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Line Description Amount
(a) (b)

1 Investment to Be Financed (Average Rate Base) 809,536,528          
2 Weighted Cost of Long Term Debt 2.57%
3 Synchronized Interest Expense 20,805,089             
4 Less South Dakota Interest Expense on LT Debt as filed 24,570,595             
5 Difference in Interest Expense (3,765,506)              

6 Federal Income Tax Adjustment (21%) 790,756$                 

SOURCES: 
Column b, line 1: BAM-2 Sch 1, column d, line 40
Column b, line 2: BLC-1 Sch 1 column e, line 1
Column b, line 3: Line 1 * Line 2
Column b, line 4: BAM-2 Sch 1, column b, line 40 * 2.57%
Column b, line 5: Line 3 less line 4
Column b, line 6: -line 5 times consolidated effective tax rate (21%)
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