
1.4 Refer to page 4 of MDU’s letter.  

a. Provide the benefit/cost models that were used to calculate the benefit/cost test 
results for 2025 actual performance. 

b. Provide all inputs, assumptions, and price forecasts used in the benefit/cost models. 

Response: 

 a-b. Please see attached Excel file titled Response No. 1-4 Attachment A.
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