
Black Hills Power, Inc. dba Black Hills Energy 

Docket EL26-003 

Cost of Capital and Rate of Return 

Adjusted Test Yea r Ended September 30, 2025 

Line Component % ofTotal 

(a) (b) 

1 Long Term Debt 

2 Common Equity 

3 Total $ 1,363,748,478 

***PUBLIC*** 

Capitalization 

Ratios 

(c) 

100% 

Source: Except for ROE, Company response to Staff DR 1.12 

***PUBLIC*** 

Cost 

(d) 

Weighted 

Cost 

(e) 

2.57% 

5.01% 

7.58% 

Exhibit_ (BLC-1) 
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