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Year>> 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021
Line Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280 10,845,280
2 Accumulated Depreciation (186,307) (201,528) (216,749) (231,970) (247,191) (262,413) (277,634) (292,855) (308,076) (323,297) (323,297) (338,518 (353,739;
3 |Net Plant in Service 10,658,973 10,643,752 10,628,531 10,613,310 10,598,088 10,582,867 10,567,646 10,552,425 10,537,204 10,521,983 10,521,983 10,506,762 10,491,540
4 cwip 9,338,404 9,851,475 10,146,864 10,980,627 11,217,048 11,819,010 12,604,775 13,118,528 13,705,216 14,224,594 14,224,594 14,311,424 14,418,286
5 ADIT - NOL DTA
6 ADIT Federal Proration Factors 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
7 Accumulated Deferred Income Taxes Federal & State (128,841) (143,674) (158,508) (173,342) (188,175) (203,009) (217,843) (232,677) (247,510) (262,344) (262,344) (275,375) (288,405)
8 |Ending rate base 19,868,536 20,351,552 20,616,886 21,420,595 21,626,961 22,198,868 22,954,578 23,438,276 23,994,909 24,484,233 24,484,233 24,542,811 24,621,421
9
10 |Average rate base 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 1,770,531 21,246,377 2,382,780 2,382,780
11
12 |Return on Rate Base 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 1,416,647 158,877 158,877
13
14 |Available for return (equity portion of rate base) 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 950,350 106,582 106,582
15
16 |EXPENSES
17 |O&M and Depreciation
18 Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
19 Property Tax 12,826 12,826 12,826 12,826 12,826 12,826 12,826 12,826 12,826 12,826 153,916 18,176 18,176
20 Book Depreciation 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 182,654 15,221 15,221
21 [Total O&M and Depreciation Expense 28,047 28,047 28,047 28,047 28,047 28,047 28,047 28,047 28,047 28,047 336,570 33,397 33,397
22
23 |Income before Taxes
24 Available for return (from above) 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 79,196 950,350 106,582 106,582
25 [Taxable Income (grossed up) 100,248 100,248 100,248 100,248 100,248 100,248 100,248 100,248 100,248 100,248 1,202,975 134,914 134,914
26
27 |Income Taxes
28 Current and Def Income Taxes 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 252,625 28,332 28,332
29 [Total Income Tax Expense 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 21,052 252,625 28,332 28,332
30
31
32 [REVENUE REQUIRMENTS
33 Expenses 49,100 49,100 49,100 49,100 49,100 49,100 49,100 49,100 49,100 49,100 589,195 61,729 61,729
34 Return on rate base 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 118,054 1,416,647 158,877 158,877
35 [Subtotal revenue requirements 167,153 167,153 167,153 167,153 167,153 167,153 167,153 167,153 167,153 167,153 2,005,842 220,606 220,606
36 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
37 Transmission Revenue (22,778) (22,778) (22,778) (22,778) (22,778) (22,778) (22,778) (22,778) (22,778) (22,778) (273,332) (40,851) (40,851)
38 | Total revenue requirements 144,376 144,376 144,376 144,376 144,376 144,376 144,376 144,376 144,376 144,376 1,732,509 179,755 179,755
39
40 |South Dakota share - D2 factor 13,264 13,264 13,264 13,264 13,264 13,264 13,264 13,264 13,264 13,264 159,173 16,515 16,515
41
42 |Gross Receipts Tax 20 20 20 20 20 20 20 20 20 20 239 25 25
43 | Total South Dakota Share 13,284 13,284 13,284 13,284 13,284 13,284 13,284 13,284 13,284 13,284 159,412 16,540 16,540
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 48.88% 4.49% 2.19% 2020 composite rate 0.87%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 51.12% 8.75% 4.47%
7 Total 100.00% 6.67% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Gross
12 Fed Portion  State Portion
13 Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%
14 Tax conversion factor 1.26582
15 Transmission Revenue 13.63%
16 SD share - D2 factor 9.1874%
17
18 |Deferred Tax
19 |Book depreciation 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 15,221 182,654 15,221 15,221
20 |Tax depreciation-Federal 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 1,030,294 77,272 77,272
21 |Tax depreciation-SD 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 85,858 1,030,294 77,272 77,272
22 |Federal deferred income taxes (14,834) (14,834) (14,834) (14,834) (14,834) (14,834) (14,834) (14,834) (14,834) (14,834) (178,004) (13,031) (13,031)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 10,845,280 10,845,280 10,845,280 31,319,930 31,807,415 32,107,415 32,168,078 32,168,078 32,168,078 32,168,078 32,168,078 32,168,078 32,168,078
2 Accumulated Depreciation 368,961) (384,182) (399,403) (414,624) (460,397) (506,897) 553,845 (600,883) (647,921) (694,960) (694,960) (741,998) (789,036;
3 |Net Plant in Service 10,476,319 10,461,098 10,445,877 30,905,306 31,347,018 31,600,518 31,614,233 31,567,195 31,520,156 31,473,118 31,473,118 31,426,080 31,379,041
4 cwip 15,488,744 16,669,505 18,245,044 0 0 0 0 0 0 0 0 0 0
5 ADIT - NOL DTA
6 ADIT Federal Proration Factors 0.9178 0.8356 0.7507 0.6685 0.5836 0.4986 0.4164 0.3315 0.2493 0.1644 0.0795 0.0027
7 Accumulated Deferred Income Taxes Federal & State (300,365) (311,254) (321,036) (351,128) (373,653) (392,823) (408,795) (421,502) (431,059) (437,361) (437,361) (440,553) (440,664)
8 |Ending rate base 25,664,698 26,819,349 28,369,885 30,554,178 30,973,365 31,207,695 31,205,439 31,145,692 31,089,097 31,035,757 31,035,757 30,985,526 30,938,378
9
10 |Average rate base 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 2,382,780 28,593,355 2,548,373 2,548,373
11
12 |Return on Rate Base 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 1,906,523 169,918 169,918
13
14 |Available for return (equity portion of rate base) 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 1,278,981 113,989 113,989
15
16 |EXPENSES
17 |O&M and Depreciation
18 Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
19 Property Tax 18,176 18,176 18,176 18,176 18,176 18,176 18,176 18,176 18,176 18,176 218,108 23,322 23,322
20 Book Depreciation 15,221 15,221 15,221 15,221 45,773 46,500 46,948 47,038 47,038 47,038 371,662 47,038 47,038
21 [Total O&M and Depreciation Expense 33,397 33,397 33,397 33,397 63,948 64,676 65,123 65,214 65,214 65,214 589,770 70,360 70,360
22
23 |Income before Taxes
24 Available for return (from above) 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 106,582 1,278,981 113,989 113,989
25 [Taxable Income (grossed up) 134,914 134,914 134,914 134,914 134,914 134,914 134,914 134,914 134,914 134,914 1,618,963 144,290 144,290
26
27 |Income Taxes
28 Current and Def Income Taxes 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 339,982 30,301 30,301
29 [Total Income Tax Expense 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 28,332 339,982 30,301 30,301
30
31
32 [REVENUE REQUIRMENTS
33 Expenses 61,729 61,729 61,729 61,729 92,280 93,008 93,455 93,546 93,546 93,546 929,753 100,661 100,661
34 Return on rate base 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 158,877 1,906,523 169,918 169,918
35 [Subtotal revenue requirements 220,606 220,606 220,606 220,606 251,157 251,885 252,332 252,423 252,423 252,423 2,836,275 270,579 270,579
36 Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
37 Transmission Revenue (40,851) (40,851) (40,851) (40,851) (46,508) (46,643) (46,726) (46,742) (46,742) (46,742) (525,207) (49,971) (49,971)
38 | Total revenue requirements 179,755 179,755 179,755 179,755 204,649 205,242 205,607 205,680 205,680 205,680 2,311,068 220,608 220,608
39
40 |South Dakota share - D2 factor 16,515 16,515 16,515 16,515 18,802 18,856 18,890 18,897 18,897 18,897 212,328 20,268 20,268
41
42 |Gross Receipts Tax 25 25 25 25 28 28 28 28 28 28 318 30 30
43 | Total South Dakota Share 16,540 16,540 16,540 16,540 18,830 18,885 18,918 18,925 18,925 18,925 212,646 20,299 20,299
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 48.88% 4.49% 2.19% 2021 composite rate 0.87%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 51.12% 8.75% 4.47%
7 Total 100.00% 6.67% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Gross
12 Fed Portion  State Portion
13 Statutory Tax Rate 21.00% 21.00% 0.00% 0.150%
14 Tax conversion factor 1.26582
15 Transmission Revenue 18.52%
16 SD share - D2 factor 9.1874%
17
18 |Deferred Tax
19 |Book depreciation 15,221 15,221 15,221 15,221 45,773 46,500 46,948 47,038 47,038 47,038 371,662 47,038 47,038
20 |Tax depreciation-Federal 77,272 77,272 77,272 229,578 229,578 229,578 229,578 229,578 229,578 229,578 1,993,404 238,396 238,396
21 [Tax depreciation-SD 77,272 77,272 77,272 229,578 229,578 229,578 229,578 229,578 229,578 229,578 1,993,404 238,396 238,396
22 |Federal deferred income taxes (13,031) (13,031) (13,031) (45,015) (38,599) (38,446) (38,352) (38,333) (38,333) (38,333) (340,566) (40,185) (40,185)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0






