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BLOCKCHAIN INTERRUPTIBLE ELECTRIC SERVICE AGREEMENT 

This Blockchain Intenuptible Electric Service Agreement ( or "BCIS Agreement"), effective as 
of the latest date of signature below ("Effective Date"), is made and entered into by and between 
Black Hills Power, Inc., d/b/a Black Hills Energy, a South Dakota corporation with its principal 
place of business at 7001 Mount Rushmore Road, Rapid City, SD 57702 (Black Hills Power" or 
"Company"), and LLC a South Dakota limited liabili com any 
with its principal place of business at 
("BCIS Customer "). The Company an BCIS Customer may 
as a "Party" and collectively as "Patties." 

1. DEFINITIONS AND RECITALS 

1.1 Recitals. 

a. BCIS Customer is developing a Facility in Rapid City, South Dakota, located in 
the electric service area of the Company; 

b. BCIS Customer and Company have agreed that BCIS Customer shall receive 
service to its Facility under the Company's proposed Blockchain Intenuptible 
Service ("BCIS") Tmiff ("BCIS Tariff'), subject to approval of the BCIS Tai·iff 
and this BCIS Agreement by the South Dakota Public Utilities Collllllission; and 

c. BCIS Customer and Company a1·e aities to a 
concerning the prope11y located at 
1111, on which the Facility will be located. 

1.2 Definitions. The following underlined words and phrases when used in this Agreement 
mean the following: 

"Affiliate" shall mean, with respect to any Person, any other Person that, directly or indirectly, 
(a) owns or controls the first Person, (b) is owned or controlled by the first Person, or (c) is under 
common ownership or control with the first Person, where "own" means ownership of 50% or 
more of the equity interests or rights to distributions on account of equity of the Person and 
"control" means the power to direct the management or policies of the Person, whether through 
the ownership of voting securities, by contract, or othe1wise. 

"Agreement" shall have the meaning assigned to it in the introduct01y paragrnph. 

"BCIS Customer" shall have the meaning assigned to it in the introduct01y pai·agraph. 

"BCIS Facility Load" means the energy requirements necessaiy to serve BCIS Customer' s load 
at its Facility that has been scheduled in accordance with the scheduling and procurement 
procedures defined in Atticle 5 of this Agreement, and all other provisions of this Agreement. 
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“BCIS Market Energy Service” is energy supplied to BCIS Customer from market energy 
purchases, procured and delivered to serve the Facility in accordance with this Agreement. 

“BHBE CUS” is a Common Use System (CUS) jointly owned transmission network, primarily 
230 kV, operated by Basin Electric Power Cooperative, Black Hills Power, and Powder River 
Energy Corporation. It provides open-access, high-voltage transmission service under a joint 
open access transmission tariff (“JOATT”) on file with FERC administered by Black Hills 
Power. 

“Binding Two-Day Forecast” shall have the meaning assigned to it in Article 5.2. 

“Business Day” means any day other than a Saturday, a Sunday, or a day on which banks in 
Rapid City, South Dakota are authorized or required by law to be closed. 

“Cash Deposit” shall have the meaning assigned to it in Article 15.1. 

“Commercial Operation” shall mean when the BCIS Customer begins taking permanent service 
under this Agreement at any demand level.  BCIS Customer shall provide written notice to 
Company no later than fifteen (15) Business Days prior to Commercial Operation.  The rate 
provisions of Article 6 shall become effective upon Commercial Operation.   

“Company” shall have the meaning assigned to it in the introductory paragraph. 

“Company Margin Share” shall have the meaning assigned to it in Article 6.4. 

“Company Minimum Margin” shall mean . 

“Company Variable Margin” shall have the meaning assigned to it in Article 6.6. 

“Cost of Supply” shall have the meaning assigned to it in Article 6.3. 

“Demand Response Load” shall mean a registered measurable load that is capable of being 
reduced at the instruction of SPP and subsequently may be increased at the instruction of SPP, as 
defined in the WEIS Tariff. 

“Effective Date” shall have the meaning assigned to it in the introductory paragraph. 

“Emergency” means an emergency condition or any abnormal interconnection or system 
condition (a) that requires automatic or immediate manual action to prevent or limit loss of 
Company’s load or generation supply as required pursuant to applicable national and regional 
reliability standards established by the PUC, NERC and the FERC, as applicable, (b) that could 
adversely affect the reliability of Company’s system or generation supply, (c) that could 
adversely affect the reliability of any interconnected system, or (d) that could otherwise pose a 
threat to public safety.  An Emergency also includes circumstances where load curtailment or 
reduction is required due to planned or forced outages on the transmission or distribution 
system(s), as determined by the operator of the respective transmission or distribution system, in 
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order to mitigate the risk of outages to others in the event that BCIS Customer’s load is not 
curtailed or reduced. 

“Energy Cost(s)” shall have the meaning assigned to it in Article 6.3. 

“Escrow Account” shall have the meaning assigned to it in Article 15.5. 

“Escrow Agreement” shall have the meaning assigned to it in Article 15.5. 

“Event of Default” shall have the meaning assigned to it in Article 17. 

"Facility" means BCIS Customer’s data mining and processing equipment located and/or to be 
installed in the vicinity of Company’s Ben French substation in Rapid City, South Dakota, 
including all related BCIS Customer equipment or property located at those premises.  The 
Facility includes all expansions, modifications, and additions thereto during the Term.  

“Force Majeure” shall mean any cause beyond the reasonable control of the Party failing to 
perform, including causes such as (a) flood, earthquake, storm, dust storm, lightning, fire, 
epidemic, pandemic, explosion, pestilence, act of God, or failure or breakdown of facilities 
and/or equipment from any other cause not specifically listed in this subsection (a) or in 
subsection (b), provided that the failure or breakdown of the facilities and/or equipment is not 
caused by the failure of the Party claiming Force Majeure to prudently operate and maintain 
those facilities and/or equipment or (b) war (regardless of whether declared), act of public 
enemy, act of civil or military authority, civil disturbance or disobedience, riot, religious strife, 
sabotage, terrorism, threats of sabotage or terrorism, closing of ports, airports, terminals, 
roadways, waterways, or rail lines, rationing or allocation, or labor or material shortage. 

“GDPM” shall mean the Generation Dispatch and Power Marketing Department of Company’s 
Affiliate, Black Hills Service Company, LLC. 

“Interruption Notification” shall have the meaning assigned to it in Article 3.2. 

“Interruption Time” shall have the meaning assigned to it in Article 3.2. 

“Issuer” shall have the meaning assigned to it in Article 15.5. 

“Letter of Credit” shall have the meaning assigned to it in Article 15.5. 

“Long-Term Energy Forecast” shall have the meaning assigned to it in Article 5.4. 

“Margin Share Cost of Supply Rate” shall have the meaning assigned to it in Article 6.2. 

"Maximum Contract Energy Requirement" shall be  per month multiplied by the total 
number of hours in the monthly billing period for BCIS Customer’s Facility in the vicinity of the 
Ben French substation.  This value represents the maximum quantity of electric power and 
energy Company is obligated to deliver pursuant to this Agreement.   

“Mediator” shall have the meaning assigned to it in Article 14.3. 
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"Medium-Tenn Energy Forecast" shall have the meaning assigned to it in Aiiicle 5.4. 

"Minimum Contract Energy Charge" shall have the meaning assigned to it in Aiiicle 3.5. 

"Minimum Contract Energy Requirement" shall be- per month multiplied by the total 
number of hours in the monthly billing period, which is the minimum quantity of electric power 
and energy BCIS Customer is obligated to purchase pursuant to this Agreement. 

"Minimmn Margin Cost of Supply Rate" shall mean the sum of the Pricing Transition Point and 
Company Minimum Margin. 

"Party" and "Paities" shall have the meaning assigned to it in the introduct01y pai·agraph. 

"Person" includes any natural person, corporation, company, partnership (general or limited), 
limited liability company, business tJ.ust, Governmental Authority, or other entity or association. 

"Point ofDelive1y" shall be meter or meters located on the high-side of the distJ.-ibution 
tJ.·ansf01mer to be constmcted by Company in close proximity to each Facility. 

"Point of Receipt" means the location that a transmission service provider specifies on its 
transmission system where a transaction enters the transmission system. 

"Pricin Transition Point" shall m~ as of the Effective date and shall be 
increased on each of the and~ y of the Effective Date by-

"PUC" means the South Dakota Public Utilities Commission, a commission of the State of South 
Dakota, or such other regulat01y commission or agency which may hereafter have jurisdiction to 
dete1mine the rate charged by the Company for the sale of retail electric power and energy. 

"Qualified Surety" means a U.S. surety or insurance company with an A.M. Best Financial 
Strength Rating equal to or better than A- or that is othe1w ise acceptable to Black Hills Power. 

"Security Fund" means the letter of credit, guarantee by an acceptable guarantor and/or other 
collateral that BCIS Customer is required to establish and maintain, pursuant to Aiticle 15. 

"Se1v ice Intenuption Limit" shall have the meaning assigned to it in Ait icle 3.2. 

"SPP" means Southwest Power Pool, Inc. 

"Surety Bond" means a surety bond for the benefit of Black Hills Power, issued by a Qualified 
Surety, in f01m and substance reasonably satisfact01y to Black Hills Power. 

"Te1m" shall mean a period of time commencing as of the Effective Date of this ~ and 
shall continue through th~ anniversaiy of the Effective Date. At least-­
- days prior to the expiration of the T e1m, the paiiies will work in good faith to 
negotiate an agreement to extend the Te1m of this Agreement or a new Blockchain Intenuptible 
Electric Se1vice Agreement, each on te1ms that are acceptable to each Pa1iy at that time, in each 
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Party’s sole discretion.  Any negotiation related to a potential term extension or new agreement 
will be completed at least  days prior to the expiration of the then-existing Term. 

“Threshold Price” means BCIS Customer’s indication of the maximum Cost of Supply that BCIS 
Customer is willing to pay for BCIS Customer Facility Load that is included in a Binding Two-
Day Forecast.  Under no circumstances may BCIS Customer set a Threshold Price that is lower 
than the Pricing Transition Point.   

“Threshold Price Curtailment” shall have the meaning assigned to it in Article 5.3. 

“Threshold Price Notification” shall have the meaning assigned to it in Article 5.3. 

“Variable Cost of Supply Rate” shall have the meaning assigned to it in Article 6.2. 

“BHBE CUS Network Transmission Charges” shall have the meaning assigned to it in Article 
6.7. 

“Weekly Energy Forecast” shall have the meaning assigned to it in Article 5.1. 

“WEIS” means the Schedule 1 Service defined in the WEIS Tariff, as may be amended from 
time to time. “WEIS Market” means the market for Imbalance Energy administered by SPP in 
the Western Region, as such terms are defined in the WEIS Tariff. 

“WEIS Tariff” means the SPP Western Energy Imbalance Service Tariff, as may be amended 
from time to time. 

2. FACILITIES

2.1 Facilities to be Furnished by BCIS Customer. BCIS Customer shall install and maintain, 
at its own expense, in approved standards of construction, all facilities on BCIS Customer 's side 
of the Points of Delivery that are necessary for the proper reception of electrical power for its 
requirements beyond such point. Such facilities and BCIS Customer 's plant equipment shall be 
of types which will not interfere with other electrical service rendered by Company and be 
subject to inspection by Company at reasonable times. BCIS Customer agrees to provide 
Company, without cost, a suitable location to be determined by BCIS Customer on its premises 
for lines, locations, and metering equipment necessary to provide electrical service for the 
Facilities.  BCIS Customer agrees to grant the Company unrestricted use of the communication 
lines to the metering equipment.  

2.2 Facilities to be Furnished by Company.     Company shall install and maintain, in 
approved standards of construction, all facilities on Company's side of the Point of Delivery 
which are necessary for the proper delivery of electrical power from Company’s Ben French 
substation to the Point of Delivery.  All such facilities installed by Company shall remain its 
property, and it shall have the right to inspect, repair, or remove same.  BCIS Customer will 
reimburse the Company for the capital and/or construction costs (including a gross-up for federal 
income taxes) of any such facilities installed on Company’s side of the Point of Delivery, as 
required by the Company’s Standard Agreement for Construction Service Installation 
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Agreement. Company shall be responsible for maintenance and repair costs associated with all 
facilities on Company 's side of the Points ofDelive1y. 

2.3 Condition Precedent: Coordination with Purchase and Sale Agreement. The obligations 
of the Patt ies under this Agreement do not become effective unless and until the real estate 
transaction contemplated by the purchase and sale agreement between BCIS Customer and 
Company for the prope1ty located at has 
closed. The Pa1t ies acknowledge that the closing of that transaction is conditioned upon the 
execution and effectiveness of this Agreement. If the closing of the real estate transaction does 
not occur on or before June 30, 2026, this Agreement shall automatically terminate without 
ftuther action by either Pa1ty and be of no force or effect. 

3. SALE OF POWER AND ENERGY 

3.1 All Requirements. BCIS Customer agrees to buy all of the electric power and energy 
requirements necessa1y to se1ve the Facility during the Tenn from Company, which for the 
purposes herein, all requirements shall include all electric power and energy that the Facility uses 
during the Tenn; provided, BCIS Customer shall be pe1mitted to maintain standby generation 
and/or use p01table power generation and batte1y backups for use during intenuption of the 
Company's electric se1v ice. In operating standby and/or p01table power generation, BCIS 
Customer shall not allow any feedback of electric energy into the Company's system. Under no 
circlllllStances will Company be obligated to deliver greater than the Maximmn Contract Energy 
Requirement throughout the Te1m of this Agreement, and BCIS Customer agrees that at no point 
during the Te1m shall the electric power and energy requirements necessaiy to serve the Facility 
exceed the Maximum Contract Energy Requirement. 

3.2 Intenuptible Se1v ice. Notwithstanding any provision in this Agreement to the contraiy , 
and subject to the provisions of this Alticle 3 .2~ ompany shall have the right to intenupt se1v ice 
to BCIS Customer , in pa1t or in full, for up to - hours per calendai· year (the "Service 
Intenuption Limit"), with the Service Intenuption Limit being prorated during the first year of 
se1v ice, for the period beginning on the Collllllercial Operation Date and ending on December 
31. 

a. Service to BCIS Customer will be intenupted by telephone and e-mail 
colllllllllllcation from Company (an "Intem1ption Notification"), setting f01th both 
the beginning hour of the intenuption (the "Intenuption Time") and the expected 
~ Company shall give the Intenuption Notification I 
----prior to the Intenuption Time, unless the 
intenuption is necessa1y to maintain reliability, ensure adequate operating 
reserves, and/or protect the Company's electrical equipment. 

b. To the extent BCIS Customer does not cmtail its load as prescribed by the 
Intenuption Notification or does not othe1wise comply with the requirements of 
this Alticle 3.2, Company may take any action it deems necessaiy to discontinue 
service to BCIS Customer , without liability to BCIS Customer in any respect, 
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including, but not limited to, without liability for damage or loss to the Facility or 
any of its associated equipment. 

c. At least 30 days prior to Commercial Operation, BCIS Customer shall provide 
Company written notification of a primaiy point of contact for receiving 
Intenuption Notifications and shall update this infonnation by written notification 
as necessaiy tln·oughout the Te1m of this Agreement. 

d. It is the responsibility ofBCIS Customer to maintain its communication lines and 
ensure that an individual is available to receive Intenuption Notifications at the 
telephone number identified as the primaiy point of contact 24 hours per day, and 
365 days per year. 

e. The Company's right to intenupt service hereunder shall be in addition to, and 
shall not be reduced or limited by either: i) pe1iods of suspended service pursuant 
to Aliicles 3.3, 3.4, 5.3, 8.2 or other provision of this Agreement; or ii) periods 
where se1v ice is reduced, limited, or cmiailed by events of Force Majeure. 

3.3 Suspension of Se1v ice for Unsatisfactmy Condition. The Company may suspend the 
supply of electric power and energy to BCIS Customer if, after written notice of an 
unsatisfactmy condition on BCIS Customer 's system or on the facilities maintained by BCIS 
Customer which interferes with any se1v ice supplied from the power system of the Company, 
and BCIS Customer fails or refuses to make such changes necessa1y to eliminate such 
unsatisfacto1y condition within a timcfrnmc rovidcd b Com an with its written notice of the 
unsatisfactmy condition, . , unless the 
unsatisfactmy condition presents an 1mme rnte n s to Company an or its power system as 
dete1mined solely by Company, however, such suspension shall not release BCIS Customer 
from the obligation to pay the Minimum Contract Energy Chai·ge during the period of 
suspension. 

3.4 System Emergency Conditions. Company will not be obligated to deliver, and BCIS 
Customer will not be required to receive energy at the Delive1y Point in the event of an 
Emergency. 

3.5 Minimum Contract Energy Requirement. BCIS Customer shall operate and maintain the 
Facility so that BCIS Customer ' s electric power and energy requirements are no less than the 
Minimum Contract Energy Requirement. The Minimum Contract Energy Requirement will be 
reduced, however, by the number of MWh's that are intenupted under either Ali icle 3.2 or 3.4 of 
this Agreement. To the extent the BCIS Customer 's actual electric power and energy 
requirements ai·e less than the Minimum Contract Energy Requirement in any billing period, as 
may be reduced by the preceding sentence, BCIS Customer shall be invoiced for any shmifall 
(the "Minimum Contract Energy Chai·ge"). For avoidance of doubt, BCIS Customer shall be 
responsible for payment of no less than the Mai·gin Shai·e Cost of Supply Rate multiplied by the 
Minimum Contract Energy Requirement, as may be reduced by the second sentence of this 
At·ticle 3.5 in each hour of each billing period, regai·dless of the amount of electric power and 
energy consumed. 
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4. BCIS MARKET ENERGY SERVICE 

4.1 Energy Supply. Company will be solely responsible for managing the energy supply to 
serve BCIS Customer Facility Load, in accordance with the schedulin and rocurement 

ransm1ss10n an c1 ary erv1ces. a 1hon to procurmg energy to se1ve t e 
Customer Facility Load, all in accordance with the te1ms and conditions of this Agreement, 
Company shall be responsible for providing or procuring the following related to BCIS 
Customer Facility Load: 

a. All ti·ans1nission an angements to deliver energy atti·ibutable to the BCIS 
Customer Facility Load from the Point of Receipt to the Point ofDelive1y ; 

b. The rese1vation of and activation of operating rese1ves to folfill the operating 
rese1ve requirements atti-ibutable to the BCIS Customer Facility Load; 

c. Energy imbalance service, calculated by identifying variances between the 
Binding Two-Day Forecast provided by BCIS Customer, as compared to actual 
BCIS Customer Facility Load; and 

d. Other se1v ices as may become necessruy to reliably se1ve the BCIS Customer 
Facility Load from time to time. 

4.3 Mru·ket Energy Stacking. All procmement activities related to BCIS Market Energy 
Se1v ice will be perfo1med by GDPM depa1iment of Company 's Affiliate, Black Hills Service 
Company, LLC, pursuant to a Generation Dispatch and Energy Management Agreement 
between Black Hills Se1v ice Company, LLC and Black Hills Power. When GDPM is purchasing 
energy to se1ve any other obligations or any other obligations of Black Hills Power, Inc., where 
ti·ades are executed on the same day and in the same mru·ket (e.g.: day-ahead, real-time, WEIS 
Demand Response Load) with deliveries covering contemporaneous time periods, ti-ansactions 
with highest Energy Costs runong all other contemporaneous trnnsactions will be assigned to 
BCIS Mru·ket Energy Se1v ice under this Agreement. By way of example, and not as a means of 
limitation, if GDPM is in the day ahead mruket purchasing energy for the next day to se1ve BCIS 
Customer Facility Load and is also in the mru·ket purchasing energy for the next day to se1ve 
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other Black Hills Power retail load and those transactions have different Energy Costs, BCIS 
Market Energy Se1vice will be assigned the tJansaction(s) with the highest Energy Costs. 

5. ENERGY FORECASTING, SCHEDULING, AND NOTIFICATION 
PROCEDURES 

5.1 Weekly Energy Forecast. Prior to 5:00AM MPT each day, BCIS Customer shall provide 
Company with an estimated weekly forecast ofBCIS Customer Facility Load covering the 
seven-day pe1iod that begins at 12:00AM MPT (HE 1) two days following the date of the 
forecast (the "Weekly Energy Forecast"). The Weekly Energy Forecast shall include peak 
demand and hourly energy profiles for each forecasted day. 

5.2 Binding Two-Day Forecast. The estimated BCIS Customer BCIS Customer Facility 
Load (including peak demand and hourly energy profiles) beginning at 12:00AM MPT (HE 1) 
on the day that is two days following the date of the Weekly Energy Forecast and ending at 
11 :59PM MPT (HE 24) on the day that is three days following the date of the Weekly Energy 
Forecast shall be binding and effective (the "Binding Two-Day Forecast"). By way of example, 
and for avoidance of doubt, a Weekly Energy Forecast provided prior to 5:00AM MPT on a 
Tuesday shall include a Binding Two-Day Forecast for Thursday and Friday of that week. Once 
BCIS Customer provides forecasted BCIS Customer Facility Load in the first instance in a 
Binding Two-Day Forecast, the forecast for that day may only be modified or adjusted with the 
consent of Company. In the case of holidays, Binding Two-Day Forecasts may be required in 
advance of the schedule set f01th herein, and to the extent such advanced scheduling is required, 
Company shall provide BCIS Customer with reasonable notice of such requirement. 

a. To the extent actual BCIS Customer Facility Load is less than the Binding Two-
Day Forecast for any time period, BCIS Customer shall be responsible for all Energy 
Costs related to procurement as a result of or attributable to the deviation, along with any 
other costs or expenses related to the excess procurement, including but not limited to 
BHBE CUS Network Transmission Charges, to the extent applicable. 

b. To the extent actual BCIS Customer Facility Load is greater than the Binding 
Two-Day Forecast for any time pe1iod, BCIS Customer shall be required to pay the 
greater of the following, but only for the BCIS Customer Facility Load that is greater 
than the Binding Two-Day Forecast, related to procurement as a result of or attributable 
to Com an ' s reliance on BCIS Customer 's Bindin Two-Da Forecast: 

9 
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- -Company shall have no obligation to provide BCIS M~ 
BCIS Customer Facility Load to the extent such load deviates by---­
- over BCIS Customer 's Binding Two-Day Forecast. 

5.3 Threshold Price and DDR Offer Curves. In addition to providing a binding forecast of 
peak demand and hourly energy profiles for BCIS Customer Facility Load for the required 
periods, with the Binding Two-Day Forecast, BCIS Customer shall: i) designate the portion of 
its load to be served in the day-ahead market and the portion of its load proposed to be procured 
in the WEIS Market through the designation ofBCIS Customer 's load as Demand Response 
Load; ii) set the Threshold Price for the two-day period for energy designated for service in the 
day-ahead market; and iii) set the Offer Curve (as such tennis defined in the WEIS Tariff) for 
energy designated for service in the WEIS Market as Demand Response Load, and also provide 
any infmmation requested by Company in order to present the Offer Curve (as such te1m is 
defined in the WEIS Tariff) to SPP or the Market Monitor (as such te1m is defined in the WEIS 
Tariff). Once BCIS Customer sets a Threshold Price or an Offer Curve for any day in the fust 
instance, the Threshold Price or Offer Cmve may only be modified or adjusted with the consent 
of Company. 

a. To the extent Company is unable to procure market energy in the day-ahead 
market at prices that would allow for service of BCIS Customer Facility Load at 
or below the Threshold Price, Company shall notify BCIS Customer via e-mail 
no later than 11 :59AM MPT the day before the scheduled delive1y date (the 
"Threshold Price Notification"). For purposes of dete1mining whether costs are 
below the Threshold Price, the Cost of Supply will be calculated based on the 
weighted-average $/MWh cost over the course of the entire day, and so long as 
the weighted-average $/MWh cost is below the Threshold Price, any Threshold 
Price requirement shall be deemed satisfied, even if the Cost of Supply in celiain 
discrete hours may be higher than the indicated price. 

b. In response to the Threshold Price Notification, BCIS Customer will be required 
to cmiail its load in the amount specified by Company in the notification (the 
"Threshold Price Cmiailment"), unless BCIS Customer and Company agree that 
BCIS Customer Facility load that would have othe1w ise been subject to the 
Threshold Price Cmiaihnent may be served through Company's procurement of 
energy in the real-time market. To the extent BCIS Customer and Company so 
agree, BCIS Customer will be responsible for all costs related to procmement in 
the real-time market, with such costs not being limited in any way by the 
Threshold Price or Threshold Price Notification. 

c. To the extent Company is unable to procure energy in the day-ahead market at or 
below the Threshold Price but fails to provide a Threshold Price Notification 
within the time re uirements set f01ih in Aliicle 5.3 a , Com an ma either: 
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d. To the extent BCIS Customer does not cmiail its load as prescribed by this 
section or does not otheiwise comply with the requirements of this section, 
Company may take any action it deems necessaiy to discontinue service to BCIS 
Customer , without liability to BCIS Customer in any respect, including, but not 
limited to, without liability for dainage or loss to the Facility or any of its 
associated equipment. 

e. With respect to energy proposed to be procmed in the WEIS Mai·ket through the 
designation ofBCIS Customer ' s load as Demand Response Load, BCIS 
Customer cmiailment notifications will be directed to BCIS Customer from SPP. 
To the extent BCIS Customer does not cmiail its load as directed by SPP or does 
not othe1wise comply with the requirements of this section, or does not comply in 
all respects with the WEIS Tai·iff or Market Protocols as administered by SPP, 
Company may take any action it deems necessaiy to discontinue service to BCIS 
Customer , without liability to BCIS Customer in any respect, including, but not 
limited to, without liabili for daina e or loss to the Facili or an of its 
associated e ui ment. 

5.4 Other Forecasts. On a monthly basis, BCIS Customer shall provide Company with an 
estimated forecast ofBCIS Customer Facility Load covering the remaining Te1m of the 
Agreement (the "Long-Te1m Energy Forecast") along with an estimated forecast ofBCIS 
Customer Facility Load covering the subsequent six months of service (the "Medium-Te1m 
Energy Forecast"). Long-Te1m Energy Forecasts and Medium-Te1m Energy Forecasts shall 
include peak demand and homly energy profiles for each forecasted day. Long-Te1m Energy 
Forecasts and Medium-Te1m Energy Forecasts shall be non-binding in nature and provided for 
inf01mational pmposes only. 

5.5 Energy Mai·ket Load Modeling. BCIS Customer is prohibited from initiating service for 
new load rmtil the load has been accepted and updated in the market model. GPDM requires an 
executed se1vice agreement and a minimmn of60 days' advance notice prior to the load coming 
online to facilitate this process. 

5.6 Mai·ket Load Staiiup Notification. Prior to any BCIS Customer load sta1iup or load 
ramp-up, BCIS Customer will provide no less than two (2) homs' notice to Company. Dming 
this staiiup pe1iod, GPDM will procme energy in the Real-Time bilateral market rmtil load is 
stabilized, at Company' s discretion, the load may then move to the Binding 2-day Forecast. 

6. RATES TO BE CHARGED 

6.1 Rates. The Company shall bill and BCIS Customer shall pay for all electric power and 
energy supplied to BCIS Customer, consistent with this Agreement, inclusive of any sales or use 
taxes, franchise fees, and any smchai·ges a licable or im osed b the South Dakota Public 
Utility Commission, now or in the future. 
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6.3 Cost of Supply. The Cost of Supply includes each of the following components: 

a. Energy Cost(s): BCIS Customer shall be responsible for the cost of all energy, 
point-to-point transmission (including losses), ancillruy services, reserves, energy 
imbalance, and any other non-discretionruy requirements purchased in order to 
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6.8 BHBE CUS Network Transmission Charges. BHBE CUS transmission costs will be 
allocated based on the load ratio share ofBCIS Customer Facility Load to the Company 's total 
system load for the hom(s) identified within the BHBE CUS network transmission service 
mvo1ce. 

6.9 Transmission Facility Adjustment (TFA) Charges. The TFA Charge (also refe1rnd to as 
TFA Rider) will be charged in accordance with the rate published in Black Hills Power' s Tariff 
(cunently Section 3C - Fourth Revised Sheet No. 22). The TFA rate may be adjusted annually 
with approval from the Commission. If Black Hills Power files a rate review with the 
Commission for a base rate adjustment, TF A cost will be moved from the TF A Rider into retail 
bases rates, wiili BCIS customers being allocated their respective portion of the request. Once 
the Commission establishes a base rate for the BCIS Customers, BCIS Customer will be 
responsible for its respective portion. 

6.10 Suspension of Service for Nonpayment. In ilie event iliat any bill for service is not paid in 
accordance wiili payment provisions set forth herein and under ilie mies and regulations adopted 
from time to time by the PUC, the Company may discontinue se1v ice hereunder, but such action 
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shall not release BCIS Customer  from the obligation to pay for service furnished and the 
Minimum Contract Energy Requirement Charges under Article 3.5 of this Agreement.  Service 
shall not be discontinued if BCIS Customer informed the Company in writing of a bona fide 
good faith dispute with respect to a specific amount due and pays the undisputed portion.  In 
addition, without limiting any rights available to Company, Company may suspend the supply of 
electric power and energy hereunder at any time that BCIS Customer is not strictly in 
compliance with the payment security provisions of Article 15. 

7. TEMPORARY DISCONNECTIONS

If for any reason BCIS Customer desires the facilities temporarily disconnected, the Company 
shall comply with such requirement within a reasonable time after written notice thereof; 
provided, however, such discontinuation shall in no case relieve BCIS Customer from complying 
with the terms of this Agreement. 

8. BILLING AND METERING

8.1 Metering. Meters shall be provided, tested, inspected, and billings adjusted for errors as 
provided by the rules and regulations of the PUC. The Company shall read and bill the usage 
from the meters on a regular monthly cycle basis and shall give BCIS Customer at least 30-day 
written notice of any change in such cycle.  Any change requested or made by the BCIS 
Customer regarding how energy is delivered through the billing meters shall require the prior 
written consent of the Company. 

8.2 Invoices.  Unless otherwise specified herein, payments due under this Agreement shall be 
due and payable, without right of set-off, and shall be considered delinquent if not paid on or 
before twenty (20) days from the date of an invoice.  Unless the invoice is disputed pursuant to 
this Section, if the amount due is not paid on or before the due date, a late payment charge of 
1.5% shall be applied to the unpaid balance and shall be added to the next billing statement.   

BCIS Customer will, within five (5) Business Days of execution of this Agreement, provide to 
Company the bank account information from which automatic payments by bank under this 
Agreement will be made to the Company, along with establishing all other arrangements to 
Company’s satisfaction necessary to allow Company to automatically draft invoiced payments 
from such bank account. 

Notwithstanding anything herein to the contrary, the payments made by BCIS Custom
Company under this Agreement will be automatically drafted by the Company on the 

following Company’s issuance of a monthly invoice. If at any time, the bank draft 
is dishonored by the bank or Company is otherwise unable to receive funds through automatic 
draft as contemplated herein, Company may, following notice to BCIS Customer  and a two (2) 
Business Day cure period: i) interrupt service to BCIS Customer  and continue such interruption 
until such time as Company is satisfied, in its sole discretion, that BCIS Customer  will continue 
to meet its obligations under this Agreement, and/or ii) initiate the process to draw on payment 
security established pursuant to Article 15 of this Agreement. 

Amended Exhibit 1 
Page 14 of 25

-

-



CNBR 59102 - Execution Draft – 

15 

To the extent any portion of any invoice is subject to a bona fide good faith dispute, the 
undisputed portion of the invoice shall be paid when due.  Any excess or under-billed amount, 
which through inadvertent errors or as a result of a dispute, may have been overpaid or under-
billed shall be paid by the owing Party upon determination of the correct amount, with interest 
based on an annual interest rate equal to the Commission Authorized Interest Rate as defined in 
the then-current PUC rule.  The Parties shall have no rights to dispute the accuracy of any 
invoice or payment after a period of two (2) years from the date of said bill or payment.  The 
Parties shall utilize the procedures set forth in Article 14 for resolution of billing disputes.   

Each Party shall keep complete and accurate records, and shall maintain such data as may be 
necessary for the purpose of ascertaining the accuracy of all relevant data, estimates, or 
statements of charges submitted hereunder for a period of two (2) years from the date of each 
such invoice.  Within a two (2) year period from the date of invoice, either Party may request in 
writing copies of records reasonably necessary to verify the accuracy of any statement or charge.  
The Party from which documents or data have been requested shall cooperate in providing the 
documents and data within a reasonable time period. 

9. RESALE OF POWER PROHIBITED

BCIS Customer shall not resell any of the power delivered to it hereunder. 

10. NO GUARANTEE OF CONTINUOUS SERVICE

Company will endeavor to maintain adequate and continuous service, subject to its right to 
interrupt service pursuant to Article 3.2 of this Agreement, but does not guarantee that the supply 
of energy will at all times be constant.  In case service should be interrupted by Force Majeure, 
or other accident or other causes not reasonably within its control, Company shall not be liable 
for damages on account of interruption of service.   

11. NOTICES

Any notice, demand or request required or authorized by Articles 11, 13, 14, 15, and 17 of this 
Agreement shall be deemed properly given if mailed, postage prepaid, on behalf of BCIS 
Customer, to:  

and on behalf of the Company to: 

Black Hills Power Inc., d/b/a Black Hills Energy 
Attention: Vice President, Operations 
7001 Mount Rushmore Road 
Rapid City, SD 57702 
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With a copy to: 
Black Hills Corporation 
Attention: Director of Generation Dispatch and Power Marketing 
7001 Mount Rushmore Road 
P.O. Box 1400 
Rapid City, SD  57709-1400 

and: 

Black Hills Corporation 
Attention:  Senior Vice President and General Counsel 
7001 Mount Rushmore Road 
P.O. Box 1400 
Rapid City, SD  57702 

The designation of persons to be notified or the address of such persons may be changed at any 
time by similar notice. 

12. CONFIDENTIALITY

12.1 Non-Disclosure. The Parties, along with their respective agents and representatives will 
hold in confidence the terms of this Agreement, along with all nonpublic information obtained 
from the other Party or its respective officers, agents, representatives or employees, whether or 
not relating to this Agreement, in accordance with the provisions of the Non-Disclosure 
Agreement, dated May 29, 2024 , between Company and BCIS Customer, which, 
notwithstanding anything contained therein, shall remain in full force and effect following the 
execution of this Agreement and shall survive any termination of this Agreement in accordance 
with the terms thereof. 

12.2 Public Announcements.  The Parties (on behalf of themselves and their Affiliates) agree 
that no press release or public announcement related to this Agreement or other business 
arrangements among the Parties shall be issued or made by any Party hereto without the joint 
written approval of Company and BCIS Customer , unless otherwise required by or reasonably 
advisable in order to comply with any law or stock exchange requirements, in which case the 
Parties shall have the right to review and comment upon such press release or public 
announcement or public disclosure prior to its issuance. 

13. REGULATORY ACTIVITIES AND FILINGS

13.1 Blockchain Interruptible Service Agreement Filing. Within sixty (60) days following the 
Effective Date, the Company shall file this Agreement with the PUC for approval.   To the extent 
the approval proceeding results in litigation of the Agreement before the PUC, the Company and 
the BCIS Customer agree to support and defend the Agreement.  The Parties agree that this 
Agreement may be terminated by either Party if the PUC rejects this Agreement in whole or in 
part, or imposes conditions on the performance of this Agreement that are not acceptable to 
either Party in their sole discretion.  To the extent either Party seeks to exercise its right to 
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tenninate the Agreement pursuant to this Article 13 .1, it must do so by providing written notice 
to the other Patty within 30 days following the PUC order or other action giving rise to such 
tetmination right. 

13.2 Rates and Service Subject to Regulation. All rules and regulations of the Company 
governing the furnishing of electric setv ice and the tariff schedules under which setvice is 
furnished to BCIS Customer, as such mies and regulations and tariff schedules exist from time to 
time, are made a patt of this Agreement by reference. To the extent the provisions of the 
Company's mies and regulations and tariff schedules are inconsistent with the tetms of this 
Agreement, however, the tetms of this Agreement shall control. The rates agreed to herein were 
agreed upon by the Patt ies taking into consideration costs, the BCIS Customer ' s unique 
requirements for new load, the need for affordable setv ice, the need for contribution to the joint 
and common costs of the public utility, and the business practices of the patties. 

14. DISPUTE RESOLUTION 

14.1 Overview. If a dispute should at·ise pursuant to this Agreement, the Patties agree to first 
attempt to resolve such disputes by negotiation pmsuant to this Art icle 14. If the Patties are 
unable to resolve a dispute by the negotiation procedure set fotth in this Article 14, the Patties 
agree to attempt to resolve such dispute by non-binding mediation pursuant to this Article 14. If 
the Parties are unable to resolve such dispute by the non-binding mediation procedme set f01th in 
this Art icle 14, either Party may pursue any or all applicable remedies at law or in equity. 

14.2 Management Negotiation. Prior to pursuing non-binding mediation pursuant to Article 
14.3, either Company or BCIS Customer will call for progressive management involvement in 
the dispute negotiation by notice to the other. Such a notice will be without prejudice to a Patty's 
right to any other remedy petmitted by this Agreement. The Patt ies will use best eff01t s to 
atrnnge personal meetings and/or telephone conferences as needed, at mutually convenient times 
and places, between the following negotiators for the Patties, each of which will have a period of 
allotted time as specified below in which to attempt to resolve the dispute: 

Level Company Negotiator BCIS Customer Negotiator Allotted Time 

Level 1 Vice President - Operations General Manager Thiity (30) days 

Level 2 Group Vice President - General Counsel Thiity (30) days 
Electric Utilities 

The allotted time for the first level negotiators will begin on the date the first level of negotiation 
is invoked. If a resolution is not achieved by negotiators at any given level at the end of their 
allotted time, then the allotted time for the negotiators at the next level, if any, will begin 
immediately. 

14.3 Non-Binding Mediation. If the Patties were unable to resolve such a dispute by the 
negotiation procedure set f01ih in Art icle 14.2, either Pa1ty may require that the Pa1t ies enter into 
non-binding mediation with a mediator (the "Mediator") agreed upon by the Patties in writing. If 
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the Pa1iies cannot agree upon a Mediator within ten (10) business days after first attempting to 
do so, then the mediator will be selected by lot from a list of four potential Mediators remaining 
after BCIS Customer nominates three, Company nominates three, and each Paiiy eliminates one 
potential mediator from the other's nominations. The Mediator will dete1mine procedures for 
such mediation, subject to the te1ms hereof. The mediation will not be binding on either Paiiy. 

15. PREPAYMENT; SECURITY FOR PERFORMANCE 

15.1 Payment Security. BCIS Customer shall establish, fund, and maintain during the Te1m, 
payment security in an amount o--ursuant to the provisions of this Ariicle 15, as 
follows: 

15.3 Payment Security Procedures. Company may draw on the Security Fund or Cash Deposit, 
according to the following procedures: 

a. Prior to drawing on the Cash Deposit or Security Fund, Company shall provide a 
written notice or invoice to BCIS Customer specifying the ainount owed and basis 
therefor. 

b. Company shall allow BCIS Customer five (5) Business Days from the delive1y of 
such notice or invoice to pay such ainount prior to drawing on the Cash Deposit 
or Security Fund. 

c. BCIS Customer shall have the obligation to replenish the Cash Deposit or 
Security Fund within five (5) Business Days following any draw on the Cash 
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Deposit or Security Fund by Company.  In addition, BCIS Customer shall have 
the obligation to increase the Cash Deposit or Security Fund within (5) Business 
Days of receiving written notice from Company that the value of outstanding 
energy purchases on behalf of BCIS Customer exceed the value of the then 
existing payment security. 

d. In addition to any other remedy available to it, Company may, upon an Event of
Default, before or after termination of this Agreement and after giving written
notice of the intent to do so, draw from the Cash Deposit or Security Fund such
amounts as are necessary to recover amounts that are owed to Company pursuant
to this Agreement, including, but without limitation, any damages due to
Company and any amounts for which Company is entitled to indemnification
under this Agreement.

15.4 Form of Security.  The Security Fund shall be maintained at BCIS Customer ’s expense, 
shall be originated by or deposited in a financial institution or company (“Issuer”) satisfying the 
requirements of this Article, and shall be in the form of one or more of the following 
instruments: 

a. The Security Fund may be in the form of an irrevocable standby letter of credit in
the form and substance reasonably acceptable to the Company at its sole
discretion (the “Letter of Credit”), and consistent with the following:

i. The Issuer for the Letter of Credit must be issued from a United
States commercial bank and shall have and maintain an unsecured bond
rating (unenhanced by third-party support) equivalent to A- or better as
determined by all rating agencies that have provided such a rating, and if
ratings from either Standard & Poor’s and Moody’s are not available,
equivalent ratings from alternate rating sources reasonably acceptable to
Company. If such rating is equivalent to A-, the Issuer must not be on
credit watch or have a negative outlook by any rating agency.

ii. The Letter of Credit must be for a minimum term of 360 Days.
BCIS Customer shall give Company at least 30 Days advance notice prior
to any expiration or earlier termination of the Letter of Credit. BCIS
Customer shall cause the renewal or extension of the Letter of Credit or
other authorized security for additional consecutive terms of 360 Days or
more (or, if shorter, the remainder of the Term) more than 30 Days prior to
each expiration date of the security. If the Letter of Credit or other security
is not renewed or extended at least 30 Days prior to its expiration date or
otherwise is terminated early, Company shall have the right to draw
immediately upon the security and to place the amounts so drawn, at BCIS
Customer ’s cost and with BCIS Customer ’s funds, in an interest bearing
escrow account, until and unless BCIS Customer  provides a substitute
form of such security meeting the requirements of this Article 15.4.
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b. The Security Fund may be in the form of a Surety Bond issued from a United
States insurance company with a rating of A- or higher by AM Best.

16. REPRESENTATIONS, WARRANTIES, INDEMNITIES AND LIABILITIES

16.1 Representations and Warranties. Each Party represents and warrants to the other Party 
that: 

a. Such Party is a duly organized, validly existing entity of the type described in the
introductory paragraph to this Agreement, is in good standing under the laws of
the jurisdiction of its formation, and is duly qualified to do business in good
standing as either a domestic or foreign corporation in the State of South Dakota.
Such Party has all requisite power and authority to enter into and to perform its
obligations under this Agreement and, except as contemplated in this Agreement,
has obtained all Permits necessary for it to enter into and to perform its
obligations under this Agreement.

b. The execution, delivery, and performance of this Agreement has been duly
authorized by all necessary action on its part and does not and will not (i) violate
any Law applicable to it or (ii) violate its organizational documents.

c. This Agreement is legal and binding obligations of such Party, enforceable
against such Party in accordance with their respective terms, except to the extent
enforceability is modified by bankruptcy, reorganization and other similar laws
affecting the rights of creditors generally and by general principles of equity.

d. There is no litigation pending or, to the best of its knowledge, threatened to which
such Party or any of its Affiliates is a party that could reasonably be expected to
have a material adverse effect on its ability to perform its obligations under this
Agreement.

e. The execution, delivery and performance of this Agreement will not conflict with,
violate or breach in any material respect the terms of any agreement of such Party
or of any agreement to which its properties are subject.

16.2 Indemnification.  To the fullest extent permitted by Law, each Party will indemnify and 
hold harmless the other Party from third party claims, suits, actions, or liabilities for loss or 
damage that arise out of the negligence or intentional misconduct of the indemnifying Party. 

16.3 Limitation of Liability.  Having considered the risks and potential liabilities that may 
arise out of this Agreement, the benefits of the Agreement, and other valuable consideration 
receipt of which is acknowledged, BCIS Customer  and Company agree that, with the exception 
of third party claims arising under Article 16.2, neither BCIS Customer  nor Company shall be 
liable to each other under any circumstances for any special, consequential, incidental, indirect, 
punitive, or exemplary damages in any way arising from or related to performance of this 
Agreement, or breach thereof.     
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17. EVENTS OF DEFAULT AND TERMINATION

17.1 Events of Default.  The following occurrences shall constitute Events of Default: 

a. Failure by a Party to make any payment required hereunder when due if such
failure is not remedied within ten (10) Business Days after written notice of such
failure; provided, that the payment in question is not the subject of a good faith
dispute pursuant to Article 14.

b. Failure of BCIS Customer to perform any of its respective obligations under
Article 15 and such failure continues for a period of ten (10) Business Days after
receipt by the BCIS Customer of written notice of such failure.

c. Failure by a Party to perform any other material obligation hereunder, and such
failure is not remedied within thirty (30) days after receipt by the defaulting Party
of written notice of such failure; provided, that so long as a defaulting Party has
initiated and is diligently attempting to effect a cure, the defaulting Party’s cure
period shall extend for an additional sixty (60) days or such longer period as is
reasonably necessary to effect such cure.

d. Any representation or warranty made by a Party pursuant to Article 16.1 shall
have been false in any material respect when made, and is not remedied within
thirty (30) days after receipt by the defaulting Party of written notice of such
falsity; provided, that so long as any potential adverse effect of such falsity is
capable of being avoided by curing the falsity, and a Party has initiated and is
diligently attempting to effect a cure, the Party’s cure period shall extend for an
additional sixty (60) days.

e. A Party (i) makes an assignment for the benefit of its creditors, (ii) files a petition
or otherwise commences, authorizes or acquiesces in the commencement of a
proceeding or cause of action under any bankruptcy or similar law for the
protection of creditors, (iii) has such petition filed against it and such petition is
not withdrawn or dismissed for sixty (60) days after such filing, (iv) becomes
insolvent or, (v) is unable to pay its debts when due.

f. A Party assigns this Agreement in violation of Article 18.2.

g. Failure by an Issuer to make any payment when due under Article 15.

h. Failure of BCIS Customer to achieve Commercial Operation within
following the Effective Date. 

i. Failure of BCIS Customer to operate the Facility at a demand level of
within  following the date of Commercial Operation. 

17.2 Termination Upon an Event of Default.  Upon the occurrence of, and during the 
continuation of, an Event of Default, the non-defaulting Party may terminate this Agreement by 
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notice to the other Pa1iy, designating the date oftennination, delivered to the defaulting Pa1iy no 
less than thiiiy (30) days before such te1mination date. 

a. In the event of a te1mination of this Agreement, (i) the Pa1ties' respective 
obligations under this Agreement shall te1minate ( other than those obligations that 
are to be perfmm ed after te1mination by their express te1ms), and (ii) each Paiiy 
shall pay the ainounts described in Aiiicle 17 .2(b ), below. 

b. In the event of a te1mination of this Agreement upon an Event of Default, each 
Paiiy shall pay to the other all ainounts due the other under this Agreement for all 
periods prior to te1mination. In addition, ifBCIS Customer is the defaultin 
Pai . BCIS Customer shall remain 

In no event s a e non- e au ting Paiiy owe mages provided 
for in this AI·ticle 17.2 to the defaulting Paiiy. In the event of a te1mination by 
either Paiiy under this Aiticle 17 .2, the non-defaulting Pa1iy will use 
commercially reasonable effo1ts to mitigate its damages resulting from the other 
Paiiy' s Event of Default. 

18. MISCELLANEOUS PROVISIONS 

18.1 No Fmther Relationship. This Agreement is not intended to create, and will not be 
constrned as creating, a pa1tnership or joint venture. 

18.2 Assignment. Neither Paiiy may assign any of its rights or obligations under this 
Agreement without the written consent of the other Pa1iy, which shall not be unreasonably 
withheld, conditioned, or delayed. AIIy pmpmted assignment not pemtitted by this Agreement 
will, to the greatest extent pe1mitted by law, be null and void and of no force or effect whatever, 
and the pa1iy engaging or attempting to engage in any such prohibited assignment will indemmfy 
and hold haimless the other pa1iy from all costs, liabilities, and dainages (including incremental 
tax liabilities and attorneys' fees) that it may incur as a result of any such assignment or 
pmpo1ted assignment. 

18.3 Execution in Countema1ts; Electronic Delive1y. This Agreement may be executed by the 
Pa1t ies in separate counte1pa1ts, each of which when so executed and delivered will be an 
original, but all of which together will constitute but one and the saine instrnment. This 
Agreement may be delivered by the facsintile or other electric transntission of signed signatme 
pages. 

18.4 Aiticle and Section Headings. The Aiticle and Section headings in this Agreement are for 
convenience of reference only and may not be utilized in constrning or inte1preting this 
Agreement. 

18.5 Waivers. AIIy waiver by either paiiy of any violation of, breach of, or default by the other 
paiiy under any provision of this Agreement or any exhibit, schedule, or other docmnent refeITed 
to in this Agreement, will not be constrned as or constitute a waiver of any subsequent violation, 
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breach of, or default under that provision or any violation, breach of, or default under any other 
provision of this Agreement or any other document referred to in this Agreement. 

18.6 Entire Agreement; Amendments. Except as expressly set forth herein, this Agreement 
(including all schedules and exhibits attached hereto, which are incorporated herein by 
reference), constitutes the entire agreement between the parties relating to the transaction, may 
not be modified except by a written instrument signed by both parties, and supersedes and 
replaces all prior agreements and understandings, oral or written, with regard to the subject 
matter of this Agreement. 

18.7 Governing Law. This Agreement is subject to, and shall be governed by, the substantive 
laws of the State of South Dakota, without regard to conflicts of law principles. 

18.8 Exclusive Venue for any Suit. Any suit to enforce any right, or rights, under this 
Agreement shall be filed in the state or federal courts of the State of South Dakota. 

18.9     No Third-Party Beneficiaries. Except as provided herein, this Agreement is solely for the 
benefit of the Parties and their respective permitted successors and permitted assigns, and this 
Agreement will not otherwise be deemed to confer upon or give to any other third party, 
including any Lender or other creditor, any remedy, claim, liability, reimbursement, cause of 
action or other right. 

18.10   Security Incidents.  

a.

b.

c.
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18.11 Agreement and Tariff Subject to Approval. Both pa1ties acknowledge and agree that this 
BCIS Agreement has been executed in good faith with the intent to provide service to the BCIS 
Customer. However, the provision of se1v ice under this BCIS Agreement is expressly contingent 
upon: i) approval of the BCIS Tariff by the South Dakota Public Utilities Commission; and 
fmther ii) approval of this Agreement by the South Dakota Public Utilities Commission. 

Accordingly, the paities hereto have executed this Agreement on and effective upon the 
Effective Date stated above. 

(Signature Below) 

Title: Chief Executive Officer -----

Date: 12/23/2025 I 11: 10 AM PST 

BLACK HILLS POWER, INC. d/b/a 
BLACK HILLS ENERGY 

r-:-Slgned by: 

-L ~1B~:;s 

By: Mame Jones __________ _ 

Title: SVP Chief Utility Officer ____ _ 

Date: 12/23/202512:03 PM PST 
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