
BEFORE THE PUBLIC UTILITIES COMMISSION 

OF THE STATE OF SOUTH DAKOTA 

IN THE MA TIER OF THE APPLICATION OF NORTHWESTERN 

ENERGY FOR APPROVAL OF CORPORA TE RESTRUCTURING 

I. Introduction

DOCKET No. GE22-

APPLICATION FOR CORPORATE 

RESTRUCTURI:-/G 

Pursuant to Section 49-34A-36 of the South Dakota Codified Laws, NorthWestern

Corporation d/b/a North Western Energy ("North Western") respectfully requests the South 

Dakota Public Utilities Commission ("Commission") to approve NorthWestern's corporate 

restructuring plan ("Restructuring Plan") through which NorthWestern's state utility operating 

divisions will become separate wholly-owned subsidiaries of a newly formed holding company. 

NorthWestern is a Delaware corporation that conducts business in the State of South 

Dakota as a public utility providing both natural gas and electric service to customers. See SDCL 

§ 49-34A-1(12). NorthWestern also serves as a public utility in Montana providing both natural

gas and electric service and in Nebraska providing natural gas service. North Western' s stock is 

listed and traded on the Nasdaq Stock Market, LLC' s stock exchange under the ticker symbol 

"NWE." 

NorthWestem's Restructuring Plan serves the public interest and will not result in any 

significant adverse impacts to customers. The Restructuring Plan will separate and insulate 

NorthWestern' s public utility businesses in South Dakota and Nebraska from its public utility 

business in the state of Montana and from its other business activities. The Restructuring Plan is 

transparent to customers as NorthWestern's South Dakota public utility's services and rates will 

remain the same. NorthWestern's South Dakota public utility will continue to provide the 



highest quality service to its customers in the same manner it does today, and there will be no 

procedural or substantive change in how the C01mnission regulates those services. 

Today, NorthWestern provides utility services in the states of South Dakota, Nebraska, 

and Montana through one entity, which owns substantially all ofNorthWestern's regulated 

utility assets and which is the parent company in NorthWestern's corporate structure. After the 

implementation of the Restructuring Plan, NorthWestern will continue to provide the same utility 

services in South Dakota and Nebraska through a new entity. The new subsidiary will be a 

separate, stand-alone, first-tier subsidiary underneath a new holding company. NorthWestern's 

public utility business in Montana will continue operating as NorthWestern Corporation, which 

also will become a separate, stand-alone, first-tier subsidiary underneath the new holding 

company. This holding company structure will provide NorthWestern's public utility businesses 

in South Dakota and Nebraska separation and insulation from NorthWestern's public utility 

business in Montana as well as its other business activities. 

II. General Filing Information

A. Name, Address, and Telephone Number of the Utility Making the Filing

NorthWestern Corporation d/b/a NorthWestern Energy 

3010 W. 69th Street 
Sioux Falls, SD 57108 

B. Name, Address, and Telephone Number of the Attorney for NorthWestern

Shannon M. Heim 
Director, Regulatory Corporate Counsel 
NorthWestern Energy 
208 North Montana Ave., Suite 205 

Helena, MT 59601 
Phone: ( 406) 594-7969 
Shannon.Heim@northwestern.com 

C. Title of Utility Employee Responsible for Filing

Pamela A. Bonrud 














