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Year>> 

RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

4 CWIP 

5    ADIT Federal Proration Factors 

6 Accumulated Deferred Income Taxes Federal & State

Accumulated Deferred Income Taxes Federal & State - No Proration

7 Ending rate base

8

9 OTP Load Percentage

10 Remove Non-OTP Load Portion

11 Retail Ending Rate Base

12

13 Average rate base

14

15 Return on Rate Base

16

17 Available for return (equity portion of rate base)

18

19 EXPENSES

20 O&M and Depreciation

21 Operating Costs

22 Property Tax

23 Book Depreciation

24 Total O&M and Depreciation Expense

25

26 OTP Load Percentage

27 Remove Non-OTP Load Portion

28 Retail O&M and Depreciation Expenses

29

30 Income before  Taxes

31 Available for return (from above)

32 Taxable Income (grossed  up)

33

34 Income Taxes

35 Current and Def Income Taxes

36 Total Income Tax Expense

37

38

39 REVENUE REQUIRMENTS

40 Expenses

41 Return on rate base

42 Subtotal revenue requirements

43 Adjustments

44 Transmission Revenue

45 Total revenue requirements

46

47 South Dakota share - D2 factor

48

49 Gross Receipts Tax

50 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Big Stone South to Ellendale MVP Revenue Requirements

Line

No.

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected

March April May June July August September October November December Total January February

106,427,514 106,429,472 106,436,485 106,352,130 106,352,373 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470

(1,764,627) (1,908,534) (2,052,443) (2,196,362) (2,340,168) (2,483,974) (2,627,780) (2,771,586) (2,915,392) (3,059,198) (3,059,198) (3,203,005) (3,346,811)

104,662,886 104,520,938 104,384,042 104,155,768 104,012,206 103,868,496 103,724,690 103,580,884 103,437,077 103,293,271 103,293,271 103,149,465 103,005,659

0 0 0 0 0 0 0 0 0 0 0 0 0

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

(2,137,930) (2,284,505) (2,431,080) (2,577,652) (2,724,249) (2,870,845) (3,017,441) (3,164,038) (3,310,634) (3,457,230) (3,457,230) (3,586,147) (3,715,064)

(2,137,930) (2,284,505) (2,431,080) (2,577,652) (2,724,249) (2,870,845) (3,017,441) (3,164,038) (3,310,634) (3,457,230) (3,457,230) (3,586,147) (3,715,064)

102 524 956 102 236 432 101 952 962 101 578 116 101 287 957 100 997 651 100 707 249 100 416 846 100 126 444 99 836 041 99 836 041 99 563 318 99 290 595

0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672%

(101,835,906) (101,549,321) (101,267,756) (100,895,429) (100,607,220) (100,318,865) (100,030,414) (99,741,964) (99,453,513) (99,165,062) (99,165,062) (98,894,172) (98,623,282)

689 051 687 112 685 206 682 687 680 737 678 786 676 834 674 883 672 931 670 979 670 979 669 146 667 313

57,311 57,311 57,311 57,311 57,311 57,311 57,311 57,311 57,311 57,311 687,731 55,100 55,100

3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 45 856 3 779 3 779

2,564 2,564 2,564 2,564 2,564 2,564 2,564 2,564 2,564 2,564 30,762 2,612 2,612

0 0 0 0 0 0 10,106 0 0 0 0 0 0

72,917 72,917 72,917 72,917 72,917 72,917 72,917 72,917 72,917 72,917 875,000 72,923 72,923

143 906 143 907 143 909 143 919 143 806 143 806 143 806 143 806 143 806 143 806 1 726 182 143 806 143 806

216,822 216,823 216,826 216,835 216,722 216,723 226,829 216,723 216,723 216,723 2,601,182 216,729 216,729

0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672%

(215 365) (215 366) (215 369) (215 378) (215 266) (215 266) (225 304) (215 266) (215 266) (215 266) (2 583 700) (215 273) (215 273)

1,457 1,457 1,457 1,457 1,457 1,457 1,524 1,457 1,457 1,457 17,482 1,457 1,457

2 564 2 564 2 564 2 564 2 564 2 564 2 564 2 564 2 564 2 564 30 762 2 612 2 612

3,245 3,245 3,245 3,245 3,245 3,245 3,245 3,245 3,245 3,245 38,940 3,307 3,307

681 681 681 681 681 681 681 681 681 681 8,177 694 694

681 681 681 681 681 681 681 681 681 681 8 177 694 694

2,139 2,139 2,139 2,139 2,138 2,138 2,206 2,138 2,138 2,138 2,609,359 2,151 2,151

3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 3 821 45 856 3 779 3 779

5,960 5,960 5,960 5,960 5,959 5,959 6,027 5,959 5,959 5,959 2,655,215 5,930 5,930

0 0 0 0 0 0 0 0 0 0 0 0 0

5,960 5,960 5,960 5,960 5,959 5,959 6,027 5,959 5,959 5,959 2,655,215 5,930 5,930

548 548 548 548 548 548 554 548 548 548 6 577 545 545

1 1 1 1 1 1 1 1 1 1 10 1 1

548 548 548 548 548 548 555 548 548 548 6 587 546 546

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 48.88% 4.49% 2.19% 2020 compos te rate 0.87%

Preferred equity 0.00% 0.00% 0.00%

Common equity 51.12% 8.75% 4.47%

Total 100.00% 6.67% Overa l Return

Book Tax

Project life (years) 50 15-year MACRS

SD Gross 

Fed Portion State Portion

Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

   Transmission Revenue 0.00%

SD share - D2 factor 9.1874%

143,906 143,907 143,909 143,919 143,806 143,806 143,806 143,806 143,806 143,806 1,726,182 143,806 143,806

841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 10,102,604 757,695 757,695

841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 841,884 10,102,604 757,695 757,695

(146,575) (146,575) (146,575) (146,573) (146,596) (146,596) (146,596) (146,596) (146,596) (146,596) (1,759,049) (128,917) (128,917)

0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> 

RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

4 CWIP 

5    ADIT Federal Proration Factors 

6 Accumulated Deferred Income Taxes Federal & State

Accumulated Deferred Income Taxes Federal & State - No Proration

7 Ending rate base

8

9 OTP Load Percentage

10 Remove Non-OTP Load Portion

11 Retail Ending Rate Base

12

13 Average rate base

14

15 Return on Rate Base

16

17 Available for return (equity portion of rate base)

18

19 EXPENSES

20 O&M and Depreciation

21 Operating Costs

22 Property Tax

23 Book Depreciation

24 Total O&M and Depreciation Expense

25

26 OTP Load Percentage

27 Remove Non-OTP Load Portion

28 Retail O&M and Depreciation Expenses

29

30 Income before  Taxes

31 Available for return (from above)

32 Taxable Income (grossed  up)

33

34 Income Taxes

35 Current and Def Income Taxes

36 Total Income Tax Expense

37

38

39 REVENUE REQUIRMENTS

40 Expenses

41 Return on rate base

42 Subtotal revenue requirements

43 Adjustments

44 Transmission Revenue

45 Total revenue requirements

46

47 South Dakota share - D2 factor

48

49 Gross Receipts Tax

50 Total South Dakota Share

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Big Stone South to Ellendale MVP Revenue Requirements

Line

No.

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

March April May June July August September October November December Total January February

106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470 106,352,470

(3,490,617) (3,634,423) (3,778,229) (3,922,035) (4,065,841) (4,209,648) (4,353,454) (4,497,260) (4,641,066) (4,784,872) (4,784,872) (4,928,678) (5,072,485)

102,861,853 102,718,047 102,574,241 102,430,434 102,286,628 102,142,822 101,999,016 101,855,210 101,711,404 101,567,597 101,567,597 101,423,791 101,279,985

0 0 0 0 0 0 0 0 0 0 0 0 0

0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027

(3,833,384) (3,941,109) (4,037,885) (4,124,065) (4,199,296) (4,263,578) (4,317,264) (4,360,000) (4,392,141) (4,413,333) (4,413,333) (5,013,217) (5,013,526)

(3,843,980) (3,972,897) (4,101,814) (4,230,730) (4,359,647) (4,488,564) (4,617,481) (4,746,397) (4,875,314) (5,004,231) (5,004,231) (5,117,329) (5,230,427)

99 028 469 98 776 937 98 536 355 98 306 369 98 087 332 97 879 244 97 681 752 97 495 209 97 319 262 97 154 264 97 154 264 96 410 575 96 266 459

0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672%

(98,362,917) (98,113,076) (97,874,111) (97,645,671) (97,428,106) (97,221,417) (97,025,252) (96,839,963) (96,665,198) (96,501,309) (96,501,309) (95,762,617) (95,619,470)

665 552 663 861 662 244 660 698 659 226 657 828 656 501 655 247 654 064 652 955 652 955 647 957 646 989

55,100 55,100 55,100 55,100 55,100 55,100 55,100 55,100 55,100 55,100 661,201 53,351 53,351

3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 45 343 3 659 3 659

2,612 2,612 2,612 2,612 2,612 2,612 2,612 2,612 2,612 2,612 31,346 2,529 2,529

0 0 0 0 0 0 0 0 0 0 0 0 0

72,923 72,923 72,923 72,923 72,923 72,923 72,923 72,923 72,923 72,923 875,076 72,923 72,923

143 806 143 806 143 806 143 806 143 806 143 806 143 806 143 806 143 806 143 806 1 725 674 143 806 143 806

216,729 216,729 216,729 216,729 216,729 216,729 216,729 216,729 216,729 216,729 2,600,750 216,729 216,729

0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672% 0.672%

(215 273) (215 273) (215 273) (215 273) (215 273) (215 273) (215 273) (215 273) (215 273) (215 273) (2 583 271) (215 273) (215 273)

1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 1,457 17,479 1,457 1,457

2 612 2 612 2 612 2 612 2 612 2 612 2 612 2 612 2 612 2 612 31 346 2 529 2 529

3,307 3,307 3,307 3,307 3,307 3,307 3,307 3,307 3,307 3,307 39,678 3,202 3,202

694 694 694 694 694 694 694 694 694 694 8,332 672 672

694 694 694 694 694 694 694 694 694 694 8 332 672 672

2,151 2,151 2,151 2,151 2,151 2,151 2,151 2,151 2,151 2,151 2,609,082 2,129 2,129

3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 3 779 45 343 3 659 3 659

5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 2,654,425 5,788 5,788

0 0 0 0 0 0 0 0 0 0 0 0 0

5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 5,930 2,654,425 5,788 5,788

545 545 545 545 545 545 545 545 545 545 6 537 532 532

1 1 1 1 1 1 1 1 1 1 10 1 1

546 546 546 546 546 546 546 546 546 546 6 547 533 533

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 45.82% 4.62% 2.12% 2021 compos te rate 0.87%

Preferred equity 0.00% 0.00% 0.00%

Common equity 54.18% 8.75% 4.74%

Total 100.00% 6.86% Overa l Return

Book Tax

Project life (years) 50 15-year MACRS

SD Gross 

Fed Portion State Portion

Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

   Transmission Revenue 0.00%

SD share - D2 factor 9.1874%

143,806 143,806 143,806 143,806 143,806 143,806 143,806 143,806 143,806 143,806 1,725,674 143,806 143,806

757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 9,092,344 682,369 682,369

757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 757,695 9,092,344 682,369 682,369

(128,917) (128,917) (128,917) (128,917) (128,917) (128,917) (128,917) (128,917) (128,917) (128,917) (1,547,001) (113,098) (113,098)

0 0 0 0 0 0 0 0 0 0 0 0 0

- 1 
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