'Y o U•• • prOY 111on lf .ony pn1v1 11on eont• •n• d ,n u11 1 
.i.,u e • ., "'11~'11: 11 n,.. l d 10 c ,. 1n v • l 1d 1!l .,9 • l o r i.ne n! o 1e•111l e . ll'1• v • ll dHy 
he<J• llty o r • n ! Of"'••c1 !1ty o l 1n y o ti..r p1 >v1 uon o ! Ll'I II .\1tl C:l 01 NIC~\'I •n■ l l 
not be l!ltlCUd • r>d tft ll A.r u e . .. r,,il l.VI l l>• ll i,. con• trv-ed •• I I Ill• prov111on 
M , d to .,. l l'l " • • l <I 1ll"J• I o r wi• n 1o r c•1o l • ,...,_, ,.., .,.,, "'"'"" C'On t • 1n• d tM r• ln 

.,,..,.; .-, ,,.., ~• n 1Q1 P•rp• U••· ConYtl r t 1c l e p, .,1u1 • <1 Stoeo. 

t • 1 Tia ,nuu of • uc n 1111•• ,,... 11 btl "•"'P"• t•d • • 
"S• rl •I = ~- a..u 1n 1" • ' • nlQI P•TJ>tlt U• l Conve1 t 1b l ir Pnhrn d Stoel,;• l tn■ 
• P ,e l •• ••d St,x, · 1 Tn. "'"'"°"' o f 1n1 r•• 1n1t 11 lly con1 U h1t1 n,a t ll<I ,, .,ten•d 
Stoc: lt. ,,... ll lie ---• lf t\lell n-1 -.y De d• <: •••••d tl>ut not lnCr••••dl 
I> / u ... ao.,d c l :i 11 e c: t o ra " lth.Ol.it • YOt l o l ,,...r•nol d1r1 . pr·ov 1d•d , ,.,.._.,., , 

!~~.:"'~~ ~:-:~ ;,;:is::! , °" d e c , ,.111<'1 M l- tn. n~f o ! tr.tl n out 1 t &11dl n q 

II, :n, P11le11ird St oe, ■n.11 • :t n , .. ap.e c t to dlYldl nd 
r 1qn t • • n<S r 1qM 1 on il 'Jll Hl• t 1on. 4111o l .. t1 on o r " 1nd1n1 1o r • M p• n p1111o to 
tM Mr1 e 1 • ' ,o , ,.. • • u ..... SPnl OI 11 .. rpt- tu• l ConYirH i Ol t' 11, .. 1 ..... d St oe, o ! 
t M 0:o tpor .o tlOII ll-" 'lo,1 \ •I 1 P1 ., l'l'rl <00 S t oc .. • ■no 1n• II 1• 1'1-•. p r 101 tc·, • !l r.,, c! .011,1 1n d • "• ••• o l C• p 1t • ! 1toc , o l tn" t:o r por•t 1m, 0 1 i...o •ll t H 
. .. u,01 1 u o 1nc : 1od1r.9 . .. a,10,1t l 1r1t • t1on . tn. c_, ltoe• 

•c: C• p1 t • l1 1,o t•=• u1 • d ""''" '" • 11a not o tn. ..-..111 
cs ~or, J ' "" ·• r.e"" n,, .. ., 1n,q1 ,ir i ! o n r. '" , . ct 1cn 11 De ! 

• r,,. nol d• 1• OI .,..., .. . el i, , .. i .. ,, .. :, 5 t oc , , I " 
p1,1ir n n~ • ·.o 1n-- 11,;.J d u a o l ,,..., ., , 0 1 C S•oco. • r.:1 c ! .ony •""• •• o l ot r;..1 
•PH• l • •oc•. g l • n .. Co1pc1•t1c.n tn.. : Fe"' : P •• •- .. ,: n t llfl Str : '" • i P, .,f,. 1 1'l<I 

U~• a,w J; Of! fl ll".l t l .. <1 IO 1 .. ,. .. , ...... ,. .. n • • • n d ; ! ~ .. c • • , .. cs t,y t l'le a.w.,o ol 
:;.r • cto11 o,. t o! . ,.,., . .... 1 , o l t r-,. co, 1 1 u on 1, 9 1!:y • v• : l • lbh ti...r ,to r . 
CC -• t :Y .. t ••n d lY1d•n<b •t ~ .ONIIUt , . , . OIi tM :., ,r . .nd• t1 on l>1 '!lfllfl l>t• 



LMr•o: '"'fU• ! LO :1.uu o: U • n:I t U L• .. ni c n • 111 y1 9 1d • 'J'J llt9 H'I' •=iu l 
d: .. ,<k~• on t ,.., .. ,, • .s l l K • oi ~, . I •1: 11on l c • 1e.i l • : • :i on tlMI tw.U• DI • 
!!!r..,~Y -r-;;1 conu •t1"9 o! L•• • U <U f u,. • :::: nan<f p • y• t>h u, •q,..• l 

q,.. rt.•r ly p•.,..nt • u, , _d1• t•ly •"'•11•1:•• r"""'• on ti\• :It/\ <l• y •o • tM 
tun l u nn.• • O.y t Mr•• :t•• 1t tn• l:ltn 1• not • lll• :ne•• C• y l o t ,.,r,,,,.. ry , 
Noy , ,.,,,., .. t • M ~• 1n ••en Y"-•' l••cn . .. en cl.I t • 1a1n11 r•f• rr•<I t o n• r • 1n 
• • • ·o,,,.• n •r1y Dl .. l <knll , • .,.... Ill :iate• i c-11c1n9 (A"'J',IU U , I uu p r - ld<fd 
,_.....,., _ t M t • ltn r<1.1,..ct to l\oC.h ! 1rn O,....rt•llt 01vuk n<I ••v-nt C.u . tn. 
holMn of • t\,lo.111 OI P1 • l•t1t>d ltKo. 1n. ll ~ 1ntlt hd to f•Ce l '""' • !Mn • • and 
1t M elu•d oy t M lo.old o· CU n cton -l o t tM • •Ht.I o t UM Cof'l'O U tlDn 
1.,.11y • "'u l aoh tr .. uto r • a-l • u v.- c • ·'"' <11 .. 1d• .n<I 111 u • ~ c.t of ••ell 1t1.on 
o f 1'nhru<I It 111 tlls • -.mt o t h i 1- • t ou rtll ot Uw ann .... 1 par , ,,.,.. 
d , .. , _ , -ltlpl nd oy I H I • tuetion • q,,,..d t o IAI tM n_, o t cuy , lr­
l .ol\<I 1nclltd1n11 t M Is•- ti.elf' LO t tiut ••Clwdlftf • =n °'"'"·rt•• ly 111 .. l<knd 
h ,-nt Doo t • ,u .. 1- oy 11 , to 

Cl> :a .. 11kn:I• p.ay• 1> l • p,11 1...nt to S.ct,on l l • t , ,,. ll 
"'fU'I LO •« NI' • M "" • • ll tr- UM! !••- :la t • • .n<I .,..u • -c-cnw on • 
d,U ly ..... . "' •• en c. .... • MLMI 01 ftOl <Hcl ar•d thvua.nd• p,o l d on L,.. 
u.ar• • o f •• • l•rr-4 ltoc-.. 1:1 .,. ...,..,,_t I••• t ,..,, u• t o t_• I •-t o f a\i.CA 
d1v1<Hno.a • t t,._ ti-. • cc .,..., &Ml P• Y• Ol • on • =n ,n.r•• ,n. ll Dot • lloc:• t • d pro 
r·• t • Oft • •n.r • oy .,..,. MI i i - • 11 • ..Cl'l .,,., •• of .,.r.,,.d Stoc.ll • t t M 
u.,. o,.1,.u.anc1u111 -:-zw lo.ord or OU•ctou e.oy :u, • ••eor.s .s.u t ,n t tM, 
O.t• •·•u,.. :1or, o f IIOl!kn o t .,.. , •• o t ·• • l •rr•d lt_oc , • ntltllad UI ,.c . , ... 
p,,ov-nt ol • <1 1v1 <Mnd O. tl •••<I t Mr•or, -n1cn 1•cord da t • •lloa ll M no -r• t.,,.n 
, o d~ .,, l •t t • !1 t n t'l-• Y•PT IOI totMG• t • l l a•dfor l Mp.a ..... nt UMrl'OI 
Ac~l • L•d O.. t 11'.:,P.-ld dl .. l oend• t o, • ...,. p,a• t qu.art • rly d.lVl .. fl<I ~uocb M Y M 
tloae l • nd • M ~ I ll • t • rry u .. . • lll'\DUt .. 1.nnc• t o l ft)' • • ,,.. 1, , Qul.rtu ly ,, .. ,...., •• .,.....t C. t., . to no1 .s.r1 ol • • 'COi d on 1uen .S. t • . not _,_ t.n.n ,o -· 

!::: .. /or :i!!. ::~. "' " e• dl"9 ltl,o p,11.,.__ .. t cuu u..r.ot. • • M Y Dot ti .... :1 oy u .. 

,: : .. • .S<IHIOI\ t o u w <IIVld• n<lt 0 1 <11s11 1c..it1on1 on \hr 
.... , ••• ~ l t OC• .,..,~r1bad 1ft S• Ctlon , , .. :n tM . ... nt \t\,lo t t i,.. co,rpCU • tlor, 
•n.11 ,..c l •••• ,u vut• ft .:I o r -...~ y ot ner d1 n1 u,u t 1or. 11ncl,.d,,,. . • 1U-.t 
!1• 1t.• t1- . 1n c •.• ,. IJI pat.• . I L 1..-1uc11 • n.d l •nclwk . "' '"-""""' II ll• tlon 
~!'.a~U"';~ • • •rr•nt 1 . c,;,n...._1 ,10 11• ••C\olrUI •• 0 1· Ol.hrr 

n,i,u to • cqu11 • C• Pll• l • toc-.1 o t t M Corp)r• t1on . wn.u,. , o r not pur•uarlt to 
• •-W ru,old•r r19!lt • p! .:i. . •poaaon p ill• o r 11•1 l • r •rr~nt . or otr•r 
prap.n y o , uuu1 on or • lln 111p<1ct to . ,,.,. , of c- l t ocll. ot.Mr t nan • 
. .... 1 .. :11 .. 10..nd o , • dlvl ""nd J"" •d •Ol • ly ... c- StOC II . tn.n t "" _,d o r 
lll u ctou .... 1 • .-c1 .... - ~ ,,.. -111., DI ••en ....... DI Pnhru<I ltoco. •Mll 
o. • r.t 1tl , o t o ,..c, ,.,. 1n •••pact of • • en ,,,.,. o t h•l • ••· • <1 l t oc ll. . • 0 1•1dend 
o , <l••trl=o.tlon 1n • n • t • <T.U l to UM! ._, o l 1,yer, d 1w10.nd or 

~:.:~~1:~~°';r.:;~· ~;-:,:r.:,:1;:~;1 .:n:o:=::or! ~::.: ;!e~~t!t~: ! :;11 
,.,.,, a.nd 01 dlll t lC,,,,t,on M y • =n •-t •n. ll ba p.o t<I to t M noto.. , . ot 
..... .. . DI .. , .. 1 ... , .. ., 5'.0C•, • t u .. · · ~ t, .... , .. u, dl Vld• n <I o r <11•trtr11.n1on 1, 

.:I• to no1dut ol c- 1toci. 

,d , ':' ne no!4-u o f , ,,., •• o l ,,.,.,,.cs l toc O. .,,. n not. o. ;;:~~!"'"' to , .,c ,. , .,. • nt dlVl<l. nd• o r Ot n.1 <l• •U IOl.lt1on, • • c •pt • • prO'Vl<kd 

l n . ,u 1t 1on t o •"Y vot1n9 , 1,nt1 pr ov1<1•<1 bV I•• · tlM nold-u• 
o f.,..,., <1 ! Pr e!., ,, .,:, ltoco. in.a l! "'""'" tr.. l oll 1n9 V0\1119 1 19nt• 

• l:ac 1tpt • • ou,.,..., , .. r•q-~1 , , d ~ • pp l 1c• ~l 1t l •• • ,w 
; on9 • • .ny 1n.on1 o t UI• , ,.,l•rr<id ltoc« ••• o..t1t• nd1nf1 . ••e n o.. t • t • nd11>9 



,rwr• o ! p , ,. i .. , ,ed St"'"' ' ,,. .. . . • n i 1• . .. '. n• t.o, Jel tn•t • o : t .,.., t e 1r. ""''°" 0 1 
rr1 p rt>•Y • t • ,p., c• • · , • ""'-•• •ee llt\1 I a n•f " /\O• du• on • •• -.. n u• vote n 
on l1Y raa:d•• • o ! f'.'_,;.r, ,to, , votHl'J t • tn .. , • • • u n,il ~ c .••• .,,tn ctr.er 
,.,. ,. , • r:ttt\ a :t • c vo~ • tn,. reon otne r tn• n -u tt e, ■ en .. n1 cr> t M N>l dert o f 
Pr e!H r ee Stoc • • • • • r.t.tl • :t t,y • • • o r , ,.,. Co1 1,1 •1 on • .,..,. ,..,.., ,, a l\d '•• t • t ed 
'-t llCl • • o ! :n .... , • •' IOfl · An ... l • •· to VO t • • •• HcJ!••• t e •••• W1tr> 
n•p•c t t o a ny ' """ Y'll • ... . ,. , r,. , .. o ! J11e1uu,d ~~cc• ,iu •• ent1t! " t ne 

l der t,...,eo ! to c • H · nu n~• o f JOt • • ~ • • n• r e o ! Prel ♦ rred ltoc-. •• a 
equ. l to 11 .. r:...w.. r o : vo• •• tt.•· , ... ,. raa. Jer .-:>ul d l>1' e r: ll t! • d to c■ a t rw d 
' "'=" l'IOl a.,, C'OIIVU t • d '" ' .,.., .. . QI ,, , eh ri • :I UOC• 11' l 0 C'-,;m ltOC •. en t M 
r•c•uo .ut., r o 1 
. p,1,:a. u 

<M t e n,.1 n1119 t M ,rw,eM;der, c f tne Cor , , uon • !19U>! e to v,n• on • ny ■ucn 

~;1;~:1,.,~! " ~!:!!~:': ? . ~~ ~ : ;.':-: , :'c:~t ~ ~,!,,~1~;dt~ ~:!:~:o;; 
pu rau.nt t o 1e ct1cn J ·c, 1 ner eo l tne , ,el • 11 • d St oc-. , rw ll ne t ¥Ol e • Hn u w 
C_, Stoc• II\ tr-... e t • c t1on o f d11 ,.cto1• w,l • • • tr•• Pr•f • n • d Stoct Pe, ce nt •g• 
u l • •• t n.n l 1•n 

1i, Un i••• tr.-, con■en • 0 1 • l'P I OV• l o f • 9 n • t •• n-• o f 
.,..,.,, an. II · n• n be ,eq-1n 1eo D"f I •• · 1n .. • llu"'• ll " • vote o r t ne IIOI O•• • o f • t 
l •ut , 4 -U I , o t tr>t CNt ■ • ,,,d1n9 • n• 1•• o l ,., .,fund St oc lo. , vot1 119 n p• t • t e ly 
• • • • 1n1l e el • n 1n pe r • "" o r Dy pr O\f:Y. H • •J>"Cl a l 0 1 """" • ! -H lnf o l 
.,.., .. nol 4•• · c • • 1 .. J l o , tn .. P<itF'"'" ■ :.. !I Le '"• t ••••ry to I ll • lltl'lllflt e , 
,,,c, ,.••• tno- a 11~no, 11• :t ,.....,_, o f ,,._., ,.. o l o r u,11., 1nc . u.:h1>9 en con.,.. 1•1on 
0 1 t'ACll4n9• o t a ny COflV• r tl bh o r • • c n.:n -•Dl .. ·•C\l t l t ••· 0 1 Dy 
l " Cl ••U! I C• tl Ofll • ny .,... , .. . O! any ct .. . . 0 1 cl••··· o f Se n 1c r Sl oe-. QI , .. , 11y 
Stec• <1: a 4tno111<, , inc,., .. . ., t M autnor 1 re4 nu~ r e r ■rw,e■ Qf . er 1a, 11• 
""Y •tw••• o f M>) c l • •• o f c • p1ta . n oc • c l u w Corpo u t1en n • vu19 • Mnllo1 t ory 
• • ~ lion 4• t • ••1.u,, t n.n •• t hl t<I &M IV• 1•• ry o l clounq l l tt4 o , •-nd t ne 
t e n• QI • ny cl •• • o l c a p H • ! a toc~ o ! t M Ccr pcu a ticn to p1 ov 1d• t!>At 1ucn 
cl ••• o t c a pit a. 1toc-. 11,1 ■ • ,._. n:l■to ,y ,.,a .. ,.puoa d• t • e,1 f11 •• tl'IAn I. t nlrcl 
•""'"••••t'Y o l cloa 1r,q. 1, 4 , 111 11 .. 11t no11 1e • doc>t o r • pproY• a n • "'•n ,;ls,al't t o 
tM Alt:c! • • tn• t : a 1nt1 •••" o r <1e C1 •••" the pai Y• llle o l t he ,n..r• • o f 
Pr1! .. 1 re:t StO<" ~ c , •· • • r o , c,..n., .. tno: • • • p1 e!e 1ence• ci r apetl • l n9nt1 
o ! ltlt' ,,... n , o ! ;,, .. 1 .. ,, .. .1 Sloe • IV •-n.s a ltu 0 1 • • , . . .. t M • rt 1cl• • • O 
• • o a :tect lM •n..••• OI h ele11ed Stoc: -. •<1 ve 1•• ly, 1nc l 11d 1n9 , • ltl'IOUt 
IUll t • t1on ay q ral'tin<J any vot1nq r19nt t o • ny nol oe, o l not ,. , . IIOndl , 
IM°"ntwr•• e r ot n• 1 d• Dt oa 119• t 1m1• o ! t he ('o rpo1,1t 1o n . 0 1 Dy . ,...n,un9 U1• 
prov1ucna e r •t.1>•ect1en t t c l °" 1 o , Se ct lcn, M• • o l c , 1 .. , • 11t1wu1u· o r 
1aa4• MIY •eC"lo r l t i conve1 t •D•<r . ntQ . .,. , ...,, ,.,., . .. : .. i .. , u 1 e v 1a•r,c 1t19 tM r19nt 
t o p11 r c1Wn Dr c tnu.., iae , e ce 1""' ,.,,y , ,._.,., , c f .ny cl ••• o r cl ••••• e r S•n101 
StOC• 0 1 F• n ty Stoc, 

e 11 Untt! t tlt' occu r• • l\ce o t • C,,.,, , ., c f Cont rol 
~;9,.:i; ~ne ~

1 
tn-- -t•••l'll l""f , ,.., .. o ! 

•• ~l,r11 .. -i 5toc• .,..,t.n11 . .. .... . .. ; • . / • • • .. ,.., • • c: .. ,, Cly v1 1tt • n Ctmlent • • 
p 10Y1 d .. o , ... , .. ,n D• 1n ,0• 1am, o, oy p1,;a; · • · • •P• '" 1• ! 0 1 • ='-• l .., .. t11,9 o t 
•r>• re rlO.dU• t • ,, • d : ., t M P'-'I • • o ! •• • ct 1n1 a1r e ctc1 , . a n. •• e l 1' ct a n.....-, 
~~: : • cto1• t · ne ~otpo1,1 ;1on • lloar <I c : :i 11 e ctor 1 .. nicn .. ,u• I • t tlt' t; pec 1l 1e d 

1. :I m, •"I ,:t., t • A tit• CCI' , .. ucn .,.. ,~ ,. .. ,.... f • ll • d to 
.,,.. .,., .. , .. . , • . • n • .,., l a. l e d to P• f ti'" l -• · • '-"" o ! d1 v1o• nd• p .. y . al e en 
trur ,. ,,. ! ., <red St~ •. ! Cir t ..c q-,. a n <rr ,')' a: v. <l • ll'I pilf letd• , ,. ne tne r conaecut1v• 0 1 
n:it o r I t"9 ::,npola l l ml IM II ,, . .... :o.•O t o 1a t 11t y Il l oo t 19• tlQII to 
•or,v• r • ,,,., • • Cl P1•:•11<rd 5tOC• cur,,.. •n · to S• rt1m> t t M n tt.e m&llll>er o l 
"" " '°lO n '°Of 1• 1· - · 1M .,,. '" o l :,11 . - • ., ,1 ...... . • ltllO'•t 1 .. 1tn. r • Ctlen D<I 
.nne u<r t ir, or.• • nJ ,,... nola .. ,, o l , r.ar• • a l h 1' 1e n e a f • o,- , • U ,...,. 1n 
. ,u.t1on • t~ :at ,.,., vc,! • .ng • · 'Int• H' • c: ,•r> ~e 1e 1n ti' " ,.,. ,.1 .. uv• raQtll 
, t1n9 • • P• ••t • l•, • • • unot , • cl •• • to • •• '°t • <1.11 • .. t o r o ! tn• Cc r po1 .. t1011 t o 
1: .. 1 ,•n .. . :, ., ,.,. , ,. , 011 .. .-~0 1en1p r,y ., , • .- ,.n ~n• • nt • • P I QVI OO':I l'• r u n o r 
• • • ~.:-a. a . ..,.,.. • . I •· "' n...4e•• c .a • • e t • • Ffo.-, <HO nu • H. Nly a1o cn 
a.$.1 ••• ,.. .. . t,r .,~•.;. r ., ... . .;.,,,.n.• • • • :loH'°! r 1..0' 1' '° ' • o n ,. l e ct1en 01 
, ... o . ,. . p ....,,., .. .1 1r .. M.on J 1 1 . . .. ., .. .. "'' •"" ' ' of J.1 • ! .. 11 • <J h'X• 



a:i.. lt rw- a uc n • J-':,a . '#O i ln1 11on•• uni;; •~-r, t1 , • • A .21Ytd'1\d• t ,...n 
~ y • D. • on ti,. Pr • !•:r • :I 5t0('• • -.., ,. r ... . , .. u.,-r. a ,-c . • 1•t1 a n 'I p .o ltl 1n l ull o , I 
• ny ""1¥• r•1 on Dl> l • o • ttOfl ;aov1 <1•d 1n 5• n1oe, I u,a : 11&• l>4I!' ou• ar,.,. t . l'l& Y• 
tw itn ••ll t! l • :I o, • ?- .,,.. r • •••r, tW"MU ,..,,,. t>t- • n a itt &U.S. : cu P• Y'!,C l'lt •• t M 
c ••· -.. y M • t " "l(l'I tl M lll(h • <1d lt 1on• I d . r.eto r • n• II c:••u to M • 
d 1r•u o r , uen • tt1t1 I -t.1n1 nor.· • 0 1 tn• no ldolt• • o l l' r• : • n • O l t oe o. 
,na il t 1t,...111&t• ...., , _. ~t t o , • .,.,un, 1n t:,C• • v• nt O! ••en and ltV.f'Y tW>• • ,r.i• nt 
- n l 0 1 t.M e na .. et• r 1nd1c• t • d • - ~ 

ICI I 11• Tn. l o • • 1JO l n9 ,1 911t o l nold• • · o f .,.. , •• o l l'r• h ·u • d 
Sloe~ to t • ~• any • et1on • • ptOYl d itd 1n S1tn1on J ,c, -.. y r,e 1t o.1t t c1 ••d • l , n:, 
,...,...,. 1 -•tl"'I ol , na n nol d•t • o , • t • ■p.c1 • l -•t1n9 o f nol .S.r• o f ■IW r • • o l 
l'r e l 1t r t 1td ltoe-. l'llt ld l o • ■uen p 11 r po..,, • • hlt1 • 1n• H • 1 prOY I CMd or t l • ny 
• " l°"" t ~ nl l rHr o , rry UM •r ltt • n eon t • nt C11t ll'lfl l 1tCI t o u,. l • c r• t H 'Y o l 

~~IIG; ~l'l'O ~=W•1 O! 

So l 0n9 • • ■ i.cn 1 19nt t o YOt • eont1ni••• l • nd un l • • • t >K l'I r l9 l'l t 
na , t>e1t 1> , ... , c, ,ea I>',' • ntt• n con••nt o r tn• • 1n , _ n-• o l •nar• • r • 'fl,l11•d 
to • . ... t 'll,Cl'I • -c:t lonl u, . .. ,.11d• 1>l o f lllfl COfl'OJ • t1on • • Y C.&I I. • NI upon u .. 
" Utt • " nq,a ■ t o f nold•n o l n cor d o f • t h ,ut n o f tn• out1 t • nd1"9 , Mn• 
o r h • l ,. t r • d S loe - . • dd1 • ••0:d to u .. S• c r • t • ,Y o f : flit Cor por a tion • t t na 
pr1 nc:1 p• l o lf l c • o f t l\O' Corpo r • ,on • IWII c • ll . • ,pec i. l -•t 1n9 o l u,. 
nol O. r • o l •IW r •I • 1>t1tl • d to ¥Ot • • • pr OY ld• d nt1• 1n Suen .. 1 t11>9 &ha ll DI 
M i d • H .n ln to day• .tu, d• t, .,,.., ry o ! • ~en r•q,.• ■ t t o tr,• l 1 c r1ury . • t t M 
p l • C• • nd "par, t."Mt notlCfl prOYlffd by 1 ... • n d 11'1 u .. by - 1 .. ,. o f t M COl'J><l l • l•on 
f d r tn. ncldlll<J Il l ... . tlntl l o f a l\& n l'>OI Nn 

1111 Al • • en .. u11>9 o l 1n.& r•1'1C l d1 n ♦ l Wl'lldl UM 
na)dc r a o ! , r_., , ,. , o : P1 • l t11 r 'ld Stock i n. II na v• t l'llt r tgl'lt . VVlUNJ ••~••t • l',' • • 
• nn9 l • cl • • • • to • l • e t • dlr • Ctor o r d:r • c t o r• o l tnt Cor por a uon • • prOYIO.d 
u1 , .,e 1,.1 on I ·e, o, t o t •o;• • ny • ct1on u,., "'"'' ' "e• 1n p. reon o r try p r OJry o f 
llM r,ola• n 0 1 ••cor d o f • - Jdrlly o l tM lOt • I n_, o l . ,.. .... o l , , .,.,,.,, 
ILOC o. tMn o,n ,t • ndll'l!f .na flll lltl • d to ¥Ol ar on tM U tt• • 1n. l! la rac• •••.ry 
• I'd • ~ : hc :.-nt t o cana t1t11t t • cr..o , ... A: • ny 1ucn .... un9 o r • t any 
• d )OIU,_.. l\l t l'lfl l flOI 

IAI t l\t' ,o■•nc• o f • q'l,IOnia o l t n• M l dltu o l arw r • • o r 
. .. , .. , .. .2 l l ocli. •M l ! IIOl PUVlt.l\l trM "1• euon o l d11•cton otMr l n&l'I 
tnon to ,.., • l • ct• d rry t M ho l d• ra o f fl l\&U I of .... . , . , ... d ltOC'lo. , .nd 
UM • D• • ne• 0 1 • quon. o f UM nol u , • o f ,na r • • o r any o U Mr c l • ·•• o r 
a u : • • o f upn • I 1t oclt , na il n,ot p u ,...nt t M 1hc tton o l du• c ton t o 
M • l • rt • d by tl'I• not dt1 ■ o f , nan, a l l'nhrr• d ltoc:lo. . o r l hl tU U"9 
0 1 . ,, .,. • ct 10f\ • • p rOYlfld u, Ul U J • c:1on I. • nd 

1n t ,.. •D••=• a l • quar,_ o l u .. nol.s..,, o l 111,& r • • 
o ! ,, .r .. rr , <i Stoe lo. • ll4l )Ot1ty o f l n• r,o ld• r • o l ■ 11cn 111,ar • • pr•••n t 
. n per lOrl o r Dy p r·o,ry ■na il r.. var \M • r to ad ) Oll r n t l'lf' .. n u,9 • • 
~~ ~ &:t l QI\ I t o Dt' t .O <tfl n Dy tM n.:)i .St1 1 a l . ,,., ., . or Pr• f • rt • d S t oc_o; 

/ toia ! II .. t o l l - and p l • c• t o pl • c ar Vlll'IOUt notl( fl Ot l\l r t n.n 
.or. .,."t • t t ri. .. e u"" unll l • q ..io r ,na ll °" p rea1tn t 

, a , t • S.u•9 o r '""Y • etu:n • • p 10Y1 .Std 1n • • ct ion 1 (1> 1 o , 
S• Ct l<ll'I ) e • Dy t M 1'1,0l d • • · o r 1n . .. .. o l , , .. 1~ 11•d St OC' o. . • • en I IICh ho l d • r ·~·· .,., on• YO\ .. I OI ••en ..... . . o i • vcn al oe• ll♦Jldll>Q , n ft l t n.- on LIM 
t , . .. ,1 .. , -· 0 1 .,... ('o rpo r&llGn • • O! • ny • • CO f<:I d..1t it !,,..,,, I OI • ucn p 11 rpo•• 
o r I I no 1'11,Cl'I d • l .. bfl i ,,. . a , • t Lll<I c l o• .. o ! l>Ullln•UI on t l'lt a1111 n••· :lay .... t 
P• • -c:• d •"'ll tr.• ::la y on .. ,nc n rt0\1c• U , , ...... o , l l P\IHIC lt I I . .. , .... d , • t LI•• 
c : 0 1• o ! ~ UM•• on t l'llt auUl\flll Cay """t P• • C• d 1n1 tn• d• ',' on .. n , cn l l'llt 
..... u"" I• notl<I pr OYidltd . "°""""' · t n.o t · " · · · · o l ;, , • l • n•d ltOC' <t n• l d by U'lfl 
";~ r ;ior • · 10t> any St.Dl ld1 U ')' o r trt1t C'O l'l'Or• tlGn o , • ny Ot M r l'•< l lffl • no cont r ol • 
,n. Corpor .o llGI'\ 1• un it• • e- control .. 1tn tn• Co rpor • t l on u r 1a C<:11\t roll • d 
Dy t M ~o ,;:,o1 a t1on ana l! not M .,.,.,_., to r,o, O\itll • n :l ,n9 ! o r P"l'l'D••• o f t •lo.1 "9 



&•el\ duu:tor •,t-::t ed ir, •~ l'I0 ~0.,1a o t an.. •• • 0 ! •1•! • 11 • :I 
Stoc~ • • prov1d• d II\ Se ::t:011 I :: an.11 \U\l el l flu :u!O tNill ••PH• •• ll1 u 
II\ • ccord• nce .. ltl'I t,. .. p rOY1 ■ .on1 tflt' I ! r,ol d o f!IC• \#\tll t n. •r.nu• l -elln9 
o l 1n.ret10ldtr1 n e ... t 1 .. eceed1 n9 t111 e l e ct1or o r 1.nul ra • ■\l ::C e1■o r 1! • n y . 11 
e h c u d • nd ,r ... t :fle:I 

:I • ny ,u ,e::to1 10 e l e ::t• d Dy t n. t,oloer • o f •• •1111 .. d Stock 
■n• tl c rate to • ., ,..,.,••• di re ctor l><t l o •• r.u t • ,.. , r .. u • •p u r t .. ace p t 11y 

, .. ••on o f tt,e t e rt111r .. 11on o l tne vot1n9 11i,r.t1 • cco,rde d to tflt' no oJ er ■ ol 
•r•lu r ed Stoco; 11: • ::corcwnc .. - un s .. c 11 on 1 1::11 tM 1'10l d e1 a of u w S>J e t e rred 
St O< ll t t,e n Cl"ta t .r1oJl"9 .. n d • nt1 tl t' :I t o 'fflt r ! 0 1 ,,.er, d11ector ... y , oy •r ltt e n 
con■ .. nt • •provl ded,..re ln o r a t • •PT <' U l - • t1 n9 o f l llC,.nolde r 1 :: .. 11 e d .. a 
provided ,.. , . 1n , e l .. ct • • ~cce110 1 to l'IOld o ll1 c "' l o r tr .. une..:pa, .. d t r t111 o f t ,... 
dlltt tor wnc, .. p l • c • •""11 t r .,a c a i,t 

M y d11rc t o1 e l e ct e d oy u,r 1'10l du1 o l ■M r•• o r Pr o, le, r e d 
Stor;lo. vou119 upun• ly • • • u nq h cl ••• .. y De n•- .,..d !r o-o. 11 1:: .. wnn o r 
• IU>OUt c • ~•• oy tllr 1111t • or • nU e n conae i,t o l t M l'IOldt'n o f a t l ••• t • 

:-:~~~ty ~! UW 

out n • ftd l "9 1n.n1 o t 1>n te 11 t'd ltO<ll , a t ·ne t :- o f l ■.90'¥ • 1 ,t, 1pec 1a l 
-•n"'I o f t na l'IO!doera o ! ,,,.,,. , o f P1et .. n r d $t oe« - y H ca ll ■ CI ln 1 ::cor d11\c1 
wtttl u,a p , oc .. e1~ r•1 H t l o r tfl :n s .. .: tlon ) !d i 11 1 

• "'h41 r.• w• 1 11\y q,.11 rte r !y <ll v1C11 nd1 P• Y• Dl e ~ any 
■M r• • o l h • t••• •4 StO<• .. . p1 0V1<H d I n S• Ctlon: .. ,. not p1 1d 1n 1\11! I t 
1~,::n ti - IJ\:! LMl< •• ! t • • ,..,,t1: • ll ..np,a 1d dlvld.,n:h F• Y• Dl e • n • UMr 0 1 not 
d9c 1ared Dt1 LM OU.tU • ~~"'I •""• •• o l Pr • l r 11"d Sloe~ an.a ll r.■ .... O.en p1 1d 1ft 
hdl o r d9 CJ • r"d 1n11 .11 .. woc1n ly ••t • P• lt : o r ~• ~nt o r .,,.., n • -r tM 
Corpo .. :u,,-. IM ll /'let ,.,._ ~ -,1. .. d 1:Wr•• o r h rh r11:! Stoc -. • t 4 ll M 
11q,,nr • d oy l e ct l Oft t ot ei.cn u .. u w• •• ll • • 1o11t 1l • 1• ,:onver•1on 
GC>ll'il l tlonl prowl d4:I 1n S• Ctlon I u w t ... .. .. ::- d" • 1n , 11 ,..,..., O.e n •• t.1 1t 1• d 
o r • 1 n.e e■, .. ry f i.r,,s1 ,...,.. oeen H t 1 p.a n : o r p • ~ t. tlil Cr.1·po r a t1on 11111 1 
not 11, <Seel ••· 01 p.y 4 1YI O.n"• · o , _ ,. "-"Y otnar ch ■ t l l tn.ltUll'I I , ,::.n &ti'( 

IMte ■ o f .;,,.,uo, St 0 1 111 1 da <:l • n 0 1 p.ar dl YI Clend■ , 0 1 -·· .. "., Dtllllf 
d l 1 trUNt1on1 . on a ny .,,.., •• o! • • nty Sto:: o; .,.,:: ep t d l¥ 1dand• 0 1 4UtrlbutUWII 
p. l d uu,oly on t M •nhrud Stock a n d 1 I I • • 1 HY Stoc, on • ftlC/\ d1 w1.de ndl ■ r• 

p.ay .. 1 .. or U1 • 1 11 1 r1 tn propor tlOl'I to t M tot a l 1.-.rll l to • MCII tM tlOI .S.r ■ 
o l • ll 1 1>1r 1t1 o t tM •• .t .. .... d Stoc~ 11\4 11,ct, P• r Hy Sto:: , 111 .. 1.""" e nt1tlff 

11 - ........ , y 4 1Yld• nd P• Y• Dl • on any •n..• •· o ! 
P, .. t .. rred Stoc■ 11 prov1 <kd 1n s .. ct •-: •r• not p■ ld 1r hill , .. L ■ \ICfl ll - end ,,,..,.., t .. r Wit • • ■ .! '-"5'4 ld d1 v1 .S,,N11 Jll ) I Dl • • Mtnar Dr not o.c1 .. ,.:1. on u .. 
O\lt ■ t .,,d.:n9 ■r .. r • • o l ,, .. 1u1edl St~• ,,,. ll Ila~ ti•rn Pl ld 1n l \ll l Or 4eCl • .r • 4 
and :rr 11' . / t • • • ~ • rt l or Jll'f"9'!' '1t o r • l,.n•-t t i\<' CO"Jl'IJ f ■ tion I M ll not 
,..,,_ c on-• t • 4 anarr• o f • ••l•rred ltoc, • t • tUM , .. <fJ1 red IT/ ct,_ I , • t 
, ,.en tuw • nd u,. , ... 1: .. , ..,.,u l a l l con .... 111 0,, l19■ t 1 oru, Frov 1CM d ui s .. c t& Ofl I 
t nat ,,.,_ ~ - ,,,. 11 ~"• rieen 1 1 t1 1l 1•d 01 • ll 1111~•••• rv IW'l4• rw,...., oeen 
111•voc• Dl y •• t • P4 ft 10, p.41v- r.t , u , .. Cor r • uon ■n1 1: not ••"-- • p1,1n. rw.n 
or ouw .... u • 1c ..,.,1r e t o r ~ndr 11 t1on a n y 11\11 f' 1 o : .:wuor Stock . o r Pa rity 

!;:~: :t 
1
;"1rt9 IOr"-'1 Ult-11 t M t t or 

F,.; r poaa a Of t n l ■ ct•W\ • l> , ,,_ ' ""' •C':, r 1 ot 1on • IM ll 1n:: IUdr any 
~g,. n t or tr.it: · • • u : ~n t r\r -■n1i,9 OI S• et•OI\I 4ll , ,,. o l t r.. l nt • rn. l '•"""'" 

o l n u • • . ,.,.. ,.,,.,,s prov1c1 .. ci. . - Yer t rw: t AI trw Cori,o u uon .. y 
1 ci: .. pt in.r e• o ! ♦ny P• ••~Y l toc o. o r .J...n10, Stoc, t o r con r • 1on i n t o .J\111101 
Ito:: ~ • n.CI , a , U\e <"o r po11t10fl s♦y • l any ti,.. '"" " " pu r cn••• or otn•,..,u• 
1 ,:-q-Jlr • 1na re 1 o ! tr.. , ,. . : l're! r rr edl h oco. 1n • cco r llanc r .. ui, S• ct1on 10 o r 
IAJ'l101•. I o t tflr A1t1 c l •• •• 1n •H•ct on tn,, l ■■ i.te O• t • 



;, .• ':::i rt :11 • •1on •"•·· n;,1 , ... ,-- ,· • ":, .. w&>11d1•r,- o! 
• r,. t"or.,or•·• J'\ ., • ws • •"'I e • -ie c l'• ta::in "<> P"'~/1• 1• ur o · ll• <• U • • C(f-'' '" 
L ,r COflu ,S.,r 41 l OOfl . ,,, .,.., , •• 0 1 C• Plt • I 1:oc• o i t/11 O:o r , .. , """· Ull••· tne 
•or r • • ;.or, cou;.:I J;wll-• n· • ~ .. c- 1on • r, p,; 1c 1\411<: 1.1cn 1n..,11 41 1 , .. en tl -

• ,: J ,~. a .. <::n """' 

• ':"ne Corp,u 41 UOI> 1/la U not n a ve .. ny r 1<1nt to re.Se.,. 
,. ... , 1n 41 111 o! h 1 l<11r 1 0 Stoc .. p,10 , t o l ln• tr.11 0 a nt11 Y<111 • ry o ! clo1u,9 I 
l•U 0n J •It'l l t M UUIO &nnlv1 ,u1y Of clo11n,J, Uh 111.bJ <: C:t to l/11 
••• : r 1et1otu ,;ont a ;re ,J 1n S,. n,on • t111 Coq xu a tton ana ll n.o, va t ,,. r19nt , a t 
It • Ml. <: e o tl"" a n<I .. . .. c t Hm to 11<1••'" t r.a 1Mre1 o t P1,:l111e<I Stoc .. , u ; ,.r,oJ e 
o r 1n pu t ,n :nt ir!f1 • : -l•1ph1 o ! : 100.000.000. oc, not l 111 tn.tn ) 0 <Wys 
notice o r trM! d• t • o l r•dMipt1 on, • nl cn •u•t " " • 1u11n••• D• v 1-,,y , uc:n d• t • 
•n •Op:10,,., l • • d1,q:, t 1.,., :J• t • •• • t • p r ice p<rr .,.., ., l tne "Optu,na l ••d~t lon 
1'1 1c1 ·, """"" I l <> A , ... fOIIO-ln<J pr lCII pa, I Ml'I ( lt • t • d • • a per c1nt • 9• o l 
tM :., q, .. 10 .. 11,n 1>, .. 11r1nc• o l ■uc ri 1nar11 plu• 11 1 -,, •- t pal •n.r1 •iru• I to 
• 11 • tc r ue d a n,J .. npu o d1.,1a • nd1 u1,ut'on . v n • t ,,.r or not d • cl •11d or P• Y• bl a 
t o t h ,. • ppl1cu 1l 1t ()s. • 1on,o l ,.,a.,•ptton !JH 1 tn , .. 1<1 1• 11, ly • v •ll • DI ,. f...,,d , 

, ":"-..L t• 
•CAJl': I • 

: i •• , .... -<I 
d'.u ln? · ne P.,n 

.n·u:..t-
• •Aet , J • 

-:u:.r . 
• ,:,.r.:01,1, 

:! ,.,k .. ~ ,J 
d .. r:n~ t/141 J-"'1 10d 

Sep t • ,._• ; \ I' .. ~ t o 
s .. p,.._,,,., : t 1,. t 

:::!=:~ ;! U •l tO 

hpt •-• U , ,, . l O 
Saot•""""' ' 1 , 1:100 
!l'.1 pt ,. ..., .. , ;\ 
Se pt • = '"• H . :i:i; 
1..,p"'""""'' l\ . :Oo to s, r t .. _, . , ~oo • 
.,,.ptre• • n :~:: • o 
,. ,.p• •~ •: • 
::~:~;.:', . , ..... :..-, 

Opt1ori..t. ••<11..pt1on Pr1 e1 
••• P• r c1 nt • 9 1 o t 

:.1qu•d• t1 on P11 !1renee 

Opllor>• l · • d~tl Ol'I l' r lC f' 
.a1• P•r e1 n 1 • 1• o l 

:.1qu1"L1on P: ,: 1111.net 

I :, l ••· t/\a1\ • ll .,.., •• of h tl • 11 , d , , oe .. • t uw 
·.• •• 0-~~•t• n.du,9 ,. , .. 10 11 oe•-" IN• •.u,nt to Sa c t;on , • tr1• -.-..111 to ~ 
l 1t l$1-d ..... . : l>t oe·•r- lM::I Pl . .. , . 0 1 : I t,... .,,.,, ... ot ... .. ,.,, .:t ltoc, u,: 

"""'" p..v,,~,-,- "••.s c,y .ot 

~tic:• o l ""> • • ~1t•;:.t. o,, o t a 'l.ao r• • o r h •l• rr • <I Stoc• 
f,IS~ • 'I" t.:O - • • •. ~ \ • • ,; 1>t 9, _ n VI p..i> l:c•• tc>III ,n • • •J-• FI• o l 
,..,.., • • e,rc- . .. :;,;,,n an • r • lku -. o l 11~• t • n :,,., ~, • y o l i,:., . Yor, :! 11,1c1> 
r-"-l .- .:in 1n.o • • " · ' "' T-'• ••d oy •f p l1c:• i> h· I • • rul e l l 'J .. l• •"'" o , • ., ,:,. , u 11a 
. .. cr.• "'1"' ,1:;-~ ,, ..,.., ,. . not • • •• t ,,.."I 10 , -•• •n• 11 40 .iay• rno, ,., t M 
..I•:. !.~e ,J ! IU r ir J e• p• . on • n<I I" 41")' C••<: .o 11""1• • • I\CtlC,. S J'l.<o .l Cl ..... ll ld 
• < . ... ,. 1 •. ""' ,i,.• aor • ~ • O. 0.:,1 pr.or • o tr• <la t e li..1:1 ! o r r1J<!' -pt1m, 



,:.o ••~n r.io .d<r, ot a:i.., e • c t Pn·t• n • .i StO<' .. to c. • • dl •"• " d , • t 1ucn Ml C:..r • 
• OJn"• • • n •PP.• •• on t r.. u • n 11.,, l>OO"'• 01 t n • Co rpo1 • t1on ! n o rdt,1 to 
! • c1!1t• t • t M 1.-<1...,:it.on o f •!Wor e• o l Po 1t 1., , , ,. ,s StO<" o; tM lo.ro o ! D11 t, c:to1 • 
... .,. !11 ■ • • CO rO O■l• l or t M Otet•r•1n.uon o l U'l• f t,I o l Pr1tf 1t rrt,O SlO<" .. t o Dlt 

:;:::""·1:· ..... .,.c . .. , .. u, .. 

t ,._.,,:u • o ! t l\4' co..,or • t1o:n l o r tn .. Pr•l•1 1ed Stoc .. t o oe clo■ ot d . 
-•• t !Won , o O.Oy l o r I ••• t n.n JO d • Y• p r1 0 1 to tn• O.O t • 11,e o f or ■uc:n 
ft,$9f' Uon 

d • Or l M d.oo t • o f • ny n.S.."'P llOfl bU"9 .. de pUl'l\l,lnt to 
Se c:t. 1on il • I .. ,uc:n u ape e lf : 10 1n • nou c-. 9 1v1tn pu,,,., nt to S1tc:t1on i l CI, tM 
C'.o'l'Or • t1on 1Mll • n<t u any u - •l t111 auen no t1 c ot an. 11 ,.. ,.., Dlt ot n .. 1l1td a nd 
o..ro r • ,,,.. d<lu o r r•d~llon t M corpouuon .. .,. , d otpoa n t o r uw DltMf ll o l 
tnor i,oloer , 0 1 ■ !Wo rt• • o l h •f•rr•d Ito,; ._ to De ••d•• -d tM t und1 n•c•••• rv f o r 
• we n • • """'Pll Oft • Hh • ti-al\lr. o r trva t C: OIIP4'1\'f 1n tM lor-9h o f N&niWtta n , TM 
City GI -. .. To1o; . """'' "'l • C: • p H d .uid 1urplu1 o f • t l •H t :ioo , 000 . 000 M y 
_.,. M> N po1 1t• d t,y lM CG..,or1 t1on , no unel • •-d • t th• •nd o l t- re••· 
r,_ uw <Mu oe1 19n. t ad t c,. r 1ucn ,.o....,t1 on ,n..! I , e ,.... l't t o tiw 9•n•• • l l wtub 
o l tM Co•l"•n • tlor. o r •• ouar,,11• lltq'I.U lltd II"/ 1... ..,lltl ■ IIC l'I . . .... , . ,on . • ny 
■>ICl'I tl<On.& o r t rvtt ~nr a:... 11. upon a ... nd, p■y o.,. , to t M Cori,outlon I IKh 
..nc: h l-d ■-ta • nd t ne•~ 1uc:1'1 WM o r tnl l t c:o,■p■ny ■lu ll tie r • h 1 v1 d o f 
• 11 n1pon11111lu y 1n n1p1tc t tn111o f • nd uir l'IOld■ r o f ,n..r•• o r Pnhrnd 
Stoc: o; to bl r•lk•-<I ■ l'l• l l lool,. ouly t o t11■ co, pouuon t or u,■ pa.,..nt o f t iw 
Optu ..... 1 it■dUIP':.1- P11c1 11'1 t ,.... , .... nt t ... t _,,. .,. ••• • OlpOl lt•d p.i fl\U,lll to 
un , S1 ct 1on \ l d l •n ll ■ pt, C:t o f .,.,. .... o f Pnhlfltd Stoc:k U u t .,. con ..... r t ed Ill 

• c eo rd<lnce .. 1tn tn• p rov 1•1=• o l Se c tion t , 1uch _.,., ,n.. 11. upon 1uc:h 
con,..rncn. ,..,. rt t o t l'llt 91tTWU ! f.....S• o f t M eorpora t1on end, ll90f'I -nd. 
, .. en n.■ n.o. o r tn■ t coap■ny ■ n.. ll P•Y O"Y1t1 t o t n • Corpouuon ■uch -r• .,,d 
I M H 0.. n l u ... d o f a ll n1po1111D1 ht1 ■1 tD U,.. IIOlden of e uch C:001,..rt■d 

,,..,.,, 11'1 r 11Ft,c:t U'l<tr t M y 1.nt •r1u • ccrved on hmd■ d■ po11t1d p u r,uan t t o 
tnu , . ,;lion , 1d ) ■M ll bl pal <t t,_ ti .. to u .. to th• CO fll'OU tlon f o r I U 

AA)' ■Mr •I o f Pr • f •rr•O Stoco; «in¥tr t 1 d , 1,ic,..,.,,,d . rede-d , 
p u r cMud o r otM..., , .. • c T1111 ot d Dy t l'I• cori,o u t1on 1n .,,.,. .. nn,r ..,,..t_,... .. 
,,,.. !! t'.I 11tu1 <t . ,.., c: •11c:■ l ot d pu-s,tly •l t er t M • equ1 11uon r.MrlOI .. 11 I UC:h 
:;-,~;~ o t . : r1f • 1r1d Stoc k IM II upon t l'l■ l r c: anc■ l l•t1on 

oee • "th0t1 11<t bl.It W'l lll,...d 1:... 111 o l pn !1rr1d ■ tock ,., ,..., 1,.. S 01 p. r 
,iuu o f t ,... Corpou t&on • nd , upon u·~ H h n9 o f "" 1ppropn • t1 Mti cl •• o f 
- 1'1- M t o u , .... n ,c: h • " I th t lW S1 c r1u ry o f St • t • of tn.. Stltl o f c.o,91■ . 
...... bl lt'UIUt,d • • par t o l , notn« r .,,111 o f P••l•rr•d n ock . P•• .... 1 .. , $ 01 
Pl • 11U1• , o f t M Corpo1 1 t 1on l \.tt>) I C: I t o t l'II e ondlt 1on1 o r r 11t r 1c:t1on ■ on 
111w■nc• ••t t o n n nerot 111, DU t 1n • ny e v1 n t SIY not Of' • • • ••ued • ·• ■ n..r■, of 
''"'"'""d Ito,;~ o r Ot l'IO'r · •• H Y StOC II uni••· . :1 o ! tn■ '"''"'' ol Prel,rrt,d 
Stoco; ~,,,.,.., on t nc f 11u t' Dl tl ■MI i h,IVit • l 11•d',' Dlt<tn r1d1t-d Or con .... r t ed 

( a l It tt .... co rpor • tlOft lh• l! c:-nc• • -lW'lt • fYC:••· 
W'l dlt, t t l>t' tln1 U d St • U• ll• nk ruptey h vl 0 1 • fl ',' 4' pp hc:1ol 1 111n1n,ptey, 
1n1t1I V1t n,:Y 0 1 u•ul •r l •• of • ny otl'l■ r c:~try, or c:on1t,nt to U le 111try o l • n 
o rd•r l o , , .. 1 111 11: • n 1nvolunt•r1 c••• unoe, • nr awc:l'I l •v o r t o U11t 
• FPO l nt .. n t o f • ,.c .. ,v .. . l& lflolld.■ lO I , 1 •11 .,n..1 . c:1,11 tod,.ui . tnH t •• · 
••'fUO' ■ t r•tor 10 1 ot~•"' 11•1!11 o thc: 11 11 o f t hO' Corpor • t1on o r o f any 
1..o■ t1nt1 1 I p4>rt c ! a , p l'opt,r ty , 0 1 ..,.,,. • n 0 11 9"- nt f o r tl'I• Den'lfll o f H • 
Cr • dHOfl o r • .,..It In " " " l""ll 1l l 1n■D l ht y lO P• Y ·~ · d■ o t ■ 9 ot n■ r ,1 lly •• u w y 
Dlt~ dM1 l ■n y , .,..;ti , ..... nt , • ·vol...,, t a ry :.1qu1d• t1on Cve.r.t·, , or 1t • d■ c r•• or 
o t Nr t o r r e l1 • / 1n •••P"C: t o t tl'I• Corpo r• t10 t1 • h • l l tie 1 nl t't1d b',' • cour t 
,.. ,.., ,.., 1w 1: ■d1 c:t1on 1n t r ... p,..., 11•• 1n .,,. 1r.volunt • ry c ••• .... :1., uw lmn •d 
lt • t <11 r,o;n,ptey l ••• Of .,,y • pphc:4'11 11t ll• MNpt cy, 1n1olvt"ney o r U&ll •r l a ·• 



of • nv OU\<r l C'O\Jltr·,, o r • J' 11\"ll\"1 • . . .. u ... , lllt'w\lh t:u . .. ii,-.. .. 
cunO<S. • n. t r,_n ,n • "' 'l\>• • t • •:01 ''-' otn•• 11•1l • • o !!. c1 • 1 o : tn• ;'.'o r-p01 • t1011 
01 o ! • ny •uin.nt :. . F• H o t : t, p•OJarty. 0 1 o , o .. nnra tnc .. :n<1: n1 Ill' 0 1 
ll !fU l <U t10f\ o ! 1t• • ! f • u • . • nd on • CC'Ol.tlt o ! any . .. en c v • nt t"'-' Coq ,cu • tlOf\ 
1n. \l 1,,r.u<1,1t c o.••ol - o r • l nO i.p o r 11 ti\" Ct! 1·• t1on ,n. • • ot Ml" l ' "' 
11 'fUl<l• t • 011,oOv- 01 ,. , n:1 up. no a11t11in..t.on 1 n1 !1 ,,.. ,._.J,. II :o •,i. 

notd .. 1• of .n. ,e • c; I J\111 101 Stoco. ...,i ... p1 101 tncat · tn• nol<1 e r1 OI 1n,,• • • 
o f P1• fu, .. :s ~toc o. 1~t1)• ct to S• ct1on t .,,. ;: ,.. .,., ••Cc lV" d IA 1! • 
'Johu•t • ry :.1q,.ad• t1on l:vtn• ,n. l! h • Ye ocnu n d u,e Option.. ll l!' <S-11t 1on Pr1c• 
.. Hn lltlp<rCt to '!•Ch ,ru.: • ' " " t a I I • 'lohint u ·y :.1 q-.a d1 t1on 
,Pi.Gt , t i 

CV., n t 1 n. ll no t n.a v .. OCt"\Ul t' O , t ~ !.1qu 1<1• tl0f1 P r .. l ,,r ence, p lu• • II • ccn:,.d • n4 
unp u d <11 v 10 .. n.:1 , . n .. u1• 1 o r no t a . cl u • <I 0 1 c,,, rr e ntly p• y• ti l • , t o tn .. 11u .. o ! 
d1, tr11>11uon . • nn r••F .. Ct t o ••ch '"'"'" 0 1 1111 to t he no l dHI o f • h., • • o f 
, , ,n.y Stoco. , c,rCep t d11tt11Nt1on■ _., ., • • t • tily Of1 t M Pr• fcrr • d ltoc!t • n.d • It 
ot nc 1 Pu Hy stoc• 1n pro por uon t o u1e tot , . u 1ow1t1 to wn1 c n tn• no l it.rt o f 
.i : ,n.an, o f tM Pnl l' ll • d St OC ~ .nd o t ~r Pa nty Stoc!t . ... lf ntltl t'd -,pcwi I IICII 
11'1\',d.atlotl di• IOllltlOfl 0 1 • lnd:"9 \IP 

It> • H .. :.,,., tn• conl0l . 4a tl0f1 DI - • 'I• ' o l t lw 
Co1po1 • t1on • ltl\ 01 into • ny atMr , .. raon n,.r t ne • a l e o r ouw1 d1 • t nDo.1t1 on t o 

tMr P.r1D"'I o t • l . o , • ..a.• t ant1 • .lv • ll t M • • •• t • p r09lf 1ty o r uu11n• • • o l 
tr .. Corpor • t1on. 1n • • enc• • " .. ,..n .,.,_Ht cd Dy S• ct1on 1 10 1, 1n. 11 EH, CS.t',..d 
to .,. • :11r .,u11 tuw, <1u.ol\l · ion o r • ln::11"9 i.;, o : tr>e corpo r a tion l o 1 p11rpo• .. • 
o l tnu 1 .. cuon, 

a l r o ll 1n, t u :p : 1• tt on or t • rt1n• t1on o f • ppl1c• t1 I • 
•• ltin'I Fft rlod• 1-tld•• u,. 11s, Ac • ,nclu:l: n<J ..ny • •: • n110,,. t ne 1• o f , "'Y nol <ll' r 
o ! Pr e !uu/J Stoco. 1r..- \l n.a.,. U•• 11 '1nt , • t H I Ofltl an •t • nY ti " • nd f ro,o. 
u q to tu•-e , to c:cn rt . 1ue>1 • ct to t M t••Y• an:11 p , ov 1•1 on• o f tni• 1 .. ct1on 
1 • ny o r • l! o l , .,~,-, "°' •• • 1nar e • o f ,, ,. : .. u • d St oel 1nt r- , .. e n n_, o t 
l 11lly P• l4 a n<I non • •• .. .. • Ol • 1t,. , .. . o l C_,, 5 t oc o. • • If •qu• I , t ub) • Ct to 
, .. et1on 1 19 • to u ... p1 oe111=t o l U M ""~ ' o ! 1t_.1 .. 1 o l P1•f 1 r, .. d ltoco. 111fl n1 
IO conv .. ,t .. d .,..1,:1pl1 • d oy tr.c quo t1 • nt o l 11 1 U M L1q,.11 cS. t1on , r • l •rirnc .. 
d 1.,,a .. c1 oy 11 1 tn. Ccnvu•1 on P r i c e I• • <1 • 1, n • d 111f l owl t ,..n In .. r t . c t , ••c• p t 
tn• I • :ti• '"'P" Cl to • n y •lul•• • Men 11u1!! 1M c a ll • d l u r 'l .O.Ctw.n9• 0 1 
1•d e10J1 t l on. , .. en n9nt , 1u1 11 t • ,.1n• t • • t t n. clo• • o l 1>1H 1n• • • on 1n .. cl,l t 1 o t 
••c rw119• o r r • d.,.pt1on 10 1 . .. e n 11W r • , ..nl • •• 1n ,nv • 11cr, c ••• t lw Co r po1·1 t1on 
I IW II d c ! • \llt 1n pt1 rl o1-n c • 0 1 P•V-n t d \l• Mpon • • CM ng t' o r n~tlOfl 
t lw••OI ~n . Con,,.,. , ,, oa P1 1c• a t.. !1 0. { It /. 11.Ul ) CCl to • d JIIU-nl • • 

I\ \ • DOV• • ""'r•v• c10• 1r,g pru:• ! o r tnc • • •u r g • n • C- S t ock ! or t ile 
t "•nty tr • <hn,g ll• V• 1-•H.tc ly prc 1ad1 1>9 tnl tr 1d1"9 U y 1-du t • ly 
l" • c <t<h l\'J t ~ c . 0 11 r,7 ,l,H • 

H t i o r tn . n S• ~t"'" t <l l s .. cn COIWHIIOI\ 11gnt sn.l l t1<i' .. . u c u.., Gy u, • 
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conv•r t • d 1r. .o c:eord.o:,e• .. a n tn• pr ov1 ■ 1on1 o l t?us Se ction I S\Ul ) t' C:l to ;no, 
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1unenCl• r an.a l! ~ •!f•c tl " t o eonn n,.u· tne Per1on o .- P,r1•on• t' l'ltltl t'd to 
r • c:e 1"9 t M C.....;ir. :; t oe~ O• l 1v .. r • 11 l ,r 11p0n 1.icn 
. p.i,c,. 4 1 
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con ... r1,on Price ,n l llt' C: t •t . I IIC:h u- on llo\Ch n'll'llt S\ICCt' t'<l ln9 O.. y In c • • · 
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u, .. -..nr.. , i:1 ov:<1• J , n S• e • um :•e on 0 1 " ltn • ••1"'n t o • ••• o f c_, 
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Co1;,o r• t1on tn• ~ ■ .. en nold•• l d n.a v 11 • J o r ld 11.av" -•" ,.nt•t• •J ... 
, . e . 1 ~po,, 0 1 by . .. . - Cl • ny o l Ult! ...... nt• a., c:1: a,,o,d . oov .. """ , .. en I Nol • 
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ot nu 1 19ntato •e<JUl l1' ■na1•• 11IC-Stoc._ 1. • t •pr lC:f'p<rr 1Nor11 l ••• tn...n 
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10 .... 1,,.,.., •0 1 in ....... .-.1•""' n_, :nto • n1cn ,.,enconvert1ll• • 0 1 ••c l\a1>9• • ol 11 
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-r<f•• • • •le . conv• ;•"c"' • d111olYt1on li<fUl d• tlOII Or " 1nd1nq up 

}' "!'nc Corpo1•t1on •n• ll • t • l! ti.,•• • •••1..,, • nd ~• • P 
" " " ' • " ol" 101 1,,.,. nc, .. ._ pon tfl'!' con.,cr 11on o ! t"I .. Pr•!c n , o ltoco. , , ..en n1-.&1e 1 

! 111 '""tr.a,u .. d a-~t .ir1111 11• J •""'• • • 0 1 r n ltoc .. •• • 11! ,._ta-to,,_ 
t>o 1 .. ::, c 1,.rt to po,1• 1· ·M conv .. ru on o 1 • · • o..•1t 4nd 1ng 1n• ,.,• o l P r,!,r-red 

· :x• 4Man• · · t 4• • 4 . l 1 ct 1on ,...,. .. :, ,.d • o 1nc r ..- • •• tn<i • 1,;th0 11 , .,d " """"'' o t 
11\U• I o f Coe,o,or, .. toe , 1 ! • t ""Y ti ..., t n«r .. 1ri. l1 ti• 1n•utfl c 1 .. n t • uthOIU 4'd 
u.t ,.1,u••~•d •"• ••• o f C_, Ctoco. 10 " '" '~l l 11occ r, 1c11,..,•t lOt1 0 1 to pc r1nt tflc 
,.onv, 111or. o f ,., : ...., t,t • n,hn9 • n• r•• o l ,, ,. 1, ,, ,. ,s Ctoc o. 
, F.Wt , ~: 



• r, .• .-.... n • ., o r o .. :,.,.• ry o t -=••· 1:>c••" • f o r ,......._""' 
ll GC • ""°" tn .. CCIIIYl' l•lon I .,.., •• o: f>r •!• •••d SlOC O. ·""·· ~ • .. o<H • ll-t 
cnu 'I • to tr.• c<>rw• n . n1 ;o• r o f • nu .. • o : P111l•ir•<t Sto• • : o , t \ic n 
c•r • 1f 1c•· •• 01 : cu ,on:,• • • in u ,ap11 c t i;, f tn11 1 ■■11 anc11 0 1 1 .. 11,.., r;· Of • ucn 
c11 r · 1: ,c• t •• c, tt\P • • .. 1. · . • • 1•p•• • • nt ,rl u uue oy • tid , uen c ,r1 t1! ,ca t "! ■ an... . • 
o,, , ,,...,:1 0 , o ,. .,., .. , . .. u,tn• , .. ■ p,tct1v• n•2:,. , o l 0 1 1n . .. enn• - • • • •-'r °"' 
d:1 ■ct•d n:, tt•• noon• •• o : · n- ■n• ••• o l p,,.!,.,, • ., Stoc• eon,.•n•1 pr o v1<1• d 

" "'"' tn.t ti\• Co r po1a t 1::.l'I • n. 11 not ll<I '"""''"" t o P• V an y t ..., • ll 1cn _ .,. l>t 
P• Y• b l • " ' r • ■ s;. c• 0 1 • "l' · 1• n •t•1 ,n.,.,lY• d 1n th• 11,,.,• n c-• an :1a. 1 ... ry o l any 
a wcn e•i • 1: 1c• t • 1n • ,. ,. .,. o tr>er ~n• n tn.· o l tne P!O l d t'r o l t l\<1 •ft•••• o l 
l'r t'le 1 1 ■ d St oc o. co,,11,.1• • 0 . and ti\• C'o r· • • tton ■na tl not QI! 1 ■.qu11 •d to 1 ■■ 11 ,r 
0 1 ,1 ,. : , -n, , .. ~n c:• rt 1! 1· • : • W> l •• • o r W>tll t M P•••"" c , P.-,.on• • • lfU• • t1ng 
tr\ • 1a, .. anc:<1 0 1 de ll , .., t rAr eo l 1na l: n.v• pa id to tnt' .or pora t1 on ti\<! aaoun t 
c t . .. e n , ... ci r , na ! ! ... .,., • • t • b ! l•M<I lO t n• ,, •• on. cl, • • l 1 •l • Cll0fl o: tl'I• 
Co rpor• t lotl U•• l •wen t •-' na• """" pa i d 

:r,,, n-• o r 01, .. c 10 1 • ,::...,p,1 ■ 1 ngi tn• ll<uo d o r :i 11 • c t o r·• 
,n. !I 1 n 1t1 ■ ll f 11• t .. n r n• lloa rd c l D11 • c • c 1, ,...Y 1t10::1 11••• u .. ,,_, c l 
d11 , c t o 1• t o • n_, 1n •u c•• • o l t ,r n only 1n tne eVltnt t.l'l• t thll Corpo1a t1ot1 
1 ■ , 1o111 ■ (f\1 1 t :, ,11 0::u 1 1t1•• !"Ar<r,, a : t 1on 1q,11ly S• c11r1t1 ,, · 1 1n conn110::l l on .. un 
• C lf\ll ■ l l l otl ■ by : n• C"O r l ■tlon , .. ,.. t n <1 1 1t l!11c u u t 1 d by .. ,q.,. con• o l 1da t1on . 
n oco, p,u c:M•• o , ••••t pi. r ~n• • '" c t anotn• • .. ntlty , to tPle l o•·-• ,n.,,nol du ■ 
o t ■w:n • nt a y 0 1 • o , .,en • nti ty p r ov1 o• d . " ""' tn.t no • we n 1ncr•••• 1n 
uw lcHd o ! :11 111cto1• '"-" i GCC'\11 11 •• • r't • wlt o l a \ic ll 1=••• •• !A l 1• 9 111at 111 
t nan 11 1 ,.M•• IA • lfU• l 1 t lafr • c • 1on •••P••• ••d • • • per c, nta 9 11 I tile 
" "'"• • t o , 0 1 .. n 1,:-11 • .,... : , . , , ,n .. , 1111 .. rw .. I l l equ• l • t lW • n• • 9 • l • n_, 
o l dll t' Cl OII ~•1•1 i-,7 t M k>H d o f Dl r ■ c:to•• i n d 11 1 1 11q-1;• l • \ ll'n • nd tn• 
0• ,._,1na 101 o f ,.nHn 11 u ... • •,1r "<J • l " n W"JM r o l d l lt'Ctora c-i,ru1R9 tt" ao■ ,d 
o l Dir ec t o r• ■ lld I "'T"• I • t n• f1 aCllon l1t•P• "•••d 11 • p1r c:l'nta9a l l hl 
n- ••t c r o l -,r,i cn : ■ t,... ,.,._ o l t n<, , nu• • 0 1 c-n u ocit •••u•d cry t M 

::~•.-ti ~ •!•,. , 1no11 "'9 

:l• t • l : • u ,mi en con1t .t ut '! Kqu 111 t : on lqulty S1tc >1r 1t ••• an d ll'M •tta••• ol 
C_, Stoc• . .. n, cn ,,. 1 ■ 1 1oa 11l « '-i-" ,. ,. ., , ,:- 1 ■• o r ecnv111 ■ 10ti c l d • U Y•t lY<I 
• • c-..111 1•• • l> I C:11 cor.a t J t wt • Ac q,.Jl l l llor> t qu1ty S11 C'Url t 11u • n et tn• ,s,.-,,..t o r 
o : • n icn •• t n• , 1o : 1y Dl, \i" • d c,_, I n.• •• lllot .. 1tnn a 11 d 1,,., • nvtn1n9 to tr,,, 
c on~ r • ry 1. 11 : • s ,. -.t1,;,n ,. ■ n. 1l u. o t no l o , e• a11d •llecl • t a ny~,.,. a t w111c h 
111 IIO • r.• r e ■ c l l>relU lf'<I J t oco. . . .. ou t UandUWf 0 1 l u l ,..1tna r· Ml' l r -dla 
Coepan y no r any o r 1t • Al! 1 l 1a t. e • any •M••• o t l'r • f •• • •O Stoc io. 

Al". f 1• 111 t u • ·I nold• r o l 1> , .1 .. 11 • d uoco. ana l! t>■ e n t Hl • d t o 
• T- 1t1:..r-~t1on 0 1 1n•..,,- • .on• lO p1 ,rYenl 111 ,eacfl• • O! lM p r DYl • u•n • 0 1 tn l • 
Lo.1110.• ,. .. nd • • n t o , "11>• :1 11ca ll y tn" t e...,. and p1 ov1 • • on • o r 1111 • 1,,1111,u 
,. 1n an) ee<, rt I .,. .. tlnlt • d St a l t" ■ 0 1 a ny •t • t • tnu • o l r.. v1n<1 JIU ud1et1on 
ua , t.• >"'f 1r . .. :11. uon u, • ny o tl\O'r , .. ...,;j,. u, . ru r n , .. r n no l d u .. y t>■ ■ntll l • d 

.. t · • • Or e 'f\i: ' y 

,., •r• p-.rP,-. • • • c l • n1 1 t;.r..111 s: 1• A • fl• l ollo• l ll 'J t ,,.._, tn.o ll 
, _., ,,, .. . n• . ... , ·"~· .~ . .I . .... :1 

i.: ! • • o• •• • •••• • I na v" • n• • n1 n9 a , r ,u,.,d • o IY.C' II t • n,, 1n 
J .. .. • • '- • : • n.. ~• " • ''" · ,.: .. , • n..S ' """ • • • u,n• lol\d<! r · n. C,,. ,::r,.n'I"' a.et 

•1,.1 1r• • • :.• f" 1na . l .. ,.,.,. ""'I ,i.y o tn•• t han .. l • t1u11 .. y 
•• ,-U. f 01 otr•• • '- f ,.,. - ~,•n ....-. 1 c1 ■ • 1>4n• • 1n t r,., City o l ,;.,,. To ,o. • •• 



· ".' ng ., o t Control· ~ • n • tn• OCC\.lt • n c "' o f • , .,o , q • n1 u t 1<m 
.. ,qu o , e-onao.1d,at 1on • • • , .. , u:t 0 1 • nu,n u,., ovnu • o t ""n at • M:nq •M• • • 
o f t • PII • . • • ~ -. o f u, .. Co ••tl otl 1- cs: • t e ly p 11or t o ■utn r eo 1q • nl 1• t1on 
_ , gu 01 r;on ■ol ,cs • t 1on Da nl!I I Cl • l ly ;n,n l '!•• tMn 10\ o t tM c oi,.au,e d votu.J 
~ ;~, ot ;~., t""n oi.at• n<h n'I C• p1t • l at oc O. 

•c-,,stoc-. · -•n■ t nc e-n •tock , p• r "• lue SDt p•• 
■M a e o t ti"~ CotPOt• tlon. • utr-.on 1• J sn,t • u• n t to 11.r t1c l e rtx,-, o t tne 11.ttl c l •• • 
-,.,s • ny ou .. , ■ toe_., o f t ne Cor por • t 1on 1, , ue d upon rec l • ■ u1 1c•t 1 0f'I o t t M 
C-- Stoc~ . 

·corwe rttl> l • S•curl t l • ■ • -■n■ •Yl d•nn, ■ o f 1 nd■ t1t e 11r>••• · 
,n.■ n1 ot ■toe -. o, otti. , • • cur , t l • • wn 1cl'I I re conve1·t1 b l e i nto o r e • c n.an-,e , o l e , 
w1u1 o r ,. , ttro..t p■ tot 1d!S l t l ~ ,:<;Nl ■ Hl• r• t l Ol'I I n c-••n o r· p rope rty, f o r 
■Mn• o l C........., Sloe-. . e ,u .. , •-dle t e l y o r upon t lM! occurre nce o l • 
■P" r;l l l •d d1 ,;e or • p<,cl l a• d • Y• nt 

"C\l rr ..r•t ,.,. ,.,e t Pr ice • P"' ■ Mr• 1n.■ ll ~ • n . on • ny d a t e 
1peCl l l e d M r e ln I OI tnf' de t e 1·•1n11 1or, t!'.4!te o f , !1 ) u .. 1 Yer19e dl ily Marke t 
Pu c • o l t ,.. C_, ltoc-. l o t t ile t ,..nty ll • d ln'I d1y 1 1- d lll e l y pnc•d1 n9 
, vcn .s. t ,. 111 no lllr• n P11c • 1, 1 ·111l1 Dl • t o r ■ny 9 1,,• n t r • d &ni, O• Y• ■ucn 
t r•!S.1 ni, ,s, y u 1<1!1 not '" tnclud .. d , n u ,e dete ra1n2u :i :1 o t t n2 C".:t r • ~: M:ar,.• t 
Prt c• I. • nd u, 1 If u, .. c-. Stoc -. 11 not t n.n l u t e d o r 1CS.1t t e d to n • d 1n9 
on ■ny n■ tlGn<II ■e C'\l rltl e l • 11 cn■""9t! 0 1 q-.oot • d 1n t he cwe r • t.he •coun: e r -rket . 
tn■ M• r "'• t t>n c • °" 1uc11 .S. t • •• d•ter,une d ,n tfte ■ econo ••nt e nr; e o t t ne 
01t h n1t 1on o t "l'!o ro; e t , , ice • 

·r• 11 ,.,. ,,.t ·:, tue · , n. 11 -•n u , .. 1-.nt • ftlc n • • l lltnw 
I d pay 1 • l llu,9 • • 1: . , 1n . ,. · ·· · • · l • n9 t ft t ••n••Ct. ton 

·n.lty Dlhat e d c-, $Mr•• · Be■n l ■.ll u , ... d I nd 1Nt1 t • ndU19 
, n.■ , e , o t Com,oon 51,;,c -. l • • C• p t • l"l• r •• t M n - •d o r M l d l!'y o r t o r t he 1 r;c ou.n t 
o f t ile Co,,,p.ny o r • ny llWltd: ■ ry t n. n ·o l l ■nd 1 11 •hi•·•• o f c-, Stock ::~:~I• !: 11, •pect o f UOfl■ 1nd Cor,ve r tt b l t! S• C'\11 ltt e• 

" l••- o,n ,. af\1 11 _.,,, · ""' 11 ,,t cs, 1., on .. n,r;n ■ n.■ n ■ o f 
, • • 1 ... . :1 hoc•. II '" Ua\l • d 

·.1..,, , 0 , Stv, · aft• .l - • n .ony r;1 p>t • l • t.oc -. o l t rw Corpor 1 t1or, 
r a:i... : n ') Jun.01 1! lt '1er •• to dl¥111ena■ o r \lpoll l 1q111 d• t11m , duao l utum o r ;:::!"1 '-fl tot. ,,.. P1• t • n e d StDC • 1n,:)utlltllf .. ,t,.....t l 1•1t ■ UCll'l u,. c-

•:.1 <r,,1 <1.o tu,n Pnh1enc• · • ltn 1••P"r;t to •,,..,., o t Prt! !e1 1e d 
!.toco; ,r.- tl ~ • n ; \" 

•Ma • •• t Pr 1c .. • 1M l l ..., . n p-, r ,,.., ,. o l c- uoc ~. on ■nv 

1-ot• 1p.c1 !• • -' t • , .. u • t ,,.. c l ou n;a p 11c • r;cr ,n. r e o f tnt! C_, Sloe • on 
au,:n o, • ,. 111,L , .• n• J 1n •n• '"• • I S:r•n Jour n• . o r 11 no , .,en c lou r19 p u c e on 
,,,.<',. d■ t t! a ~-"""d 1n u,,. "'■ I: l tr .,,. t J'o .. n11: t ne clou n1 puc• on , ..en 
.s.a • • o t!. r; u lly ••POrt • d on lM pnnCl f'• l n.■ t l l t e ClUlt l .. . <ra c ""'"9t, on 
- r.,c" t ilt! C ltoc .. u t llt!n l a t " " o r • -1n• d to t 11d 1ng . 0 1 10 1 1t t n. 
c- Stoc • II not the n l in e d o r • "'" l tt t! d \ . \ l l d ltl'J on , nv n■tlon• l ,. e-.. n•. •· .. . ,: nq• Dlol • • <J• ■ 1 9n. t ed u • n• ll l - · • Pt • .,.u_ , .. c,,,1ty DY 
'M: iu.s-:, ·n. l ■ :a· t , 1:1 :ng Pfl C,. tt"" olou ng a, ... p r ,ce l o ! tn .. c - ltoc~ 



..,, .,,.,:n .,.,., c11 .: •11e,, • r.- •• r.- c,., -: :,o •• • J lft-1'..,, , ,.,:r, d• t e o r 11 tl'I<' 

C lt!)C• u no: a4 df'U '7n• : •:1 • >;• . ve, . 1 .. o ! ~ t f! l)O l t •d C' l o on1 Old • ml 
··• • d p 11 C• • o l U'1• c- J;toc o. a,, ... ~n !Ut • • • • #V JlU;!,A,C • • 11, -:1 
cy ,ony .,..,_., /u,e. a l tM lf'f • Y01 • Stoco. b~• : nc: ••! • C: t•d D)' UW 
t'Cl .-.,Ol • ttar. :I ~:.• C ltOC • U nat ,,..,, 1: ,t, ·:I 0 1 • <ts;u , :1 ta :t •d l!MJ Oft 

,ony M tlon&I ••N I ii ... . . ,.. t17 .. a , ,r.1ot • <t u, ltle OYt! l ·t tle C'OW\t • • 10., t . 
·~ t~•• Pr l • •"-- •• .,.n • -. 1 0. • ' p11 r;-• r ,rw.n <t• t • r,an, d • t t.,W 
Corpou uor, • , .q,en M" t,y • ;>P• • • • u e , n cy tn• IIOld•n• a t • .... , a , 11 y a l 
u w ' ""'' "' a l ,, . .,,.., .. d 11oca .. 111; u se -:on.• • n t a l ,,._ ca , 1, t 1on .. n,en 
eon,,n1 ,,.. H nc,1 i, .. ,uu • • ..,.,.• n l y •:u.,,.. 1., 01 11 no , 11el'I •ppr • • ••• u , a 
c no• • n _ ,.. · nan t • • ntv 1>1au-.e u d• y• • Hu notu, .. o r t M n• e •• u ty o f ..,c,n 
c • IC1' h tlllllfl ,l\4011 n. M•n de l 1.,...,l"d e,y · n, Carpor • tillllfl to t ,.. IIO l !Hu o f 
,, . 1, r,,:1 St« • tMr. err • n • Pl" • • • • • c: ••n t,y tM corpa r • taon 

· l'l• tr~u • .. . n. "• ll-d1• c ...,• nr .. :i.111 ... ,., 9•Mr• l 
l t••wec-•• ■o •• 

•,u.s~· I 1) ..... tM 11n 1Dftd ~ ••n Sy■ t - al Uw Jle U l 
M,oc u uon c. l s.a. ,: u • • Oe• I " ' ' :nc: .t.uta-.ue:1 ~ .. o t , taon ly• t -

•0pt1on• • -1n 1 ra9n t • 0pt 1on1 o , • 1 rr • 11t 1 to • !Als c n oe flu . =~~::,:' otn.n,11• • Clf\llr " , 1tn.1 ,,..,., a l c- ltock o r c:on-nutl • 

· · •• It/ lloc1t · •n- ll ... ,. 1ny c:1p1 u l U .OC'k o r u w 
Corpo1a t1on , 1ncl n1n, &•1 1•• 1 Prel,11 "'6 Ito: ._ r ■J'llr.1n9 on • p• nty 1,11r.1 • ·• 
l;0:! " 10,110, o r .. pan h qw1.U.t1 Dft dUIOlwuon 0 1 "'uuhnt 1,1p l .. 1tn uw Pnhu N 

.,.,,on· •M ! I - • n e.11y lndlVld .... l t,,-., , corpot• LI-. 
p.on r .. ,1n 1p uw■ t 1neor·por• 1 .. o 0 1 ""-•near r at• :1 •• l • llon. ]Di nt ntwr .. 
JOlnt n oc • C°'"fl• "Y i ,,_nt ,c, , en . -, .. ncy 0 1 pol.tic:• ! 11,o,hv11 1on u .. , II 
0 1 o u w r entity a l • ny o.lnd . • nd • r.- 1 : 1ne o...:i-. • t1Y ,11cce,,o r IDy _ ,,,., 01 
ott,.,...u• a l • 1oc l'l e nt1ty 

• Poo!1t19 Not 1c• • - • " • • .-nn .. n na t1 te .s.. 11 ..... u d t o t n.. 
hOIO-n o f • ,.. Jo11ty a l tn• owuuM1"9 '"""' ' or Pr • lu•r fl ftoc " p,u.n11• 1n t o 
• tll c:n f l UM, Corpor• tlOl'I c e rt l l l • • lt.- t ll ,... • nt • rfl 1.nto .,, .. ,._l 
p1 ov1d 1"9 !or • t r • n 1e ct1on I• ·Pooll"'J • ••n••Ct1on• 1 ..n1 cn ll 1nt<11ncb to tre.• t 
f o r • ceCNt1t1119 p,u.11)0HI •• • • p00)1119 o f 1nunn 1 • end t U I UM Ccl"l'Clu t.aon ' • 
1Mep.11d•nt nrlll l •d P""' IIC • CCOW'lt ent l Nltl l y t ne C.:l fll'Ol ■ tlon t M t Uw 
1r. c: w, ,on 1n tne n-.• e to r o ! t M Pr • h •r • :I Stoc" Peri:• nt • 9• o l cl • "' ' " h i t a l 
t,U, defl nl l lOI'; a l t.M ,, .. 1.,,.0 Stock , . , c .. nt .0 9 .. J..ape r d1 • • · t hf' a 1u t1 ty a l t M 
Car r•uon to , cca..nt. !or . .. en t rtn• • ct1ot1 • • • ·poolt"9 a f lllt•• ••t • • 

.,., .,.., ,,ostoc, Pe1 c:, nt • 1• • .... n11ut !r a ct1on 1 .... p r••• .. d •• 
• per c• r.t • 'l• l"- n-..r• to• a l ., r,1 c n 11 ti\ .. ,,... J>0 l l l'IOUl dwplt c • tl on! al 111 
t n. ,._, o l ,rw .,. , 0 1 c- Stock ! o r .. -. ,c:n au 1. •t• n:lan9 ,,..,,., a l ,., .. tenffl 
St oc• c ou.d ,,._ con ..... n..i 611d 1111 LM ,,. .. _, a l "-'llY Ollwu d t'- f hane 

,ed t,y ,. .. tr-d i • • nd Il l A! l 1l uu1 tnd I M o, -1ne to 1 at • M e n U t M 

:::!.i:_oit~~•d =-- s rw .. , , 

p•ovl de o . t ha t tM n-•·• to r o r ,1ocn f r e c uon ,,.. t: ,~•u l t M n-• a l ,,.., ,. , 
o i c- i:toc o. 101 .. 1u C'11 aut • t • nd1nq , r.-r.,, a l r,·,. : erred stoc O. could,,. 
conv, 11.ed f ,- a n.I • • • • • t ,.,. c:an,,._. u o,, a ! • Pool.1 .. 9 ...... . . cuan «int eep l • t ot d 
uy • Pao .. .. , 111 :.1.ce 

. , .. .,..1 . , !JIY I.S.nd· ,rw l : " ' " • dlV l d, n :I Ol'I tn, c- StK.t. 
:1 .. - 1.1!'<1 Cly u..- k er :1 0 1 :u , .. c tOI I a l , ,... Co1po1 .o t1on ,o Hfl · ••;:• c t to lM _ _ , 
...... .... , eoo,p . , t • d q\U1 1 .. , 0 1 t ne l a• c: • 1 ve• • a : 1. n.. Corpora 110,, Ctn• 
. ..... , . .. . t h at ••t ut ... , ,t n .. , a : t M l ollO• l'"I c:oncll t ~on• I l l l l'l'f pr°"'-'c: t 



a ! ! o.,r • : • ,: • tn,: ~• at\u,: • .r.t a l ■ 1->cn c-, S: oc-. d 1v, <1,: n,:I <U! C! • r • d • Ht\ 
•• •v• ~• to ■ .;c!'i r; ~,utu u !••• U•• r o r • tfU• • ta 11 ,- a l t M • 9<u e •u·• ~' 
■n.re • ....nt t a l tne CON!On Sloe ., d , ., ,d,: rula i:i■cl ue:3 • nll p• UI • •t!'i. retp■e t to 
t t.o: : ... -fCd l • t e ly pr ■c■,sinq : - • l l ■C■ l quu t u t D I I ll ) tne ■g9r ■g• t • p■ r ■n•• · 
• -1->T.t• 0 1 !::- stoc~ d1v:ci..:1a1 oee1 .o r t1 11 v n n n■p,: et to ■ i.cn rt u ■nd t n.. 
, _ ,: :;3 ut ,: ly pr,: c ■d1ng tnr ■e : 11e11l q,,i11 rter1 •• !••• l1'1• n o r ■ lfJ• l to J$ \ o t t l'I,: 
c-• ol 1due11 n,:• !ne ol tt.,. Co r por • t1on • n:1 It• S cWnt1 1• 11 e• P• • ■n••• ol 
C Stoc• 1 ■ ■ 11 • t • r,-. 1ned 1n •eeo 1 d■nc■ ., 1 tn9•11t11 ■ l ly ■cc•ptect •CCOW1t 1n1 
pnnc1 p l e1 1 : or tne :, • crun F■ r: O<l e nd.,.., on tr,,: l ■n d•Y o t ■uen O,.,• ne r l n 
t ll• .. . .. o f • dl "Hd■na on t ne c - Stoc .. deCl •r•d oy tn• lto.o rd Of l11r • Cl0f l 
ol t M- Corpo r• tlon ,. , • n re1pe ct t o • • ..,. , ■r.nY• l 01 ■nnY• I ,,.,, ,o:i d"''"'I - n1cn 
r.o 't" • rt• r . y ,:nv11l•nd1 .. ~,. d • Cl U'l' d , t n ,: pr e ( ed : ng 10 ,,,, .. 1 ... , u 0. ■ll ] Ult •d 
• 11:S • PPlled •FPle>plUt ■ ly to d t1 t e .-1 ne .. :.. tr. .. , •uen d l Yl d e nd • • • · • (f',11 4 1 

!l1v1 0e no 

• s ■nuu Sl oe-· . ,,. l ! u 1111 .o ny c,. pll ■ I • toe•. o l tnot Cor por • t -on 
r ■tt• :r,1 aenlOr ! • H notf .. . lO d 1v1d• nd1 0 1 u l 1q1ad • 1 ion . ,u ■ PlUllon DI 
.0 111,:B n <J ~P l to tnot p ,,. l err•d S:toc o; 

•sp.e1 ! 1 ■d th,1•.Der " - • n • u u• .. p n w 1d• d , • v e1 t"■ t t t.e 
SJl"' C l " l ■ d ll-1 • n■ I I t e tva 'II 1n tn. .. v■nt tn■ t tnot l>OU d o l d11 ■etor• o l 
tn,. Corpo1 11 : 1c,n ,,.. ll con■ 1n o ! l\ 0 1 •• d 11ecto1• • nd tn. oo• rd an■ ll n■ v• 

01: • ~- :.an o•t■ nun• t1on 1 .. n1 cn ■n .. !! boo , .,,o ., nc■d IIY • ., , 1t t • n IUltl c • 
d• ll"'l' • • d to l ""' re C'O rd nol der a o f u,e 1'11: lu r • d !. t oc o; I u .. : tn• OO•r i:t o l 
::•~~a~., ~i.:;t 1 on■ -.. y i,,, aore .. 1 t • e t:v<1ly perl o ,,..,·d cry d•c1e ■a1 n9 tn■ ■ 11 • 

-•~t- u 

d1 r•eto1 1 iey on• 0 1· -,1• ■no 111 1 ■ : ■ ll t 1qa •=•• q-,., ent t o [ tnlrd • nnlv• r •• rv 
a l dos 1n1 o.a l. 11"" llotw 1tn1t ■nd1n9 t n e l a n !JOlft9 , I r-. ■ ntl •It"' u .. 
OCC'\l tr enc• a l .ny • • h b y ,te troor,e d l• ·.o • nv l't11 ■ot1 •otJ>tor tn■ n • n All 1l 1• t • o l 
11-! l lOOMO<ll ■ I o l .. ny .,.. , • • o l , 11,tured St oc .. 0 1 ♦ny .,. • • • • o l C llOCll 
1 11-u• d .,_.. canv• r11or. o r Pl elur fll Sloe• 11 !II U\e Prel ,: necS St oe-. P■ •c• r. t • <J• 
l ■ • t l e ■ a t \ \ out I • •• tn• n 10 \ . tr1■ SrOI Cl l l • IS N\;l!b«I ■ h■ ll ~ t 111 1 ll'>• 
•••lu r ■dStoc:. .. Pe r t ent.• 9 .. 1, • t 1 .. ,. , :: ll : , a .. t I ••• tn-.>\ l . tn. Spe e1 ! 1• d 
11-r ln■ ll ;,.,, • nd hll •r,., P1,.fte11 • dStoc ~ Pe 1 c•nt ■q "' I ■ l • ••tn.or.1 
1111 U le Sp■ C ll l ■ -.:1 It r • fl• !! t • , .. , o 

·11-Lud1 , ry • 1n.o tl '""'""· .. an , .. 1p■ ct t o • ny ,, ,a.on. • 
CO rJ>Ol ll tl OII o r o u , .. , e ntity o f • ll ~t n iO \ 0 1 -··· o l t"" YOtlng poo,,OII o l u-. 
W:it1•~ ,rq~. t 1 ■11 ~ • •• ! . •~ ;. , • ,{ •• ty H,! te r ••~ 11 • d • .:l 11 ectly o r ln<h r • ctly cry 
1ycn •• • • on 
, 1":"1r.. 
• / OOC\lMar."• 
• or, . 
•TYPIC,l:lr 10 I C 

:::r-ia°:~;~,Dtl'" 
• T~• 

~~~r~ .. ~ ~'/;::..,. 
;..-.. r ontt ::. , ooo 



ii',. p,., r pc-ae c! tn,a l r tter 1• to • e t tortn °"' 1,1.-,ae, at.i11d 1n9 "'•tot,.. 
ten,■ o ! your eepl nt oy :.DD5 :,:ie•~wuc. u:.n• : nc rt r.., •c~.i.nv·1 ':.'P(ll'I 
•!>' - i • n to tn• • ~,.., . ,., rono:l1t1on1 ••n to 1tn t,elov tne Co,,:p,111y • '"Ploy• 
(OU •• 1'1 • • ~0,rnt o ! l.i11n,r1• &f\G Ccw,1,i....-.e r ll• r·o. • t• 

: Dl.":' !lS :,,,, , 1n9 t M Depl~nt Pto noa I•· a «! Uwd bel-1, 'fO',I 
•-11 p,,1l o r9 1,icn cll>tl ll • • - v lie . ,119neci tr- llQ to ti- D)' t l'le ao,,.,d o t 
Dl n>ctcn ..,d/ (.1 U M Cl'll d b e c,,i t 1- Ol! ICU o l t n,r c-p• ny -~)• Ct to UM 
d t recuon • r.d • i:p rov• l o ! tr\o. ..,.,d o t D11 acta11 • nd Ult C!lal b e=tiv. 
Ol! 1c•1 c t tr,. C1;19pany • n4 • ll M>Yt l1•n 1n9 t ne 9e,.. n !1ty o t t M l o n 901n9 , 
111.irl"'I t M l.lopl~nt l'tll Od 'fOU • rwll pu t 1n p.itot 1n l/W N" l ~nt anG 

u,pl-nt• t1on o f ou,1ne •• pol1 c1e■ • nd at r• t • t• •• ! or t "4 C<afl• ny • n4 • 
■"lf>"n' I &• u,,. D<. ■ 1 rn111 ar.4 a lta111 of t ne COIOp ,.ny am! It • a@ • 1du1U •• to l"« 
ut.ent t.ne , ._ due ctly ral • t • t o buUne•• • nd con■-., .. ,11.•t• During t ne 
b,p ! o,,..nt h ood , yv,.. 111.i ll • urt your tie ■: e!! <:>rt a • n4 devot ~ your t.t- . 
"' tt e nt 1on anO ener91t ■ on • h1ll • t1 .. r..11 ■ tc tllt Caap•ny ' ■ bu• 1ne11 • nd the 
pert o.-nce o l y,ov.r Ol>t :t'I n.re1,1,i1Se1 • nd ■n• ll not • n'J • t• 1n • IIY otn• r 
..-pl o.,..nt 01 l>Ull lUl ■ a • ct1v1u a a v1 t,-,t tn• Coap•ny • ■ p11 o r ,. rl tta n conaent 

: ':'Ill.II ...0 iD.11:/U,ilOII TM "bpl ~nt hnod• &M il t>e t M 
~r , od ~ nc,,.,, 0'1 :i.:--r \ . t t'4 • Ml • nd1n9 on t11t •lt•ctl " N t • o f • ny 
t eA1,.. t1on • e n.1 • 1r.• t t a r p1 -10•d ,.,_. • rt • cti v• d • t • o l • uc n t e ,.,n,. uon 11 
,.. ,-.in r el., r e d to • • u,~ • ti.t • o l t • 1•1na t 1on • 
• •A.OI' • 
Cu9o ry A l.e'.l• rt 
o.c_, , . u u 
l'• ge , 

, .. , :tU.TM 0, llr:'11!.DfVl'f tri. r.plopent PtUod • n.ll 
t•Mlll,.. t • • t U•• ti '" a ! .,..... , Nu n o r r • ttre .. nt • tt• i •t• , o In • eC'O r-cl. nc• 
• l t n t r,. • ppl1 c acl "' polic 1e1 a l lM C'g..,p• n y 

t, 1 o :su::.:,:y :n t M • v•nt . by n•aon o ! pnyu c "'1 o r 
.. n u t d1uo1!.ty. •• r •"' •on.ac ly 1SettA1n.id oy tra Co.p.ny cut not 1ncona11t • nt 
• ltn • ny • FF l1o;a 1> I • pn1vu1on1 " ' tM CQ1119.., r ' • lon9•t•n d1 1aC1luy pol icy 1n 
elfl'Ct • t tr"' ti- a l ■.un 1Set a r111 n. t1on, you • r • 1111&Dl• to perloA UI• 
H rvH,• • nq,,u r•d n..r • ..n.it• r . u ,a Caploy.enl P.ir 1od •Mil t •rw.1 nn• 11 And ,. ,. 
d l r•cte d oy t n.. ec.p .. ny 1n • -,• • ~- . .. !'""'' ....... ~ha l l ■UC.It l CI • ucn .. dtc• l 
o r p1ycr11 .. t r1 c eiu., ,.. t1on and t ••t• .... ., c,,e ... c•e••.-Y And , .... Mln&Ol e to .. 11.. 
• de t •u,.,, ,..uon r • 9ard1"9 d u&bt hty 

IC'I CAUS E The Coa,pany .. ., t •,-1nne trw Caplo-,-nt 
P• 11oa t o r C• w•• • • o l tn.. d•t • apec i l • •d 1n • notice t o you , ,n • dd 1t 1on t o 
■vt.n otn• • 1191':t.1 er r•"d 1e• •• t l'la C~ • ny u r nave und., thl• • tr• -nt , H 
l •• er , n • '1"1:r ~ne a ,- ·c .. ,a•· •n.11 1nclllde h i dahwlt o r Dr•• ch by you 
o: ... .,. p rov1uon o l S• Cl l Otl s . ... 1-. CU I . .. • n o r OIII U lon Dy you •• • 
•••vlt Of • lllo;l'I 'fO',I • re c n.r9• d ,o tr. • c r1•1n"' I o ft•n•e 1nwr lv l "9 _,a l 
• ~rpllud• d: • ,-,• • ty o r 1n• • en o l t n11 t . 1111 1 'fO\l r con•1 ct1 on o l "' l• lony o r 
pl • • o l fVllty CI I nolo Cont • n!H n Wlth napert to I h l ony 1 \IYJ v ll ! l\11 
e 1at'<lri:l11U oy you .. ntcn re ■u ! t a 1n ,...u , 1• l 1n1u ry c , Ion to u .. Co-p.&l'ly / o r 
IV· • rl fnt UI 011,;ontl nu• you r .-pl~nt 1n o U e t r u•on• DI)' to coeply • 1th 
• ~phc• Cl P l •"• an,s re'J'.il • t u11u e r anut y u•• o r ci• n . r•c-nd■ t1on• .ind/ or 
U 'f-lllU4 nt & o l . .. .,. ••twl • tOl"'f • 9•ncy. bOdy e r Otll CU l ... ... ,,.., ] l>rl &d l C: tlon 

d i OOOtl ,u.sot1 You - y t n 1101n•U t ,.. boplO~nt Period 
for Good •••.on cy ao not1fyu,9 t,.. C'a.pany 1n .,, n1n9 w1 tl'lln ) O N y• •lnr .,..... 
••• ,.,.,. , . o ! tr.e • " • nt cott1 t \t1>t1n9 Good • •-•on . • n1cri t e r111n.at 1on an. II t>e 
•!!•ctl""' on tr .. O. t • l our -•io.• • ! t a r tnit eo.p..,y• 1 r • c•1pt o l 111ch not1c• 
! re- YQ'- unl • u tn• C'QOlfl a ny • h c u "'d.1 l hnnt • lt•nt ,,.. O. t • , o r purpo•e• 
n..-ao! :ne Un "GOocl k••• on· an. 11 .. .,. I l l t ... •■■ l 'f'R"llt .. ,u-.it .,._, 
con .. nt . - n,cri con .. nt •n. !1 not c,,e wttnne l lS ,..,.,..ao,wbly, o l ccnt1nv1n9 01.ltl •• 
1n utui. ! d1 ■1n1,1t1on o f U•• ,s•~tl •• 1ntt1al ly a ■ ■ l 9f'• d t o you punu.&r.t to tru ■ 

• 'JU•-nt otn.r t n.n 101 C'• v .. , 1111 <kh ult Dy t h1' Co.,p• ny 1n tne per t o,..n o;e 
of • ny o ! 1t• ..,uua l obl19n1 on1 11tr• 11n1Set 1ncllid 1n9 . Nt not ll• H •d to , u w 
l • :lu1• to pay • nY a.-nt o r p rov1d• • ny Denet 1: requtr•d to M p1 11S ~u 
provi ded to you h1' n un:lu " """ dve . • n1cn a el11>lt II not c,.,1•d " 1tn1n • 



, .... ~t>I ., p,r1 ioc .. : t e: 1ece1pt c,y tn. Coep .. ny o ! ,111tt • n notH''t 1 ,·w you 
re9• rC1:n9 •:.en cie:•u1t u 11 1 :.:hue uy tne C~ • ny otnu tr .. n f o r e . u .. to 
penr.H yo.. to .. ..... ,cu• 1n .. ny -.. t e n • I ' " •pect tno•" r19nt • a nd P'O""II 
cu•t-t1!y •1 1UK" U t eC1 .. 1tn yo,.ir p01:t1on .. n,cn : .. :lur• • • noi. nn e d ,1 1tnu, 
! ou1 -"' ' •It•• n c't apt rrt t"'" Coq>• ny o ! .. nue n not1c" I•- YOllo ••9 • rcS1n,g 
•w:n c,e: .. "lt 1v tne occu r1e nC't o : " C!Wn=Je o l Control I H lkl ln'td ~ l oo,1, ~;.:.er.• ~•-v ... o uwr tn..n - an ycn.r co.n1ent l " ' 

Cr'tSJ'Or"( 4 t..Vert 
Decesoer \ , :tH 
P• 9• J 

Pr" •1ou1t o l l\oll,..•• .,n,t con.-.-r l'! .. ,,"t• ol t M c oep .. ny •u tri-t C• .. •• • lvil 
• ny Ck,; r·e ••• 1n your 910 •• • nn" .. ! o .. ,. •• l e ry , 0 1 tvn l • d l •"'.l ' """"t try yow , 
r .... ...,..oly • nd 1n 9noc1 1• .tn , 1n .ny .. t • t1 • l 1eepect " "" u,. c:n1el l•ecut1" 
o r:,c e , ol tne cc.p.ny u i.o • 1 1p1 11 c • nt ..,,,,.,_M dec1 1 1on •e<J• l'd1n, t he 
bu• 1n••• .. nci con1.-r -r~• t• o l UM Coap .. ny o r e .. cc•1Uon p l ,u 1111119 o, 1tt, 
re■pect to tn. Cnl• I Lo.eC'\ltl - Oll 1ce 1 poe ltlon o t tM C foll-d try 
lt,p l .-nt .ot 1on o l U>e CJu el b. .. cut1 " Ol! ICU • deCI U Cln 1n t M t r-,•rd 
C'Ol'lt r• ry to you., v1 e .. 1 , prov1d.,d you 9 • v• ,., ,tt e n notice to t ne Ch1 e: b e C\l t l"• 
Ol llce• o l tne eo-p.,,ny •• to . .. e n ,u••,;, re•-.nt proapi. ly "It"' tM occvrre nc• 
there<:>! • pec1 l y1nq tne c.u1 l or yo,,1 pout1on • nd yo1,1r tnte nuon to te ir-1.rw t e 
u .. ...,1~nt Pe riod l o t OOod J1.e•1on 11 t i.. Chi e r l•• nit1ve Oll1 c e r ' • dee1 11on 
1• lt11Pl • -nte d eonu • ry i.o row • "'••• 

le l OT11Ut •:·u.11:IUl":" lOti' 'l'IM Coap.111y o r you. - y ur.u,. t e 
tht' 1ap10....,.nt P1r1 0d othH tn.n oy 11•1on o f • IUUI .. t t o r tl'I a DOY• try • o 
not1 l y1n9 t ne ot 11ar party 1n ,., 1t1n9 , .. 11 ,cn t er•1 ,..u on •tw ll btl d t ecuve ou 
t n. da te l our ....... , •It •• ,.c,e 1pt o : •ven notic:• ""1•••• 1n t - c: • •• or 
u,-1n .. non DY yov , U1• C~ny • l • ct , • dll hnnt dhc:t1- da t e 

I CQMPlf.JIS A':"lOfl' M f w11 ee1911Mn H t1onto• 'fOU • H rYl<e l 
M rewuur yov , 1-,. 11 n c• 1v• .. no • cce pt tr .. l ollo•11n9 

1• 1 A <;• In CIOl'IW • '" t M • .-unt o l ~nll, DOD. •..ti ) 'tC:l to 
"1 ! nq,ur e d .. un,,ol1U"9• • nd <Ud .. C:UOl'la . P• Y" D! • p1 oa,ptly •rt•• tlW da l..'t ol 
e aecut1on • ndd• ! l¥e ryot tn 11 • 91 e.-nt 

ID! ... 9 rant o l • n Ofllor\ cu,. ·o,t ~on- 1 1,111,11e, tht' 
Co,op• ny • ~c:ona ,...nded .otid ,.u .. u11 n,o .ltoc~ 0pu on •h.n tu .. •0pu-
1'1a n·1 to p,i.rcl'Wa• :,._ u .. eo,,,p.ny"" to 200,000 aNlna or a e - •tod. 
ttne · c-, Stock" I • t "" . .. .,c ue p uce o l SU . II per •hare The 0pUOft 
,n. !I vt1 ■ t .. nci . a111>J • Ct .. n0 p,.,r ■ ... nt t o t he provu1on1 o l u w 0puon Pla,n . 
• r .. !! c. eM r c:1 u til• to t ht' eaunt o r one • ri.. 11 11/11 u .. n,_, o r eMre• ot 
C:-, StK" Drl'i:ne l 'I c ...,...,_,., t henC>y l t ht' "0,,tlon Sl\.ana• I Oft and dt e r t he 
o.oa o ! o,e cut1on • no o. l1vt1ry o r tllu a9re.-nt , one - rourt.n U/4 1 o t t M 
Ocauon l n.na ,;., .,n-,1 ,o! t u J' • n,.. .., 1 u u , .otid uw , ,._1n1n9 - • l ourtn Ill" 
ol u,e Option sna,u on •~ • l t u .J , n ... ry L un. • 111>1 e et to • ppropruu 
.. 11 11o• t"-• nt p .. . .. .... nt to ,,.,. 0ptlon Pl.oti • nd pr·0¥ 1ded .. , to .,...u..,, o l t he 
Opuo,n sr .. n a yo,. "'~•t De • "'P; :1 cy tn. C°"'l'• "Y on t l,e • pphc..oh ve, unq 
dau ua, .. 1tr:• t•n::11119 tr .. r o ,.,4101r,9 tn. Option a n.. ll u . .,.d , 1uo1• et .,..ci 
p,.n".or.t to tne p r ov1 11-.. o l t:W non Pl • n ""d u1u • 9••vo.nt . •"" ll DI 
e -.er c1 u ol e - nn napec t to -t : o r t ne Option s twn• : ...... ouuly .. pon Il l a,iy 
cn.,"<J• o : Cont rol I• • r .. . e ,,.. ! t u 0. 1 , ... 0 1 o l t he c-.,. ny l c,l)o,,1"9 t ne CMt• 
ne reot. 111 1 • ny t e rt.1r:u 1on o l tM Di,p l ~ nt Pe nod Dy UM eo.p.ny Dy n•.-
0 1 yo1,1 r d1• • b1l1ty or ,. ttl'lo .. t c, .... . 111 1 1 any t • r.1n .. t1on o t tht' Eap l o,r-nt 

~:1:~ Dy♦yow ! or Good ••u-
Or e9ory A l.e V• rt 
~c•U>er $, ltH 
i'•9• • 

IVI VCN• d• • a; ':':>,t' Option 1n, l l t e .. 1n.. t e on tn.- CU t • o n .. ya .. r •l t er I l l '""Y 
• t, r-,uw:ion o l u ... l>,p ;~nt PeTlod try t ~.e Coo,p .. ny i;y u • • on o t your 
.Jl•• ra ! :ty or • ltnout C• ~•• 111 1 .. ny t e n!ltn• t1or, o l t ne bp l a.,...nt ~r1od Dy 
,-.:,~ 10, Goo<I ~ ... , on o r 1111 1 yovr 0<• tn . 0 1 • • otllen, 11• p1·ov 1de d 1n t he 
t!Pt1c.t, •• • " o r tn1 1 • 111••-nt ':'l,e Opt ,_ arwl. ~•r-1ruo t e .ond 1 .. p •• .. , to any 



Opt.,cn s,..,.,,. . - n1 cn d nc • v• •• P" r ■u• :"I" t o t/\-e p r ov1 11on• ne1•o l !rt• tier. 
, r.r,. ! c.. • Yld• n-- • :I 11) • n:I c .. h,rt.ne, 1..n1• c · to trw prov1••on• o : tne : g,q,• :"ly • 
•t..n!lu d t o~ o : •1 •••,.• n• , ,. nu:t1n9 tr.e ~ 11.nt t•.-__. • nJ con:11t.1cn, 
• "p h uoh, t o 11pt1or.1 'I U nt• d """ '" ' tn• Option P l • n r c , puri,,on, r.enot • 
•cn,rn9• o l Co,,uol• , r .. 11 "'"" 1n1 t r 1n 11ct1oc, or 1er:•• 0 1 •• -• t • O 
tr..n1 1ct10fl1 1 1••• UI• d• t• ner• o t anicn , .. , ~It 1n u, • t r1:ul•• o : - r• tn.n 
l l lt y p<1 rC:1 n\ \t , 1 of tn. C-. St oc; ~ b"f one 01 ao n, 1n1 1e l'IOlde11 ,;,I tne 
Coo,p1ny. otn. r tn• n t 1• n• 1e 11 pur1u .on t t o • ...,,., .. , o r con 1ol1d• t1on OI t l'MI 

Co-JWn-1. i • i any aa : e cl , !I 01 1..n•tant u lly • ll c l t ile • n•t • o : t n. Co-pu 1y 
o r ,c, £fly "'9" ' o , con• ol1 41t 1on o l tr,. Cooop• ny • Hn o r ar,to .,,Y cuw, 
CG.-pcr•t lon •M•• _, ., tn, n l l l ty J,el Ce nt 1\01 1 c : t ~ ... " IJ'llty . .. ~r:t1 • • o: 
t M 1urv1v1n<f or ,,.,,.. !ting corpor• t1on u,y vot :n9 11 1 • •• d11 • ct ly o r 
1nd 1n ctly ccntr oll • d oy ""'""" ou,11 t n.an 1n.,,r• Mld1u c l u w Ca-p• nr 
·- •U •t .. lypl lC • to . .. .,,. ... ,., ... e r COI\ I Cl id.O tlOII ... 1: per c 1 nt • 11• • • • l •••nc• d 
Jlen ln 1r.r, ll ri.,. <S<l t e r•Ut•d Ofl • ! u11y d:h1t .. d o .. u !"" l ol1-1n9 
tl &fll l CtlOfl l ,,..!I not COfllt ltUte . o r De con11del 1J d l n 12 .. t .. rs1n1n9 • 119 .. of 
Control 14 1 , ny , c,....11n1 1m o ! n cu , 1tn1 r,y u, .. Coep • ny, or I l l • n r 
.oc,....u1t1on o r , .. N, 11.1 • • r,y .ony - 10'/•I' ll'!ne fu p l an o r re l • te:1 t r'-ll 
1po,, • o , .. a o r .. tntuMa rJ / t M Ccepany 

IC ,_ g r o •• , nn...,! t>.1.- • • l • ry t ll lh<t •-t of S41 0.d00 
£..a · • -•ry ,r.r, 11 be • "")• Ct t::, ,o !I ' " "'~1 , .. a •H lNIOl d:n,, l l'.\d .s .. ~1.,on, , an::I 
tri.11 b9 p , y .0 0 1 .. In • CCG1<1, nc .. • Hn u w p• yroll P• • c l.lCP o l u· .. Coe,p,111y In 
.. ti.ct 1r- ti " t o ti .., On "'"" t nn1 YTrta ry c l tn• d.1 1. .- o l tn 11 • w••- nt . 
yo,,:.r 11 l .o.ry •M U o. n v a. .. .-:1 1nd 1 d )<J1t • d Ofl U•• 0111 1 o l t.lW 1• l • ry l ev• h o l 
Cl.Mr ,. .... ~1.1-• cf 1. M C ny. yo,., r pe,11.1on ..ncS pe r lo,....nce and o tn.r 

~:~;=~~~ d:::: ~~!~ v; :; ~: .. ~:-" Coq,..ny prov1d .. d , ucn ■ - ! , ry ,,...!! not o. 

I d YOII , 11.o !I t: .. e l19101 .. t o p a rtl CIP• U d llllll'I tn. 
&apl oyaerit 1>e,1 cd :r, •"Y t:• n .. 1 11. plu,■ , n:t progr, .. ol 1.n .. C-s,• ny av• 1l 1ol e 
, . ,, .. u. lr to tt ■ "'"'Ploy""' .i1bJ e ct to • nd , 11 • cccrd•nc .- • 11.n uw c 1 1t • 11• 
l 111clu:!11"-9 , ,. ,tl>O\I" l: e" 1t • t1on <11 1 c 1et1011• ry l e.o u u .. • I • pp l1c .o a1 .. tM r1 1. c : n 
U 'Wl l • ..., .. ,, , , n:t • Hh<Nt !111n1 n9 l M f Ol "90tn9 ••nt .. nc .. u. I I antlCl ~ ted 
t M t 1n11.1 a ll'f your c ,111 nu , • nd ••u d o l .. ,epl or•• 11. oc; ,. opt1cr11 , ,n a<ld 1t1on 
to tn.- Cptl<>f\ • ,r .. t: a,. •11pr ou-nly ~• 00,000 • n<11 00.000 .an.on, . 
, .. ,pe-C:tl - l) Of". • r•• •nn~• "••:• Y ,n. !! 0.. 1nch1d.-d d~ll"'f tr.e 
~I ,.,.nt l'u1od 111 • nr dH•e tor, , n cS o :r1 c .. ,1 l: 101h ty 1111 .. ,anc .. 
~~~~ 1 n .. : 11)' t M C P• IIY 11>1> 1 .. ct to • ny , ... ..,.,, ...,.,,,1.. o f t n. '""" " ' 

a ,,.9ory ,. :,.,,v. n 
:lee_,\ , l t'H ,.,,. \ 

4 l r-'P,U,ICll Upon t H -.I IIU IOII ol t M ~10.,.. .. nt hr U>cS . you 
1n• ll o. ent1tl • <1 to U w ! oll ov,nq 1n fu ll u t11hct1on o r • ny and .o !l 
oa!:g.o t1cn1 to Yo'- •• • • ••u! t o l or ., ,ung Ol.lt o r tn11 •9• ......... n t . U•• 
.. .... 1 nt , •• • llOll l nlp o, u, .. 1. .. ..... ,n. 1.1on 1.n. , .. 0 1 

• 1ntn ... v .. nto f t e,..,.: n• tlOflOf the £epl~ntPet1od 
'I Dy tne r: p.on y ot1,.,, t M n t o r c, ... ., 1111 oy ••••en o f yo,.11 d••tr• . e r 11111 

r;y -,C... ! cu :lcod ~ .... . .,.,_ 1111> )e e t to tM COfld ll l Ofl l •~c1 f• • II r.c l 

1,. , p .o.,..nt o l yo,,i r w,p , 1<2 °""' • • larr t nrou91'1 
:n• 0-lte o: • • rsu•,.o t1on, p.o y .ooh • 1u,1n lo 11.oy• .o !t .. , 1."" 0 .o t " of re ... 1n.a ti 011. 

I S i ycu r cen•tn• .occ n,,d .oncS not p1 1<1 e r 
i,Ur-'lde d • • c l tl.e Oat - o ! : .. <'ln• t•on \U\d .. , a ny pl .on or pr091 • • •ppl1ca ol., to 
r::.:;P!<>'Y"""nt 11 .. , • ..,....1 .. , d .. t ,. ra:n,:1 • nd pro v1d•d tn • ccor d• ne .. -..1tn t n• t • "'• 

IC• " 1tnout d up.1t:• 1.1n9 , 11y o l tlle l o r .. ')01"9, an 
• ~t " """· to t ..-0 t. -., . tne ~ wu c:i : yo,, , ,or.n11, . bale •• l • ry In elf e Cl 
~=-:lut,ly p 1 ,01 t o t ne :,, t ., c l ,e.,.u 1&t l011 11n no e vent •n• ll ,,.rn .._t r,., 
.... t n.n ~HO :ioo, , .. p, .... nt1n9 t..o tlMI :uo,000 1 , p l,. , tOIO ti-• ti'>• •-l 
o f tr" • =11• ! aon..11 r-• • cS • ., you • lll'I n sp,,,et to tt:t" eo11 , • cent ca ! .. nlt.ot y .. u 
• l'l<ZHl9 en or p11 o r to · n" C.te o : •••·• 1n.01.1on o r . 1n t M ev .. nt o f t 11• 11•• t1011 
pr10 1 tot~ ... d•·•.- :n1 t1cn o l t n .. : 1r 1t • vcn .oMv• ! 11\.!nv• an ,..,,., , .. <J • t • o l 



1100 co:, • • t n.. -.,.. ~n .. nt u .. p n , .. nun9 t ti '"•• • d.,,._ d • r"t.i • l _,,. .• 
o l U CO OQ 01 p1yaol it • lll\:n lO <Uy • • t t ltl tn., D• t • o f T• ~ ln• Oon 

DI o tn..1 t n.n 1n t n. c,,,. o l un111n.a tll:WI &,)' 

••• •on o l yo,., 1 d,r1 t h . 1n which c • •" t r.. Coepany •• , : , n:s,uo po l 1c1 • • o r 
, ppl1c, ol • l • • n;t,rd1119 oepeno•nt COY•• • 9"' ,ria ll 1pp ly f o r • P"i lod no t to 
••c•..-1 u• 90ntr.a ro ll 1n9 t nit Oa t it o l T•,-.,1 n• t1 on t .. n,cri P" t l od , n, 11 • pply 
u , .. ., o a ny COUA cc.:t1ni. • t1on r19n t11 the co,apany 1ha ll pay t ,.., p,neu a , for 
)'Ol,II ,..,, 1u, • nd ou, &allty INIUtanc• COY1t1 19• prov1cl•d Ir- ti- to t i- • t 0 1 
.rur t n• :i.t .. o l Tuw.1n.1u°" 1>y u•• Co,op, ny . •1U>J• Ct t o p,.,...nt &,)' .,.,.. o t any 
, -.nt • ""'en )'Olo Id 1>a nq,.,1nd to P• Y 1 f ..-,P! GY'l'd &,)' the toq,, ny 
1nc l...0 1ng tr-'t not : 1•1t •d to. a--.nt a p,y, c l • • 1tn n,pec: t t o d• p.nllt' n t 
ca- , , 9 .. p rov1dad , wcn ool19 , t1 on o f ti<• CD!tp• ny in.al l t •.-.11u t it ,,:Jl()rl your 
c,,. ,:,ooa1n9 • l1 911>h 101 M, ltn end lor du11>ll 1ty co,...t• 9• r.-- • """ • •11loyar . o r 

u, 1n t ,.., itY• M o l t a n111n.11uon o l , 111,t ~ lo.,...nt h uod 
on • :SV su-1 11 ou:er u wn t!W1 • "' •~1!1ad I n tr~ p r a c p,<1u,q •..c••ct 10,,. • l • I, t M 
r=:,:.s.~- !1t1 • 1• c 1! 1• d 1n UW Pl • C..,_1"9 cl • ,...•• IAI a nd 111 OI 

t"9,;,,ry ,. ~ •,,.n 
c:-• i. nt• 

"'"'' 
,.:; F'~n•• l>'lnel1 1, .,,,s otn• • Olll1 9, t 1on• pwr ■>oant to t lla I Ol"'90l"9 

■na il "" ■i.l>J • C:t t o u, .. • 1t N'IOld1 ny • n;S ot Plt!r r •,i,n n· .. n t • o r • pp lu,-ol• I •,. 
, n.o , 1n UM c••• o l s...a .. ctlon • l• I 10 u ,,. t ol1-1n9 c:on4l t1°"1 

! 11 you 01 , In tM •v■nl Of t •.-.1n1 t ton 1>)1 • •••on 
o l you r """" · tilt' ,.,p, .... nt • tl ~ o l YOIU t'l t l t P IIW II IAPCUl t' and "911 .... r t o 
uw eo.,p, ny on o r o.e ro r @ t h• :l• t• o l 'f • r"-1naaon. • <lo!:ve<ant I n I o n, ... 11 
• iW• t • ,,., , on, oly • • ti •l • ctory to t iw COll!C>• ny u i, 1 • t:c • pt 1ng 1.icn pay.ent ■ 

a nd l>'t-... llu 1n r .. 11 H tul • t:tu1n OI a ny • nd • II c h i •• 1cn you 101 'f0\11 
e n • t • • ~• } ,..,,.. , 911 n • t t n.. Coapany 1t , , c1 11i , t e1 o r , ny o r t rw- u 1••P.ct1 .,.. 
,qent l d1r • --• o n IMr • hOlcl• r• o l hc• •• 01 --=5'• •• • M II r• l • •"' l "'I • 
IOr • qc , .., , ,_ . ,..,. , n.t • • 1 c t . , ~ HIJUlloOI <ind .11 ... 9 .. , ,r111.nq out 01 o, ti'( 

r u , on o l yow, "-Pl ~ nt . t n. u rs1nat1on u, .. . 01 0 1 .ny concJ1>ct • ll • ct1"9 
your " '"" l o-r-rtt o r o., .. ., .._ t111 • • 'fu•-nt o r ■ny C\ollt- p1 acuc, 01 pollC'J' 
o l t M Cowpa,.,.,. Ot , ny o f t lW Co,,,p.ny • 1 l! tl1 • t • • J....._c l u1 1v1t o l tM -ll9Atlon 
to ~ ... t M p.e.,..nt • • M P • -lda t t>O'M!lt• •• t l o n fl Ill tfl l l .,,, .... t1t l . • twl 

1111 'fO\I •Mil PU"'I°" COft■ 1,1lt •t1on , coop■ r1t 1on 
, n., •••11t■nc• •• an,s wn.n r • • •on.oly , .,q-.,•n•d with r'l ■p■, ct to -■ tt■ r• 1n or 
o f ... hlcn 'fOII '"'"" 1nYOlY10 o r Md ,nooo l • ot<f• d1,1r1n9 yo,.& r ""f>IO.,...nt UIO lr.•e,p tM 
c-p, n y • d'Y 11• d o f a n • d::l r•n • n4 t • l • p,_.. n-r -•• )"CN - r o. n , c, n,.,d 

\ Air. I . , ,.l)tl PC::-:- : Nt::> CQll,1 oo,r : .:.1rv You 
, c~ :. o,.. ,no "9'!• •• l ol l o,,1 

I I , o r P"f'PO••• rwr • o l , • II 1nt o1-t1on .-.t 
~nt , 5'"' rt • 1n1"9 to t M O\ll ln••· OP"f • tlOll l . a Ct l Yltl t' I .nd a ll ll l' I of 
UM C'-p• ny • n cl /Ot It • , 1!1 11 , t ,1 • nd 1ny O! t na1r I I IV-Ctlve cu• t-• • lftd 
•-'PPli•u oou : n.., oy yo.. 6unn9 you, ....pl ~ nt z,y u w C'o-p, ny «in1t1tuu 
•con110 • . nt1d !nf o,-tion • You , c~l•Oi• t n. t you .. ,11 ,,.,,. , c c••• t o 
Co.i t1 <M n t1 , 1 t n10 .... t10ft '"° t.M t l "f' ll"CIJI'• ,,. •• Of d11cl o, u, .. o l uw ··- could 
c:a11,. ,11 1-■ , n ,11,ry to t n,., DUUn■ II """ IN•lr'II•• r • l •u-■n.i p , o l t M C'o■,p ,ny. 
H I ,! h l uu, • nd ou .. 11 Ae:ord1nq ly you • 'f r • • to ~••P COl'l ll°"nt1 • l , ll 
Cor:! t <M nt1 , I ln lOra<i UOfl • n1ct1 ,n. !1 MY,t C- Of , n. ll n..r •• ,~ . , ~ Into 
your po••••"°"· t n.· you .. , 11 no t " '" t M ••- t o r yo,,1 r _., o.n•I H o r 
d: n ctly 0 1 1n,h • • ctly l or t na M n•l tt o l o tna • • • • nd tn.t you will not 
cza:•o•• , .. i::n ::o,,.114• ntl • l :n10 ,.... t1on to ,:iy otn• r p,■, " lt"°"t U•• 
C.-p, ny I poo , ,. , 1tt1 n con■•nt . 1n ••el't t:••• · -'t:'ttMr 4u r 1ng o r •l t • r 
unun.• : '°" o ! t M tilp l n t ,,. , ,ao , o , pU. fl'OH• rwr ■o t . •con t ,41nt 1 ■ l 

:nt o .... uon· ,n.lt not 1ncl 1,1<11 ,ny 1n t o,.... t1on • ftlc ll u o r ~ 1 .,.,.. ,. lly 
, vul•OI • to t na p,.,aihc u u°""n no 11 .. 1t o ! you r, lfotftll"9 contUJM:I Mr u n 
,i-.a1 1 pncl,,.,,. duelo•" '" of Con l 1d1nt u l :nr o reat 10ft t o t rw u u nt r•'f"1 •-" oy 
~~~ -pr~HI . P•-1 .S.. .i 'fOII not1l y 



;;:::c'!.·, ~~~~-
P•,,. , 

t"4 Ccar,any 1n ~1u1n,; • r•• • Di e LI- prior to 11,11:n ch 1c: ID11.1 r e .,.,t ~• • t .. 
1n DOl• UU"9 • 5,o ote ::: t1 .... OUIH 0 1 Cl"4 1 • PP•OPfl l l l ,..-.11y . •• d• t e noJ- by 
t"4 C09p1r.y 

! Il l YO\> 1·e r;091\l l t! t l':l t 'fOW ... y pollt!I I 
o:ont ,.,...nual 1n r o ,..... uor • n <i 1, . a 1e c 11t 1 • DOI.It ,;,t 1>11r • aplay,a• • of t "4 Ca.pi ny 
... 111 0 1 l t l •H 1l ut11 r • l • tl "9 lO t "41r t! d..CC1 t1on . 1>:pet1 1 nc • • 1 lu l1 1 . 
11>1l1t111 . ••l•ry end - net u. , . • nd u,t11·p.r.-.. l r • l • tlOCl l lllp l Wltl': O:\l l l-fl 
.rid e1:pp. l1 1 r ■ o l t n. Co.flM Y l td/ o r it • 1ll 1l11 t11 YO\ol f1,1rt.Mr n eo9rH 11 t l'll t 
■1'<11 1nfo,... t1on n not g1ner■ Hy ~ . 11 o ! 1.mn1nt n l ... ; ,... to t.ne co,q,..ny 
• "4f c11 I U d tlll at•• 1n H n.in n9 a1>d n t 1 1n1119 a 11t -.r1 Uld 1uppl111 n . a nd 
.. ,11 De a i:q-;.11ed Dy.,.,.. DIU\I H o r yoll f ■-p l o.,... nt Ai:i:o r d1 1"19 ly. )'OU an. 11 
not . d1r 1 i: t ly or 111d1r 1 i:11•1 . aollc:11. or 1nd1,1,;1 a ny pe ra<Jll • l'>CI 11 . or ••• • 1tn1n 
1 1• -,,in.a pr i or to any c:onte.,pl ■tad aol1 c:1ta t 1or, o , 1natuc-nt . ■1"' 1 0Y'ld try 
tn. CQaflMY and /or any o f 11 1 •t t 1l1 • u11 to l •a" 1..ccn N1p loyN111 o r 1.0 .., t 1 r 
ta. ■t51 l~nt of • ny otMI P.,flOCI 0 1 1 nt 11.y 

1111 1 r o , p1.11po••• 111 n o l . ·au1 1n111 • 111a.ri1 uw 
duaet o r 1n,u r1et o r 1"1na t1on , t r an 1•u11<:,n. a nd / or t a nu natlOCI o l ••••uc:1 and 
d.e t a -·•• 9•• · t M p r ov1 11 on o l '°""' dl e t ..,,CI t 1 l ■ c-,c•tlOCII llrYl(II J tn. 
PrOYU IDn o l ope, 1101 """"··· and / o r 111 l11 n9 a nd «111et1on H "ICII • 1tn 
Ulp,!Cl t.O lent '3Ut• nc• u l ■(-l(at lOfl.l. t ne pr0'¥'1110lt o r local t •h~ 
11 r,1 c 11 , uw p 1.:w1 1 1on o f •• l • t l d 11 r,1c:1 11 a.n;i c:on■\lltl"9 • 1tn r••pec:t t o o r 
a rr • llfl"f f or .,,y 11.11:n Orl flMtlOCI , t r • n• ~II I IOft , t l,..ln<ltlDn o r llf"'ICl.1 1 or 
any o f ti\■ • - Yo.. n■ nDY • tr•• • • itno..t l 1•1tu19 a ny otner pr0"¥"111on In 
tnu S\IDH ctlon \ t a 1. tMt.,.,.. • 111 not , d1nctly o r 1ncUr1ctl y, &tunn, tM 
ll■p loyw,■nt huod am, lor a P,, llod o l t U I Y<t • U l oll-Ing tl1'111Mtlon ot 
tn.a Eatl l ~ nt ,. , 1od. 1.t. l own , -na'f• • ra t • . C'Otlti1»1 . - -■,p loy.d or 
• "'9• 'fld DY o r otn■ r• 11• pa ru c1 p• t • o r ,,,..,., any 1nt1111t 1n ..,,y per■on or 
• nt lty .. r.;r;r, 11 1"9a 'fld ,n o r o tnervu, • "'9• 9• 1n , t n. 91:1 1.n111 I n any ■ l• t• 

In tM llnlt t 4 Sta t • • • 0 1 19 1 M>he1t . 4 11rt! r t , t•~• •"•'I • l nt•rl1r1 • H .h or 
4UN pt u l • UOfllhlP• .. a , •• o r • tl • '9t t o any ol l M l o rl!JOltlf • Ith fllpl (t 
to any C:Vlt , 1 uiapl1• • · ■-p l oy,a • . lndapende nt o:ont r • i:to r . a 91n1 o r 
r • p• • ••nt l tl~ ol u,. CDll!pa.ny o r a , • :l 1l1 • t •• Jlotnu19 C:Clll'lt • Uwd u, 
Sl#IICllor. \la l 11 1 11 I AI 11'1.111 CAI 1t•1t .,.,.. , ri9l':t • .• • n 1n-■to 1 t o ~- I nd 
l'IO l d P• ·• • •vt' 1nn1t -nt 1 1n 1nn11 .. nt ••c\Hltl •• 199rS91t l "9 not-•• t nan 11 
o l u .. . ...... .: .r..: .... ut.r~ ..... n c:v r H III o t , nv CO fJIO U tlOCI t M t II n911 t 1r111 
Oft • n4' t1Dlll l IIC'\lflt lll •• c,,,. ...,. or 1dl■ ltt1d to tra du,, prt Ylle<Jill U11r■on or 
a Ct1 ¥1l y u adld on a qen■ u lly U CO'f'lllld -•· tn■ • COW'ltlr -rlr.lt . or , . , 
p n 1:"l \ldl , a tt ■ r ur.1ut1on o t U11r 11■p lo-,.,1nt Pe uod. your bl lftf ee,p l opd trr • 
ps,..., o r ■nuty • 119a91d 1n u11 au11111rn otne r r n.n ATI.T c-1c:at l01t1 . 11\C: • 
JC! ':• l • c-1e a tu1na Corpnauon. US Sp unt Corpou t1Ck"I . • keflOft.d .. u 
Oplr a tl""f Co■p any o r any 1 1,1,:c111or 01 d l1l1 1 t 1 o l tne l o r19.D1"9 , o r yo1,1r 
o,,n., ,,rnpof • ny 1nt1 n1t 1n a p,ir ■onor 1tnt1ty 1n91<f1"d 1ntM 9\IUn••• t n.a t 
U,V• tn■ r .. ,tt. • •· • • t t 1! 1a t 1• ,..., ta ,1 t M n n o s1ll1on 1n 1N1.1a l 9 ro1, ,,.,,.n ... , 
a t 11, .. u - o ! you r • C,rAll lt l on o l I \ICh 1nt••••t 
• P.t.Clt • I 
Cr.,,ory 1. i..v , n 
:i.c:...,., ,. a•• 
Pa 91tl 

':M PIOVII•-· o l t ne r ,a19011, 9 , .... ,.,, t 1on1 S , 11 ,1 1 ai\ll Ill 1,w, l l 
not • FPlY 1n tr\f! 9 1Pt! n\ o r l .. "IH MlLon o l u,. hp l~nt .. nod 0 1 DY ti";■ 
Cc,q,• ny o t l'llr t t>en ny ••••on g t yo,.ir d1110 1l lt)' 0 1 ! or c , ,. .., 0 1 111 1 try yo.. 
!or Good ,., . , on 

O :11"/Dr.'! Clf;IS You • ~ n .. t o tranal • r • nil • •U 'fll to 01 
• • dl ••c: ••:S O)' lM Co■p •ny 'f'0',11 1ntlr • 119M . t1 1.! 1 • nd lnt• r • n 1n Ul4 to a.ny 
c. r • t. .n .... nt1on, • nnan -nt ■ • _,t1 i:a t1on1 Ot!f l9"1 Ou rl •• • 
1-p r .,..nt • 0 1 111,. . , 4 MCl'I ,ou ,..y -,., ,..,. Jop 11tn•1 ■ol 1 ly o r Jol nt! y wan 
o tner, . 11\orlng , ,. ... l<l!plo~nt P1r 10<1 an:, l .; r • P•< IOd o l IIAl)' UO I day■ 

uw n•l t,., 1cr, 1• \a t ., 1n a ny "•Y to t M D\o11 n1 11 p r c t • pror,.n a ■ cu 



• • 1-V.C• I ,; ! '"\• ·71•"• I • • • al!, •• a • • • ~ '" "11<' 1 • I"~ • •• t" fll'I~ •• 
p..t t e:•• •~•:S•~••• , ··•• pri,<,l'f •-~~•• • • •t. •• •io• ~• •r-- ••· l • 'J• •• 
t::> d,. .o•• ,-..s.a tt., • ·•• :ocpa "l, .any 1nv .. n• . ~. • r.r, a r . .. • • n• 
_,:1 ,.a t1m-. d• ••'f' :i,,~, ·• ry 1••,;uo- nt 1;;1· •"•• M v t. ,i.• := ""''"" • • 14 
~ II a r.:l •,:: .,, .. -.•• • n.l .3., .,,,., 11;; t i\<> C°"""• n\' • . tnoi.i, : -,rt ~• c na.t. on 
• "ere <1,0,;..;.-• nia • • ,,... , eo- n • • • • ••r,' o• d• 11 ,,u,: .. ro, tt• '-f ar:, • • ~:r,.1•• • 
C01>Yt19nt pa •tr.t t••""'"' ' ' ,;, ,;,r,., pr • nv r:cair:· • ltl'I •• •1 • • · r,• ••t o • n:I 
to u·ana! u and • •" '" t tie• CO'!.P..,. f )IO'• • •nt1n :11"<t · ., • • • n:S lnt art•· 

c, :.: r: GAr:Ot- ' Qlj '""' '"" tn.t 111,,1nq ~n• ~ l::, ~ n• 
1"• 1 . 0d an::1 n,•r•• n • 1 a : • r..., C any • t 1<pen•• · you ,r .. :I <llO a , 1 tl'UntU 
1nc.,.:11n1 t:.· t l: ~ u • <I ta u, .. 91 •u nq o l • Y•d• r.•a an , ,.,t• and otM!r 
p ,oc .... a:i:n1• • n•'"'~ •n,, C t:-"\ •"" l! ,1 .,.,.., n a «a1 a ry o, p•Of>t• to Ol>t a ,n 
s.a1nt a ,n o r a t a,e tt , •CJ"\tl a ccn,1n'i' to, a nd <l•ltn:I el 11.,,., a9unat lllt C'4"Pany 
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1 o:.: · Ac: o:Ol.tltl1>9 r,~· '"'"' lrn■ t • YO\>l'i'I w,len 
I I , Or (HI .. p P• Y""'nt •• , .. it, rr- • er,.,..., .. o l CDl'ltro1 . ... ., 

l1 n 1 t ~ Young h•• p r OVld• d UlrY• C:• • ! Of tll• P•raon Of ,.,_, 
. n,o <• •••d o r 1n1u • t • O tM Cn.1>9• o ! Cont rol. or • n , lh ll • t • 
o ! """" ' " ••on or P•• aon• o r 1,: l:r1>1t • Y01U19 d1 c: l•n•• to 
, et • • a11c11 :n •ah•• • :u c:11 • ve nt tne .t.cc:O\>l'IU"'I r1 no ,,. !l ri. 
uiet rwr n, t1on• l1y-r • c:-o,•11 uo. an or e•rull1d p1,1,D ll,: 
~!~~~~:u ] Otntl y H i • ct• d DY u,. t,,:p • • nd lM 

u 

" " 

" " " " " n 
n 
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: o. J •••n S• -•rv· .. 11: i,....., tn-- ,ee• n 1nq • ••1,.-, .. :i 
"' PH•tl• • P" ' 01 I ne,.0 1 

I 0 1 ', •c..,,.u, " • &tll 11 1 • ll lf"l f • ll"u Dy t n.­
be.-..t l .,. l\oS>ll • nt1 1 lly ta pe r f o re tM o .. t1e1 P•-Ule4 I OI 
Mr•1 n . o tr-.er tl'\IJI • ny , ,.,.,, t • ~l"• • , e.,, tu,9 ! •- • 
:11 .. D1 l 1ty. 0 1 111 1 , , o n n911 11 , . nce 0 1 ., ,,th,l •11c oncwc t o r 
t ne l.,..• cutlvt .. rucn • ••~It • ,n • ,1,p uhc1ntly 1 :1,,.., ,,. . n.-ct 
'- .r-..- Co-J,&t1y o r UI• b!c>lay1 1 o r CUii • lllhl l v1ola t1CW> 
o r d1 1r e 9• 1d o ! , ,,. c o r auu ... , 1 Con.Ouct or otne1 
p,,a,1 1 11:e-11 pc,l1ey o f tM c~ y 01 t M ~ I r or u 1.­
h 1 cvt 1•• o r , ., , • S• •• o l • 1111 1ne11 

: 01 , •a.an,• o l Cont ro l • _..,,.. • n~ .. ,1 1 ti.- a-<1 
to :,,..,.. occ-.i rr•d 1! 11 1 • nY l'lrltCW>. otnecs u,,.,, the c~ o r 
• J e l u,d Pu t y. 11 o r c,,e~• t M • c,,e.,. ticu i - • · t•• 
Oirl 1n• :I u , , ... : . IJd • J ...,.,,. , lM Act ) . <11r·.ct ly o r ,n,ur. ctly . 
o r a1 C'\l rlt 111 o f t/W C~ • ny 11 p1111 n11"" t - nty p,orc , nt U OU 
0 1 - u o ! t n. tot• l "CIUR'f po,w• r o f • ll tfl• u .. n ... t u.alld1 ~ 
VOtlt\9 C'\11 ;\I•• · Of 11\ l &Pll&Ofl , o,,.. , t ... ntlW C~ nyot 
• , • l • t ~ P• rtY. pur cft,ue• o r ot r.c,,..,u, • cir~u•• W'lflr • 
t irnd1 r o !l,r &irC\ltl " I III r 11pr 11•nt1"9 . "'""" ~UMd Wltfl 
o t1Mr 1,rc,,, r 1tu1 o t t rw COl:!f>&ny own,od by • "en ,.,...,, . t ... nt y 
P'r c, nt 110 , , o r .an o l t n. tot • I "Cl tl"'J F'O""'r o f • II UM' 
u11n out ltoln!Unf VOl lft9 l 1 c,n1t1 11 . 01 1,,, 1 the tt1d 1vut.,. I• 
, . , -.no •• o f U• o.u ,..,.o! c:on1tauu tne ao&rd or l b l 
he n•! t •• • •• , 111ct • d t o the lo&rd .and • hO•• e l e ction 0 1 
-111&t1on 10 , et• cuon . to t fl• k u ,s "•·• 1 ppro,,1d Dy • wot. • 
a l • t l eut t -'O • tn1r<11 U / ) 1 o t t n• d 1 r•cto11 uwn 1t 1II '" 
o l hc• ""° l lll'M'I ·• •r• <SH • CtOII • • a l l.he <S& t • M1•o f 0 1 
.. ,,., ... ir l 11 c 10ft 0 1 -ln&llOfl t o 1 1 l 1 ctUWI 

••• pr•v1ou1 ly 10 • Ff>rO'Wed . c • • •• f o r .,,y ••••on to «onlt ll,,. l • 
• .. , o rity o f t he - = •n o l the 10&.rd . 0 1 (I v ) t he 
ltOCAhOlder ■ o l tM c:-.,u 1y • pprov. • _,, .. . . c:on• OIIIS&UOII , 
rir c • p 1t1 l :1• t1on o r • • 0 19• n11 1 t1on o l t1le Coap.any o r • n 
•c q-Jl ■ lton o f •• C'\l l ltl •• o r ··••t • by tM Coec,• ny , 0 1 
c:or,1,,_.tlOfl a l any l uC h l 11n1 1ct1on 11 ltOC.11.hOlct.r • pprO"Wa l 
11 no t Obt 11 n1 d lo,;rw, t n&n , ny l \iC h tr&tl.1.I Ct l on r.11 ,:n - 1.s 
11 11Jlt 1n ttl• vot1119 S11c,. t1t11, out •t • ru:111n9 ,_<1.1 • t •IY pnor 
tn•nto COl'lt1nuu-19 to npr•••r:t. • 1tner oy r••11n 1ng 
O"l &t • nd :ft'J 0 1 Dy bl1n9 conv11rt11d into voun9 ••C\lrltl•• o t 
u,11 , u ,...1v1n9 • nuty. 1 t l eut 1119nty par ce nt 11011 o r th• 
tou t Y0tln9 ~· npnHnud by t fl• ¥0llft9 H C'\I I H1 •• o f UIII 
liU'VIYl ll9 •ntlt)' OUl lt&ndu,, , _dut• lY •l l l l 1..Ch 
u • n 1• ct 111n 1 n:I 1n o r • • • 1,1,.! t DI .. 11,cti u 111 wot1n9 n9nt 1 
0 1 e • c:n VOl l ft9 s . c,,,,uy , irll tl .... t o t n. YOtl "9 , 19ht l o r d i 
OtMI Vot1 n 9 l • C1.l rlt1tl ... !IOI • lt•••d f , o r , .. , t/W 
1 toctnold1ra o f t ne Coqi,any appro,,. • plUI o f c ,-pl • t • 
l1qu1 <1&t 1on o r ll'III P'"l o , an ..,,.,,_nt r ,u the • • I • o r 
<ll ■POl lt lon oy t ne Co,ep• ny o l a ll o r 11.U11 t 1n t 1&lly 1 11 t M 
C any · • ••••t • . ct flf' I tl'I&:\ any • '-en t r1 n 1•ct 1on • 1'11<:n I d 
rirault i n • " • l •t•<S l'ar ty n 1n9 a r • cq 1.nt1"9 -•• t l'\IJI ! Hty 
f• • t 1 nt C',011 o f trw •■Hll ....n11d oy tM Co,q,&t1y ,_dlUe ly 
prior to tflll t1 1n.1• Ct ton o r v u t M h ar d o r t n. C: OO!laltt•• 
• datlt • I n ao h,llOII t o thl 11!l 1ct t M t • O\&:I~ o f Co,, trol fl&• 
oc , J l rl <S o r 1 :klpt l • 1ir1oh.t1cn to tr:, -,!lirc t t M t • PO·te nt u l 



-,.. ... .,,. .. ,, ! '"on '. t":o.n.o . .. , .... n ..r.:1•'1., t ,.i'11 • -t.C:'!'J l Vll\,;JIII .. 
• · •-'"~· , .. ,~.1ot,or, n.os ~"" •.n .. ,,,:~,,. •fp r ou•J tr,' t.h-
1'.oc • n'-' . <lu • " l : no- t'">"'f • n1 o r ....,.,,, c::m,..,,.,.,.. ed , : , ,..~r, 
• ~PI O\l ,o l I I no• 1 0 .. 'III' 

• 1: ~ -::n • n1" ·, t Con:ro ; P11 c:e - • n& • Ith r••F• n 
• .o , ,..,..,,. : · r:.e C pa r,y • c:_,, 1toe~ t.n,. •n9n•1 o: I 
tn .. . ,,u~• t l C " " '"''" " o f ti:• n, -, n • n:1 : 11 .. 1 •• IIHllf fflC:•I 
o : , .. c:n 1tocc ~ on tn-- H"• Yo1• 5 1 0-C: •, £1er-.,or:.9 .. dw < 1"9 t.nl! tnt r: y 

101 e • .er.d.or <l • Y• p 1ec: e d111<1 • c n.on9e o l Cgntr-::>1 o r I• tr.e 
t: . 1re1· p1, c t p • 1do1 c llued 1n • t r • n1 .o c:t 1on • n1 c:n e n ner 

• , .. , .. 1t. 1 11, • (.'r-.,on9• In Con u ~ ; cu (DI Id 0.- c:on,~u,d 
111.t. re, •nou,.,, •••n• • c t 1on v n u:n «uu l t 1 1n • Cl\,on9• o! 
Con u -:: and . ! It .• .,,,. c:on111e•••1t"d , ~I d • ••ult 1n a ;-"'°"'I,. 
a l -e>nt 1ol 1o1 1tn n1pec t to cl a u u Ci l l 1n t M pnce d1"9 
1ent • ne• t r... ·pru:• p a id 01 o lter • d· v ii i,.. • lfl' • I to tn• • ­
a l 1 • fM l,o c:e •-t a l • ny por t ion o f tn• c:ons1duau"'1 
c:on1ut1nq 0 1 c • • n o , c, ■n equ iva l e nt, a nd 1111 t n• !•11 
.. r-.et v a h;e o t any poruon o l tne eonud,.1at1on c:on1ut 1n9 o r 
rea l 0 1 pe r•on• I p rop<1:ty otn•• tna n c •1n o r c a1 n e qu1v1 ! e nt• 
a • 'll t e t>.1 1""d t,y a n 1niieP9:Htent a pp1 • 11•• JO lntly •elect•d Dy 
t ne par t• • • • t t r.. sole c o 1 t of tne Coepany 

1 o : 1 "COde · - an, tne 1nun11 l l.e v • nue cooe o t 
11' 1• a • a ... nd•d 

: o: :; "COQe o l IUIIMII CGnd .. ct · .... an. tne Co-pi ny • • 
c • a l aus1 n••• Cor.dun . • • •-nd•d tr- t1ae to uae DY lit• 
lo11 0 p11 0 1 t o a Cr.,o n9e o l Conttol or • Pot e nt1 ,o l ~h,ohll • o f 
O:ir: t r ol w,l • •• , .. c: n Po t • ntul 119• 0 1 Contr o l II no long•• 
con• Ln.01n9 

; 01 10 ·ca.e1uee · .,. . ,. , • c oeeH t • '" o ! tne IM>&rd 
prop.- , ly " Aer c 111n9 ,. ,tn r ••l>"e t to till• ,.,,, .... -..nt 0 1 a ny ol 
tlle :nce n • 1ve Pl • n• u • ••11 9ned under rne t ere■ c; I , ny 
a ppl , ut,l ,. p l ar:~e 'lt <> < •11 o l t r:e1M>&1 d d" l yde le9• t e d 
i,y t rw k>•t d 

I o: :: · c,-oep 1ny• ... a n1 :~ W1ll 1•:'l1 Ca-,panl • • • • nd 
an\ , .. eee110 1 to ,t, DU11r.••• • nd / 0 1 •••• t• .,n , c 11 •"'• c•.n•• • nd 
d • !avu1 tne • 'J r .. ,.,,.nt prov1do-d ! 0 1 1n 1uti•ect1on , OJ r:e n·o l 
0 1 .. n,cn o tn.., .. , ,., o.c-• _,,d ny • I I tne , ., ,,.. ana 
Pf"CiYU\Oftl c l tn u ""J••-nt o y op.r • ll"" DI le• 

. Cl :: · :ia t e o l lle1olut1on · ,. ,ll r-.,o v • t rw - • nll't'f 
. , 11.,.._d 1n p• r • 1J1 a pn J o~ , ,...,...,1 

l O: :1 •:i• t O' o ! ~ • 1111na u,;n • -•'11 tne d a t e a l 
: .. ,,. :r-.,o t1on o ! tn1 1 A>J• .. •••11• a 1 •P• C1! 1• d 1n t M p r ov1• 1on 0 1 
;~ ~=~~~-- '""''""t pt.1rlYa nt • o .. na c n t er!!l, lna t lOft u t o o. 

: Ol H •Ou • t>1l1t1• ,.., a n • • plly ■ i ea l o r - nt a l 
u1r • p .o : 1ty o ! tne b e c11 t1v., .. n,c:n 1uo1t • nU • lly Pl • " • nt• tn. 
l:> • C..< t :v .. •! t e l , .. .o -.o,na l>le • C:C: :ia t1oe1 1, ... po,r: o ra,ng tn. 
• 11e nt 11 . !unct1or.1 o ! tn .. <1 .n i..1 p , o ... 1d•d to r 1n tn 11 
A~1,,e•e nt - a 1 .. 11 ti,... l>IIU t o r a p • rlOd o f u.-. I( 
c .. . .. nJa, -1tn1 out o f a ny t • e lve u c on••=t, _ ( a l •nd• • 
- cn·n $>"'ti a n:I ¥111<:II n;,· • • d 1e•1onu ,l y t,oo •.o.p 'I Ct ed to 
~on:.r ... ~ t o 1 a F•••Od 0 1 a t •••n e l'f'll e r n a , -nt111 
: • •• , n) ,.,tnt --• • " :. nti.Fe 11,<1, 

Io : a • 1:;c p · •--an • tn.. =oo,.p a.'ly • C,,ecut1ve 
:nc., r • 1v .. C , r:1 a t1 on P. a n o r .ony 1 .. tc:.e1 1:11 p. a n p, a...1 di.n9 
1-',1t a r.t1 a lly eq,.,1; v .. ... n • Olc-Pt 'U .,. ,, .. l lt l 



. o; 1' ·1:.....,,1 , . ...... n. >h !l• • -""• ':'• l • c:~H:&t l on• 
Cr ovp . !nc: • nd &11y • uc:c: • ••ll• to 1t1 ovun.a, a nd / 0 1 • ••• t• 
.. n, c n 91te C1.1t e 1 e rul M l1 ve , 1 t n<i &91 .. ~nt prov1d•d tor I n 
l \tD l '! ,.t lOl'l4 OJ lie r I C l .. n , cnotl\'!0,:1• H COII' ... IIOIUl:t Dy • ll 
tne t e ""' an:i pr 0¥ u1 cr11 o ! t:u • "'91 ee..,nt oY ~• • tlon ot 
1 • • 

l 01 11 • t:• c ue ":u. · • Ill i..v., t ne .,.. n,ng • •ng-rwd 
1n 1uDe'! C: t1 onSOJ ne r e o l 

I Ol II •Coed ~•• • on• - • n • . e xc •pt 1n conneet 1on 
• it n • pe r.11tt e d u ... 1n.i 1on o l thl ■ 49ne,..nt by the C-i,a ny 
0 1 t n.e ri.p loyer . o r 1U1l ••• t he tx•ONtl Ye ,.., cc:,n1ente d 
theret o, I ll • .. 1er 1e l e h• nge 1n Ule b.e C\ltl" ' ' dut1 •• 
pr 0¥1 d• d l e , neu: n , =leu •••oc1e ud .,uh • bon.a fl .S. 
pr-t1ot1olthetxe C'\l tlYt!&nda c-n1 11 1r a t a1ncre 11a 1nthe 
b•n,UY9 ' 1 coapen••tlon , 1n .. 11,ch c ••· t n.a h • C'\lllV ... , 11 Oil 
d••-d t o con••nt . o r I H I • • l'Pll l lcant r•duct1on 1n the 
autn.cr l ty .,.d r••pena 1b1l1t·y •n1vned t o the llleC\ltl .,. . o r 
l u ll t.he r-• 1 c l the be,:-_.1,v.- !r,- 0 1 f t1 1hart1 t o re.- l t1 Ct 
t M b e nlll ... t o t M o tl lCfl 1pec 1!1fld 1n ■ IIOleCtlon 2 . 01 

=:!~!;,,,.,..!::• • • :=~~::. ;~ t:n:r=: :!~n!r::!!~..:! , the 
c~n••11on o r 111 C'Of'.n• c 11 on w a ll the election o l t he 
L..- C'Y UYe to ti'•• corrt1 ■pond1n9 o lll c e o l • nother .. ,or lty 
- •d 1\l.01 1du ry ol lite Coep• ny. an • • en • hlCII C••· t he 
l>!t10Nt 1v• • •11 oe de•-d to conu n t, or hvl • n•d\lcUon by 
thfl ~ ... ! oyer o l u,. tpu ! • l u y ~ , l n- 1.1 .... , • .,..n t bel- tM 
• -.int prov1 d• d 1n , n•pec t ave ly, pu a 9reph • Ol I or • Ql . l 
ne r e o f . •• tM ••---voe 1nc r ••••d rr- ti .. t o t • • • o r t v l 
..... c .. pt 1n re l e t1on to • • • 9• fr 111t1 appllcaol • to a ll 
• '"'Ployen o l t he blployer , • ru hne oy t he eoo,peny to a pprO¥e 
o r t he ~ l oye r to .. it, .,. 1nc n 1111 1n tne a&H l a hry or 
ln •1.u u , • .,..nt • • en ye 1 r tn u "9rt1.-.nt contaniaa i n dhc t . 
1n • ccor.uonce • ltn , re1pec t 1ve ly. p 1 r • 9re pn 4 01 1 0 1 1 . 0 1 2 
Mr•o l. o r lvll t e ,..• n• UOfl ct any o f u ,e lncentl .,. Plane , 
unl eH 1ucn plan U lflpllcfl'd oY • I UCCII IO I pl • n prov1d1119 
1nc •nt1v1 opportwnt1 1 1 e t l e &l l • • l e ..., , e o l • to ti'•• beC\ltl.,. 
•• tno•• pr0¥1ded In tM pl.,. Ml"9 urat n.. t ed , 0 1 IYU I 
•-nd- nt o l • nv o l tn• lnce nuve Pl • n • • o 11 to prov ide t o r 
1n ce nt1v1 Oj>fNUlWl lll el I•• · l &W> ra1> l 1 to tM hlC'\ltl ... tn.n 
tno, , p .-ov1 d•d In t M pl • n bun9 .... noed . o r IVI II I f • • lu 11 Oy 
tne Ca.peny to continue t lle b e C'\ltl.,. •• a pert1 c 1p1 nt 1n any 
o f t he I nce n t ive Pl • n • :n " hlC l'I U•e tx•ON t l "'II 1• now o r 
he n • Her Dec-• & peruc1p•nt on • be.II• CQ111P1 r10l• to l hl 
Dell• on • IIICII othe r 11111101 ••• ONt ,..,.,. o t tM C°""'• nv o r 1t1 
1..01 101 • 11111 pull Clpat e 1n 1ucl'I phn , o r t 1• I ••t e pt In 
nl • tlOfl to • ••Y• lnen apphcaol e to • l l .-ploy••• a t the 
bploye , o r tn. c-.,..ny . l"Od1 : 1c• t1 on o l Ll'III edlun1 ■ u1uon o l 
• ny o l ti•• lnce nt1 .,. P l en 1 eo • • t o • d v1ree l y • I feet t he l e.,. l 
o l ••• •d• e ctu• lly r1c• 1.,.d oytne t...e cut1ve . o r t • I t11hu 1 
o l t ne c - p•ny to 9 u nt t o tn• b10Nt1 .,. ••ud 1 unde r t he l:ICP 
on lh't Oeua p r 0¥1 1led 1n t1•• :1r • t ■ 1nt 1nce c t a ll0111c t1on • 01 
/\111 tt1f t o ureq• rd1n9 tne l1r 1 t pr0¥1 • 0 In 1uc /\ 11nt 1 nce l 0 1 
1"dU any o l tl'>e Other lnc .. , t1v1 Pl a na • t C-S,.tlb l e t e ... 11 , 
0 1 ,u , U•• rel O<:.at lon o f U M l:af,l oyer ' • pr i n c ipal e x• nit1w 
o f 11e,e1 t o • location-•• t nan n .,, ,., tr 1;111 T'UI ■• . 0111e--.. 
o r fa ul • requH.-.nt o,y tne 1:af,loyer o r t M co■oc1eny th.It the 
h t1 :-i.,t1 ve M l:l&Hd lhY,,flln Other t l'len t he tapl oyer • • 
pn nc 1p• I 1a11C1.1t1ve o fh ,:111 , 'tACep t ! o r tr•.,. I on Uw 
E!!!pl , . , 1N•1ne•• ua1ona o ly r e quired oy u,e &aec,.,11..,. •1 
!fJll 'tl c ont t1"9l &t ed r ... r,oy , un i• •· • IIOCl&l ed .. an . bC)nl fl.S. 
pr-lion o l u .. bt1C1.1t1 .,. an::I • c- n• u r • L• 1ncre•H• 1n u w 
l:.,,e C\oltlY., . • c oa,pen•uton or , n C'OnnllCtlOfl • IUI tlll fllfl Ctlon o l 
t n.. h1 C'\lt1v• to tn1 o lllc o, o ! , notn., ... Jonty owned 
1ut: 1 u ue ry o l t he CO"'P• nv corr•1pon::11 ng t o tne t 



IP.Clfl • :t 1r: • ~"•• (" ' Ion l O! n o, r irot 1n ••~n • tacl\ c .. ,,. l ~ 
c , ,. ,..,uv• . .. : i,,, 11 .. -•<1 t o con1irnt . 0 , • HI H\ tn• • .,..nt o l 
• • • loc•· . c.n Cl t n .. r,s.ptoy .. , • pr 1n::, p• . 'f A-'fC\l ' I .,... CI H ~C• • o , 
• "nu1ir 1n tn., loc• : :on • t ,. n u~ n t lle t.,,_., c;,., • 1v• 11 ti•••<I ,n 
• 1tn1 1 c, , ., on • 111 1 11 ~ • 1tt 1<1 n ir r • 1.t1.,oe r ll\o, 1,11,.,,·• tty tn• 
l:,,p l(ry•r tO P l '( IO I r • l"lll" ll'f t lle lJ<IC"llY• l 0 t l 1 . I 
r •11or11 11l ir _11, n <f ir•P•nu,1 l1ncl ,.1h n'J , nt. e1~• t • 'l"• l1 11 11on 
••P• n n• w,d., , tnir t'-.p , ny • C\111·1 n t 1nu,r11 t • q ., , l , , 1 t1on 
p l • I• I R<I 1 n y 'I II CU• o , 1n t ••·· •• , ,.,1t1 AA ltO!!- , ny 
P • ~ nt• -..d. , n Conto• CllQn .. , t i\ , ny I WCl'I ,. 1oc1 t10t1 0 1 c rw n9 • 
o f l o., 1 t1on 1 :ncwrr ir d 11y o r 10 1 tn• , cco.on t 0 1 tn .. h 1 C\l t 1v• 
r ir l 1t 1nc1 t o • 1e1 .. t t1 n9 c hln9e 0 1 u,e blC\ltlY'I • p11nc 1p1 ! 
r • I ICl • IIC ,. • n -:1 to • n • •t 1 11t I t ! 111t 1 1 f1 ..., 111>h l O t nt 
IJ!1 C11t 1v1 1 1 pn1v1d • dllyt nt C\l l" l l nt l 1r:yo t t n• C~ • nl 
• •U1 •••pa ct t D 11n 1or t A• C\l t>Y., - l oy•• r<t l OC1 t1on1 t o 
1nd• ""'"'I' t n. E.>. ir C\l t1 v .. 1 911 n 1 t t n. , _,,.,.t : I , ny r,y • n1cn 
t M- n• t pr oc ir~<111 1 .. 1 1l r.d 1n uw 11 1 .. 0 1 t n. h1C\l t1 ,.• • • 
p11r: .-1 p 1 l f l U <H nc• In c:'ON\1'Cl l 0fl .. an '""( 1 11cn Cn.&1191 0 1 
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p 1 0V 1 dl■d : or ,n P • • • g• • J>M I c . • t )I ! .ond 4 0 1 t ,.. ,.01 
• ·ucr, • c• • ~C r\. '!d .0 1 o f . ,.., D• t c o l : u• 1n• : . on • f\ CI ,11 • r,y 
"'" ' n •• 0 1 dllt r . lilo"l<:an ■ • hltll ..... '/ II'"' • • '.fwlr '!d ..,,J .. 
•~lo•• :t 1 ... n • Q"t n.1 • c ! 



1 ,) nu, ,..,, .... - .. r,• •...oy c,. ••:•J~•·•:I • • • 11¥ ·.1 •• 
L f ., .. t.•r., , .. , • l " l'ID<I ' : . .. L. l\t) t o ' h P a:, --~· l°I" ... . i, ,. , t n..o.1 
: . , 1•r.• • t,an i,1 ov1Je ll ! 0 1 1n p u•<f••1n• I ,; ; ; .. 11:i t ::> • • 
r.e 1• 0I ,,r,1 cn 11 • rcrue d • • o l trti! tl• t " ol ! " t'">lnH lon 
P• 1t• :I :n.· U:• £.a • cut1v• • • o l!e,ed • - p. '"'"t oY • :>Olli• • 
,.,. 1 ; • 1 n • :I s.r, • ld: • •; o , tn., C P• MY on . .. ,_ 
•-t.•••r.• • • · · • '""••- •••no, .. p1ov 1e1 .. 11,,., .. .,, ,.,.,, 11 • 
J,<,l,'l,I • Hh , .. er ou, .. , , .. 11 .. J1 ,or y CCIII • • l'l :1 1"1 10 tn• t 
• r.• c l!1 • J in 1u. u c1.1on . O: " •• • o l 

01 I r... c .. pt • • o tr.e , .. , • ., p l 'lV1 d .. d '" ll\U 
, ,.o , , c •.1on I OJ , tn• t,,,ploye , ..,. y t e1 •1n• l " t hl l -"11 • .. -ent • t 
• nY • 1- tn • nY otn,r,oue l ••!Yl IU M e r oy 9 1v1n11 UllllY 110, 
d • Y• i,1o•1e• 0 1 r - r .. ,n. : 1on l O u , .. lA• CYt l p r ov 1d1 d . , 

.. ., .. , 'Mt 1\1.CII t e r•1n .. UOl'I .. . 1 ; De dee-. d 10 COI\Ul tt.t .. • 
or e .. c ri o t 0 11 .. Ag r,•••nt .. nd ·• 111 entitl e tne becu• ,.,,. to 
,,. ,: .. 1ve • • l 1qutd • t 1 d d•-.9•• tne p .. ,,._, ntl • 11!1 c • n• l lt l 
prov1 d1<1 1 0 1 1n 1uo,1ct 10., t Dt n.,101 'l'n• -.Pl o y ,. , • n::I u, .. 
CIJ"C>• l'lf u t n. r-..U'I •• IV,i • 11 119ht1 • h 1,:n • 1t/\• 1 O! U•• .. ., .. .,. 

"""' " 01 -..y ~ r•• ! t e r p,p conler r ,id " U t lllr o f U•••• Dy 
n • tut• o r ou,., , ...,1 , ., , to t ,r111n .. t 1 c .. nc• l o r , ,.•clnd UH • 
"':f•'•""'nt in • l>Gl • 01 on p u ·t 

) 0 1 4 : : : the b'ICYtlVe U •h9 lbl 1 iind•• 
U1• t • ~ ,. I l/\'1 fl • nuon Pl • n 10 1 · • .. tly re tH- l'lt. • 
• • •uer. 1 .. na u u ,ed ln tnc '"""°" Pl • ri tn, 
b • n.tlV'I .. .,. • l • ct ■uer. ""• • ly • • t• reMnt· 1n 
eonn1 ,: t1on .. nr, .. t 1=1rw t1on o ! =.r,1 1 "'J••-n~ ...,.:111 
tt,11 " .... ,. .. ;;,,J U ( ... : triout fr t' JU!11c• to lh'I 
b , e .. t l V'I ' • 'lhtltl 'l-nt to .. r.y P•v--nt l • 11d O.Mf l1. 1 
prov 1d'1d t o r W\de t ■uo,ect1on 4 0 1 ner• o t 

1 b 4 I ! n• b • c·,1t1v• ,.. , t 'lr"'-lfl• t • tn1 1 "91,,._nt • t 
• ny ·1, DY 111 v1n9 t1ce o l ~•"' •nae, on to u .. t-J, toy■ , 1n 
n, ,. .. .,.,,,t 0 1 • r,r,.c11 o r • con,e n,cuv .. o , ... cn o ! 011 1 
.-,,.,.,.,...,. ,, , oY tne ~ loy,o,r 0 1 tr.- C-ii• ny ptoYlded , t n..o t It 
tn., ,u<1rle<lll•••eno1 COl\1t1·u e t 1v• ore•cr: ,,.,ul t1 l r fla ll1• 
. .. 11t • nc• 0 1 Cood ' "••°"• 1n1 • "9••"-nt • ll l not t■ 1-.1r1.• t • 1t 
t n. c ~ .. ,,.,. 0 1 tn• taploy• r , ... t h • i: ... - r '"' · .. , 1 ni n u ri 
Ut 1o .. 11n,u d • Y• • l t er tn" 91 v ,ng o ! tn• P'ot1 c• o l 

t •• •in• ttOfl , (\11·•· tM 11,,.c l'I OI eon1truCllV• 11,, .. el'I Dy 
"l1•1 n a t1114 t M c ondit i on or •v•n t con1t1tut1n9 Oood ._., ... on 
., ,t nout co, t , lo•• o r d .. t ••-nt to tn .. C11• i:11t1.,.. J uell Not ice 
o l T'lnun .. t 1on • I ll a'l t l o rth 1n . ..... Ol\• DI ■ d• t .. 11 thl l • i:t • 
.. nd c 11 c...,1t • nc .. , c l • &--d O'f tn, b • Ntiv., to con■ t1tut1 tn. 
h< • • cnor con• tni:t1 .,.. ll •• • cn 91v1n1 ru• t ot n- b•c"t.1 "" • 
r19nt o r t 11.,,n .. t1on tlpol, 1. ,rna,n• tlOI\ o l tr.1 1 "lf, .,., .. nt 
w,d• 1 tna P• • .. •11•pn I 04 : tn,i l:Ae c-u ti,,,., .. ,:1 IM! entHl •d t.o 
, ,. ~ .. ,,,., . ... lt q,.ad• t • d ., .. ,ug .. , . u, .. P•.,..,..nt l • n d Dent!l lt l 
prov1 11 .. o ! o r 1r, • = ••c tton t 0-4 n.,, .,0 1 

I 04 I I -.. 11nout •• ~ 1t1na .,.. l,oct, • nd 

~:'~~:~;:~;;,,!":;.,:;~ =~n:~::•:,.~:::~:ut:n: o, u en 

,. .._ , . t ,inc• o r GOo<I "'•••:;,n • :! , eon1 t1tut., • 
cor.nn,c1. 1v• 01e•:cn o! tnu "'1'""'"""'"' ov t n• t,oplc,yu 
<f l t. rw C'o,q,a r.y PI OV lde ll t n..o: ' " no .. .,...n t - 11: tr.o•• 
l • ~t .. • NJ CIIC\l9.lt • nc .. , l<le nt I f 1• J '" c l • u ••· V 

v , 1 • .,,.,. VllH , ' " ' ,. .. 1 ,011<1 • Y o ! l "'" 
, .. 11 n111onol 1-00<l ft,i• •Ot'l 1n p. , .. g ,.p n , 0: 1• h■ ••o l 



~ein• • 1 . .. . ., • r;• •• :;:, e r :Qn•t1.1•t1 v .. r>n • <:-n o t thU 

1i1r • .. -.• n · b/ .,... ~1 C:V"I o r tn .. '=''""•nv ..t ·••• .an:s 
.nt ,. • ::n .. ..,. .. Q! Cont 10; n • • -=~ •• • :S 01 • 
h~ • r. • 1• . e n.an .. .. o ! Cc.nt r c. . n.o, •r 11en • n:i. 11 
~-•i,, .. ,ttq 

J :. , •• : i tne L,•e1;tl "" • • • 1 1,nr.. o: ..r.:H r 
•r .. • • •• -t ~I tno: ~ n1 1on Pt • n ! o r · •u ly u u reffnt • 
• • 1 .. cn tu., • • ... .. ,i 1n tr~ ;,,.nuon ,1 . n. t 
lA•"~ .. •,-qy .. l • Ct ... c:i · ••• ly r,: t:, - nt• 111 

or.n .. : •.1on .. 1tn • t '!n• 1n• t1on o l uu 1 ,t,,9 ,.,.,..11t """'"' 
tnu "'"'•'Jr •P" I 0 4 l - :ti-..t pu• ) Ulh e e to lh41 
r.• • ~\lllY,. • itntl l l • - nt to • ny P• .,,...nt l • n :ll r,,,. n ,.ll t l 
pr.,..,o• 'f I Q< ..n:ll• < 1U1>1 <! et~on 4 0 4 r.•1•0 I 

I 04 • Lo. Ct'pl • • Ot l>t'f-.Ollt' prov ,deO :,1 P• l • <J••ph 
, ~• • ,.,.,eo i • nu °"i'""""""t ,u, y ~ te r•1n• t • d o y tr•• 
L> • •w•1- • t • nr tl "'I' ti'\( 91 vin9 tn 1ny 110 1 4 • '1 • ' Not1 « o l 
~ .. , . , r: . · 1on • ., .,.. t.,,p lQY• • p t oYIOt" d . _ ... ., , . ltla l 1ue n 
t •r-.n• ·1on • :II t>e .,.,,._,, to conu1 un e • tar e•e l'I o l tnu 
"'f• • ·••M trf l"'" Lo.• o:1.t1v• UpOtl I \ICI\ U!,.,. l fl<l llOII .. . c . pt to 
t 1>1' •~t • nt Ot1>1'1 .. u • ... p n 11!y ff OYIOt'd 1n tl'I• pl • n ~r.tl 
F~H r.lf19 • n ·, p•r uc-..1 •• Mnt'! lt 0 1 1n 1Wl••c:t1on J 01 !\er.of. 
u, .. b t' (U tlV• • Ill Cit' • nttt l •O t o rt'et' I YII wlti-..t O\lpl1 e • tu,n , 

O I OJ •tn 4 ~n: ; ~ I ~ O~n: =~:!~l:n~!:'!~:0 .!~:~!~ ~•:r:~• 
:.• t • o : : .. r•1 n• t1ot1 • ntl 111 1 • n'I p • y,,,•rnt • 0 1 •h•tr 1t>Ut1on• 
.. nu:h .. ., 1>• • • q,,1 nt1 untlu 1U1> ■ • 0: t1on • 01 n • ••u l 

J o\ r .. r•1n• t1on on O. • tl'I o f Lo.•1:1. tlY• Upon t l'II' d••U1 o f t r,,. 
b.11 e .. t 1vo, tn1 , ,t,,q• • • "•nt .. ,11 t e 191n• t• • 1ti-..t notl e • o r ot1111r 
• ctlon oy '· ""' lelllo'l""I o r tn.t' Coep• ny t1pon 1 ,.en t. , .,.1 n.o t1on , t n,, 
Ee.ploye r • •!. P-"'I o r e • ~•" t o t>e p • td to u ,. b•e .. t, .,_ • , " ' " " 
t>e m, t te , .. , , Ot t- n•I IC-t • rl •• IO I I I o r nor>• . .. rv1v11 , tr:• 
t:, .• c .. tl I . : . •4cn Mnlfl l.C"l • rl • • . ... 011qu• ll l l • IJ t,...n tot,,. 
r:,. : ... t lV- I po,••=•· • • PT • ft' l\t •• 1·"' · 0 1 I I t ne- p l • n 11 nt 1 n l • t.UUJ 
to • ni 1 .J,:n ren..ln ■ provld" t o , p • )"'S41nt to o trw, ll• ■ lfl'• t •d ,,..,,on1 
tn• n to ,., ,:r. "" ••on• .. 1tno1.t O.f' l1e• tu1n . 111 tl\ll eo-p•n••t 1on .no 
tne a;...p ;oy" ' o , tn• C p.ny • Il l. p r ovuH t o ■u,:n P,e r ■or1 1 t !M! Nnitl tt • . 
p r ov1 d• :S In •""-•Kt1on•, OJ • nd ♦ Ql lat t'Of. • nd 111 • ny d• • tn o r 
Oll'lel M n•l ltl U\lln r . , .. 1 .. 1y prov 1ll•d tr,' t l\11 bpi I o r t M CNp• ny 
.. nn r lf ■i>t' C l to d • C"• • • • O ■ep lO'I"" ' 0 1 t,.. Coap• n r 0 1 Il l 1 \o&l1 1d1•ru1 

) Ol T•1·111 rw t1 on \lpclft bt" C-.. tlYI' ' ■ , .• t l r --nt. Thi• ,t,,q••-nt 
• Ill . ,1t ..... t1e• lly l t' OOln• t • u pon t M t■ l' C\lllYII' ' ■ •• tl r-nt ""'"' t M 
hn■ 1on Pl • n Vnl ••• , u,:n •• t a , ..... nt 1 ■ pr ior to 1.M Ho,-1 
, . 1,, , ..... nt O• t • • n:I I I • l • ct •li oy tn. b ltC\l tlYI' Ill C'ON\t' (llOII .. ,,n • 
t111un• t 1on o l tn u ,t.qre"""""t p u ••" • n t to f H••rr • p h • J 0) ♦ o r J O ♦ I 
n., .. o t . tftt' l • t C'Ull Ylt .. , :l 1n ,no. • v1tn t o f t t"n'1n• tlon ""'°'" t ra1 
1..£1• 0:t,c.n Jo, r,,,. • ntnl e :s t o ,,.e t" t "'l . • ttno,n d'.lphc• uon . h i • uen 

n u tton , r::s t.Ml l tl p r ovld'!d t or 1ft P• U'J U PI\I t 01 I. 4 01 : 
• r.J • 01 , r:•r .ol ;, n1 e n .,., • eo: ,~ • d • • o ! tft• :i.t" of T• ,..1n.1uon, 

11 •u:n • d:Ut1on• l P•'l""'l nt ■ • n J O.M ! tt l •• '""V - p1 ov1CHd l c r :n 
ti!'! P• n1 1on P1"n • nd o tr>111 t>e n o,l :t p1 • n • • ppllC• OI• 'll'M l • lly to 
,.u, .. d • • n10 , .. .,_., c,,..1,. 1Yt" I o l ,,. .. C 1 • ny • n d Il l ■\llllldl H a.1 

1ne . 11<1:tl 'l1 . t..it not llalt • <I to . tM SllP • nd tn• lne• nU ve Pl • n1 I an:S , 
; ! p■ r t 1e 1 p• tl011 t Mr1t1 n II opttor>• I on t M p u t o l t.1>11 •,ap l oye• . II\ 
,.n,cn tne l!a 1te \ltl"" n.1 • l • ct ed to P"f tl Cl p• t • . • nd 1111 1 • ny p■ya.nt ■ 
0 1 dUt<IINtlOfl l • I\ICI\ ... ., bl' .. ,, ,u ,o,d Wld t'I • U1>•• c: t1on 4 o ~ ... , . ot 

I O' :ll ■ plo l t" d T••·•1n• t 1on : n '"" t' Ye nt NOt l Ce o l T•r•ln• tlOII 
•■ 9.'lttn 01 tilt' E.-.p lov,.r p1o1 111 • nt to p•• •<J ••pll J OJ I F\111 • 0 ! o r 
P•••1• • vn I OJ: ,..,.o , or Dy tt"' Lo. lfnit1v• pu , ■ u•.nt to pH•9• • pn 
J 0 4 : r.-, .. c l • no .. ,tn1n tn1,ty 101 " • 'I• •I t • • tn• N0t1c• o ! 
:,,-,1n• t 1on 11 g:v• n . ,.,. P•• tf • • <"• 1·~1n1 ,..,en NOtlC lt o l ' " "''"" t1on 
not, : , .. , tn• o t n• r p u t'I tft• t • :S:ein.t" .,,. , . ronc•rn 1nq tn• tl• u • 
: o r tne t o, r • :n• tlon tn• n pon:S. n9 tn. t '!• t1l11t1on o ! • ny •uen OuP"t • 
•n,, b 1tC:\.ll V.: .. :.l 



" o.. '" " o:\l• • d I•- p.rl o r•l"9 t ne 011 t1 •• '"°nl• =P1 • t • d t1•n1Dy l>Ut t M 
ll"'P loY•r .. ,11 eont.'""" lO P• Y tn• h • C:"llvt tn• co,,,p• n••t 1on p roYIOUI 
l or 1n ~r•9 n pn1 • 01 1. • 01 :: • nd t 01 1 nu .ol , , nd t M t.eployu 
or tl\t' Coep• ny wi t , prO'Vld• lite b 1teutlvt the • • - o r ■ ..a>1 t•nt1 • lly 
C(Ull&nOI • o..ntt u.• H prov11a d 1n p• u9npn t 0 1 4 Mr .of. • • t he 
l.oteaitlvt ••• p.Ud a n d p r ovld•d 1-d1• titly pr1 0 1 t.o the • 11v .. y of 
tn• Notl e • of T• ,..1na t1on 

1.0, I II • t •nunn 1on by t M bployilr pu n,unt t o 
p•r• 9 u pn J OJ 1 Mrfll l or pan9 npn J OJ :: , ,.,eo l U 
c n. ll • n9•d oy tn• beeut 1ve • n O u ,e t •,.1nat1on II ult1- t • ly 
d • t • nun•d lO OI ] Ylt lh 1tO, 0 1 A t H"• tn• U on by t he Slwo:\ltlvt 
pun u• nt to pu•9 n ph l 04 I MnQf u cn. l l ang•d by t M 
bploye r • nd t M tc• nJ1 n.uon u 11 lt1•1t• l Y de t e,-1neo t o a.. 
not )U1t1 ! 1•d , t /\e n • 11 • .,.. p • l d by tn• C-s, loy•r o r UW 
Cc-p..ny U> U•• lxe C\lt l\•· punu..nt to UH • 1 1.&l-H Ctlon J o,. 
p h n th• 1et...a l, ou t •o f • poc11,et i:on t o the- lapl ~• o r the 
Co,,,c:, any to p rov1.t. u,. b • C\ltl V. • 11d1 t>aneht• •••cept wan 
1upect to a ny •ucn t>e,..U t • to "'n 1cn t n• Ca•c11 t1 v• -..td n. .... 
oe•n • ntHl • d w1U~ut r•<1 u d to Un • ..., , . _ntl h - ti•• 0.l • 
o l T•1•1nn 1on to LM D• n ol 1t• • oh•t 1on . ,0 11 o. Pl 'Olllltly 
npa ld uy t /\e b • C\IU vt to U,. lap l ~ r o r t he C~ ny, •• t ile 
c ••• aa y be . "' Ith 1n t•r• • l e t t ile r a t e c M19 ed fro- ti• to 
t u •e ti)· Cll ll,.nlr.. H I, • H•"' To ri!. City. to u ■ -at favon d 
o:-• • c1 • I O:\lat-•• · Coapounded ...,. .... u y. o r . 1n t M C•H ol 
• u .-.1n• t1on pur ■.,.n1 10 pen9n pn J.O J 1 here o f , c ndlted , 
wltlloul 1nt ere&t , • 9una t tile pe-,-nt• du• to t h& becuuv• 
wul• r • Wl••Ctlon • 02 Mr•o f 

J Ol 2 Cllould 1l ulta .. t • l y be d t1u.-.1ned t na t • 
t • ,..1n• uot1 try t M laplcy.r pu r ■ uant to p • r•gnpn J 0) 1 
n. a of 0 1 p• r■ 'luph I OJ 2 n.no f "•• not 3u ■u fad . o r t l'l& t • 
u.-.1n• t1°" ny t M b•c:utt .,. punuent to peraqnpn J . 04 . 1 
lloarNI w•• Juet i U • d . t h•n U,. b•NUV• wll l b& • ntit l e d t o 
n t u n • 11 .,,,... pai d t o t h& llutcutl- pand &n, tlw reaolutlon 
of • 11cn daput• .. v tt' ~- C• I - l'I • dlht 1on. t M pa.,...nu and 
ot ne r tie .... 11t , provided ! 0 1 1n pera9r epn J . OJ . 1. pe r e9rapn 
J OJ 2 o r pu ■gr•pn J 0, . 1 Mr.of . •• &pfl l &o:Nl l e , p lu• 
antere ■ t • t t M r e u p rovu Nd 1n par e graph J 0, . 1 M rnl , rr­
t M O. t • of T.ra1nauon to t he O. t • o f 1te .ol ut1on and e t t n. 
nu provi."'-d 1n , 1111 ■-cuon , . D1 Mr.of t hereafter . 

I Ol I In t ne •"•nt o f • t • .-.1 neuon o f Uu • 
Ag • • - "-• nt .....,., s,.ng u pn I OJ I n•r.ol u c na t hn9• d uy tt .. 
l:A• c ut1v• p un u• nt t o tnu •u.b••ct1on J , Ol, ••ch o f t n. 
p u u u will ■- l •ct • pnya 1c 1• n l • 'f• 11Y l 1 c-•n ■- d t o pnc u c • 
end p ra ct1 un9 " lthln t M h•• lth c a re lu l d ntav•nt to t he 
,:l e l-d Due1>1l1ty wno w;ll • - •1 ne u .. b•N U.,. • nd oplM • • 
t o ..... t h4r U la CIUNd DU HlllUy • U l t l • hill did • •-U t end 
COi.i id ••• otonetJly b& .... pacl • d to .... u t f o r u .. penocl nq,nnd 
uy pa u9 n ptl J IU I n.r•o l tf 1uc11 prtyu c u n 1 •r• --.til• t o 
• 91 •• · t twy v 11: n l • ct • t h ird p ny 1 1c1 • n u a1l • rly _....1 u 1• d 
.. no .. ,11 ·· ••Ina u .. h•Nl l ... • nd op 1na •• LO wr.. tn.r t ile 
cl • • - d Du ao1luy u , uu • nd •u ■t •d a n,t o:ould ••• oton&Oly ti& 
• " p• ct• d to t' Al • t fo r • ..ch 1equ1 11d r • r1o d TM de t era1net 1on 
o l 1ucn third phy11 c1 a n will C<t 01 nd 1119 on t M pe r t1•• 'tn. 
con o l tM ••••1M t1on1 unllt'r tnu pu ·• 'l n Ph I o , l. 
1ncl udlh9 • lt-l ll • ll• Uon u .. h•• • nd 1apan■-1 o f th4 ::v~~:!;;:;. • I 11 t>e tiom• e ::il e ly tir lh• bployu and be pa id 

I o • 4 r ,u P"'l""••• o f tn 11 ""9u , - nt , ll•• •H•ct1v• 
<Lo t • o f r ••Olu t lon o l • d llP\ll• t •Dat e o r lt• 90llit lon" I •l lt b& 

d . .... d lO OCo:\1 1 " ' '" " I \ICh C11 1 p11 te U :uw !!y lltl l t" d ti)' al,lt \l& ( 



•·ntt • t: -,r • .-r,.t o t t r. .. P• ltl •• • 1opon • r,.t .-y c. t • h rw. l 
IUlft• • r;P'l • l • f>I .. ) U<lr--'IM 01"-1 o, d '! C U" ot • court ,:, : 

t • nt 1ur 11 c11 ctu1n "'pc,n c anc l,. • 1eon ,:o f • ,..cn • lt • rn■ t e 
,u ■p,.t • r ••oh1t 1eon p1 oc••d1n9 •• t M p• n••• .. Y •9••• t o:o 
,i~.oy u: h "" ,:,f IH19• t1011 01 1f •pphc• f>h UfMWI • : 11,. : 
.S•t• ,_.,,.t,eon W10•1 p• • • 'J ••Pft I o~ J n•r•o:ot W1t t ! 1•1t1n9 
u w 'll•""• • Hty o t S• n1eon, o; r-.erfl:11 • 11 co■t • . 1nc lu:ll u19 
.. nno,,,t ;1•tt1 t1eon •·••• 1> I• • ttor n• :1• : •• , 1nC\ol rr • 4 ay 
• 1tt••1 o ! the p • r t1 ,i1 1n r1tnlvu19 1u:r. d l ■P\'U' will H 1>e1rn1t 
■ol• IY DY t"" '2pl~• .:Id N p.a14 H l nC\ln..S 

I 0 1 ~10)'9'"nt bl•t1on■ t:l p M cor.t..-pht•d ay tlW P'rlllt .• , 
t n. .-.pl~nt n l n1 eon• nip N t -•" tM b • C\lll - .,.,S tl'w b,pl~r 11 
ftp4' r,.ltent on • nd u 11e1 out o t t n1 1 

" "9• ■-•nt • n .s t ne P' n1 •1 int e nd t hl t ■vc" • • l • t1on11up c••·•• on t rw 
C.U o f Tenun.■ t1Clfl l.n U• • •vent ■ny 111hd ■Ni ■Pfthc•f>h ?•v o r 
r"9'-lht1on r.,q,,,u•• t hl t tM £at•C\lt1ve ■nd tM tapli:,y.1 e,utt l ul'I o r 
- •"t• 1n ■..en • r• l • llon■"IP notw1t1,.1t• n:h 1>9 u .. t e .-.u,.uon of uu • 
"91•-nt. I i i , ,..er, nl•uon■Mp • 111 , e.aupt • • req,nre d Dy • u.cl'I law 
Qr • • !fUlltlon , 1M ·-d tQ be 1 • .-u,.■..oh • • t • •H ll . l n l t M beC\IU,,. 
• Ill not De er,.tul• d t o And 111!1 be ·-d LQ n.- •u-d • ny r1911t1 
,:,rr-d1ee p r c,v1d44..nlkr tM•"9••-nt. an4 1111 1 eJlC11J1,t •1 
p,-1a:11 1n s.cuon, M••o f . ncine o f tft• t•,.. o r p rc,v1uon1 of 1nu 
A.1n-nt • Ill •pply to ■u:n n l•uon.■ tup 

4 1n Coaponut1or1 ■:HS ••ne t1t1 r o r Service, wtul e t nu 
"9ueur,t ,:ont1nu,i1 1n .rt.ct , t rw ~ l i:,y.1 o r u,. c,...ny • ·• 
1pe'C:l l 1ed, • 111 P• Y to tn• beC\ltlve , • • n.• ■on •til• ~n■• t lon fo r 
t M ••rv1c•• to o. renflred o,y t ... £atecuu11• •• cont.-.pl • t•d 1Mr•1n , 
trA t oll o,,, 1n9 

4 . 01 I TM lbipl...,.., • 111 P• Y to tlM ... C\lu- u , .. 
• ny t •••• requ ire d t o H •Hl'lheld l en UUl,..l NH ••hry l tM 
·a.•• s1 1 ■ ry" I •fu c n • 111 M p,y..,h 1n 1-,ity• four uu 
••• •--tnly 1n1u11-nt • ,,,_ t ,,. d.lt• ,:,f uu ■ ,.,,_nt 
\ll'ltl l .Jan11•ry I, nu . t M ... e S..hry. on an - IU• d 
c..•11 , wlll o,■ U ) 0 , 000 On .J• nuHy I , ltU , and on .January I 
ol "•en c• l •nd.■ r ye•r u wn.• tt u , t M ..... S.. l • ry • ill tte 
1nc1e••• .S • t l e•H Dy • n •-t It ,.. "M1n.1 - Iner•••• • • 
equ.■ 1, Clfl • per i:• nt• 91 """_. , . , to t M 111e r•• ·•e 1n tM eon,_, 
, nc• ln:IIH n u :•Ulh lOO !, .. p\Abl llMd Dy t l'W a>l.r H U of 
t.■ iio , StU lltlC: I , t o , Ule 9 " C19 UPfll C• I ., •• Ill '""'c:n uw 
lb.• C:U tive u pu nc1 p• :ly 1oc• t..i., f o r t lW cdendar Y"'·•• In 
..-Men • ..en 1ncr•••• 1 ■ to o,■ elf e c t 1v• _, 1uc: n i ndex t or tne 
p n ced:n9 u l • n<Sa1 ye• r The a.,. Sdary wi ll e.l ■o tte 
1ne r••••d 111 an • --•,u c-n■ur•t• • 1tn any 1nc:r•••• 1n 
u,ponubh t1•• • nd • utllOn ty upor. • nv pr-t ac• ,:,f tn. 
b • C\IUVe and 1n no event wHl uw a..■e Sa l ■ry . • • fr• t i­
to 1, .. 1nc1•••e<i . a. reduc• .:I ,. ,u_t tn. C'Olft.len t o f t na 
l.o.• C\l.llVt 

t 0 1 : : r o:o1 t M pu rp,:,n o t c• INhll'"9 the 
,11n1-..n lne ua,, on ,1 ......, ry l o f any ye• .r . tne 
1 n c: r e••• 1nt n. Con■-1,r 1c• lndeaw1ll lw 
e n , .. t ed • n :11 • t 91,l(;fl ti - •• u .. • ct1,• I Iner•••• • 11 
• ny, 1n tr,e con, u .. , Pu ce • • •now. t ne ,on,_ 
:ni:n•.n v 111 l!e •d )...■ ted "P 0 1 down. 1n proport ,on 
to any • uen • ct,..! 1ncre••• 1n t ne eon,,_, Prlc• 
:no.a , bvt not iielow iuo :t U•• • c:t ,...l 1nc:n1H 1n 



•:i•M• .. Ji • . • r;1•· " ••:r.-r::,.. • ct 1i. 1t • 11 !'1n1-
lnrr"•• " tn.- a., .. S• . arv - · •• tw i .. ,:n.r . nc 1••••d 
... ::n t Mt tr.., • 1:1 1111,u t • :r:,;1 •••• 1n tn. • • •" S• • • 'Y 
1, • t l • • • t ""'-' ' ' to t ri. • dJUltll!d l'l lr.191.9 :ne , ..... 
My 1uen • el ) .. lt!!t'nt •o the tn:1 •••111 1n l • • •• 
S••• l"'Y .. 1;l ~ •U•.:•. tv• r e t101 ,;t1Y" I)· l ' .:11'u1 ry. 
ol •11 .. .,.. ., CGt1C• 1·n11<1 • nel tnc • ...r:t o : u ,,. 
, ,1,u • 1 l 1ncr • • •• .. ::en,• d t o t M 1l,n• , .. en 
d•t•rl!lan• tlori I I i&a,\le • lll "p• l d 10 t ll'I """ e\.otlV• 
in • l ""'fl ■-or, tMM:• t 10,91,1l u P• Y<l• y 

4 01 t 1 Hot• 1tr.■unes1 n9 •11ytn1n9 to th• 
eonu • ry 1n tnu p• r•9r• p n 4 01 : uni ••• • rid ..,.ut 
111 • Cllan9" o l Con: rol oce11r1 0 1 II • Potc nt 11 l 
Clla119• o t Cont rol •• t••• • nll • • i:ont1n111 n9 UM 
1'.ap loy11 ... .,. . INt u no t otill 9• t • d to. 1ne1 •••• tr•• 
• • •• S• i • ry .nll tn• •-=t o t • nr ""'" 1nco •••" • 111 
~ • 1tn1n tn• 1 01 • ll1 • e , ., :1on o l u w ao1 rd or t llol 

4 GI? 'tne C..p lev•• . ,1: p• y t otr,• h e cw11.,.,. 1n 
, ,.,u aontnly 1n1t1 ll ...,nt1 , 11 .. ,, .ny , .._..,., r• qi.U•d to Ct' 
• Lt l d i tr ... : n •l.l• uP• ~ n: r,-tn•<Ut " o t tnu 
1>1• ••- nt until .J.nu• ry I . 1n:. t M :n •i.1 .. 1.1 P1:,..nt , on • n 
1 ·u11, • l1 HII n.• 11 . wi l l c.- • lf'l• I tc ~a . no On .J1 n1Ury I, 
: " •I • nd on .J• nu• ry I o t ••en c • twniu , r••• t r.e, .. .t t H , tn• 
!n '"' " " , ,.,....nt " 111 i,,, 1n,: 1,.• • • d on t nw • ...., NIU • • prov11Hd 
1n pu •1111pn • 0 1 1 Mrito t .. ,i n • ••P"et to uw • • •• Ji• l • ry 
Tn• ; n '-• • u P•~nt • 111 • l 10 ~ , ~ ,::•-1-tll • ~ • " • t 
~n• .. r • t • ., Ith • ny p,_u_ o f tr.e Lo.•C'-'t. l v. a nd 1n no 

:.,"~! 11:~!! ~~n!:t'"!: ==~~ 0;•t:;-~~~~ 1~: 1,_ 1ncr••HII , 

, 0 1: I tl!lh :tnt t ,o r.d1n9 • nyi.nu,9 tfl t ,.. 
,:ont1 1 ry 1n tnu •w:s>•• • 9• • pn , 01 • 1,1111 0,11 • nd 
.. n11. 11 1 • c n.nge o f Control occu r ■ 0 1 11 11 • 
POt • nt l l l Cllan.9• o l Cor.tro! 1 , 11te• • nd 11 ,:ontln .. 1119. 
tn .. £t:plcv• • .. .,. . out •• not ooh9• t •II t o, 1ne ••••• 
tn, : n :.a .. P•~nt • ndtr .. . t.:1 l • n)' l \l:II 
an.e n••· .. ,ll t)e ,utn1n u .. • Ol e <:ll ■ Ct lt llOll o r U M 
l o•r11or t h• C-Ht• e 

, 01 J Uni ••• •apl1c1tly ,:ont r • ry to U M 111 .. o t an 
• a,pl1 c • lll • phn 004:"-nl . • • • '"Y • ~ loy,.,. o f the l■ip loy•• • 
tn• r., ,i,cutlvo, .. ,11 p• n.i:1p1te 1n • nd t M C'or.lp• ny • I l l 9r.nt 
• o • nd p• y o r d e l1v.1 . e • • " • nd •toe • ..... 11 , 11 .. 11 • ny l ...,.,, 
• • 111'll • d to n,, " llN>t' l d • o tn• r.,,e c..ttVO' • • p itt• llt itd Dy • 
.... !'I DI t ,.. :nccntlV" Pl l l\l on • c-• • • Dl • -•1• • • o , ,.., 
... nu;, .. , . r..tlY• • Ol tl'I" CO"'r • n)· o , ltl • ..,,. ,d u n •• p r ov111 .. 11 
•.:u.t un- • • • • n d untt. I • Cr..nq ,. o ! Cont rol oean ■ o r 11 11 
• POl • ntl • I CM1'19• DI Cor.trol 11 1•e• • nd 11 Cm'll ln\11n9 . t M 
· · ··•"'fDl • IIY ••• •d ..nd- 1 1 11)·•>,1cnp l • n a:idt.ne • -•Ho!1J1y 
; ~ r~ -i:;

1
; ~tl M • 1tn1nq t ~ _,,I • 11 :1e ron1on o l tne lolrd o r 

f Ol 4 n,. r.,,,. ,:,11, ve .. , . t c .. e ntlll " d to p• H ICI P• t • 
1n tl'I• h n•a on Pl • n • n CI • ny ~tnu ciet : ned oen otl ll p l • n. • "Y 
J • :1n• ,, contn111,;uon pl • n ..,., .. -p t oywe • e l l • rot " "•In pl • n 
ti " .o•• •nd • ny ot ner ■i.FP• '""'"' ":• l o r "'"-C'"t • p,9n• 1on pl • " • 11'1 
1 "1) c •,,.,, Mn,o ll l pl 111 -~-•01 .. d I>)' t n• U,,, loV•• or ll'I .. 
,. v • n, " ' ""'""' ' 11,.ntl:, 1n '"" :•l ot nee o r i,,e,,. ,. ft • r 1dopt otQ, 
IJ'll • c ru, v .. •~ .. . ,. o l ! • "•• • ••'"•a: . ,,,. Pploy•r 01 tM 
- i,..n( on ·er-a 9e n,o1•I•( • v• tl • cl • to ot net , ,.n10 1 
.. , .. ,:. , , ..... DI lM c-F• n) f Il l 1u,11~: • 1U• 

, o: ' o .. 11n'J •n.. ~• •-, o t tn11 Mi• ••"'• nt , U M 



r-p 1.,.,.1 ., ,;; J.• t· 01 "'·=Jr •• •r• ~ . ,,.,.. 1.,.,. rot • l: 
, ,.••=• ril • • ,,.,, .. . • r.-1 -,:r.• r •• t • r.•• • 1n,;.u • d r>y • n" 
L, .. ~s.· :"" . n ;,• •l o r• •t11 : m, OJti • • ,,,.,.,10• :! f e r c , 
Clltll • • pl ,o t • <t Ul •=• • Ctlon 2 01 n• r • :i l ,or,d • Ill 
i"rru•n • M E>.l' CUt1v .. .. ,tn ■u:n • • ,; r • t .., a. o t: 1c• 
01 o tner • •n•t • nc.-• -o a,;,; ,o t1on• • • ,,.)' t>!: 
1.;. •,or,( .. to tM c n.e , • ctez o ! U.e t, • <;\l ' I • p01tt. on 
'""'' r • • • ori • ril~· n• c•••• .-Y or • ppu,pr1 • t • t o r U•• 
;arlo rt,on,;• o l • ",;n d"tl l' I 

4 O. Con11n1- • , 1on o l C ,,.m , • t1or. ,o nO len•l 1t1 on :>i • • n1l1t y 
5w, • • c1 to 1"n••c •1on 4 Gt. 111treo l 1011,·•11 ro:n9 V•" t 11st p1ov1 ao 1n 
t n. flr•t •entenc .. on ■<,ell 1w,1ec t 1onl . 1n tt.e event tn1 1 Af• ••-nt 1a 
t " "''"'" l ed oy u, .. tafll oy,r p <,1s 1.1 • nt to pu•9 ••P" ) 0) : 1\1'1 I , lM 
lq, loye l • Ill P• Y t .,_ CCo!lp .,n u tu1n • n-1 tn• i;,,,pl oyl' I ,ir t he C~ • ny 
..-1 l l -.. 1t no1n ,;oat to tr.• t:,.,rc\ltlv<i ot n.r tl>• n no r,r.,o 1 • "-Pl e 
!'"ont rltn.1t1 ons • • q,.a, eO \Jl <ler the • ppl1 c a OI • p l • n _,,_..nt • • 1n e ll • "." l 
on , n. :iu e o l Te r,,,1n• t111t1 ,.,.~ .. • " • 11 • 111• t n• 1><1n .. r1t, 101 tlM­
bp loyer ,. ,II P• )' ll>" _,-,u ry l' Cfl,I\Va ) e nt tne, !J . p 1oY1d• d 1n 
• i.c•e ,;uon 4 01 ,,.., eo ! t o tl>,r b e CIJll"e 11 .. 11 .ony t •,.• • 1e q,J 1tl'd to bl' 

• :t,.,,.,ld l I OI • p<l!I IOCI o l t ... : .... 1121 -tnl t oll o-.1ng t M :>•ta o f 
T,.nunn1 o,n pfe,v111ec1 t ""t tne c ....pa n)" ,.,..,., out •o ll not l>tt ocal ,9ue <1 
t o. <,r•nt • r:y ,o d:hU l 1 toc, o; , ■ toe, ~ option 0 1 IOll'I t ,ir1" 1nc• nt1v• 
• •• •d• ..,._.,. , • n:1 o f tM ln,:e nuve Sl ! • r.• <1111:nq 1wcl'I , ,.,. \ve 12 1 .anti> 
pu,OCI !"he te•~ o l • lobp•r•<r••Pnl 4 01 I 2 • nd ♦ OJ 1 I M!leo! v iii 
...,,. ,o ppl) t o P• t - nt• 1eq,,11 1<J ...,,s., tnl l 1wu ect 1on ♦ 0 2 

4 OJ P• ·f"ent ■ Upon r. ... e eu:1-,,. I O.• tn S .;o J e ct t o •..11•e ct1on 
I o , n• • • OI ,01 1r • <JH'!l•a; - ~- ll r H p , .,...· ■o 1n t lll' l t •• t ••nt en c• o l 
.,.,:n ■Wl■ect1on1 1n t M • ve nt tn1 1 A91ee-n t u t e1·•1Mt e O Dy 1t1,t11e 
o ! a,-b1• ct 1on) 0~ ,-..,, I . l l">I' lap loye 1 ., , !I P• Y l O U1,e p .o oty 01 
p• r tl • I 1~,:1 ! 1eO 1n 111cn ■Wlaectton 11•1• .o ny l • ••• oeq,.11 • d to De 
• lt,,,..,ldl • n • 99, ,.q1 • t " ,o-..r,t ,.qu• I t o tr.e ~n•• tlon PloYlded I OI 
II> P• l • <Jl • i> PI I ♦ 01 I ♦ 01 2 . n:s 4 01 l i,ereo l ... II u .. r.... .. c.i, , ... ""'" 
a,.11-v1v- :s • 11.J •.r, 11 o\1 1••- nt , ,.,.. , n .,d 1n eflec:t ro, • per iod o l t •• lve 

• • tn• u, : 1 1n<3 U•• O.te o ! 1,.ue,.,. t1on. pt ov,oe d tr,,.1. tt>• 
C~ny ,.. , o.,t • • •• not lM! l19• t • <I to9 r•nt ,ony ,o d :S ltl I n oc~ 
H OC, optlllf' 0 1 lon9 l l'I .. , 11,c-,nt1v• · ·• u da '-Ir.OU • ny O! ' " " lnc e nt lY• 
Pl a n • ""' 1n'J , .. en l •~ l " " 11 aor:tn P• • 1od : n • d<l :t 1on. tne K!of, I r 
" '•• I> • "/' tot"" b e t.utlV• 1 111rv1v1n9 1po.,1e . 11 • nY 0 1 • n)' • u1'Y1v1n9 
.,,. p• n<h•nl c nilo re n • n . _...,t , u r:1 c 1ent , on • n .o rte r • t • ,. oa 11• l t • 0. 1n9 
1nto • CCO\lllt • ~• t e ,o nd h de , a l D<it not loc• l. t • .o•I I, anO ,o ft l'I 
noraa t , .,,v,1,01 o:ont 11tJ\it1on•r•q,,1 ,edWlO,., tn••pp )IO:• lll e p l .o n 
.soeu- nt • • 1n el !•ct 11t1 tr.a O. t e o r T• ,-.1n1 l1on . t o P• Y l o • 11<1.Jll­
p•r.u t ted c""'• ••'I" undH 1uc n o r t 1>e '"'"fll oY"• ... u .,., oe .... r n p l a n• 
1du19d 

i o 1n P• l• 'lf • i>" t 0 1 t nueo ! 1n • l>lcr: surn 1 11 1"Y1 • •~ • •• 0 1 
, .,,..,,,..,n.,depen<tent c n1 l dren ..,1 p• 1t1 c 1pa t ., Wldl'I t l'II' t e r~ o l t~ 
a pp l l C• t>h p l a n doa,,!,,rntl t c 1 • J>l'I IOCI o ! t "' I "" 1:: 1 .ontlls l oll lft'J 
tne .S. t e o ! t"9 b .. cu t11te · • d ,i,o tr, ":" ll<r ttra.• o f • >WP•••91 • pna 
:,,~! ;..;;.:~~,:,,,o; ~I I l>ereo t • :J.: not • i,p ly t o P• .,....nU U T.JlUd ""d" I 

1 a , P• -,...nt• u,,on 1 1,i• r n or Con1tr .. :t1"'• •• ••en o l tn 11 
A1r u,-,int :n " "I• 1 1te nt tn1, • <1•·••-r, t II t t:fl!:ln• t~ by ti>• ~loy., , 
=:S•r p u•"Jl • P" I Ol J ,.,,,.,ol o r tJ)' tl'te t,,.e o:uuv1 pu r ■u•nt to 
pu • 1• • 1-n I Ct I ,,. ,.c t . ,n. .. O.,, loye, o , tne Coe,Ja .ony • • • IJll'Cl l l l d 
• II • ..,,.e tl'te lcrll 1n9 p .o.,....nts • nd p r,)'ll d1 tile t oll • DeMl l t l 
101 tn• -.1.o ry .. ,, ,u,,• ! e nt t Mreo f to o r : o r tr>e ,o ,:count o l tne 
£•ee'l t l ln ,.., ,;n c ••~ •• ~l!f'JI.S.t e O d• 1•• f o r tr-.., bl • • cn 0 1 
Ctwl t tl\,"."tl"" 111 •a,;n • • tne c .. , ., y c,,. o f tiu, "-'<l• ••" nt 



, C4 • 'Jfl · r- • :i•'" t l ':°l!l • on• ~• n 'J I •" · • • "" : • 
d11p"t " ..r.Ju 11.J;•• ~ • . on l ,, 1u,i•o : on " " • :I•'" o! tra 
~"au .... t,on prova,J .,-d t n. t 1n t /\.0' l • U •r C'• t • tne d11p1,1u, 11 
, ., , ,, ,., .. ., on t •1SJ1 1n1 • Hl'lln tne pur,11 "" o ! par•"••pn 
t ~ i n• 1e1)f t,... 1:eploy,. , ,nil p• y to lilt' E,,..e n. · 1ve l e 11 
.,., • .,,, . • • 'f":lsl t o o.- • ltNleld l • e 11 n • l .. qu . l t o t l'I" 

Ja• •••nt v• •"" o l t"41 ,..,.. o l • tn• • 'fl• e<J• ' " • ••• S• l • r, • nd 
111 t.• •" P•,..._111• .. 11u·11 Id M"" ~ " " P• ld to tne Lt.e c-.t ,.,., 
r,y tnt kployt l pu1 1u• 11t to p•r•gr • pll• 4 01 I .,u, 4 01 ~ 
Mreo! • • ~111• t1on I OI 11 ,vu:,., trw t Id .,._ .,,. N e ll 
,, r.a•••:l ""''"" t"" t r:1n y 1101 c 1 . e11 dl•1 u, p<rrl Od 

. neu,q Of\ tn• lu1t d• Y o: 111• -ntn n•• t fo l loo,1n9 t,... 
:.• te o l :e r • in• t1or. out lor 11,1cfl t •r•1Mt1on • M D 1\LD ) e C't 

u, ~t=~~'=•~ o\:":;o ~"" t~,.;~~::•~, :~.~~ t:•~~=• ; nat 
1nd: v1du.t l ••.,d e~e nt • rul tra t:t,r·p01• t t a•• •" e e nt 
..n.HI t l'le 1:: 0:-1 i,u 11"9 tM tnl l l'f 10 1 c . 1. n:s.r _,11 ~•l od 
c-11c 1n~ on 1n.- 11,11 d• Y o : tn" -,ntn """t 1011 '"" 111a 
0tte o f ':°l!ru na t1on ovt 10 1 1ucn t •.-.1n• t1on In a :U1 t10f\ 
• "Y p.o~nt o r d11111owt 10f\ .,n,cn • • Y o. ••111a red ..:,,Se l 
l>.l>U•C:llOf\ 4 Ol n.,.0 1 .. ,11 DI! r.10• to ti,. ..... e11t1 Ye 

4 IH : I r o, purpon• o t ua , p.ar • 9 u p1> 
4 0 4 : . tile au• Sa l u y 111d tho! ln • t.1 • w P•~nu tlllt 

1dn, v1 o.1npa 1d ,. 1l l 1Mc• lc11 h t. • d °" t lla 
•••~t•on t r-_.t t ne •••• &a t • ry • nd \.Ila ln - :.1.u 
1,.,,..,11t 1o n.v, t>c•n 111c 1,ueo 1n • • c11y.-a 1 d111 1ng 
, ucn t nlt ty uo 1 o,ont !\ p1 nod 11y • " • -.i.nt 1q111 l. °" 
• pe-rc• nu,q, 0••11 , to Uw 9re• t1 1 t Y• • • •to•v•• • 
1ne 1e • •• 111 t n• eon,.,.., ,r,c• ln<Jtc-. 1n tlla tllr•e 
c 1 l 1 n4'1r v••• • p •·• ced1119 utne1 tn. Otte o f 
-:-11• 1rwt1on o r t lle D• t• o l l!t1o l1111on , • n.1ent,,., 11 
- ·· ! • v•ll • Dl e to t hl lAI CW tlY• 

4 0 4 t J :11 t M e.,.n t U•• • • • r• 1•.,.r 
t ""n tMlrty UO I • hOl tr c • ! en4u _,lfl l 
'""• ~n1 n<J ,,_ tn• : 1111 d • y of u,,e -,u, 
10 11 1n9 t l'lf' t>• t • o l Te.-.111 .. u°" to t ne 
H.onea l , e u reee-nt Dat, , t M c ,11!\ pav-ent " " ' 
pur1 \l a11t t o llll ■ p,ugr apfl 4 0 4 1 • Ill be 
lld\lC l!'d to • l 1•1•r a ,_ d• t e.-.1n• d oy 
.... 1uply1ng t ne .-.1 otnt,-..111 <IIH> t,y • 
l1 • t:t10f\ U"'n,...r• to1 ol ,.1'11Cfl lltllan_, 
o f • nol , c • l•nOMcr -,u,. , , - 1n1n9 f r- the 
tint d ay o f t "" _,tn f ol1- 1n,g trw :i.te o f 
Tera1n.auon to trw ,.0 .-.1 "-•n•-nt o.u • nd 
tn• d,nc.,na to r o r .,M c h 11 uuny 1101 

4 0 4 ~ Tnt hp loyu 0 1 U le C-c>.anv • t t hl 1:aploye r • , 
c:o ■ t .. , 11 p r OYl de to t ne b.1 c11t 1v .. t ne l oll- 1n9 t,ana! ltl o r 

I • •• • ny t •,..11 req,u1 .. d to l,I "HMe! d l u .. - • t a ry 
" 'f\ll'l•l .. nt t1·o1 r t o f P• Y• Dh: on tn. 0. 11 o r T41,..IMUOf\ 01 '" 
C•l'f o l ,o d • •P'-t" wndtl . .. 11 , .. e11on JOT I\O'leo f . Oil t M D• t • o f 
, e,o j 11UOf\ , po OVld .. d t /ll ; 1n u, .. l ,1 tt e 1 c:11e t n.. 011p1n e I ■ 

• • •olveo on tt,..._. c-.1ng wlll'IIII t r,,, i,'Utv ll!" o f p•r• 91•pl'I 
J Ol . n.reof 

• a , J : 1a 1 : n • dilltlOf\ to • ny """ " '" ' 
p.yao l • to tr.t L,11 c'Ut1Ve wnd1r 1111 P1nn or1 Pl an , l "' 
SII P • 11!! any , n dl .. 11 o tne , P<f"' ' °" o , re u , ... nt p l an , 
o f tM Co-piny 0 1 th• l,a:pl oye1 tcol11 c:.u ..... ly t lla 
•0t,,_ , ,,t11eM nt lln1l 1t1 • 1 . t "" t,apl I ., all P• Y 
t a Ifie ..... c .. uv, • •JO<t C• • l ·•~1,,~.nt l>tn , l lt \ Ult' 

· s ~ c u l 



. 1 •• ":f'4•• . , . • ..tit c, a lc.l • t " J •""n tn• t "" "' -. • ll:l"d 
to ti, .. ' I\" / J,- t., • ~ r.t ll'fM!.tl .: ,. -;, l fw to t • ! 
r• tu - ~.,,t a.r..! ll l ;II• r:,. rt.t:v .. l <!' C<!' l -· llll"' l1'<!' 
~p loy,., '""d tl'II, C-.i• ny .. . tt • t l " • l l • T.u l tr~ ·"°""' .. n,c1' t M • 'J91" <> • l " a l •no, '"' •• tl • • .,.,1'! 
l 1tra!:t• "Id "'°" " M 1t n il tn,e l:.o.O' C<l ' l - 1e • ;r•<I ""' 
• d • t " IIV• \• V"UI l o! • ..._.,,-.., ti><!' 0:• t • Ol 
r.,r~ u at1 on to r on \ n,,, u,• ! ' " tl •e-nt O• t e 1: 
.,,H!I U I 

t,. , ,,. s,.;1 •" • O I •1111 .r,,gf " ""'"' " t in c• !r-.. l • t1n9 
tn .. ' J><' Cl • I . .. t l re••nt . .. n .. : : t 4'1\<lt Ot MI 
fH • r•-nt ll<!'1'■ l lt l tne lo llo,. 1n9 .. ,tl • pp ly 

It If t !U! l., " C'lt lY~ • c 1 .. d1t • d 1., r,,lc ., " H l'I 
tn• Company o r • "Y o l lt l .. 101uy • d 
1U11•1d1 • 1a1 oc, tn. ::O• t e o l r ., nnn.a t 1on I I 
1111 \l :l lC 1a nt t o 10'1\llt ,n o.n . :1t• unda r tl'II, 

P,e n u OII l l •n 0. 1n9 vt" ■ t •d , t /\'f C. • n. t 1Y• • Ill 
M d••-d to b,e c: redH • d • It. II 11>lh c unt 
,.,rv1 c • to •·• • " It 1n ,,.,:r, ,,.,un,. 

1111 !nu Ag 11"""'n t • Ill .,. ae .. d to 
cont u 11,., 111 • H•ct 10 1 I:.,,. !'I y. u• 
:o t1 ow1119 u w Dat e o t hnu, .. uon l but not 

,!I.,. .. .,... 1 le tl U· .... r.t ::O. t s l 

1,1, 1 TfM' a.1e S• l • ry • i ll fl'f d•.,-d to ,,.,,. 
, n 1n c •••••d eacn v••• o f • ucl'I f1- 1\1 

Y•• r ps liOCI \1• 1n9 tl'le 9 • • • t ••l V-•• t o• .,..., 
1nc1 • •·· In ' "" Con•-· P I I Cf' INk• In UM 
~:~::n!~'.:44' • ve• n p 111ced 1nq t l'lot Dat ., o f 

• • Tt:e ~•u•cu tl...., .. :!\ W d••-d to ri.ve 
b<e•n ,ir • nt " d .o • • rd• w,.O.,.,r t.n• l: fC'P • • ch ye n 
o ! ... ::n 1 1 .... I l l .,. .. . , !l*flod on t/\11 O.UI 

•~c1 t 1.,11, 1n t1'e 1 : , a t u•nt • n c e o f ■ \Ul■ 11 ct 1on 

4 o, h-1 f ldl ue<J H 'dHl<J tne ?111 l PIOV I 

11' , ,.~n ee nt•n::• I, • " " 

, .,1 ri- Ul ye•n or t M u .. ,. ... 1111 1"19 to 
t M lllo,_ I 1.,t1 ,-nt 0. t e . 1f hn . will ff 

;::::11! ~ ,;;;· b • C'\ltl ,,. ' I . , . on t M Da t e o l 

4 o, 2 l ....,.,_ co,,_ , . ,. !'11d U t,... 
t■,p l er • 0 1 tne C ""Y ' • 111 ■u redcr ,., l f •l n ■Mr•d 
••lf••" o.n .. t it pl • n • • • • pp llc• e> l e to tr-.a 
b s a .: 1,,... , or \I'll, - • t • ry """'"'• l • •1t t lMr•o l , YIII 
H p r OV l<IS:I l O tf;,, b • C'Utl '" Dy tt,,. Coep• ny , • t no 
«>•t t o t he 1:.-.e l;\ltlY• UltMr l/\&r. r,onu l -c, \ • 
conr 11tl\lt1 on1 r 11 q,,;11 • c:t \IIUS<t1 t ,... • ppltc• tol• p l • " 

\nlen t • • o f tr-..,. :iu .. o l l sr.o 1n a t1onl, l o , • p.nod 
of "'" 1\ 1 Y"•" i,_ t11• 1>au of r.ni , ,,.uon 10, 
W>tl l tne Mo .... 1 lf' tl f"-"t D• t • , wtl lC/\'f ... , I I . " 

t 1:14: J In tn,.v.,nt ,.,t/\lnt- 11 y.u1 
•tt., , tr-.a O..t e o l ':'• u w u on t ,U, r.-• c..tl­
• ~ loc• t • • ''"' r:.,..• n.t . .... . . p ,1 nc1e1• I 1 e ■ td1tnc• Dy eo1• 
tn• n U • 11•• 1n o ro.r t o a C'c e p t full •tl- ~ l v,.ant 
o, • o 1,,. ., ! 'lll •tl""' •• I ! • '"-plo,-nt , u,., ~ l oy11 1 
• Ill , , 1,u;,. 11• t fM' b• ti - 10 , • • 1 _ , n , upt"n ... , 

u,clu:t:n, 1r.t 11r111 : • tt••• 1 • • t1 on .. ,.p a n 1111 '-"'"' ' tn.e 
"oep• ny1 C'\l n • t1t 1r.1 11n 1t oeq-.ul1t• t1on p l .,.atAd 
,n,:-li..Ju19 an) l &.o.O'I re ■,1l:1n9 ! ro. P• .,...•ll • -.de 
JN••u ant to t nu • Wlpat•fr • Pll , Ot 2 J • 1ncu.1f•d l>Y 
0 1 l o r tr.• • c,:-o,..n• of t i\<!' b e ~ tl Ye , .. ! 1 t1n9 t o , ... en 



u loc .. t,on · .. nien '"'" nc,t r <r :~r•• d DY .. ne>tr••• 
<r.,, loy• 1 • nO l O .on <r• t • nt • ~ l <r•• t .. . l • Y0 1 a t1h· t !II 
llW b • N llV<r • • prov• d• d oy t nt, r r H ll poll ~ o l 
tn• c-.. .. ny • 1tn 11t•p4:ct to u•• •·•loc .. t1on ot ••n1dr 
it A• N l l"•· lrwk , ty u,. h itNl l ...... 9 .. 1n• t tnir 
.-..nt ■ 1 1 any , tiy • lucr, t ll<I' n• t p r itO.I r ira h r•<i 
:n tnir , .. 1 .. o! t n.. b ita.iav• • p11nc1 p • l r•ndir nc<r 1n 
c ann• cuon •It" a11cr, n1 loc• uon • •• 1••• t n.n t,.. 
b tt Cll l lVir ' I t.o». 0.111 ,n • 11 cn r • ll d• nc-<r 

4 04 l • :r l M b tt a.l ll .... ' ■ cr • dlt tt d •• ,....u:-• 

::.!:1~~r;:"'"01'.?l:: ;:r.0!: 'i:,,.~~~; :~ :7•d 
1n• u ll 1c1•nt to r11ult 1n tn. cont r lDUllOl'I I 
u .. , ., tof o r• .. .,. D)' t"" C-p .. ny o r .. n y 111cn 
1\I0• 1d l .. t111 l or tntt I CCOW\t o l t "" b•ClltlVI to • ny 
d•hn•d C"Ontrll>.,tlOl'I p l .n .. ,nt .. •n•d or • pon1o nd by 
the C~y t,e1 n9 ..,.,ud 1n their ttnttnty , tMn tM 
~loyt11 •I ll p .. y to tlltl C.O.•C\ltl-• f hH .ny t ._..• 
n""°1nd to ~ • 1th1M l d l .. 1p4:c u l b.nd H .. q'II .. I t o 
l "" dlff • r • n t • i.. t - •n I l l tt,.e -,,l o l • ucn 
t:Ontrlbul lOl'l9 ,,,.,en .. ,. -•t<rd •• o l U MP D• t • of 
T• nl n .. uon .. M ( Il l tn• ,,.u,r o f IAJ .. u • 11Ch 
contr1ZNt1on1 , .... ,ud 1nd W1v.at .. d , or 11 1 t ,.. •- of 
ti!• f• H u r .... t V• lu.t of U> .. .. , •• t i In • hlCfl I UCh 
contrt DUtlon .. , "•t•d or unv•1 t td, .. ,. U•• n lnW at•d 
Md .t l d JVl<Hncl• 0 1 1nunat pod u ... .- .. nd 
.. ecu u ona tMuto not pr...,.1-.ty p aid to u.. 
h•a.it n•• r o , pu'l'(I••• o l tnu •~ .. • .. liJ• .. pn 
• O• l • • •t .. u ,.., •• t v .. l u• • _ .. n 1 • Ith r1t 1p<ri:t to 
.. ny ... a., ·1t1 • • t 1 .. d•d on • n .. t 1or1 .. 1 • toe., .... c ,,.nv­
tM u 1tr-e t 1c .. ,,.,.9• o l t M 111,n • nd t ,.. 1-
u ll 11MJ pr 1c•• af • uth • toci.. ori a11ct1 atOC- • •tn..n,• 
d11un9 t M thir ty 00! c .. l .. n:la r U y• pr•c■d.11'9 the 
D.ot• o f ,.•non .. uon, o r • ILn 1·• • P"C't to .. ny 
'""••~nt c-oapany arw r •• not u· .. o• d on • nauOfta l 
• toci.. • •ch&nf• . t,.. .. ,. IL- U C ..... , • .,. o f t he b t d and 
the .. , t pUC•• or • 110::h .,..,.. dllfl"'I the thirty I JO I 
c alenU.r U y• pnc•d1.n9 tn. o .. t, of Tan1nat1on , or 
• 1th n•p,9ct to 01>! 19 .. uona 1n 114d 0 1 .,.... r .nt e•d by t"" ti s 9overnaent , t he h e• valu • o r , ucn 
Ot1!1 9 a t 1on, . o r w1tn r ,1p,9c t t o ot M, .. •••t • , the 
... .. 111 ....... t .. o h aMd by .n lnd•pan ... nt .. pp, .. , •• , 
)Olnt ly H l tt tt • d by u .. p .. ni •• .. t u .. IOh t o • t o r 
u ,., bpl~r 

• O• J r o , purpon • o l tn u •WIH Ct lon • 0 1 . t ne 
pr•••ntv• lu• o 1 .. ny .. -..nt ., 1l l ti. c .. 1C11l .. l •d1111n9 .. 
dllCOW\l U t• o l nuw , no . , , 100 Pl• c • nt U .u , WII .... tM 
Ursa o f • ny .. pp llc .. ti l • pl • n ~nt prov10<r• • uu _,. 
r .. vo , ati l • t ot rw h•n.t1v. , ,n .. nachc .. , • . , uc h -•• , .. ..,., .. bl• ;::.; .. ;:.!! tie 11••d l o r p .. .,...nu .. d, '""" n•p4:ct to t.M plan 

4 01 • Tr.. bec-~tl..,. .. 111 tie uqu 1 n d to •1 t 19 .. u t n. 
.. t o f .. ny p .. .,_n u prov1o1111 f o r 1n u11 , au&iaaC" tlon • o t t o 
tn11t11tentprov, o.:t 1ntn1 ,p,,11 r .. 9 u pn 1 011 a 11n .:iy f 1n .. 1 
" 9>1 h t1ona o r t M lllS uno., s , ct1on : 1oa o r the Code , 
,. ,.,c,.. ••r r aquu• .. l "" 9 r• .. t ar d• 'l'n• o l •1u , .. t1on ,;on .. ut•nt 
• lln t M U •H.Hnt o f . .. en p .. ~,., ..... d•--9•• T1"' b.•n.taw 
.. . n not tie r1tq"11U1d to .. ,~ o tn• 1 • eplo.,_nt .. nd - Y .. cc •Ft 
o r not • tc• pt . .. . t l'le t..., c-.. t1 Y11 d<lt•,_u .. a . .. ,..,. o fl•r o l 
ir"'f' l o.,_nt ..nd .. .,. •• i•c:t • ny o lhr o l • ..,1c,vw,ent f o r .:iy 



, ... ~ a - e-e..l "f tno: LA♦c- · :v .. t o t.- •- : ! 1~ 1• ,..t :i • n .. 
, ._ .. eu• . v••ec• ;,-•ot l\e r •-pl .. n• • : ' 'l • n1 , - ce 1ve t 
e l)• n•• t "m !rOO' .on ,. -i,;oy,., ot n• 1 u,• n t:: .. t: P• II} o r 1,,,.., 
o ! at "'• )Or ay "'" • -r,u,:u • n •• O.<r .n9 tn!' .,an D• 9 1nr.:n9 
o,e t::"" ::.. t • o! ~•n!, l n• tlor. .on d .. ndu19 c,n tne • .o n d• -; o f tno, 
tnnu • t n ) Ctn c .o l e nll• 1 • <>ntn tt•••••! t • r • "·• 'i:"Ol!';• n • .o t,on 
•no- L • l:\.o•,., .. r•e• 1ve• ! rOI' •11en o :n• : • - p. oye , ""' ' • 11en 
p<r 1 10CI ll • n • nyt.o,.,, - :tn.'\e l d l '-P \ O t M • t r-• •d • • 
<1• -" • 9"• ..nou tni t • '-"'•• ctu,n I i,1 • • JI ia p.- 14 t o tne 
~ lo-('t• ,:n tne COO"ll• ny . • • t l\e c••"' - v o,, ro , p.o ,.,, o r 
• n1• P• r '"'lupn , o,, c~• n• .o t1ori - .ll ll4' .1 • 1t • :i i o r,a•• 
••• •rr .o nd 1n~e nt1v1e c; ""'p•n■.o t: Ofl. • r.d • II, .,, c ; ,r-1♦ • ~ 

otn♦ r tnlll'i'• , . 1. 111. , , o r, .... . p• IO I OI t<! rvlC♦ - • DQ.&tO o l 
O,o e ctou o • • c-:ttee tn• ••o t • no l>'! n•ll t • ....nder • nv 

., J, ne 4 t.4' ... t .· detl n♦d contr1Cvt1ori o , .,• lf••• o.ne!I\ p l • n 

, O\ P•,-ni • nd ~ t • rs1 n • a on o r .. t .. y ~•"• l•nt Tl\e 
JO• .,.,..nt al tt..- lllOlle t • ry equ,v• l ent o l .,,.,. N M ! l t p• no •tt • <I oy .ony 
pr ov1 1 1or: o l u11 , .-.q,.,.,_nt • Ill "" • t tFI• '3:JlioY"' • ,;pt 1on ...., , .,,, 
111cn 0♦.rie! 1t r • l • t •• to • n 1n,,.,., ., o r •e l ! - 1n 1ur...S ..,. u . , e D♦Mtlt 
pl • n .,,o • c oirpa r • nl • Den•lll -ci111<1 In t l\e • oi • }u" r•nt o l t,,. 
t,,.,c..ttv• . oc un.o v• :l • o1 " to u,., b e l:\.o tl,,. • · • n• o l • C'Oll , 1n 
.. tucn ., ,.., n t • wn pe~nt • Ill "" • t tn. 1.Jo.•n. t1v• • option lo o. 
0 ,91 CI • • " 10 • ll llh'I • lln ln tnir ty UO I <Uya !oll 1119 t flot D• t t' o l 
r .. no u u t1or1 : n U M ., ,,.n t o l • dup1,1t • l><l t "•• n U•• p•r t1 t'• •• t o t n. 
_, .. : • ..,. e q \o:v• l • nt o l • nv n 9I H 0 1 Ol l\e l dl UI IO...,t l OII pro-, ldot" r o r 
t n tn11 .i.g, • .,,...nt ... en - • t • ry t'T~IY• • • nt .. :1: 0.- d" t • n nn• O rrt • n 
1nd• p,o n.<l• nt 

" . ... t.,• r; 101n!lt , ... . c t • d r,;. tn,. pa r t, ,. , .o t ti<• , -.• • ~ •t o i u .. 
~~. GY• f .on:I •. 11 1><1 " • t e,,.. 1n• .S r, cr, tFI• •t• n<t ir. • 0 1 t n,, coa t OI 
, u c:n Df' n '!I I • 0 1 <111tr lt>utl0rl tot ,.... C..t'C<.tl ..... . . • non· eRP IO"ft' t' .ond 
not tlM cott to tn., ~loy., 0 1 • n ...,,ploy•• 0 1 tn• hll l , !'n♦ 

•t••"t • it.o , v• l • nt o r • t1Y D♦n•l lt o, otM r dl l \flD'~t,on p 10"'l"'8d l o , 
ltl tnt• A'J••·•• nt .. . :; C♦ O• t • r - 1n•d on • p, ..... .. t Y• . "1! • l t H • t • , 
D•• " • t •i, 1nv lnto • c:,:,:,,.int atu••n:l l•H•• • · o.. tnot. ,oc .i t..o.--.. , 

I o, O. t • rf:t n • t l onOI tl C'P A• .. ·d• , o r p111·~ t'I OI ' "'°• • c t. Ion 
• r:; i , I 01 .and • 01 l'>ltr • o l • ny p.o.,...nt 0 1 OtMr <11 1 t r 1~11on ta l><I 
1t..oet• 1o1141t, 0 1 - nn 1! !.,•nc• to t l\e rtC' P .. ,:1 r,. c • lC-. , • t • <t - u w 
•••u•ptl- ~-.•• ,. ., · p,orl o no..onc• t • 1q'! tl ' ,..., ...,, • JUI 11• 1119 t,... 
..,.,.,_,.,. •••ro poo:· .,,,1 t n" u .. cut; .,. , ·op rtW>lt ;f l • "" I • •• tno•• 
t • r--- . . .. .. . . ., 1ft B>• t lCP PI OV l<Hd t n • t lo, Pl-I • • • e r 
•-" •1t c:11on ♦ c, r r ·ou .., , t n.n ,w.,.,..r •'f• • pn • c, • 1 INt Nit 

1--'>l • CtlOfll I o ; 0 1 I 01 ne, . 01 ••cn1 .. cn • - • 1l • I-• ,,.. _ I ••· t n.n 
.,... n;,;l\• • t 11•. · • • • • • r d p • : d o r 9r .a n• • 4 • o t M t;,,e=u..- <1u n r19 • nv 
Of' C O! t M thl •• c .o l , n<M, y,., . P•- C'• d:n') tn• :..t• 0 1 : . .... , t lon • nd 
prav1 <1c 4 ,~nn•r t n. t 1! t~ : •••• c, l : no- 1: :cp Id ot n. , ... 1. , 
• • T•II • I M p..,...M o ! • , , • • t lt l • t U l&n t n.o t • • (flllf t'4 ...... o, r tnu 
l loll l • ctHII\ I c , . ,11cn q rt•• t •• • -ft\ • •L D♦. p• t d I n tll<t ..... nt .,..,. 
P• .,...nt a r ot r... 1 <11• t r l"'-'tlon to .,...,..,., .Ml<l e l o t • •tn 1•IH<1t1 C1t to 
tr• t: : p • 1.l ~• e • d• • • to • P• rt : .. , y_.u t M n l e ,· sn.q,o,.,, o f , .. en 
, ,..,, ,. t t1on• •ri• •• .,.,, ..ndu tr .. l: ICP 10 , , 11cn , .,,. , .. , , I IMI 
'""-!t,pl1 • <1oy •M 1n1otn. 1 tnt' n ....,,.,, o r o..11n••• <Uy• 1n .,.c;,. -,., u 
~,. o , t o - ~- <l• t " • • o l . n,~n , .. e n p .o ,"""nt o• a: u r1out1on u 
c, .. 1 .. r9 :11• d 111t u 1 to tn• m,,0.0.1 a l ouun••• a .- 11 1n • .,~n •• , o r 
f""~ · • • a ld• t .,,-,u,u,9tr..-F1 1<JMU • • •IOP• lda1 , , . nt • 4 dun r19 .ony 
or .. o ! u; .. s nr er c• t ■ n:aa , Y••r • prec• <lln) tFI• ~.: • o ! t e no1n,r,t1on 
e , c n • • • • <l • ll . i,.. ,1e-d toft• ""°""r P• • <1 ar 91 • n U•d . nt n. 
p91!0•·- nc" ) '"• • 10 1 • :i 1cr> •·• •r d• <I ,.,.,, e v otn tno..11n • c t u• • p•~nt .ond 
.. ntlt .•-nt · o , ,. c; 9 1•Jf ' "'"" pG r t,an o ! .o n ;neirnt••• •••rd • • y "'""'" .. ., ,, .,., ,,. ,, .,,1 • • tn • - •r <I ! o r any Y• • • . , 1 . ,,.. tn" .a <n •"Vat • • -..nt 
P• ~d o r p• y• r;; ., o r 'l• • n • • d : a , 1<1e ft -,., . , on t, :\f,H • r r • nt 0 1 



~ ,~ ·,•• •' "'d :nc,.nu., .. J. . u11a • n :I ll•n,.: 1t• 7,. ,. ,n. t.Clf'I ol ·r.i• ..... , .... -.n• r a , • ny , .. . . :,n .. ill ~ W\tl>Out p r • )U <l lC II U• tit• 

Lo,e,.t1 1 .. ntu.l ,. • • nt to r e e 1 1·,., • "Y • • • •d• o r o.n .. 1 n 1 .nehldu•l 
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~ OJ l S..oJ• c t to UIO! P I O""la\Oftl o l , CII , " · •-1 . 
• 1. <1.,t ., , ... . n . t ic•n • ll 'fl'l l • :t to t,e ... a .. Wld U tn u I\Ullt'Ctaon 
• 0J 1nclwd1n9 ., ,t hOl.lt ! 1111:t• tlOl'I •ln• t"-• u,., 01<1 1■ · "'1 

r•)""'"fl! 11 , .. .,,.:, e <1 • n :I thO! • r:t o t '"" 0 , 0 1 1 "'" P• .,.,.c nt 
.. ;; ! .,..•• <1• 1>yt11., ,t.c:c°""ttncrr1 1e f r,.,E-.e ait1ve .. 1ll 
prov10,, t he i.ccO\lnunv fin,. •nv 1n l <1 r,.• uon • •• • on• o l y 
,.,.,..., Jt•d nv 1t n• c ., ••• •Y to -..~., ■wen <M t • ou n.-11 on 
1nc . ,,.::lln'I .. llnout ll "'H • tl OI\ cop1 • • o l t M b • c:\l t lYf! ' I 1 1 ;,; 
r e t11 r n 1 f o r t,.. pe, 1 • d f e ct~ . • l l o l • n1cn .. 1l1 O'! 
941 nt ,u n e ::I 1n cor, 1 1<1..,,c .. Dy t "" Ac cou.n t1"'9 , 1na ':'n e 
A~co..ntll\<J ,, , ,._ • 11! p r ovt<le cre u 1! e d 1i,pportl"9 c • IC'\ll n 1on1 
t ., . ,..., • ltl'I Il l - ntt • l'I op1n1on ,t l(I\ ··•~ct t CI tl\e • Cc:\1 11 ,:Y 
0 1 , .. e n c • I C'\ll • t1on1 tot "" nop l gye1 . tl'le eoap■ny ■nd u,e 
r:,.. .,cwtlVI .. ll htn t 11t .. • n IIU IN■ 1n1 11 <l• y • o f t nc Dl t l o t 
t1~1n• t 1on 0 1 t l'lf! c ian 9, o ! Conn e l , ..-nic,._.,., 11 1ppl1 c c b h . 
0 1 111en e1 1 l 1e 1 ti .. • • I ■ • • CfU•lled l>Y t ...- Employ■ , . the 
CceJ>• nr ,a uw lbe c Mt1V11 •no 1 9 rnd to by the i.ec O<U1t U19 , u,. 
All l ee ■ • n d • • pen• • • o f t M Acc0\lfl t ln9 ,, ,,. • I ll be t10 r n1 
.a! e l:, by tl>I h:p loy. , ':'r.• l nll U I OroH ..:p P■yo,.nt , 1 1 ■ny . 
• • d f! t • 1• 1-d pMr lV■nt to t.n1• p1,1 9r a pn' O J 1 v1 !l 0. P" ld 
t o t he b e CMtt V11 • 1tl'l1n II Y• 1\ 1 d • y1 0 ! t l'le nc•1 p t o f t he 
.-.cco..ntlnq J u ,11 ' 1 d e t e .-1n1 t1on lt u w AC'cOMnt. 1119 , , ,. 
<1 , t 1 na1ne1 t h • t no 1.o<c1 •• T &JC i ■ iuv• o l • Dy t l'le b • c:\lt.1 ¥1 , It 
- 1:1 . 1, 0 IM l fll ■ l'I t M b■cwtlV'! ,u th HI op l ll l Qfl Llll t l ■ IIMrl 
to , .. port '"" i'.-.Cl l f! t . .. on tnP IA• cMtl lll ' I • pp l1 c • o l 1 l e lkr • I 
, n t • • 1t, t u r n ...... 1-, not , ., • 1,1lt 1n tl'I• 1epo• 1t1 on DI • 
n•9l191 nce o , 1101.11 1 1 P"n■ l t :, ■nd 1n t /11 1 0 1 1 ne• o f ~vch .an °"'"'°'"• • Oro•• u p l'■ Y"'9n t 1n t n ., 1-..nt • n 1e n the .-.cco..n t ttUJ 
Fi n df! t ., r•lne ■ to l>I P• Y• lll • v 11l 0.. d Me a n d p 1y1 b l e to t M 
,.-,. , cutt v• Li<cept • • p 1ov1 1kd 1n tn■ pr f! ee dl l'\IJ • • n t 1 nc1 . ■ny 
u.unonn 1on r,y th• .-.cc ting , 1.,. wi ll IHI 1u nd1"9 Yf'Ot1 • II 
c f Ute p1 1t1 e 1 ,.,.,., to u • ,.,,. ,.. 11 o l wn c1 r t 1 1nt.y 1n u .. 
1pp!1c1 t1cn o l Se c t t ot\ 4ttt o f tr.fl COd it • t t n. tu .. o f U11 
1n1t u l <1• t 1t riun■ uon ~ u ... .\cc...,n t1 n9 Pina n1 r e wi<11 1 . 1t u 

••lt•I • t lll t OI Ol l • "'P ;> ,1.,..,..nt 1 .. n1cn .. , I l not """ " Ol! e n ... 11., 
b / tn., Co,,-p■n:, eno..l d """°"" """ e.■ df! 1•t1n<1e r paY"'9nt •1 . 
conu ■t •nt .. ,t:i t ~ c • l eM l • t1on1 ••q-v 11 • d to DI .. .s. 
,.., ,...,,,,., In, ,... """'"t t ia t tne ,:.Ploy■ r or tn■ coa,p■ny 
""n• M• t • u,e • ■-d1 ■ 1 p 1ov1 d.ed ,n p■ r•9• •Ph 1 01: n e r • o f • nd 
t"41 b.• c:,,it1 v e tlM r ■ •! tf! r II r•q,.11 , e ::I to ... ~., • P•Y""n t o f • ny 
tiCI I • : .. . t /lf! Accowi t1n9 ,1,. • 11 1 d1 t e r.1 ... U M ....... ,i .. , 
tllc Un<Ml'Jl-•~nt t ha t ia, occM rr•d • nd • nv , .. e n und■ rpcya■ nt 
; :.;: :.~ ~~tly p.id Dy t n • r.il oy. r to o r ! o r u .. O.. n d 1t of 

\ 0) 1 ':'"" b 1 c:\ltlv• • I ll nctt l y t lM '-">l gye , • fld th■ 
c -r,• nr t n • r1t1n9 o f • nv e l • I• Dy tnf! ll..$ t l'la t 11 
• ucc ., .. 1 .. 1. Id U 'fl' I U d t "" P• P9nt bl' U lt' Coep• n r o l t ll• 
a , o . , ... p P• ~ • nt p r oYld• d . tl'la t 11 111,11• 11:, tlw b e C'\ltl VI t o 
c,: 1.,1en n o u : 1c • t1on .. 11 . not ■ l h ct a ny o l U M! r:,.. e c:,,it1ve 1 
,,9l'lu 0 1 tne o&l191 t1 on1 0 1 tr,., Cce;, • nv 0 1 Ute t.,op loyu und.e • 
tn1 ■ A'f' """nt SMt n not . f 1c.a t1cn ,u !! M 91ve n • • aoon • • 
pr ■ct:C• llh CNl no l • t .,, tn■n t • n 1101 CN 11 1n••· di ),' • • lt•r t h • 
l:>te Cut 1ve >tnow■ o f " "el'I cl • I"' ,an,s • Ill • ppr l •• u , .. ta,pl~r 
• nd \PM! c -.,any o r u,., n. t ,n f! e r " """ cJ • 1• ■nd t M lil t • on 
.. n,cl'I ,1,1c 1'1 cl • :• 11 r 1 ""'11t 1 d t o IHI p ■ ld Tt1e C... ~CMtav• • I ll 
no1 P"Y • .. e n ct • 1• pr, o r t o tn.. ,. ,.p 11• t1on o f 1e 11<1 1n1 1 ty 110 1 
i.o f J>4>< 10d 101 :cnoa nq tr_.. <1.o t .. on - n1en t l\e r:,..e cvt l- y 1 • 
e ... cn nc l 1c• to t n , ~ loye r and U te Ccep• ny •o • ■ 1,1ch 1non er 
s,, , 100 • n ::l 1nq or, t M d a t e t ri.. t ■ny p•,.,,..,nt o ! t u1.e1 wit h 
r • ■p'! Ct t o , .. eh c l • t• 111 du. • :: t n e ~playe r o r tr•• Co,o,p■ny 
l'ICt H:e■ t i"' b, ,.,:MtlYf! 1n """"9 p11or to t l'lt' .. ._p1 r 1 t1on o l 

:; .. :.r::!~t~~t It d • ll 1• I to Cotl U t ._.en cl • 11!11 . t ne 

• """" tn■ ~p: , o r Ute CGe'p■ny, " ' t n • e • ••-Y 
t.• • ny ,n l cr-..- t 1on • ••• on• DI:, ' " "l"• ■ t •d i:,y , , u:11 o l 
• n..~ , .. . . ting to ■Men cl • •• · 



11 t ,u .. ... e n • c t1on tr. c tlon " 1 tn cont ••tl"" 
, .. en c h i• • • tM lep1Dy• • Il l tlW C P • l'IY 'U J' 
n •• oly r•""••t 1n wrn1n9 t•- ll- to a -
1nt1,.d1n9 • l tn.0Vt 11 1t• U .., , ct•Ptll'l'I l •=1• I 
np1•••nt at 1llft • ltn , ... ,.et t o ... cn cl • "'' c,y •n 
• ttorn• y ... .. or-.. oly n l • Ct • d c,y tr:♦ 1>11)1 1 o, u , .. 
to,op• ny 

1c , c r.ato: .. , u , tne Doploy•r an.::I tJ•• C-ny 1n 
w--i ! • 1tl'I 1n 01du et h cu .... ly to cont• at •~en 
cl u • , • nd 

I d \ p.r•H t M btpl oyu ancl t M ~ • ny to 
p.art1 Cl pt t • 1n • ny proc .. d.u,9 1 n l , t1119 to '1,iCl'I 
cl • I• : 

p 10¥ 1clld, l'lotlo4....,r , u,u tM biploy,u • I ll M•r tnd P•Y 
,h u ctly • 11 COI U f ftd .-penHI Bnc1...t.l,.,, ad41u .... 1 u ,unn 
and iwntlU•• I U'IC\,, rred 1:1 connectlOft • 1tn l l>C-11 cont e• t flld 
• l . l 1ndew1Uy lf.nd l'lold t M &aee,,u .... Mr-l eu . Oft an 
• t • •r • t "" 0.111 . t or ,m•1 be, .. TfJI o r lftc- t u , 1ncl1M1u,9 
lnt•••n and p,n.1 lt 111 •Htn re■iwct t Mnto , l~d •• • 
n•"lt o l 1.ieJ> n p n1en t a t1on. aAd p,a~nt ol co,u aAd 
u.,-ruu lht l'ICNt h•Hlllf u,e ro r-,011"19 . t n. bipl,:,yer or UM 
COIOl>U'IY , • • u iey .. y .,,, .. . .. ,u C'lllfltrol tl l p,oe .. d l l'l'J I Uk•n 
an cwin.cu ... • nn 1ucn conun tmd , • t t M H i e optu,n of U• 
bploy4 1· o r tn, COlllf) any . •• tlw t aH .. r '" • .,.r p1,1 r1,.. or 
f o r•90 , ny • ncl a ll , dll.1nu t u t1v1,ppt•h , p roceedl"" I , 
n••11n9 1 an::I cOfl l•r•nc,, .. un Uw t itJll"'J . .. u,onty 1n r~••ct 
of , .,en cl u• lf.nd _ .,. . it t 1t1 Ml• opt, ... . , nne r du , ct tlW 
b•c"u"' to pity t M t u c h 1-d and , ,.... t or • r d \lftd or 
COflUI L t M c h11 1ft itny pt,.Ul1bl e .. r.ft•U . itnd tM b•Ntlve 
• 111 p r o H C\IU , ...::n conu ■ t t o • 114t•r-.1n.1n - bd o n &ny 
• <toun1 1tr1 t1v• t rHNnt 1. 1n , court o t 1n1u , 1 JunH1ct1on 
• nd 111 o,w 01 -r• ,ppe11•t• couru , " tM &a91oywr o r tM 
t -c:ianr .. r Nurw.1n. , p r0¥1Nd, _,..., . tl'lat ar u• -.iorwr 
o r tile Coap• ftY d 1n n • UMI beC\ltl .... to P'Y I IOC h clu• oNld .... 
for • ••l ..,d. t he 11,pl oywr o r t l'II t°""'ny . u t .M c••• _ .,. M , 
.. ,1l , dv1nc• tl'II ._l o l 1ucn pa-,-nt to uw b1C'\l t l w , on 
, n lnt •n ■ t • l u• 11t1u . itr.d ,. , 11 1n6-1ly • ndl nold t M 
~•C'\lll v-t n.r-1 ••• • on , n 1!ter • t • • bt111 . Ir- , ny b c1 •• TfJI 
o r lr>C- t u , . 1ncl...S1n9 1nt , r •1t o r J"'l'l• ltl •• .. un re 1pec t 
t n. ,. to, 1,.01,d ,.,tn • • •P"ct to , ucn , dv, nc• or .. nn r 11P4c t 
to • ny 1""""t • d ,_ • Hl'I n■pec t to 1uch , otvanc• , , nd 
l \l r tr .. , p rovukd t l'lf t , ny ••t• n 11on o l t M 1t , t\lt • o t 
! 1•1t• t1ont nh tlftf to p.,,_nt o l t ax•• l or t .r.- t ualll • )"'tr 
o t tl'II t.11a.t1""' ,01u1 1,1pect to .. n, c n , ucn cont••t • d - t 
II cl • •-d to 0. d .... II h•H•d 1o l 1 ly to . .. c .. cont•• t •d 
•-t J'\lniw,-on , tl'II ccnu·o l ol tM cont••t or the 
&ap t r o r tl'II ~ny .,,H lie h•it• d t ,;o 1 ■ 1,,., • llh n1pect 
t o .. nicn • c; , 011 • u;, , , .,..nt "°"'Id 11e pay1III • Mrel<ftdu al\d 
t l'II b.1C'\lt lW wi ll DI • ntlt!• d to ••ttl l or e0tnt• ll , •• t ... 

•• ... y M , any Ot lWI 111\Mt 11 11:•d oy tM :u or "'Y OlMI 
t , .,,,,. f \ltllOSltY 

\ IJ J l : 1 , d t H the ,_c 1 1pt 11y the b1C'\ltl .... o l • n 
t , dv• nc• d c,y u .. i..,lor•• or t rs. t oap,i11y p,.iu,..,.t to 

PH•9• • 5= n \ 0 1 2 n.uo l , uw b • c...ttv. M c-• , ntnled to 
,,c1 1v• , ny n!Wld • 1tn •••p,1ct to , ucn cl .a • . t he t>t1eu1 1v• 
. ,u ''-"J•ct to ca-c,hanc• or t n. bploy.r or tn. Co■,pany , u 
•Pfll e H>h , • ltn tM ··""""'"nt , o l pu,g u ph \ 0, : n.1•0 1 1 
Pfo-fll )y P'Y to t M Eapl oyH o r u,. c-p.any , •• t n. c , ..... y 



L .. •r,. • ..n• o l s .. ct. , .. ! ,ma ' • tMr • I t. ti • n~- ll'lt • .. •u t P• ld 
or e r • <1 1••a ll'l"""or. • ll .. r t u ... • • pp lu'. • D. • , nu ,. to ll 
•r·., , tn" , .,c. ,pl Py tn .. £,,e-i.t•v• 0 1 • l'I • t •.1 1• n'"" d o ,-
t ne ~ , . a yer o r tn.. C-,• n-,, pu r •u• nt t o p • r • 'J••Pfl \ 0 1: 
f><tl • O I • ll • l 'II 1n• t lOII , ... o .. tn.ot t n .. 1-oL'I Cll t lY'I .. 11 . not ll'I 

,.,, • 1• 1,.d to • ny ,,, ,..,.~ ., , tn • • •p• c t t o • 11ct1 c- : • 1"' •"J t fle 
r..., 10·,,., 01 u :,. c-p• n r • • ti\'" c-• •"-' .... y H d • no, not, f l 
u, .. ~ • ,.uti ,,. , n • r1 t. 1n<J a ! It• 1nt.,nt t o cont .. • t • we-ti d .. n u . 
o l ,,., ...,.,, ~fl OI to u, ...... p11 .o t.1on o ! t!Uft';' IOI c .. : .. nd u d .. ., . 
•l t • I • ucr,d 11 t 111-..11\• tl C>11 tll• n •11c n .. dY• n ce .. 111 1>'1 ! o r9I Ye n 
• nO • III no t l>'I r e'f\, lr • d t a b<! ••P• ld • nd tn., • 'I t a l IJ\lt" tl 
.. ov .. ne• • I II o t!•• t . to t l\O' ,..- t ir nt tn.,,iro l tn,. • -unt o l 
OrOH vp Paya,• nt u qu1 n d to ti<! pod "'1y eont '" ll o l • a.n u l 
o l nhu,d , .. 11 a.. conuo ll • d =>y p .. r ag u ph 'l 01 : ,,.., e a ! 

, 01 Lv cut1v,. • • At to r n• y• • r,. ., . : n t i.. '"' " '""t o l • d• 1pu t e 
Ht '"" '"" u..- p u t 1• • • nd l 1t 19 a t1on 01 o tri.1 ! ar .. 1 dupvt • •••o1\ltlon 
p roc• • d1n9 1• 1n1l1 • t a d . "n«t tle 1 11)' 1ne lht•C\lllYe t M s-i,1crt • r . t M 
C~• nr o r • ny Unrd p• rty t o , .,.0 1..,. • 1.1cri dup .. 1 .- o r 10 • n l o r c« o r 
1nt ., rii1 • t • ny p , .,,,i u on con: • 1n .. ::1 1n tn1 • 1.g,,.._nt., t fle to.ploy• • ,. , 1 l 
1nc1.-,•fy t,,.. h • cull"'" • nd • ny o tne 1 ... , aon or Per•on• 4"Uqna t • d t o 
t • C•I"'" • l'Y p• 'l9"'nt • or 1H1Ml lt 1 IU!dirt thl • "9•••-nt l or • ny O:O • t • 
.. nd .,JtP9n■ a ■ 1nC\lr r·.,11 oy tr.o, b•c ut l Y• o • • ucn P•1 .,,,,ot l>«r•on• .. . .. 
, . . .. it tr.•• • o f 1ncl1.1J1n=1 .. ltftOl.lt t 1• n • non , .,a• on• 1>h a tto rn.y• 
!•• • duw1 ■ .... n t 1 • l\::l otne• • •;..,n• • • r a , t M 

., 
p1 11 p• 1 .. t1°" a l 1,..,:n lHl <JU l0n 01 d l •P'Jt« • ••oh1t1oa p10C«•dlr'9 01 ! 01 

~~ t =t~=~=~~ .. ~": ;•~~c n ;::.!"!~;;,::,!!· ~~=~!Y t ~~M
1: .:::~!!1 

01 l l>C-l'o , .. , .,,n 01 P• •-· 01 P• "f <S:s • ctl y l \,ICft co • I and ••P"•·· •• 
u·• , ., .. 1nC\1 1 ... 1 

'01 0t1::9 a t1on Uncor.<h t 1on«d 1-i<c«pt • • o t ••11• U -P•••• IY 
p1cr11d•d •n tn 11 ,\.gre.,.,.nt • nd e " t"•Pl f a • • ny • -ount• ••~1n r•d Dy ) a ,. 
t o C• .. , tM• l d , l M ·••p« ctlY• l •9• t1on. of t r .. itap l oy .. r • na UM 
c-p• nv to p ay t o o r t o r t M #-en•l 1t o l tn« b•o:wo .... to r .,,Yau .. . 
" "' ••ot1 01 P• •--• d• • l <JTl• t e d t o 1• c• 1.,, p .. v-nt1 or .,,.,..l 1t1 ,u,lll.1 
u 11 1 "'9 , .,.,.,.ntl t ne •-t• and to -•• tM .. n...,._nt ■ prOY1a.d 1n 
t n1 a ""' '"" • • nt • •• • o•oll,t • .. ,,::1 uncot1.t1t•on• I • nd .-111 not 1M •fl•ct • d 
Dy • ny c1r,:,..,aat anc• • 1nclu.dln9 ,. ,tnout l11u t • t1on .. ny •• tot! , 
coun1 •1 c l a 1 ■ r1 eoosp■a- nt , o• t • n•• o r ot t1•1 r ight offl tcn t lle b,p l oyer 01 
tn• C-s,• n y M f n.n • 1u nn tt«• t, .. cut1 v• o r • nrone , 11e , • nv 
• ••e rt • <S 01 tUi••••• t • o c l • 1• o r ot n. r 11 gnt a l • nv tnud p n ty aq• 1n1t 
tn• Lo • ....,t•"• tn• bp i , .. , tn• c-p• ny . o r .. ny 1e• I o r • l h,9•d 
Wl .. ., tt . 1nt ) • • 'l • • dln 'f U•• .,. . n,n :1 o r i ntent O I S• c-t . on l l OO o l ,,.. 
'"O<Se or • ny , .. 1 .. . • u on1 1,,,.,. ,s ~ t ne :,rs tne, ,. ,,,11te • .., ,u_a 
.1 • 1•. n<> t n• " " n• • • !1 · , c. ! u1• ! o r • q0c1ng, 1n no ,.ve n• .. ,. : • n •• ■- rt "' d 
...... . . ,on <, f '"'" p1owi • 1:t1• o ! •"t>•ect 1on■, o, t. ICI. ( . 1 o r ( U 
r.•1 • ,;, I con•• :out • • t>• •u 101 <l•f •rrln'J 01 .. nnnola u ,., • nv •-..nt ■ 

Ol""' '" II" P .. t • tl a t o o r t o • • r,. ... r.•l a o ! tn. llo.• cu• ,v• o r •ucn 
, .. , ._ o r P., ,._ • ...,J., tn11 Aq"••-nt 1,!l a.-.nt.1 ~ y• 1>h t o 01 f o r 
t n-- c.na n• o l u w t.:,,.• , , .,,. 01 . .. en i,.,, aon o • ,,.. r-on• n.1 • Ul>d .. 1 ,oi lt 
..,. P• l d • ltr ..... t noa c • 01 d .... nc1 otn., tn.■n • tio t1 c• o t ~, ..-1n• t1on . 
•• i o P• ,-n•-• du• 1n u .... ...,.nt o f • t u'1tln.t1on o f t m ■ ,.,,1••-nt 
., , ,:• pt p• ,-nt1 ,,.. ,s., , ,....,,., .. tlllft S OJ n-e: . oi b capt • • 
•;p 1••• •Y p rO'YI O...d , n •'-"•• et:orJ I ,, .. no \ OJ :.e .-eo f and ■ lll> ) et"t t o 
·n. t...• c .. : 1v• • d~t y to "ltl'f•• • """"' ' p..a• .. <J•·• ptl 4 04 4 M 1eol • • e n 
.. n.J .. ., .. ,.,. s>• r ..., r• ~ "" ,,,., • 1 P'I' . ,,.. L•p. 01• • or tn• C-c,epany .. 111 
Lt : .... . • n .l ,,,. , .,,.. , <, ! u,,., .. , •. ~•• · t o ,..,c.,...•• • • : 01 .. ,, f µalt o l •-~n p • .,-.-r., 1, ..,.. .,,.. t •.• cut, v• o r 1, c,,., .. :.o•0'1vu · .. f ~ e ntHl ed 
• n..r e· o. fo r • ny r • • • - ..-r .. , , ,.,. , "'1y • :tOW1t no t p,o 1d oy t 
r oap• .ny 01 •.r.e L--p loyu to o r 101 , ,.., ... n.-! 1u o l · ne t.a.N • l v• o r • nY 
~- · -· 01 ,.,.OIi ■ <l• Sl'f ... t • 4 • o n · • 1ve P• r-«-llt l O• N !I l l ~ .. , 
• r:u A.g•.,e- • r.t - 1• r,n ! 1 \ o.. un .. ,, <U"f• !r t.n. Cl-a te cl'-• .. ,:! 
L-<l • r lnl • • ··· •• u, .. • H• •r ... .. , 11..,, 1n P•••9• • Ptl J Cl~ I Fwl 'IOI p1u • 



• - i,• 1<- e:,• , , p• • • nnJ• r ~o,.no•d , r,m. , . ly ff 
,r , ,. pu:I 
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Exhibit 3 

MFS lnte1enel of Soulh Dakota. Inc 

Ronald R. Beaumont 
Terrence J . Ferguson 
Richard J. Hanna 

~ 
R. Douglas Bradbury 
Cardi Prinzi 

Terrence J . Ferguson 

Richard J . Hanna 
Det>ra L. Keith 
Robert J. Ludvik 
Brian P. McGinty 
Paul w. McKnighl 

Iille 
Vice President 
Chief Operating Officer. 
President 

Secretary: 
Vice President 

Chief E•ecutive Officer 
Vice President 
Vice President 
Assistant Secretary 
Chief Financial Officer 
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NA 

NA 

AT& T filed to ertend the Operaro, Serw:;es Promotion in its Message Tetecommunical>ons Service tann The extension IS 
!!!ecflve Fe b_!uary 2_~ 1997 

Otal & Sa11t! o l South Dakota. Inc filed lo mcreuse lhe addlboflal m,nule usage 1a1e lor Its Residenbat Calling P,ogram The 
reYIS!Ons are ettectJve Febfu_ary 27 1997 

02/27197 NA 

02/27/97 NA 

""-'- - -• ,..,. c_.._ .. .............. .,. .... _ . ..i .... u-.~ ,,. .. ,.., • ..., .,....,_ """"...,•1••"" 
... to!,-11)-)l()f ., ... ...... .. . ........ _ ...... ... _c-._ 
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Sou1h O.akou TELECOMMUNICATIONS SERVICE FILINGS Public U1ili1io Conunission 
St,nc C.1pi1ol 500 E. C.1pi1ol n , ... •• 1t1111NK-•-• Mnlte Minp 1h11 o. corr.N • .,... ti.a ,-ttYM '°' a. ptriod o1: 

Picm·, SP ;,7; 01. r..070 02/21/97 through 02/27 /97 
Phonr: (SO: ) tJ: -11s: 

ff'f- ~ • c:omplrl .. c:opy ot .1 "-"9 l•• Nll, O'<"'""" ''P ''...._ Ol l..-.cllor-. ,-_.M C:IM'IUICtOewnelCotbo ~liv9 ct.oJt ofl!Mtllll!o9-
F.x, (bC S) ,J.)809 

DOCKEl 
TITLE/STAFF/SYNOPSIS 

DATE MERV£NTION 
NUMBER FUD 0£ADUNE 

REQUEST FOR CERTIFICATION OF AUTHORITY 

~IIOn t,y ATCAI..L lnC fol' a CeJWa1-, 01 Auchonty IO ope,attt as • telecommun.cation, cam pany Wlttwt th• stale o l South 
TC97-0 18 D alo.Ota (Stah TSICH ) Appk:anl J)fOposH to pfOVlde 24--hOUI lflll'IISCille intel t!•change lelecommunicabons MMCH, 800 02/24197 Ol/'1.W7 

servtees and no!!.lnaKI and nreru.id debit !ravel ca1d seMCes 

Ailc>ltcabOn by t.'FS lnlelene4 OI 5olAtl Dakota Inc 10 amend ts CeAlicale OI Autt'IOflfy to J)fO',,"ICH '"-1 ••change M MCH Within 
Che state of $ouCh Dakota (Stan TS/KC) "MF SI.SO wdl p,-OVlde se1V1Ce l o cuscome~ th1ough (i) lhe resale ol HMCes and 

Tel7-018 t.lOillles p,ow,eci D't USVYC ~ authOnl.e<> PI0\1def1. and entrant local e•ctumge carrie,s. Including affiliates: (i) through use 
02/25197 Ol/1.W7 

OI I~ Mf5'-SO has Of wlll de(lloy Of (i) 111!0ugh SOlt'lt! combloabOn the1et0I MfSI.SD SOOfl WIii lfll ef into negotitlbons with 
USWC fof Che p,ovision ot wnolHale 5eMCH . 1n1erconnectx>n access to unbundled network ei.menls. and intervn number 
"""'"',_.., suhwM-t ID Secuons 25 1 and 271 ol tne Telecommunicabc>M Act 01 1996 10 enable MFSI-SO to 1'1-.w\ operations · 

NONCOMPETITIVE TELECOMMUNICATIONS FILINGS 

US W EST Commu n1Cd110ns filea 10 ,em ove the Service O.ite Change Charge ro, SWllchea Access -cunentty a non-
TC97.020 ,ecumng charge 01 S 15 00 rs ass~ 101 each Swrtchea Access in1tall 11t10n seMCe dale change · USWC r&Quesls an 0212ti/97 03/1"'91 

eNect!Ve date o l Apnl 1 1997 {Stan TS'CH) 

FULLY COMPETITIVE TELECOMMUNICATIONS FILINGS 

NA U S WEST Com muntea110ns fih.'11 10 teduce the ,ate ro, V0tee P.\essag111g . l.tessage Noti1\cabons and to make tel1 changes 
02/21197 NA 

10 its Vo.ce Messa1 inn Semce oMe-1100 1n !IS E.tchllooe and Nerwm~ Services Cataloa The revtS10ns are e ttect!Ve 24 1997 

U S WEST C om m umcat":ins fileJ lo ehrrnn:u e the SeMCe Dale CnangP Cnarge 101 Pnvare line Transport SeMCes an<! lo 
NA 1111oduce ii Oisp.1tcn Cn:.11ge to ICS P11vali! Line Serv,ces C a1-alog Both :u e non ,ecumng charges The reVISIOns a,e eNectJve 02/26197 NA 

Auol I 1997 

NA 
Pare~ Consultants Inc Ned 10 1nt1oduce a nat ,ate ,es.dentu• on,e plus IOf\O uisiance SIIMC.i and to m all.e !e ll! cna~ es Tne 02126J97 NA 
lfMSKJnS a, ... eNeetlvf" FebfU:1 "-' 2! 1997 

PAGE I OF 2 



BEFORE THE PUBLIC UTILITIES COMMISSION 
OF THE STATE OF SOUTH DAKOTA 

IN THE MATTER OF THE APPLICATION OF 
MFS INTELENET OF SOUTH DAKOTA, INC. 
FOR AN AMENDED CERTIFICATE OF 
AUTHORITY TO PROVIDE 
TELECOMMUNICATIONS SERVICES IN 
SOUTH DAKOTA 

ORDER GRANTING 
AMENDED CERTIFICATE OF 

AUTHORITY 

TC97-019 

On February 25 1997 !he Pubhc Uuhues Comrruss1on (Comm1ssl0f'1), 1n accordance 
with SDCL 49-31-3 and ARSO 20 10 24 02 received an apphcat1on for an Amended 
Cert1t1cate of Authonty from MFS lnlelenet of Soulh Dakota, Inc (MFSI-S0 ) 

MFSI-S0 propases to amend IIs Cert1hcaIe of Authonly so that ,t may offer local 
exchange services m exchanges currently served by U S WEST CommumcaI1ons, Inc 
(U S WEST ) In add1t1on to ,ts otfenng of 1nterexchange earner access and other 
telecommun1ca11ons services 

On February 27, 1997, the Commission electronically transmitted notice of the fihng 
and the mterventIon deadline of Mard'I 14, 1997, to mt8fested 1nd1v1duals and entities No 
parties Med to intervene At ,ts regularly scheduled meellng of Apnl 15, 1997. the 
Comm1ss1on considered MFSI-SO's request for an Amended Cer11f1cate of Authonty 
Comm1ss1on Slaff recommended approval of ll'le Amended Cer11t1cate of Authonly 

Tl'le Comm1ss1on fends InaI 11 nas 1urisd1ct1on over IhIs maner pursuant 10 SOCL 
Chapter 49-31 and ARSD Chapter 20 10 24 The CommtSSIOfl finds thal MFSI-SD has me! 
!he legal rAQUIremenIs esIabhshed '°' !he granting of an Amended Cer11f1cate of Authority 
MFSI-SD has In accordance wtlh the above cil ed authonty , demonstrated sutf1c1enI 
IechrncaI l 1nanc1al and managerial capab1h!1es 10 otter tetecommurnca11ons serv,ces In 
South Dakota Pursuant to ARSD 20 10 24 02 the Convn1ss100 finds gOOd cause to waive 
subparagraphs (6) (71 (8) (1 1 ). and (12) because some of the 1nformat1on requrred by 
these subparagraphs 1s dependent on !he outcome of negot1aI,ons or arb1Ir at1ons between 
MF SI -SD and local e.1tehange earners 

Further !he Commission find s that pursuant 10 MFSI-SO's requesI Ine Amended 
Cert1f1ca1e of Authority for MFSI-SD shall authorize 11 10 offer its services only in those 
areas In South Dakota where U S WEST 1s the incumbent local e..llchange earner II Is 
therefore 

ORDERED, that MFSI-SD's appl1ca11on for an Amended Cw1rflcate of Authority to 
provide local exchange services ,s 9ranIed and 11 ,s 



FURTHER ORDERED, that the Comm1ss1on shall authorize MFSI-SD to offer its 
S8fV1ces ,n those areas in South Dakota where U S WEST 1s the 1ncumben1 local exchange 
ca mer, and ti 1s 

FURTHER ORDERED. thal the Comm1ss1on finds good cause to waive 
subparagraphs (6), (7), (8). (11 ). and (12) of ARSD 20 10 24 02 

Dated at Pierre, South Dakola. lh1s ,.;/rdt- day of Apnl. 1997 

CERTFICATf: Of HAVICE 

Theunotf'9"'11 ,_ao-f ,~lt\.ilm 
~,-tlMl'l.-.'9JIO(lay uoon .. ~ 
of1~CW111n!MdocUt nai.ted anh docUt 
--..C• hl b,' l ...,._ Of b-,IHl cintlTIIIII 11'1 

P'~ ~ftHd ~ ~ tl'Wgft 
prRpM! tr,waa,, 

., /!dt.t?tvi-&.h 
- · 4/.· ejfz 

tOH IC lALSE..- l l 
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SOUTH DAKOTA PUBLIC UTILITIES 
COMMISSION 

AMENDED CERT/FICA TE OF AUTHORITY 

To Sonduct Business As A Telecommunicat,ons Company 
Within The State Of South Dakota 

Authonty was Granted Apnl 15, 1997 
Docket No TC97-019 

This is to certify that 

MFS INTELENET OF SOUTH DAKOTA, INC. 

is authorized to provide telecommunications services in South Dakota. 

This cert1f1cale 1s issued tn accordance with SDCL 49.31 .3 and ARSO 
20 10 24 02, and ,s subJecl to all of the cond1tions and l1m11a11ons contained in 

the rules and statutes governing tis conduct of ottenng telecommumcat,ons 
services 

Dated at Pierre, Soulh Dakota, lh,s --2.St)..,, day of ~ . 199; 

SOUTH DAKOTA PUBLIC 
UTILITIES COMMISSION: j. -.... ' ' ,, 

l .. . 
l . .· 
' 
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