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UNITED STATES OF AMERICA 

FEDERAL ENERGY REGULATORY COMMISSION 

Before Commissioners: Laura V. Swett, Chairman; 
David Rosner, Lindsay S. See, 
Judy W. Chang, and David Lacerte. 

RECEIVED 

JUN O 2 2026 

SOUTH DAKOTA PUBLIC 
UTILITIES COMMISSION 

Black Hills Corporation 
NorthWestern Energy Group, Inc. 

Docket No. EC26-44-000 

ORDER AUTHORIZING MERGER AND DISPOSITION OF filRISDICTIONAL 
FACILITIES AND ACQUISITION OF SECURITIES 

(Issued May 29, 2026) 

1. On December 22, 2025, pursuant to sections 203(a)(l) and 203(a)(2) of the
Federal Power Act (FPA)1 and Part 33 of the Commission's regulations,2 Black Hills
Corporation (Black Hills), on behalf of its subsidiaries and affiliates that are public
utilities (Black Hills Public Utilities),3 and NorthWestern Energy Group, Inc.
(North Western Group), on behalf of its subsidiaries and affiliates that are public utilities,
(North Western Public Utilities )4 (North Western Group, together with Black Hills,
Applicants) submitted an application (Application) seeking authorization for a transaction
through which the Black Hills and NorthWestern Group holding companies will
complete an all-stock merger (Proposed Transaction).

1 16 U.S.C. § 824b(a)(l), (a)(2). 

2 18 C.F.R. pt. 33 (2025). 

3 Applicants identify the following as the Black Hills Public Utilities: Black Hills 
Colorado Electric, LLC (Black Hills Colorado); Black Hills Colorado IPP, LLC (Black 
Hills Colorado IPP); Black Hills Colorado Wind, LLC (Black Hills Colorado Wind); 
Black Hills Electric Generation, LLC (Black Hills Electric Generation); Black Hills 
Power, Inc. (Black Hills Power); Black Hills Wyoming, LLC (Black Hills Wyoming); 
and Cheyenne Light, Fuel and Power Company (Cheyenne Light). Application at I n.4. 

4 Applicants identify the following as the NorthWestern Public Utilities: 
North Western Corporation; North Western Energy Public Service Corporation 
(NorthWestern Energy); and NorthWestern Colstrip 370Pu LLC (NorthWestern Colstrip 
3 70). Id. at 2 n.6. 












































