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RATE BASE

1 Plant Balance

2 Accumulated Depreciation
3 Net Plant in Service

4 CWIP Calculation:

5 Beginning Balance

6 Additional CWIP

7 Closings from CWIP
8 AFDUC

9 CWIP

10    ADIT Federal Proration Factors 

11 Accumulated Deferred Income Taxes Federal & State

12 Accumulated Deferred Income Taxes Federal & State - No Proration

13 Ending rate base

14

15 Average rate base

16

17 Return on Rate Base

18

19 Available for return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Property Tax

25 Book Depreciation

26 Total O&M and Depreciation Expense

27

28 Income before  Taxes

29 Available for return (from above)

30 Taxable Income (grossed  up)

31

32 Income Taxes

33 Current Income Tax

34 Def Income Tax

35 Total Income Tax Expense

36

37 REVENUE REQUIRMENTS

38 Expenses

39 Return on rate base

40 Subtotal revenue requirements

41 Depreciation Adjustment

42 Total revenue requirements

43

44 South Dakota share - P90 Factor

Airplane Engine Overhaul

Line 

No.

2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025 2025

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  55,159$            55,478$            55,800$            56,114$            56,430$            56,748$            -$                  

55,000$            -$                  -$                  -$                  -$                  -$                  -$                  55,000$            

-$                  
159$                 319$                 322$                 314$                 315$                 318$                 319$                 2,067$              

-$                  -$                  -$                  -$                  -$                  55,159$            55,478$            55,800$            56,114$            56,430$            56,748$            57,067$            57,067$            

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  55,159$            55,478$            55,800$            56,114$            56,430$            56,748$            57,067$            57,067$            

2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              2,518$              30,215$            

173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 181$                 2,088$              

119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 127$                 1,440$              

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 119$                 127$                 1,440$              

151$                 151$                 151$                 151$                 151$                 151$                 151$                 151$                 151$                 151$                 151$                 161$                 1,823$              

32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    34$                    383$                 

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    34$                    383$                 

32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    32$                    34$                    383$                 

173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 173$                 181$                 2,088$              

205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 215$                 2,471$              

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 205$                 215$                 2,471$              

19$                 19$                 19$                 19$                 19$                 19$                 19$                 19$                 19$                 19$                 19$                 20$                 227$              
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RATE BASE

1 Plant Balance

2 Accumulated Depreciation
3 Net Plant in Service

4 CWIP Calculation:

5 Beginning Balance

6 Additional CWIP

7 Closings from CWIP
8 AFDUC

9 CWIP

10    ADIT Federal Proration Factors 

11 Accumulated Deferred Income Taxes Federal & State

12 Accumulated Deferred Income Taxes Federal & State - No Proration

13 Ending rate base

14

15 Average rate base

16

17 Return on Rate Base

18

19 Available for return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Property Tax

25 Book Depreciation

26 Total O&M and Depreciation Expense

27

28 Income before  Taxes

29 Available for return (from above)

30 Taxable Income (grossed  up)

31

32 Income Taxes

33 Current Income Tax

34 Def Income Tax

35 Total Income Tax Expense

36

37 REVENUE REQUIRMENTS

38 Expenses

39 Return on rate base

40 Subtotal revenue requirements

41 Depreciation Adjustment

42 Total revenue requirements

43

44 South Dakota share - P90 Factor

Airplane Engine Overhaul

Line 

No.

2026 2026 2026 2026 2026 2026 2026 2026 2026 2026 2026 2026 2026

Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

-$                  -$                  -$                  -$                  -$                  1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      

-$                  -$                  -$                  -$                  -$                  -$                  (12,742)$          (25,484)$          (38,227)$          (50,969)$          (63,711)$          (76,453)$          (76,453)$          
-$                  -$                  -$                  -$                  -$                  1,529,067$      1,516,325$      1,503,583$      1,490,841$      1,478,098$      1,465,356$      1,452,614$      1,452,614$      

57,067$            307,067$         307,067$         307,067$         307,067$         918,067$         -$                  -$                  -$                  -$                  -$                  -$                  57,067$            

250,000$         611,000$         611,000$         1,472,000$      

(1,529,067)$    -$                  -$                  -$                  -$                  -$                  -$                  (1,529,067)$    
-$                  

307,067$         307,067$         307,067$         307,067$         918,067$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

1.0000 1.0000 1.00000 1.00000 1.00000 1.00000 1.00000 1.00000 0.9205 0.8356 0.7534 0.6685

-$                  -$                  -$                  -$                  -$                  (9,174)$            (15,673)$          (22,171)$          (28,154)$          (33,584)$          (38,480)$          (42,824)$          (42,824)$          

-$                  -$                  -$                  -$                  -$                  (9,174)$            (15,673)$          (22,171)$          (28,670)$          (35,169)$          (41,667)$          (48,166)$          (48,166)$          

307,067$         307,067$         307,067$         307,067$         918,067$         1,519,893$      1,500,652$      1,481,411$      1,462,687$      1,444,514$      1,426,876$      1,409,790$      1,409,790$      

79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            79,803$            957,633$         

5,732$              5,732$              5,732$              5,732$              5,732$              5,717$              5,717$              5,717$              5,717$              5,717$              5,717$              5,717$              68,679$            

4,021$              4,021$              4,021$              4,021$              4,021$              4,091$              4,091$              4,091$              4,091$              4,091$              4,091$              4,091$              48,740$            

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

15$                    15$                    15$                    15$                    15$                    15$                    15$                    15$                    15$                    15$                    15$                    15$                    181$                 

-$                  -$                  -$                  -$                  -$                  -$                  12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            76,453$            

15$                    15$                    15$                    15$                    15$                    15$                    12,757$            12,757$            12,757$            12,757$            12,757$            12,757$            76,635$            

4,021$              4,021$              4,021$              4,021$              4,021$              4,091$              4,091$              4,091$              4,091$              4,091$              4,091$              4,091$              48,740$            

5,089$              5,089$              5,089$              5,089$              5,089$              5,178$              5,178$              5,178$              5,178$              5,178$              5,178$              5,178$              61,696$            

1,069$              1,069$              1,069$              1,069$              1,069$              (8,087)$            (5,411)$            (5,411)$            (5,411)$            (5,411)$            (5,411)$            (5,411)$            (35,210)$          

-$                  -$                  -$                  -$                  -$                  9,174$              6,499$              6,499$              6,499$              6,499$              6,499$              6,499$              48,166$            

1,069$              1,069$              1,069$              1,069$              1,069$              1,087$              1,087$              1,087$              1,087$              1,087$              1,087$              1,087$              12,956$            

1,084$              1,084$              1,084$              1,084$              1,084$              1,103$              13,845$            13,845$            13,845$            13,845$            13,845$            13,845$            89,591$            

5,732$              5,732$              5,732$              5,732$              5,732$              5,717$              5,717$              5,717$              5,717$              5,717$              5,717$              5,717$              68,679$            

6,816$              6,816$              6,816$              6,816$              6,816$              6,819$              19,562$            19,562$            19,562$            19,562$            19,562$            19,562$            158,270$         

(294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (3,533)$            

6,522$              6,522$              6,522$              6,522$              6,522$              6,525$              19,267$            19,267$            19,267$            19,267$            19,267$            19,267$            154,737$         

608$              608$              608$              608$              608$              608$              1,796$          1,796$          1,796$          1,796$          1,796$          1,796$          14,421$        

I 
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RATE BASE

1 Plant Balance

2 Accumulated Depreciation
3 Net Plant in Service

4 CWIP Calculation:

5 Beginning Balance

6 Additional CWIP

7 Closings from CWIP
8 AFDUC

9 CWIP

10    ADIT Federal Proration Factors 

11 Accumulated Deferred Income Taxes Federal & State

12 Accumulated Deferred Income Taxes Federal & State - No Proration

13 Ending rate base

14

15 Average rate base

16

17 Return on Rate Base

18

19 Available for return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Property Tax

25 Book Depreciation

26 Total O&M and Depreciation Expense

27

28 Income before  Taxes

29 Available for return (from above)

30 Taxable Income (grossed  up)

31

32 Income Taxes

33 Current Income Tax

34 Def Income Tax

35 Total Income Tax Expense

36

37 REVENUE REQUIRMENTS

38 Expenses

39 Return on rate base

40 Subtotal revenue requirements

41 Depreciation Adjustment

42 Total revenue requirements

43

44 South Dakota share - P90 Factor

Airplane Engine Overhaul

Line 

No.

2027 2027 2027 2027 2027 2027 2027 2027 2027 2027 2027 2027 2027

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      1,529,067$      

(89,196)$          (101,938)$        (114,680)$        (127,422)$        (140,165)$        (152,907)$        (165,649)$        (178,391)$        (191,133)$        (203,876)$        (216,618)$        (229,360)$        (229,360)$        
1,439,872$      1,427,130$      1,414,387$      1,401,645$      1,388,903$      1,376,161$      1,363,418$      1,350,676$      1,337,934$      1,325,192$      1,312,449$      1,299,707$      1,299,707$      

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

-$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
-$                  

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

0.5836 0.5068 0.4219 0.3397 0.2548 0.1726 0.0877 0.0027 1.00000 1.00000 1.00000 1.00000

(46,260)$          (49,244)$          (51,727)$          (53,727)$          (55,227)$          (56,243)$          (56,759)$          (56,776)$          (62,662)$          (68,549)$          (74,436)$          (80,323)$          (80,323)$          

(54,053)$          (59,939)$          (65,826)$          (71,713)$          (77,600)$          (83,487)$          (89,374)$          (95,261)$          (101,148)$        (107,035)$        (112,922)$        (118,809)$        (118,809)$        

1,393,612$      1,377,886$      1,362,660$      1,347,918$      1,333,676$      1,319,917$      1,306,659$      1,293,901$      1,275,271$      1,256,642$      1,238,013$      1,219,384$      1,219,384$      

109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         109,842$         1,318,102$      

7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              94,426$            

5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              67,569$            

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

514$                 514$                 514$                 514$                 514$                 514$                 514$                 514$                 514$                 514$                 514$                 514$                 6,162$              

12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            12,742$            152,907$         

13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            13,256$            159,069$         

5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              5,631$              67,569$            

7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              7,128$              85,531$            

(4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (4,390)$            (52,681)$          

5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              5,887$              70,643$            

1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              1,497$              17,961$            

14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            14,753$            177,030$         

7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              7,869$              94,426$            

22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            22,621$            271,456$         

(294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (294)$                (3,533)$            

22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            22,327$            267,923$         

2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          2,081$          24,970$        




