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Year>> 

RATE BASE

1 Plant Balance - Astoria Station

2 Accumulated Depreciation

3 Net Plant in Service

4 CWIP 

5 ADIT Proration Factor

6

7

8 LTSA Pre-Payments

9 Accumulated LTSA Pre-Payments

10 LTSA Utilized - Added to Plant Balance Above

11 Accumulated LTSA Utilized

12 Unutilized Accumulated LTSA Pre-Payments

13 Ending Rate Base (Line 3+4+6+12)

14

15 Average Rate Base

16

17 Return on Rate Base

18

19 Available for Return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Net Facility Service Agreement-Payments/Revenues

25 Property Tax

26 Book Depreciation

27 Total O&M and Depreciation Expense

28

29 Income before Taxes

30 Available for Return (from above)

31 Taxable Income (grossed up)

32

33 Income Taxes

34 Current and Def Income Taxes

35 Total Income Tax Expense

36

37

38 REVENUE REQUIREMENTS

39 Expenses

40 Return on Rate Base

41 Subtotal Revenue Requirements

42 Adjustments

43 Total Revenue Requirements

44

45 Peak Demand Factor

46

47 South Dakota share - D1 factor

48 SD Revenue Requirements

49

50 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 Deferred Tax

25 Book depreciation

26 Tax depreciation-Federal

27 Tax depreciation-State

28 Federal deferred income taxes

29 State deferred income taxes

Otter Tail Power Company

South Dakota Phase-In Rider

Astoria Generation Revenue Requirements

Line

No.

Accumulated Deferred Income Taxes Federal & State (No Proration)

Accumulated Deferred Income Taxes Federal & State

1/1/2022 2/1/2022 3/1/2022 4/1/2022 5/1/2022 6/1/2022 7/1/2022 8/1/2022 9/1/2022 10/1/2022 11/1/2022 12/1/2022

2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

142,939,569 142,945,353 142,938,552 142,707,512 142,847,736 142,816,139 142,812,480 142,827,183 142,839,012 144,866,457 145,148,322 151,937,732 151,937,732

(3,665,574) (4,002,642) (4,339,724) (4,676,789) (5,013,293) (5,350,137) (5,686,905) (6,023,664) (6,360,458) (6,697,282) (7,039,036) (7,381,476) (7,381,476)

139,273,995 138,942,711 138,598,828 138,030,723 137,834,443 137,466,002 137,125,575 136,803,519 136,478,554 138,169,176 138,109,286 144,556,256 144,556,256

0 0 0 0 0 0 0 0 0 0 0 0 0

(1,156,577) (1,329,781) (1,502,982) (1,676,186) (1,849,509) (2,022,760) (2,196,027) (2,369,296) (2,542,557) (2,715,813) (2,888,033) (3,060,108) (3,060,108)

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

(1,156,577) (1,329,781) (1,502,982) (1,676,186) (1,849,509) (2,022,760) (2,196,027) (2,369,296) (2,542,557) (2,715,813) (2,888,033) (3,060,108) (3,060,108)

80,684 31,196 7,799 36,914 70,191 74,423 109,185 140,381 124,229 (226,943) 22,951 76,503 547,513

1,785,040 1,816,236 1,824,035 1,860,949 1,931,140 2,005,562 2,114,748 2,255,129 2,379,358 2,152,415 2,175,366 2,251,869 2,251,869

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

1,785,040 1,816,236 1,824,035 1,860,949 1,931,140 2,005,562 2,114,748 2,255,129 2,379,358 2,152,415 2,175,366 2,251,869 2,251,869

139,902,458 139,429,166 138,919,881 138,215,485 137,916,074 137,448,804 137,044,295 136,689,353 136,315,354 137,605,778 137,396,619 143,748,017 143,748,017

11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 11,544,563 138,534,757

799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 9,591,476

553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 6,641,529

86,006 89,686 88,619 76,199 83,473 92,933 115,350 124,672 106,574 80,886 185,389 127,409 1,257,196

(25,314) (25,314) (25,314) (25,314) (25,314) (25,428) (25,428) (25,428) (25,428) (25,428) (25,428) (25,428) (304,570)

7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 89,250

337,040 337,068 337,082 337,065 336,504 336,845 336,768 336,759 336,795 336,823 341,754 342,440 4,052,942

405,169 408,877 407,825 395,388 402,100 411,787 434,127 443,439 425,378 399,718 509,152 451,858 5,094,818

553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 553,461 6,641,529

700,583 700,583 700,583 700,583 700,583 700,583 700,583 700,583 700,583 700,583 700,583 700,583 8,406,999

147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 1,765,470

147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 147,122 1,765,470

552,291 556,000 554,947 542,510 549,222 558,909 581,250 590,562 572,500 546,841 656,275 598,981 6,860,288

799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 799,290 9,591,476

1,351,581 1,355,290 1,354,237 1,341,800 1,348,512 1,358,199 1,380,539 1,389,852 1,371,790 1,346,131 1,455,565 1,398,270 16,451,764

0

1,351,581 1,355,290 1,354,237 1,341,800 1,348,512 1,358,199 1,380,539 1,389,852 1,371,790 1,346,131 1,455,565 1,398,270 16,451,764

1,351,581 1,355,290 1,354,237 1,341,800 1,348,512 1,358,199        1,380,539 1,389,852 1,371,790 1,346,131 1,455,565 1,398,270 16,451,764

138,362 138,741 138,633 137,360 138,047 139,039 141,326 142,279 139,949 137,332 148,496 142,651 1,682,216

138,362 138,741 138,633 137,360 138,047 139,039 141,326 142,279 139,949 137,332 148,496 142,651 1,682,216

138,362 138,741 138,633 137,360 138,047 139,039 141,326 142,279 139,949 137,332 148,496 142,651 1,682,216

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 45.21% 4.71% 2.13% 2022 composite rate 0.81%

Preferred equity 0.00% 0.00% 0.00%

Common equity 54.79% 8.75% 4.79%

Total 100.00% 6.92% Overall Return

Capital Structure Short & Long Ratio Cost WA Cost

Debt 45.82% 4.55% 2.08%

Preferred equity 0.00% 0.00% 0.00%

Common equity 54.18% 8.75% 4.74%

Total 100.00% 6.83% Overall Return

Book Tax

Project life (years) 35 15-year MACRS

Federal State

Statutory Tax Rate 21.00% 21.00% 0.00% 0.15%

Tax conversion factor 1.26582           

Peak Demand Factor 100.00%

SD Share - D1 Factor 10.2370% Sept 2021 - Aug 2022

10.2020% Sept 2022 - Aug 2023

337,040 337,068 337,082 337,065 336,504 336,845 336,768 336,759 336,795 336,823 341,754 342,440 4,052,942

1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 13,942,188

1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 1,161,849 13,942,188

(173,210) (173,204) (173,201) (173,205) (173,323) (173,251) (173,267) (173,269) (173,261) (173,255) (172,220) (172,076) (2,076,741)

0 0 0 0 0 0 0 0 0 0 0 0 0

SD Gross

-
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Year>> 

RATE BASE

1 Plant Balance - Astoria Station

2 Accumulated Depreciation

3 Net Plant in Service

4 CWIP 

5 ADIT Proration Factor

6

7

8 LTSA Pre-Payments

9 Accumulated LTSA Pre-Payments

10 LTSA Utilized - Added to Plant Balance Above

11 Accumulated LTSA Utilized

12 Unutilized Accumulated LTSA Pre-Payments

13 Ending Rate Base (Line 3+4+6+12)

14

15 Average Rate Base

16

17 Return on Rate Base

18

19 Available for Return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Net Facility Service Agreement-Payments/Revenues

25 Property Tax

26 Book Depreciation

27 Total O&M and Depreciation Expense

28

29 Income before Taxes

30 Available for Return (from above)

31 Taxable Income (grossed up)

32

33 Income Taxes

34 Current and Def Income Taxes

35 Total Income Tax Expense

36

37

38 REVENUE REQUIREMENTS

39 Expenses

40 Return on Rate Base

41 Subtotal Revenue Requirements

42 Adjustments

43 Total Revenue Requirements

44

45 Peak Demand Factor

46

47 South Dakota share - D1 factor

48 SD Revenue Requirements

49

50 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 Deferred Tax

25 Book depreciation

26 Tax depreciation-Federal

27 Tax depreciation-State

28 Federal deferred income taxes

29 State deferred income taxes

Otter Tail Power Company

South Dakota Phase-In Rider

Astoria Generation Revenue Requirements

Line

No.

Accumulated Deferred Income Taxes Federal & State (No Proration)

Accumulated Deferred Income Taxes Federal & State

1/1/2023 2/1/2023 3/1/2023 4/1/2023 5/1/2023 6/1/2023 7/1/2023 8/1/2023 9/1/2023 10/1/2023 11/1/2023 12/1/2023

2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023

Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected Projected

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

151,938,443 152,190,073 152,197,553 152,197,553 152,197,553 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932

(7,752,856) (8,124,238) (8,496,254) (8,868,288) (9,240,322) (9,612,357) (9,984,405) (10,356,452) (10,728,500) (11,100,548) (11,472,596) (11,844,644) (11,844,644)

144,185,587 144,065,835 143,701,300 143,329,265 142,957,231 142,590,576 142,218,528 141,846,480 141,474,432 141,102,384 140,730,336 140,358,288 140,358,288

0 0 0 0 0 0 0 0 0 0 0 0 0

(3,209,831) (3,359,553) (3,509,143) (3,658,728) (3,808,313) (3,957,898) (4,107,481) (4,257,063) (4,406,645) (4,556,228) (4,705,810) (4,855,392) (4,855,392)

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 0.9205 0.8356 0.7534 0.6685

(3,209,831) (3,359,553) (3,509,143) (3,658,728) (3,808,313) (3,957,898) (4,107,481) (4,257,063) (4,394,761) (4,519,754) (4,632,453) (4,732,448) (4,855,392)

60,859 32,217 64,433 72,487 120,812 208,521 225,516 144,974 64,433 193,299 104,704 104,704 1,396,958

2,312,728 2,344,945 2,409,378 2,481,865 2,602,677 2,811,198 3,036,714 3,181,688 3,246,121 3,439,420 3,544,124 3,648,827 3,648,827

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

2,312,728 2,344,945 2,409,378 2,481,865 2,602,677 2,811,198 3,036,714 3,181,688 3,246,121 3,439,420 3,544,124 3,648,827 3,648,827

143,288,484 143,051,226 142,601,535 142,152,402 141,751,595 141,443,876 141,147,761 140,771,105 140,313,908 139,985,577 139,568,650 139,151,723 139,151,723

11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 11,788,307 141,459,681

790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 9,489,059

552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 6,633,221

93,862 111,499 108,076 84,118 113,010 132,350 103,772 94,900 50,688 50,232 51,304 89,901 1,083,711

(25,328) (25,428) (25,428) (25,428) (25,328) (25,213) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (304,041)

7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 89,250

371,380 371,382 372,016 372,034 372,034 372,034 372,048 372,048 372,048 372,048 372,048 372,048 4,463,168

447,351 464,890 462,101 438,162 467,154 486,608 457,943 449,071 404,859 404,403 405,475 444,072 5,332,088

552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 552,768 6,633,221

699,707 699,707 699,707 699,707 699,707 699,707 699,707 699,707 699,707 699,707 699,707 699,707 8,396,483

146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 1,763,261

146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 146,938 1,763,261

594,289 611,829 609,039 585,100 614,092 633,547 604,881 596,009 551,797 551,342 552,414 591,010 7,095,349

790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 790,755 9,489,059

1,385,044 1,402,584 1,399,794 1,375,855 1,404,847 1,424,302 1,395,636 1,386,764 1,342,552 1,342,097 1,343,169 1,381,765 16,584,408

0

1,385,044 1,402,584 1,399,794 1,375,855 1,404,847 1,424,302 1,395,636 1,386,764 1,342,552 1,342,097 1,343,169 1,381,765 16,584,408

1,385,044 1,402,584 1,399,794 1,375,855 1,404,847 1,424,302      1,395,636 1,386,764 1,342,552 1,342,097 1,343,169 1,381,765 16,584,408

141,302 143,091 142,806 140,364 143,322 145,307 142,382 141,477 136,967 136,920 137,030 140,967 1,691,935

141,302 143,091 142,806 140,364 143,322 145,307 142,382 141,477 136,967 136,920 137,030 140,967 1,691,935

141,302 143,091 142,806 140,364 143,322 145,307 142,382 141,476 136,967 136,920 137,030 140,967 1,691,934

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 46.41% 4.35% 2.02% 2023 composite rate 0.81%

Preferred equity 0.00% 0.00% 0.00%

Common equity 53.59% 8.75% 4.69%

Total 100.00% 6.71% Overall Return

Book Tax

Project life (years) 35 15-year MACRS

Federal State

Statutory Tax Rate 21.00% 21.00% 0.00% 0.15%

Tax conversion factor 1.26582         

Peak Demand Factor 100.00%

SD Share - D1 Factor 10.20% Sept 2022 - Aug 2023

10.40% Sept 2023 - Aug 2024

371,380 371,382 372,016 372,034 372,034 372,034 372,048 372,048 372,048 372,048 372,048 372,048 4,463,168

1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 13,012,138

1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 1,084,345 13,012,138

(149,723) (149,722) (149,589) (149,585) (149,585) (149,585) (149,582) (149,582) (149,582) (149,582) (149,582) (149,582) (1,795,284)

0 0 0 0 0 0 0 0 0 0 0 0 0

SD Gross
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Year>> 

RATE BASE

1 Plant Balance - Astoria Station

2 Accumulated Depreciation

3 Net Plant in Service

4 CWIP 

5 ADIT Proration Factor

6

7

8 LTSA Pre-Payments

9 Accumulated LTSA Pre-Payments

10 LTSA Utilized - Added to Plant Balance Above

11 Accumulated LTSA Utilized

12 Unutilized Accumulated LTSA Pre-Payments

13 Ending Rate Base (Line 3+4+6+12)

14

15 Average Rate Base

16

17 Return on Rate Base

18

19 Available for Return (equity portion of rate base)

20

21 EXPENSES

22 O&M and Depreciation

23 Operating Costs

24 Net Facility Service Agreement-Payments/Revenues

25 Property Tax

26 Book Depreciation

27 Total O&M and Depreciation Expense

28

29 Income before Taxes

30 Available for Return (from above)

31 Taxable Income (grossed up)

32

33 Income Taxes

34 Current and Def Income Taxes

35 Total Income Tax Expense

36

37

38 REVENUE REQUIREMENTS

39 Expenses

40 Return on Rate Base

41 Subtotal Revenue Requirements

42 Adjustments

43 Total Revenue Requirements

44

45 Peak Demand Factor

46

47 South Dakota share - D1 factor

48 SD Revenue Requirements

49

50 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24 Deferred Tax

25 Book depreciation

26 Tax depreciation-Federal

27 Tax depreciation-State

28 Federal deferred income taxes

29 State deferred income taxes

Otter Tail Power Company

South Dakota Phase-In Rider

Astoria Generation Revenue Requirements

Line

No.

Accumulated Deferred Income Taxes Federal & State (No Proration)

Accumulated Deferred Income Taxes Federal & State

1/1/2024 2/1/2024 3/1/2024 4/1/2024 5/1/2024 6/1/2024 7/1/2024 8/1/2024 9/1/2024 10/1/2024 11/1/2024 12/1/2024

2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932 152,202,932

(12,216,692) (12,588,740) (12,960,788) (13,332,836) (13,704,883) (14,076,931) (14,448,979) (14,821,027) (15,193,075) (15,565,123) (15,937,171) (16,309,219) (16,309,219)

139,986,240 139,614,193 139,242,145 138,870,097 138,498,049 138,126,001 137,753,953 137,381,905 137,009,857 136,637,809 136,265,761 135,893,714 135,893,714

0 0 0 0 0 0 0 0 0 0 0 0 0

(4,982,587) (5,109,781) (5,236,976) (5,364,170) (5,491,364) (5,618,559) (5,745,753) (5,872,947) (6,000,142) (6,127,336) (6,254,531) (6,381,725) (6,381,725)

0.5836 0.5068 0.4219 0.3397 0.2548 0.1726 0.0877 0.0027 1.0000 1.0000 1.0000 1.0000

(4,929,618) (4,994,086) (5,047,752) (5,090,963) (5,123,372) (5,145,326) (5,156,477) (5,156,826) (5,284,020) (5,411,214) (5,538,409) (5,665,603) (5,665,603)

157,619 66,366 16,592 82,958 157,619 174,211 223,985 315,239 174,211 66,366 49,775 174,211 1,659,151

3,806,447 3,872,813 3,889,404 3,972,362 4,129,981 4,304,192 4,528,178 4,843,417 5,017,627 5,083,993 5,133,768 5,307,979 5,307,979

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

3,806,447 3,872,813 3,889,404 3,972,362 4,129,981 4,304,192 4,528,178 4,843,417 5,017,627 5,083,993 5,133,768 5,307,979 5,307,979

138,863,069 138,492,919 138,083,797 137,751,495 137,504,658 137,284,867 137,125,654 137,068,496 136,743,465 136,310,588 135,861,121 135,536,089 135,536,089

11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 11,447,295 137,367,534

767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 9,214,559

536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 6,441,335

95,723 96,565 91,508 88,885 90,064 54,632 104,981 95,887 50,570 50,103 51,202 90,763 960,886

(25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (25,314) (303,772)

7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 89,250

372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 4,464,575

449,894 450,736 445,679 443,056 444,236 408,803 459,152 450,058 404,741 404,274 405,373 444,934 5,210,938

536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 536,778 6,441,335

679,466 679,466 679,466 679,466 679,466 679,466 679,466 679,466 679,466 679,466 679,466 679,466 8,153,589

142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 1,712,254

142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 142,688 1,712,254

592,582 593,424 588,367 585,744 586,923 551,491 601,840 592,746 547,429 546,962 548,061 587,622 6,923,192

767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 767,880 9,214,559

1,360,462 1,361,304 1,356,247 1,353,624 1,354,803 1,319,371 1,369,720 1,360,626 1,315,309 1,314,842 1,315,941 1,355,502 16,137,751

0

1,360,462 1,361,304 1,356,247 1,353,624 1,354,803 1,319,371 1,369,720 1,360,626 1,315,309 1,314,842 1,315,941 1,355,502 16,137,751

1,360,462 1,361,304 1,356,247 1,353,624 1,354,803 1,319,371      1,369,720 1,360,626 1,315,309 1,314,842 1,315,941 1,355,502 16,137,751

141,512 141,600 141,074 140,801 140,924 137,238 142,475 141,529 136,815 136,767 136,881 140,996 1,678,612

141,512 141,600 141,074 140,801 140,924 137,238 142,475 141,529 136,815 136,767 136,881 140,996 1,678,612

141,512 141,600 141,074 140,801 140,924 137,238 142,475 141,529 136,815 136,767 136,881 140,996 1,678,612

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 46.41% 4.35% 2.02% 2023 composite rate 0.81%

Preferred equity 0.00% 0.00% 0.00%

Common equity 53.59% 8.75% 4.69%

Total 100.00% 6.71% Overall Return

Book Tax

Project life (years) 35 15-year MACRS

Federal State

Statutory Tax Rate 21.00% 21.00% 0.00% 0.15%

Tax conversion factor 1.26582         

Peak Demand Factor 100.00%

SD Share - D1 Factor 10.4018% Sept 2023 - Aug 2024

372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 372,048 4,464,575

977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 11,732,826

977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 977,735 11,732,826

(127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (127,194) (1,526,333)

0 0 0 0 0 0 0 0 0 0 0 0 0

SD Gross

I I I I I I I I I I I 

I 




