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(a) (b) (c) (d) (e) (f)

Total Regular Total Electric Total Electric
Demand

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153 $9,514,056 $7,292,268 $1,423,485 $798,303
3 Energy Charge $86,715,757 $42,819,193 $34,632,688 $6,537,097 $1,649,408
4 Capacity Charge $30,255,485 $3,347,850 $0 $0 $3,347,850
5 Total Revenues Under Current Rates $129,251,396 $55,681,098 $41,924,956 $7,960,582 $5,795,561

6 % Customer Charge 10% 17% 17% 18% 14%
7 % Energy Charge 67% 77% 83% 82% 28%
8 % Capacity Charge 23% 6% 0% 0% 58%
9 Total % 100% 100% 100% 100% 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688 $9,969,797 $7,748,009 $1,423,485 $798,303
12 Energy Charge $128,057,176 $61,700,693 $49,452,334 $9,910,641 $2,337,718
13 Capacity Charge $38,514,891 $5,085,342 $0 $0 $5,085,342
14 Total Revenues Under Proposed Rates $179,804,756 $76,755,832 $57,200,343 $11,334,126 $8,221,363

15 % Customer Charge 7% 13% 14% 13% 10%
16 % Energy Charge 71% 80% 86% 87% 28%
17 % Capacity Charge 21% 7% 0% 0% 62%
18 Total % 100% 100% 100% 100% 100%

Line
No. Description Total South 

Dakota

Residential



Black Hills Power, Inc. d/b/a Black Hills Energy
Revenues Under Current and Proposed Rates
For the Pro Forma Period Ending September 30, 2026

(a) (b)

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153
3 Energy Charge $86,715,757
4 Capacity Charge $30,255,485
5 Total Revenues Under Current Rates $129,251,396

6 % Customer Charge 10%
7 % Energy Charge 67%
8 % Capacity Charge 23%
9 Total % 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688
12 Energy Charge $128,057,176
13 Capacity Charge $38,514,891
14 Total Revenues Under Proposed Rates $179,804,756

15 % Customer Charge 7%
16 % Energy Charge 71%
17 % Capacity Charge 21%
18 Total % 100%

Line
No. Description Total South 

Dakota
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(g) (h) (i) (j) (k)

Total Regular Total Electric Other Small

$2,402,058 $333,816 $204,800 $5,376 $1,858,066
$26,912,214 $16,237,174 $1,679,976 $232,014 $8,763,050
$13,074,741 $7,108,361 $988,767 $378,399 $4,599,215
$42,389,013 $23,679,351 $2,873,542 $615,789 $15,220,331

6% 1% 7% 1% 12%
63% 69% 58% 38% 58%
31% 30% 34% 61% 30%

100% 100% 100% 100% 100%

$2,725,981 $545,615 $250,880 $9,408 $1,920,078
$39,399,701 $21,592,228 $2,080,047 $357,783 $15,369,644
$12,648,345 $10,438,946 $1,661,442 $547,957 $0
$54,774,027 $32,576,789 $3,992,368 $915,148 $17,289,722

5% 2% 6% 1% 11%
72% 66% 52% 39% 89%
23% 32% 42% 60% 0%

100% 100% 100% 100% 100%

General Service



Black Hills Power, Inc. d/b/a Black Hills Energy
Revenues Under Current and Proposed Rates
For the Pro Forma Period Ending September 30, 2026

(a) (b)

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153
3 Energy Charge $86,715,757
4 Capacity Charge $30,255,485
5 Total Revenues Under Current Rates $129,251,396

6 % Customer Charge 10%
7 % Energy Charge 67%
8 % Capacity Charge 23%
9 Total % 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688
12 Energy Charge $128,057,176
13 Capacity Charge $38,514,891
14 Total Revenues Under Proposed Rates $179,804,756

15 % Customer Charge 7%
16 % Energy Charge 71%
17 % Capacity Charge 21%
18 Total % 100%

Line
No. Description Total South 

Dakota
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(l) (m) (n) (o)

Total Secondary Primary 69 kV

$272,490 $272,490 $0 $0
$11,008,639 $9,121,116 $1,304,741 $582,783

$9,725,806 $8,129,454 $928,072 $668,280
$21,006,935 $17,523,059 $2,232,813 $1,251,063

1% 2% 0% 0%
52% 52% 58% 47%
46% 46% 42% 53%

100% 100% 100% 100%

$419,360 $419,360 $0 $0
$15,443,438 $12,771,916 $1,685,998 $985,525
$14,705,120 $12,160,172 $1,577,458 $967,489
$30,567,918 $25,351,448 $3,263,456 $1,953,014

1% 2% 0% 0%
51% 50% 52% 50%
48% 48% 48% 50%

100% 100% 100% 100%

General Service: Large



Black Hills Power, Inc. d/b/a Black Hills Energy
Revenues Under Current and Proposed Rates
For the Pro Forma Period Ending September 30, 2026

(a) (b)

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153
3 Energy Charge $86,715,757
4 Capacity Charge $30,255,485
5 Total Revenues Under Current Rates $129,251,396

6 % Customer Charge 10%
7 % Energy Charge 67%
8 % Capacity Charge 23%
9 Total % 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688
12 Energy Charge $128,057,176
13 Capacity Charge $38,514,891
14 Total Revenues Under Proposed Rates $179,804,756

15 % Customer Charge 7%
16 % Energy Charge 71%
17 % Capacity Charge 21%
18 Total % 100%

Line
No. Description Total South 

Dakota
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(p) (q) (r ) (s)

Total Secondary Forest Products 
Service 69 kV

$0 $0 $0 $0
$3,746,343 $0 $1,828,879 $1,917,464
$3,593,232 $0 $1,476,788 $2,116,444
$7,339,575 $0 $3,305,667 $4,033,908

0% 0% 0% 0%
51% 0% 55% 48%
49% 0% 45% 52%

100% 0% 100% 100%

$0 $0 $0 $0
$8,264,520 $0 $3,009,520 $5,255,000
$5,320,902 $0 $2,146,235 $3,174,667

$13,585,422 $0 $5,155,756 $8,429,666

0% 0% 0% 0%
61% 0% 58% 62%
39% 0% 42% 38%

100% 0% 100% 100%

Industrial Contract Service



Black Hills Power, Inc. d/b/a Black Hills Energy
Revenues Under Current and Proposed Rates
For the Pro Forma Period Ending September 30, 2026

(a) (b)

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153
3 Energy Charge $86,715,757
4 Capacity Charge $30,255,485
5 Total Revenues Under Current Rates $129,251,396

6 % Customer Charge 10%
7 % Energy Charge 67%
8 % Capacity Charge 23%
9 Total % 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688
12 Energy Charge $128,057,176
13 Capacity Charge $38,514,891
14 Total Revenues Under Proposed Rates $179,804,756

15 % Customer Charge 7%
16 % Energy Charge 71%
17 % Capacity Charge 21%
18 Total % 100%

Line
No. Description Total South 

Dakota
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(t) (u) (v) (w) (x) (y)

Total Traffic Signals
& Flashers

Private Area 
Lights

Street Lighting 
Leased

Street Lighting 
Customer Owned

Non-Metered 
Services/ Rentals

$70,156 $26,355 $0 $0 $0 $43,801
$1,321,385 $34,337 $426,483 $562,935 $297,630 $0

$0 $0 $0 $0 $0 $0
$1,391,541 $60,692 $426,483 $562,935 $297,630 $43,801

5% 43% 0% 0% 0% 100%
95% 57% 100% 100% 100% 0%

0% 0% 0% 0% 0% 0%
100% 100% 100% 100% 100% 100%

$85,459 $41,658 $0 $0 $0 $43,801
$2,003,929 $54,287 $627,930 $816,131 $505,581 $0

$0 $0 $0 $0 $0 $0
$2,089,389 $95,946 $627,930 $816,131 $505,581 $43,801

4% 43% 0% 0% 0% 100%
96% 57% 100% 100% 100% 0%

0% 0% 0% 0% 0% 0%
100% 100% 100% 100% 100% 100%

Lighting



Black Hills Power, Inc. d/b/a Black Hills Energy
Revenues Under Current and Proposed Rates
For the Pro Forma Period Ending September 30, 2026

(a) (b)

1 Retail Revenues Under Current Rates
2 Customer Charge $12,280,153
3 Energy Charge $86,715,757
4 Capacity Charge $30,255,485
5 Total Revenues Under Current Rates $129,251,396

6 % Customer Charge 10%
7 % Energy Charge 67%
8 % Capacity Charge 23%
9 Total % 100%

10 Retail Revenues Under Proposed Rates

11 Customer Charge $13,232,688
12 Energy Charge $128,057,176
13 Capacity Charge $38,514,891
14 Total Revenues Under Proposed Rates $179,804,756

15 % Customer Charge 7%
16 % Energy Charge 71%
17 % Capacity Charge 21%
18 Total % 100%

Line
No. Description Total South 

Dakota
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(z)

Water Pumping

Irrigation

$21,394
$907,983
$513,857

$1,443,233

1%
63%
36%

100%

$32,091
$1,244,894

$755,183
$2,032,168

2%
61%
37%

100%
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