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Year>> 

RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

CWIP Calculation:

Beginning Balance

Additional CWIP

Closings from CWIP

AFDUC

4 CWIP (Project #T02031.059) 106134

5    ADIT Proration Factors 106727

6 Accumulated Deferred Income Taxes Federal & State

7 Ending rate base

8

9 Average rate base

10

11 Return on Rate Base

12

13 Available for return (equity portion of rate base)

14

15 EXPENSES

16 O&M and Depreciation

17 Operating Costs

18 Property Tax

19 Book Depreciation

20 Total O&M and Depreciation Expense

21

22 Income before  Taxes

23 Available for return (from above)

24 Taxable Income (grossed  up)

25

26 Income Taxes

27 Current and Def Income Taxes

28 Total Income Tax Expense

29

30

31 REVENUE REQUIRMENTS

32 Expenses

33 Return on rate base

34 Subtotal revenue requirements

35 Adjustments

36 Wholesale Revenue Credit

37 Total revenue requirements

38

39 South Dakota share - D2 factor

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Grant County - Norcross 115kV Project

Line

No.

Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021

Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

22,673 29,323 38,800 54,344 64,687 81,067 164,199 886,896 2,142,258 3,333,951 3,761,359 4,680,815

6,498 9,272 15,228 9,934 15,882 82,266 719,087 1,243,821 1,173,731 407,144 3,700,059 894,238 640,500

152 205 316 409 499 866 3,610 11,541 17,962 20,264 25,218 28,824

29,323 38,800 54,344 64,687 81,067 164,199 886,896 2,142,258 3,333,951 3,761,359 3,761,359 4,680,815 5,350,139

1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

0 0 0 0 0 0 0 0 0 0 0 0 0

29,323 38,800 54,344 64,687 81,067 164,199 886,896 2,142,258 3,333,951 3,761,359 3,761,359 4,680,815 5,350,139

67,927 67,927 67,927 67,927 67,927 67,927 67,927 67,927 67,927 67,927 815,128 543,351 543,351

4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 54,350 36,229 36,229

3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 36,461 24,304 24,304

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 5,488 5,488

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 5,488 5,488

3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 3,038 36,461 24,304 24,304

3,846 3,846 3,846 3,846 3,846 3,846 3,846 3,846 3,846 3,846 46,153 30,765 30,765

808 808 808 808 808 808 808 808 808 808 9,692 6,461 6,461

808 808 808 808 808 808 808 808 808 808 9,692 6,461 6,461

808 808 808 808 808 808 808 808 808 808 9,692 11,949 11,949

4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 4,529 54,350 36,229 36,229

5,337 5,337 5,337 5,337 5,337 5,337 5,337 5,337 5,337 5,337 64,042 48,178 48,178

0 0 0 0 0 0 0 0 0 0 0 0 0

(727) (727) (727) (727) (727) (727) (727) (727) (727) (727) (8,727) (8,921) (8,921)

4,610 4,610 4,610 4,610 4,610 4,610 4,610 4,610 4,610 4,610 55,316 39,257 39,257

424 424 424 424 424 424 424 424 424 424 5,082 3,607 3,607

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 48.88% 4.49% 2.19% 2020 composite rate 1.78%

Preferred equity 0.00% 0.00% 0.00%

Common equity 51.12% 8.75% 4.47%

Total 100.00% 6.67% Overall Return

Book Tax

Project life (years) 50 15-year MACRS

Fed Portion State Portion

Effective Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

Wholesale Revenue Credit 13.63%

SD share - D2 factor 9.1874%

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0
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RATE BASE

1 Plant Balance

2 Accumulated Depreciation

3 Net Plant in Service

CWIP Calculation:

Beginning Balance

Additional CWIP

Closings from CWIP

AFDUC

4 CWIP (Project #T02031.059) 106134

5    ADIT Proration Factors 106727

6 Accumulated Deferred Income Taxes Federal & State

7 Ending rate base

8

9 Average rate base

10

11 Return on Rate Base

12

13 Available for return (equity portion of rate base)

14

15 EXPENSES

16 O&M and Depreciation

17 Operating Costs

18 Property Tax

19 Book Depreciation

20 Total O&M and Depreciation Expense

21

22 Income before  Taxes

23 Available for return (from above)

24 Taxable Income (grossed  up)

25

26 Income Taxes

27 Current and Def Income Taxes

28 Total Income Tax Expense

29

30

31 REVENUE REQUIRMENTS

32 Expenses

33 Return on rate base

34 Subtotal revenue requirements

35 Adjustments

36 Wholesale Revenue Credit

37 Total revenue requirements

38

39 South Dakota share - D2 factor

Line

No.

SUPPORTING INFORMATION / DATA

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18 Deferred Tax

19 Book depreciation

20 Tax depreciation-Federal

21 Tax depreciation-SD

22 Federal deferred income taxes

23 State deferred income taxes

Otter Tail Power Company

South Dakota Transmission Cost Recovery Rider

Grant County - Norcross 115kV Project

Line

No.

Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total Jan Feb

0 0 7,328,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973 7,538,973

0 0 0 (10,104) (20,498) (30,892) (41,285) (51,679) (62,073) (72,467) (72,467) (82,860) (93,254)

0 0 7,328,973 7,528,869 7,518,475 7,508,082 7,497,688 7,487,294 7,476,900 7,466,507 7,466,507 7,456,113 7,445,719

5,350,139 5,600,139 5,725,139 0 0 0 0 0 0 0 0 0

250,000 125,000 1,603,835 210,000 0 0 0 0 0 0 3,723,573 0 0

(7,328,973) (210,000) 0 0 0 0 0 0 0 0

5,600,139 5,725,139 0 0 0 0 0 0 0 0 0 0 0

0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027

0 0 (7,428) (12,624) (17,125) (20,970) (24,182) (26,739) (28,661) (29,929) (29,929) (30,752) (30,780)

5,600,139 5,725,139 7,321,545 7,516,245 7,501,351 7,487,111 7,473,506 7,460,556 7,448,239 7,436,578 7,436,578 7,425,361 7,414,939

543,351 543,351 543,351 543,351 543,351 543,351 543,351 543,351 543,351 543,351 6,520,209 610,803 610,803

36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 434,749 40,727 40,727

24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 291,649 27,321 27,321

0 0 0 0 0 0 0 0 0 0 0 0 0

5,488 5,488 5,488 5,488 5,488 5,488 5,488 5,488 5,488 5,488 65,861 11,183 11,183

0 0 0 10,104 10,394 10,394 10,394 10,394 10,394 10,394 72,467 10,394 10,394

5,488 5,488 5,488 15,593 15,882 15,882 15,882 15,882 15,882 15,882 138,328 21,577 21,577

24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 24,304 291,649 27,321 27,321

30,765 30,765 30,765 30,765 30,765 30,765 30,765 30,765 30,765 30,765 369,176 34,584 34,584

6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 77,527 7,263 7,263

6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 6,461 77,527 7,263 7,263

11,949 11,949 11,949 22,053 22,343 22,343 22,343 22,343 22,343 22,343 215,855 28,839 28,839

36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 36,229 434,749 40,727 40,727

48,178 48,178 48,178 58,282 58,572 58,572 58,572 58,572 58,572 58,572 650,603 69,566 69,566

0 0 0 0 0 0 0 0 0 0 0 0 0

(8,921) (8,921) (8,921) (10,792) (10,846) (10,846) (10,846) (10,846) (10,846) (10,846) (120,475) (12,848) (12,848)

39,257 39,257 39,257 47,490 47,726 47,726 47,726 47,726 47,726 47,726 530,128 56,718 56,718

3,607 3,607 3,607 4,363 4,385 4,385 4,385 4,385 4,385 4,385 48,705 5,211 5,211

SD Cap Structure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

Debt 48.88% 4.49% 2.19% 2021 composite rate 1.78%

Preferred equity 0.00% 0.00% 0.00%

Common equity 51.12% 8.75% 4.47%

Total 100.00% 6.67% Overall Return

Book Tax

Project life (years) 50 15-year MACRS

Fed Portion State Portion

Effective Tax Rate 21.00% 21.00% 0.00% 0.150%

Tax conversion factor 1.26582           

Wholesale Revenue Credit 18.52%

SD share - D2 factor 9.1874%

0 0 0 10,104 10,394 10,394 10,394 10,394 10,394 10,394 72,467 10,394 10,394

0 0 47,119 47,119 47,119 47,119 47,119 47,119 47,119 47,119 376,949 59,684 59,684

0 0 47,119 47,119 47,119 47,119 47,119 47,119 47,119 47,119 376,949 59,684 59,684

0 0 (9,895) (7,773) (7,712) (7,712) (7,712) (7,712) (7,712) (7,712) (63,941) (10,351) (10,351)

0 0 0 0 0 0 0 0 0 0 0 0 0
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