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Adjusted Test Year Ended September 30, 2025

Tot. Co South
M-2/M-3 Allocation Allocation Dakota
_Line  Description DC Tie Allocated Factor Percentage Adjustment
(a) (b) (c) (d) (e)

1 Customer Deposits CUSTDEP 96.67% -

2 Customer Advances DIRECT 99.65% -

3 Other Rate Base Items - Non Tax

4 182315 - Reg Asset - Retiree Healthcare - SALWAGES 88.61% -

5 182316 - Reg Asset Pension - SALWAGES 88.61% -

6 182375 - Reg Asset LT Other Inc Tax - SALWAGES 88.61% -

7 182385 - Reg Asset LT Retiree HC Inc Tax - SALWAGES 88.61% -

8 228300 - Benefits Accrual Retiree Healthcare Non-Current - SALWAGES 88.61% -

9 228302 - Benefits Accrual Pension - SALWAGES 88.61% -
10 228303 - Accrued NQ Pension - PEP - SALWAGES 88.61% -
11 228304 - Accrued NQ Pension - SERP - SALWAGES 88.61% -
12 242009 - Accrued Benefits Retiree Healthcare Current - SALWAGES 88.61% -
13 254010 - Reg Liability Power Plant Maintenance - SALWAGES 88.61% -
14 254100 - Reg Liability Long-Term Retiree Healthcare - SALWAGES 88.61% -
15 254101 - Reg Liability Pension - SALWAGES 88.61% -
16 254200 - Reg Liability Long-Term Pension Income Tax - SALWAGES 88.61% -
17 254385 - Reg Liability LT Retiree HC - SALWAGES 88.61% -
18 Total Other Rate Base ltems - Non Tax - -
19
20 Other Rate Base ltems - Tax
21 Deferred Income Tax Assets
22 190300.DT1000 DTA LT - Vacation 8,512 SALWAGES 88.61% 7,542
23 190300.DT1010 DTALT - Bad Debt Reserve 36,597 CusT 96.67% 35,378
24 190300.DT1020 DTA LT - Employee Group Insurance 2,626 SALWAGES 88.61% 2,327
25 190300.DT1030 DTALT - Bonus 9,739 SALWAGES 88.61% 8,629
26 190300.DT1050 DTA LT - Workmans Compensation 1,377 SALWAGES 88.61% 1,220
27 190300.DT1108 DTALT - Production Tax Credit 492,547 SALWAGES 88.61% 436,438
28 190300.DT1180 DTALT - PTC Valuation Allowance (6,511) SALWAGES 88.61% (5,769)
29 190300.DT1099 DTALT - Other - SALWAGES 88.61% -
30 190300.DT2020 DTA LT - Retiree Healthcare 47,529 SALWAGES 88.61% 42,115
31 190300.DT2025 DTALT - Pep Plan 8,820 SALWAGES 88.61% 7,815
32 190300.DT2070 DTALT - PEP (AOCI) - SALWAGES 88.61% -
33 190300.DT2092 DTA LT - FAS 109 Other 301,315 TOTPLT 88.86% 267,755
34 190300.DT3070 DTA LT - Deferred Compensation 3,706 SALWAGES 88.61% 3,284
35 190300.DT3076 DTALT - Line Extension Dep Elec 93,920 TOTPLT 88.86% 83,459
36 190300.DT3090 DTA LT - Pension FAS 87 - SALWAGES 88.61% -
37 190300.DT4098 DTA LT - Deferred Regulatory 13,719 SALWAGES 88.61% 12,156
38 190300.DT4120 DTA LT - Pension FAS 158 Liab 216,025 SALWAGES 88.61% 191,416
39 190300.DT4125 DTALT - Retirement Health FAS 158 Liab (24,334) SALWAGES 88.61% (21,562)
40 190300.DT4135 DTALT - INS RESERVE LIAB 16,184 SALWAGES 88.61% 14,341
41 190300.DT4165 DTALT - NOL Carryforward - TOTPLT 88.86% -
42 190300.DT4415 DTALT - ALT Fuel Vehicle Credit 1,241 TOTPLT 88.86% 1,103
43 190300.DT4430 DTA LT - R&D Credit 202,785 SALWAGES 88.61% 179,685
44 190300.DT4466 DTALT - PUC Fees 5,903 SALWAGES 88.61% 5,231
45 190300.DT4470 DTALT - SERP (AOCI) - SALWAGES 88.61% -
46 190998.DT2092 DTA LT - Svc Co FAS 109 Other 6,028 TOTPLT 88.86% 5,356
47 Total Deferred Income Tax Assets $ 1,437,727 $ 1,277,919
48
49 Regulatory Liabilities
50 254015.DT5000 - Protected Plant (1,274,754) TOTPLT 88.86% (1,132,775)
51 254015.DT5001 - Non Protected Plant - SL - TOTPLT 88.86% -
52 254015.DT5001 - Non Protected Plant - ARAM (160,551) TOTPLT 88.86% (142,669)
53 254015.DT5002 - Reg Liab Excess Def NonProt NOL 0 TOTPLT 88.86% -
54 254015.DT5003 - Reg Liab Excess Def NonProt RB - TOTPLT 88.86% -
55 254015.DT5004 - Reg Liab Excess Def NonProt Prop NP - TOTPLT 88.86% -
56 254015.DT5005 - Reg Liab Excess Def Nonrefund ARAM - TOTPLT 88.86% -
57 254998.DT5000 - SVC Co Reg Liab Edit Prot Property (9,930) TOTPLT 88.86% (8,824)
58 254998.DT5001 - SVC Co Reg Liab Edit NonProt Prop (463) TOTPLT 88.86% (411)
59 Total Regulatory Liabilities $ (1,445,698) $ (1,284,679)
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Accumulated Deferred Income Taxes - Property
282300.DT4062 - Property LT Accelerated Dep
282302.DT4275 - Def Tax Property LT- REG UOP Asset
282300.DT4094 - Other Property

282300.DT4097 - CWIP

Total Accelerated Deferred Income Taxes - Property

Accumulated Deferred Income Taxes - Other
283300.DT2015 DTL LT - Pension Plan
283300.DT4040 DTL LT - Prepaid Expenses
283300.DT4098 DTL LT - Deferred Regulatory
283300.DT4070 DTL LT - Reacquired Bond Loss
Total Accelerated Deferred Income Taxes - Other

Total Other Rate Base Items - Tax

BHSC Allocated Plant ADIT

TOTAL DEDUCTIONS TO RATE BASE

Source:
Columna
RP-3

Columnb

Lines 1-18: Schedule M-3

Lines 22-32 and 34-46: RP-3 * EJP-8 column m line 107
Line 33:RP-3 * EJP-9 column m line 110

Line 47: Sum lines 22 through 46

Lines 50-58: RP-3 * EJP-8 column m line 110
Line 59: Sum lines 50 through 58

Lines 62-65: RP-3 * EJP-8 column m line 108
Line 66: Sum lines 62 through 65

Lines 69-72: RP-3 * EJP-8 column m line 109
Line 73: Sum lines 69 through 72

Line 75: Sum of lines 47, 59, 66, and 73

Line 77: RP-3 * EJP-8 column m line 111
Line 79: Sum lines 75 and 77

Columns c and d
BAM-3Sch 1

Columne
columnb * columnd

(6,877,144)

63,546
2,137
(6,811,460)

(121,021)
(19,108)

2
(140,130)
(6,959,561)

(124,205)

(7,083,766)

TOTPLT
TOTPLT
TOTPLT
TOTPLT

SALWAGES
SALWAGES
SALWAGES
SALWAGES

TOTPLT
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88.86%
88.86%
88.86%
88.86%

88.86%
88.61%
88.61%
88.61%

88.86%
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(6,111,180)

56,469
1,899
(6,052,812)

(107,542)
(16,931)

1)
(124,474)
(6,184,046)

(110,371)

(6,294,417)



