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Year>> 

RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

CWIP Calculation:

Beginning Balance

Additional CWIP

Closings from CWIP

AFDUC

4 CWIP (Project #T02031.059)

5    ADIT Proration Factors 106727

6 Accumulated Deferred Income Taxes Federal & State

7 Ending rate base

8

9 Average rate base

10

11 Return on Rate Base

12

13 Available for return (equity portion of rate base)

14

15 EXPENSES

16 O&M and Depreciation

17 Operating Costs

18 Property Tax

19 Book Depreciation

20 Total O&M and Depreciation Expense

21

22 Income before  Taxes

23 Available for return (from above)

24 Taxable Income (grossed  up)

25

26 Income Taxes

27 Current and Def Income Taxes

28 Total Income Tax Expense

29

30

31 REVENUE REQUIRMENTS

32 Expenses

33 Return on rate base

34 Subtotal revenue requirements

35 Adjustments

36 Wholesale Revenue Credit

37 Total revenue requirements

38

39 South Dakota share - D2 factor

40

41

42 Gross Receipts Tax

43 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Grant County - Norcross 115kV Project

Line

No.

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

22,673 29,323 38,800 54,344 64,687 81,067 164,199 886,896 1,687,206 1,938,100 2,388,682 2,745,825

6,498 9,272 15,228 9,934 15,882 82,266 719,087 790,585 236,141 436,283 2,338,372 357,143 357,143

152 205 316 409 499 866 3,610 9,725 14,754 14,298

29,323 38,800 54,344 64,687 81,067 164,199 886,896 1,687,206 1,938,100 2,388,682 2,388,682 2,745,825 3,102,968

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

0 0 0 0 0 0 0 0 0 0 0 0 0

29,323 38,800 54,344 64,687 81,067 164,199 886,896 1,687,206 1,938,100 2,388,682 2,388,682 2,745,825 3,102,968

47,263 47,263 47,263 47,263 47,263 47,263 47,263 47,263 47,263 47,263 567,161 341,437 341,437

3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 37,817 23,414 23,414

2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 25,369 16,187 16,187

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 3,469 3,469

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 3,469 3,469

2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 2,114 25,369 16,187 16,187

2,676 2,676 2,676 2,676 2,676 2,676 2,676 2,676 2,676 2,676 32,113 20,489 20,489

562 562 562 562 562 562 562 562 562 562 6,744 4,303 4,303

562 562 562 562 562 562 562 562 562 562 6,744 4,303 4,303

562 562 562 562 562 562 562 562 562 562 6,744 7,771 7,771

3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 3,151 37,817 23,414 23,414

3,713 3,713 3,713 3,713 3,713 3,713 3,713 3,713 3,713 3,713 44,560 31,186 31,186

0 0 0 0 0 0 0 0 0 0 0 0 0

(535) (535) (535) (535) (535) (535) (535) (535) (535) (535) (6,415) (5,775) (5,775)

3,179 3,179 3,179 3,179 3,179 3,179 3,179 3,179 3,179 3,179 38,145 25,411 25,411

292 292 292 292 292 292 292 292 292 292 3,505 2,335 2,335

0 0 0 0 0 0 0 0 0 0 5 4 4

292 292 292 292 292 292 292 292 292 292 3,510 2,338 2,338

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 48.88% 4.49% 2.19% 2020 composite rate 1.78%

Preferred equity 0.00% 0.00% 0.00%

Common equity 51.12% 8.75% 4.47%

Total 100.00% 6.67% Overall Return

Book Tax

Project life (years) 50 15-year MACRS

Fed Portion State Portion

SD Gross 

Receipts Tax

Effective Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

Wholesale Revenue Credit 14.40%

SD share - D2 factor 9.1874%

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0
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RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

CWIP Calculation:

Beginning Balance

Additional CWIP

Closings from CWIP

AFDUC

4 CWIP (Project #T02031.059)

5    ADIT Proration Factors 106727

6 Accumulated Deferred Income Taxes Federal & State

7 Ending rate base

8

9 Average rate base

10

11 Return on Rate Base

12

13 Available for return (equity portion of rate base)

14

15 EXPENSES

16 O&M and Depreciation

17 Operating Costs

18 Property Tax

19 Book Depreciation

20 Total O&M and Depreciation Expense

21

22 Income before  Taxes

23 Available for return (from above)

24 Taxable Income (grossed  up)

25

26 Income Taxes

27 Current and Def Income Taxes

28 Total Income Tax Expense

29

30

31 REVENUE REQUIRMENTS

32 Expenses

33 Return on rate base

34 Subtotal revenue requirements

35 Adjustments

36 Wholesale Revenue Credit

37 Total revenue requirements

38

39 South Dakota share - D2 factor

40

41

42 Gross Receipts Tax

43 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Grant County - Norcross 115kV Project

Line

No.

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb

0 0 4,174,396 4,531,539 4,888,682 4,888,682 4,888,682 4,888,682 4,888,682 4,888,682 4,888,682 4,888,682 4,888,682

0 0 0 (5,755) (12,003) (18,742) (25,482) (32,222) (38,962) (45,702) (45,702) (52,442) (59,182)

0 0 4,174,396 4,525,784 4,876,679 4,869,939 4,863,200 4,856,460 4,849,720 4,842,980 4,842,980 4,836,240 4,829,500

3,102,968 3,460,110 3,817,253 0 0 0 0 0 0 0 0 0

357,143 357,143 357,143 357,143 357,143 0 0 0 0 0 2,500,000 0 0

(4,174,396) (357,143) (357,143) 0 0 0 0 0 0 0

3,460,110 3,817,253 0 0 0 0 0 0 0 0 0 0 0

0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027

0 0 (4,817) (8,298) (11,277) (13,770) (15,853) (17,511) (18,758) (19,580) (19,580) (20,113) (20,132)

3,460,110 3,817,253 4,169,579 4,517,486 4,865,402 4,856,169 4,847,346 4,838,949 4,830,962 4,823,400 4,823,400 4,816,127 4,809,369

341,437 341,437 341,437 341,437 341,437 341,437 341,437 341,437 341,437 341,437 4,097,241 396,171 396,171

23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 280,974 27,168 27,168

16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 194,240 18,781 18,781

0 0 0 0 0 0 0 0 0 0 0 0 0

3,469 3,469 3,469 3,469 3,469 3,469 3,469 3,469 3,469 3,469 41,623 7,252 7,252

0 0 0 5,755 6,247 6,740 6,740 6,740 6,740 6,740 45,702 6,740 6,740

3,469 3,469 3,469 9,224 9,716 10,208 10,208 10,208 10,208 10,208 87,325 13,991 13,991

16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 16,187 194,240 18,781 18,781

20,489 20,489 20,489 20,489 20,489 20,489 20,489 20,489 20,489 20,489 245,873 23,774 23,774

4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 51,633 4,993 4,993

4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 4,303 51,633 4,993 4,993

7,771 7,771 7,771 13,526 14,019 14,511 14,511 14,511 14,511 14,511 138,958 18,984 18,984

23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 23,414 280,974 27,168 27,168

31,186 31,186 31,186 36,941 37,433 37,926 37,926 37,926 37,926 37,926 419,932 46,152 46,152

0 0 0 0 0 0 0 0 0 0 0 0 0

(5,775) (5,775) (5,775) (6,841) (6,932) (7,023) (7,023) (7,023) (7,023) (7,023) (77,761) (8,523) (8,523)

25,411 25,411 25,411 30,100 30,502 30,903 30,903 30,903 30,903 30,903 342,171 37,628 37,628

2,335 2,335 2,335 2,765 2,802 2,839 2,839 2,839 2,839 2,839 31,437 3,457 3,457

4 4 4 4 4 4 4 4 4 4 47 5 5

2,338 2,338 2,338 2,770 2,807 2,843 2,843 2,843 2,843 2,843 31,484 3,462 3,462

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 45.82% 4.62% 2.12% 2021 composite rate 1.78%

Preferred equity 0.00% 0.00% 0.00%

Common equity 54.18% 8.75% 4.74%

Total 100.00% 6.86% Overall Return

Book Tax

Project life (years) 50 15-year MACRS

Fed Portion State Portion

SD Gross 

Receipts Tax

Effective Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

Wholesale Revenue Credit 18.52%

SD share - D2 factor 9.1874%

0 0 0 5,755 6,247 6,740 6,740 6,740 6,740 6,740 45,702 6,740 6,740

0 0 30,554 30,554 30,554 30,554 30,554 30,554 30,554 30,554 244,434 38,702 38,702

0 0 30,554 30,554 30,554 30,554 30,554 30,554 30,554 30,554 244,434 38,702 38,702

0 0 (6,416) (5,208) (5,104) (5,001) (5,001) (5,001) (5,001) (5,001) (41,734) (6,712) (6,712)

0 0 0 0 0 0 0 0 0 0 0 0 0




