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Dividend Yield Growth Rates Cost of Equity Estimates

Company Price Dividends Yield V line IBES Zacks  brisv Vline IBES Zacks br+sy
1 ALLETE $ 4085 $ 178  44% 45%  50%  5.0% 3.8% 89%  94%  94%  82%
2 Alliant Energy $ 3960 $ 170 43% 7.0%  82%  5.5% 58%  113% 125%  98% 10.1%
3 Ameren Corp. $ 2926 $ 154 53%  20% 07% 40%  25% | 33%|[ 46%] 93% 77%
4 Avista Corp. $ 2450 $ 110 4.5% 85%  47%  47% 34%  130% 92%  92%  7.9%
5 Black Hills Corp. $ 3480 $ 146  42% 65%  60%  6.0% 32%  107% 102% 102%  7.3%
6 CenterPoint Energy $ 1846 $ 079  43% 25%  54%  55%  45% 97%  98%  87%
7 CMS Energy $ 1934 § 084  43% 7.0%  60%  55% 47%  11.3% 103%  98%  9.1%
8 Constellation Energy $ 3626 $ 096  2.6% 60%  37%  50%  47% 8.6% 7.6%  7.3%
9  DTE Energy Co. $ 4996 $ 230  4.6% 55%  47%  50% 36%  101%  93%  9.6%  82%
10 Empire District Elec $ 2230 $ 128 57% 70%  NA NA 26%  127% NA NA 8.3%
11 Entergy Corp. $ 69.98 $ 332  47% 1.0% -15%  15%  46% 57%|[ 3.2%| [ 62% 9.4%
12 Exelon Corp. $ 4218 $ 210  50% 15% -29%  5.0% 5.8% 35%|] 21%| 100% 10.8%
13 Integrys Energy Group $ 5204 %272 5.2% 9.5% 7.5% 10.4% 3.1% 147% 127% 156%  83%
14 Pepco Holdings $1921 $ 108  56% 05%  7.0%  43%  2.0% 126%  99%  7.6%
15 PG&E Corp. $ 4626 $ 186  4.0% 60%  61%  55% 62%  100% 101%  95% 102%
16 PPL Corp. $ 2743 $ 140  51% 40%  04%  3.6% 7.2% 91% | 47%| 87% 123%
17 PubSvEnterpriseGrp  $ 3209 $ 137  43% 20%  01%  20%  65% | 63%|[ 42%]| 63%| 108%
18 SCANA Corp. $ 4147 $ 194  47% 30%  47%  4.6% 5.0% 77%  94%  93%  97%
19 Sempra Energy $ 5511 $ 192  35% 10%  56%  70%  58% 9.1% 105%  93%
20 TECO Energy $ 1913 $ 084  44% 80%  73%  53% 61%  124% 11.7%  97% 105%
21 UIL Holdings $ 3181 $ 173  54% 30%  31%  27% 5.7% 84%  85%  81% 111%
22 Wisconsin Energy $ 3105 $ 104  33% 75%  81%  8.0% 55%  108% 114% 113%  89%
Average (g) 10.7% 104%  9.9%  9.2%

(a} www.valueline.com (retrieved May 5, 2011).

(b} The Value Line Investment Survey (Feb. 4, Feb. 25, & Mar. 25, 2011).
{¢) Thomscn Reuters Company in Context Report {(May 4, 2011).

{d} www.zacks.com (retrieved May 5, 2011).

{e) See Exhibit WEA-3.

(f)y Sum of dividend yield and respective growth rate.

(g) Excludes highlighted figures.






