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BLACK HILLS POWER, INC., d/b/a BLACK HILLS ENERGY COST OF SERVICE STUDY
PLANT ACQUIRED FOR WHICH REGULATORY APPROVAL HAS NOT BEEN OBTAINED Schedule D-9

FOR THE PERIOD ENDING SEPTEMBER 30, 2025
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1 Black Hills Power, Inc. did not acquire any plant for which regulatory approval has not been obtained in the 13 months ending
2 September 30, 2025.
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