Otter Tail Power Company
South Dakota Transmission Cost Recovery Rider
Oslo-Lake Ardoch 115kV/

Year>> 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb
RATE BASE
1 Plant Balance 0 0 0 0 0 40,000 440,000 840,000 840,000 840,000 840,000 940,000 1,040,000
2 Accumulated Depreciation 0 0 0 0 0 0 (54) (645) (1,773) (2,901) (2,901) (4,030) (5,292)
3 |Net Plant in Service 0 0 0 0 0 40,000 439,946 839,355 838,227 837,099 837,099 935,970 1,034,708
CWIP Calculation:
Beainning Balance 0 0 0 0 0 0 0 0 0 0 0 0
Additional CWIP [ 0 [ 0 [ 40.000 400,000 400,000 0 0 840,000 100.000 100,000
Closinas from CWIP 0 0 0 0 0 (40,000) (400,000) (400,000) 0 0 (100,000) (100,000)
AFDUC
4 CWIP (Project #XXXXX) 7761 0 0 0 0 0 0 0 0 0 0 0 0 0
5 ADIT Proration Factors 0.9180 0.8361 0.7514 0.6694 0.5847 0.5000 0.4180 0.3333 0.2514 0.1667 0.0820 0.0027
6 Accumulated Deferred Income Taxes Federal & State 0 0 0 0 0 0 5 46 106 145 145 165 165
7 |Ending rate base 0 0 0 0 0 40,000 439,951 839,401 838,333 837,244 837,244 936,135 1,034,873
8
9 |Average rate base 19,198 19,198 19,198 19,198 19,198 19,198 19,198 19,198 19,198 19,198 230,379 187,374 187,374
10
11 |Return on Rate Base 1,329 1,329 1,329 1,329 1,329 1,329 1,329 1,329 1,329 1,329 15,950 12,973 12,973
12
13 |Available for return (equity portion of rate base) 920 920 920 920 920 920 920 920 920 920 11,045 8,983 8,983
14
15 |EXPENSES
16 |O&M and Depreciation
17 Operating Costs 0 [ 0 [ 0 [ 0 [ 0 0 0 0 0
18 Property Tax 0 0 0 0 0 0 0 0 0 0 0 1,316 1,316
19 Book Depreciation 0 0 0 0 0 0 54 591 1,128 1,128 2,901 1,128 1,263
20 |Total O&M and Depreciation Expense 0 0 0 0 0 0 54 591 1,128 1,128 2,901 2,444 2,579
21
22 |Income before Taxes
23 Available for return (from above) 920 920 920 920 920 920 920 920 920 920 11,045 8,983 8,983
24 |Taxable Income (arossed up) 1,165 1,165 1,165 1,165 1,165 1,165 1,165 1,165 1,165 1,165 13,981 11,371 11,371
25
26 |Income Taxes
27 Current and Def Income Taxes 245 245 245 245 245 245 245 245 245 245 2,936 2,388 2,388
28 |Total Income Tax Expense 245 245 245 245 245 245 245 245 245 245 2,936 2,388 2,388
29
30
31 |REVENUE REQUIRMENTS
32 Expenses 245 245 245 245 245 245 298 836 1373 1373 5,837 4,832 4,967
33 Return on rate base 1,329 1.329 1,329 1.329 1,329 1.329 1329 1.329 1329 1.329 15,950 12,973 12,973
34 |Subtotal revenue requirements 1574 1574 1574 1574 1574 1574 1,628 2,165 2,702 2,702 21,788 17.805 17,939
35 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
36 Wholesale Revenue Credit (238) (238) (238) (238) (238) (238) (247) (328) (409) (409) (3,300) (2,699) (2,720)
37 |Total revenue requirements 1,335 1,335 1335 1,335 1335 1.335 1381 1,837 2,293 2,293 18,487 15,106 15,220
38
39 [South Dakota share - D2 factor 141 141 141 141 141 141 146 194 242 242 1,948 1,388 1,398
40
41
42 |Gross Receipts Tax 0 0 0 0 0 0 0 0 0 0 3 2 2
43 |Total South Dakota Share 141 141 141 141 141 141 146 194 242 242 1,951 1,390 1,400
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 45.21% 4.71% 2.13% 2023 composite rate 1.88%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 54.79% 8.75% 4.79%
7 Total 100.00% 6.92% Overall Return
8
9 Book Tax
10 Project life (vears) 50 15-vear MACRS
11
SD Gross
12 Fed Portion  State Portion ~ Receipts Tax
13 Effective Tax Rate 21.00% 21.00% 0.00% 0.150%
14 Tax conversion factor 1.26582
15 Wholesale Revenue Credit 15.15%
16 SD share - D2 factor 10.5371%
17
18 |Deferred Tax
19 |Book depreciation 0 0 0 0 0 0 54 591 1,128 1,128 1,128 1,128 1,263
20 |Tax depreciation-Federal 0 [ 0 [ 0 [ 0 [ 0 0 0 0 0
21 |Tax depreciation-SD 0 0 0 0 0 0 0 0 0 0 0 0 0
22 |Federal deferred income taxes 0 [ 0 [ 0 [ 11 124 237 237 609 237 265
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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