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ARR Revenue

2025

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year-End

Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected

1 Total MISO MVP ARR Revenue (20,352) (156) (39,607) (14,000) (13,299) (12,756) (5,261) (5,515) (5,831) (2,502) (2,898) (3,182) (125,359)

2
3 South Dakota Share 10.581% (2,153) (17) (4,191) (1,481) (1,407) (1,350) (557) (584) (617) (265) (307) (340) (13,268)

2026

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year-End

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

1 Total MISO MVP ARR Revenue (20,352) (156) (39,607) (14,000) (13,299) (12,756) (5,261) (5,515) (5,831) (2,502) (2,898) (3,182) (125,359)

2
3 South Dakota Share 10.694% (2,177) (17) (4,236) (1,497) (1,422) (1,364) (563) (590) (624) (268) (310) (340) (13,406)

2027

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year-End

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

1 Total MISO MVP ARR Revenue (20,352) (156) (39,607) (14,000) (13,299) (12,756) (5,261) (5,515) (5,831) (2,502) (2,898) (3,182) (125,359)

2
3 South Dakota Share 10.694% (2,177) (17) (4,236) (1,497) (1,422) (1,364) (563) (590) (624) (268) (310) (340) (13,406)
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