‘Grandparent

Original Forecast
ate Case Impact - Plant & Plant Related ltems ]
want PLV_Pleasant Valley 4
2012 December - - - -
2013 January - - - - - - - - - - - - - - - - © ©
February - - - - - - - - - - - - - - - © © ®
March - - - - - - - - - - - - - - - ) © ®
April - - - - - - - - - - - - - - - o] © @
May - - - - - - - - - - - - - - - ()] © @
Jure - - - - - - - - - - - - - - - Iy © @
July - - - - - - - - - - - - - - - e © @
August - - - - - - - - - - - - - - - @ © €]
September - - - - - - - - - - - - - - - @ © @
October - - - - - - - - - - - - - - - ® ©) )
November - 468 0 1 - 469 - - - - - - - - 1 3 © 3
2013 December 469 14,665 24 29 - 15177 - - - - - - - - 2 @) © [©)
2013 Total 15133 14 30 M - - - - - 22 [©)
2013 Beg/ End Avg, 7,589 - )
201313 Mo Avg, 1,204 - 2
[Triangle Check [©) ©)
2013 December 15177 - ¥
2014 January 15,177 (12,387) 13 30 - 2,633 - - - - - - - - 24 (&) (8,708) 8711)
February 2,633 11,622 13 28 - 14,295 - - - - - - - - 2 (8711) (8708 (17,419
March 14,295 18,914 3% 79 - 33,324 - - - - - - - - 74 (17,419) (8708 (26,127
Aprit 33,324 34,676 7 169 - 68,244 - - - - - - - - 158 (26,127) (8,708) (34,835)
May 68,244 20,121,208 15,183 33,699 - 20,238,334 - - - - - - - - . 31,690 (34,835) (8,708) (43,543}
Jure 20,238,334 122,659 30,429 67,537 - 20,458,959 - - - - - - - - 63,459 (43,543) (8,708) (52,251}
July 20,458,959 133,111 30,768 68,288 - 20,691,127 - - - - - - - - 64,058 (52,251 (8708) (60,959)
August 20,691,127 133,111 33,116 69,061 - 20,924,414 - - - - - - - - 64,674 (60,959) (8708) (69,667}
September 20,924,414 195,611 31,512 69,941 - 21,201,478 - - - - - - - - 65,391 (69,667) (8,708) (78,374)
October 21,221,478 397,776 32,109 71,266 - 21,722,629 - - - - - - - - 66,524 (78,374} (8708) (87,082)
November 21,722,629 356,836 32,830 72,865 - 22,185,160 - - - - - - - - 67,913 (87,082 (8,708) (95,790)
2014 December 22,185,360 342,519 33,512 74,380 : 22,635,571 5 - - - - - - - 69,219 (95,790} (8,708) (104,498)
2014 Total 21,855,456 237,597 527,341 - - - - - N 493,711 (104,495)
2014 Beg/End Avg 11,325,374 - - (52,251)
201413 Mo Avg 13,093,180 - - (52,251
Triangle Check (104,495) ©
2014 December 22,635,571 - - (104,498)
2015 January 22,635,571 40,327 33,327 67,741 - 22,776,965 - - - - - 5,698,947 5,698,947 5,698,947 58,732 (104,498) 2,213,175 2,108,677
February 22,776,9%5 45,115 33,538 68,171 - 22,923,789 - - - - - 5,698,947 5,698,947 5,698,947 58,998 2,108,677 2213175 4,321,853
March 22,923,789 45,115 33,754 68,610 - 23,071,267 - - - - - 5,698,947 5,698,947 5,698,947 59,271 4,321,853 2,213,175 6,535,028
April 23,071,267 45,115 33,971 69,051 - 23,219,404 - - - - - 5,698,947 5,698,947 5,698,947 59,545 6,535,008 2213175 8,748,203
- May 23,219,404 385,564 34,439 70,002 - 23,709,410 - - . - - 5,698,947 5,698,947 5,698,947 60,267 8,748,203 2,213175 10,961,378
June 23,709,410 385,564 35,160 71,468 - 24,201,601 - - - - - 5,698,947 5,698,947 5,698,947 61,436 10,961,378 2,213,175 13,174,554
July 24,201,601 385,564 35,884 72,939 - 24,695,989 - - . - - 5,698,947 5,698,947 5,698,947 62,609 13,174,554 2213175 15,387,729
August 24,695,989 385,564 36,611 74,417 - 25,192,581 - - - - - 5,698,947 5,698,947 5,698,947 63,785 15,387,729 2,213,175 17,600,904
September 25,192,581 485,564 37,415 76,052 - 25,791,613 - - - - - 5,698,947 5,698,947 5,698,947 65,005 17,600,904 2,213,175 19,814,080
October 25,791,613 315,560,370 135,017 274,440 (341,761,439) - - 341,761,439 341,761,439 - 617,101 617,101 5,698,947 5,698,947 5,698,947 239,947 19,814,080 2,213,175 22,027,255
November - 550,473 - - (550,473) - 341,761,439 550,473 342,311,912 617,201 1,237,256 1,854,357 5,698,947 5,698,947 5,698,947 - 22,027,255 2,213,175 24,240,430
2015 December - 468,96 - - (468,966) - 342,311,912 468,966 342,780,878 1,854,357 1239109 3,093,466 5,698,947 5,698,947 5,698,947 - 24,240,430 2,213,175 26,453,606
2015 Total 318,783,301 449117 912,890 (342,780,878) 342,780,878 3,093,466 68,387,362 68,387,362 68,387,367 789,686 26,558,104
2015 Beg/End Avg 11,317,785 171,390,439 1,586,733 13,174,554
201513 Mo Avg 18,324,476 78,988,767 428,071 13,174,554
{Triangle Check 26,552,790 [0)]
2015 December - 342,780,878 3,093,466 26,453,606
{Triangle Check 1,971,955 )]




O] (485) 47) (48) (47)
NSPM-K&M- NSPM-K8.M- NSPM-K&M- NSPM-K&M-
Line PLVOC Pleasant [ PLVOC Pleasant | PLVOC Pieasant | PLVOC Pieasant
No, | 10Bridge Schedule by Adustment Detall | * yoreuwwing. | valeyWind- | ValeyWind- | ValeyWind-
2014 2018 2014 2015

1 Composite Incoms Tax Rate

2  Federal Effective Tax Rate 35.00% 35.00% 35.00% 35.00%

3 Revenue Conversion Factor {14 1—Composite 1.638462 1.538462 1.538462 1538462

4

$§  Required Rate of Return 7.84% 7.84% 7.84% 7.84%

6

7 att

8 Plant Investment 78,288,787 4,629,848

I} Depreciation Reserve . 428071 . 25001

10 Net Utility Plant 78560716 4,604,758

11

12 Accumulated Deferred Taxes {52.249) 13,226,805 {3.083) 778276

13 Total Accum Deferred Taxes (52.249) 13,226,805 (3.063) 775276

14

185

16 Total Rate Base 52,249 85,333,811 3,083 3,829,482

17

18 Opsrating Revenu

19 Retall

20 interdepartmental

21 Other Operating Rev- Non-Retal 16,700 445971 1,020 148.400

22 Total Operating Revenues 18,700 2,445,971 1,020 148,400

23

24 Expenses

25 Opereting Expenses:

26 Customer Accounting

27 Customer Service & Information

28 Sales, Econ Dvip & Other

29 Administrative & General . . . .

30 Total Oporating Expenses

31

32 Depreciation 3,093,466 181.320

33  Amortization

34

35 Taxes:

36 Property Taxes

37 ITC Amortization

38 Deferred Texes (104.481) 26,662,598 (6.125) 1,562,802

38 Less Deferred State Tex Credits

40 Less Deferred Federal Tax Credits . . . .

41 Deferred Income Tax & ITC (104.491) 26,662,598 (6.125) 1.662.802

42 Payroll & Other Taxes

43 Total Taxes Other Than Income {104,491) 26,662,598 {6,128) 1,562,802

44

45 Income Before Taxes

45 Total Operating Revenues 16,700 2445971 1.020 149400

47 less: Total Operating Expenses

48 Book Depreclation 3,093,466 181,320

48 Amortizetion

50 Taxes Other than Income {104.481} 662.598 {6,125} 1.562.802

51 Total Before Tax Book Income 121,181 (27,310,083) 7,145 (1,584,722)

52

53 Tax Additions

54 Book Depreciation 3,093,466 181,320

55 Deferred Income Taxes and ITC (104,491) 26.662.598 (6.125) 1.562,802

56 Nuclear Fue! Burn (ex. D&D)

57 Nuclear Outage Accounting

58 Avolded Tex Interest 493,189 286,475 28,908 17.378

58 Other Book Additions - . - -

60 Total Tax Additions 388,898 30,052,539 22,783 1,761,500

61

62 Tax uctions

63 Totel Rate Base 52248 65333911 3,063 3.820482

64 Welghted Cost of Debt 232% 2.32% 2.32% 2.32%

65 Debt Interest Expense 1212 1518747 71 88,844

66 Nuclear Qutage Accounting

67 Tax Depreciation and Removals 68,387,362 4,008.457

68 Federal Sec 192 Preduction Deduction

69 Other Tax / Book Timing Differences . . . .

70 Total Tax Deductions 1,212 68,803,109 7 4,097,301

PF3IT-L



) {46) 47 (46) 47
NSPM-K&M- NSPM-K&M- NSPM-K3.M- NSPM-K&M-
Line PLVOC Pleasant | PLVOC Pieesant | PLVOC Pleasant | PLVOC Pleasant
No, | 10Bridge Schedule by Adustment Detall | * yorevwing- | valeyWind- | valeyWind- | VelleyWind-
2014 2015 2014 2015

- — —

72 State Taxes

73 State Taxable Income 508677 {67.160,663) 29,857 {3.230.523)
74 State Income Tex Rate - . . -
75 State Taxes before Credits 45,187 {5.966.259)

76 Less State Tex Credits . . - -
77 Total State income Taxes 45,187 {5,966,259)

78

79 Federal Taxes

80 Federal Texeble Income 463,489 {61,194,403) 29,857 {2.230.523)
81 Federal Income Tax Rate 35.00% 35.00% 35.00% 35.00%
82 Federal Tex before Credits 162,221 (21.418,041) 10,450 (1.375.683)
83 Less Federal Tax Credits

84 Total Federal Income Taxes 162,221 {21.418.041) 10,450 (1.375.683)
85

86 Total Taxes

87 Total Taxes Other than income {104.491) 26,662,598 {6,125) 1562802
88 Total Fi ncome Taxes 207.408 7. 10,450 5,

89 Total Taxes 102817 {721,702) 4325 187,118
20

91 Total Operating Revenues 18,700 2,445,971 1,020 148,400
92 Total Exponses 102,917 2,371,764 4,328 368,439
93

94 NetIncome {86,218) 74,207 (3,308} {218,028)
g5

86 Rate e R

97 Total Operating Income (86.218) 74,207 (3,305} {218,039)
98 Total Rate Base 62.249 65,333,211 3.063 3.820.482
89 ROR (Operating Income / Rate Base) 5.30% 5.30% 1.62% 1.82%
100

101 Retumn on Equity (ROE)

102 Net Operating Income (86.218) 74,207 (3,306} {219,039)
103 Debt Interest (Rate Base * Weighted Cost of [ {1.212) (1.515,747) [4)] (88.644)
104 Eamings Avallable for Common (87.430) (1,441,539) (3.376) {307,883)
105 Equity Rate Base {Rate Base * Equity Ratio) 28141 35.188.844 1.649 2062559
106 ROE (earnings for Common / Equity) {16.00%) (16.00%) (5.60%) {5.80%)
107

108 Revenue Deficiency

102 Required Operating Income (Rete Base * Req! 4,086 5122179 240 300,231
110 N fing Inco {85218) 74207 (3.308) {218.039)
111 Operating Incomo Deficiency £0,314 5,047,971 3,845 519,270
112

113 Revenue Converslon Factor (1{1--Composite 1.538462 1.538462 1.538462 1.538462
114 Revenue Deficiency (Income Deficiency * ¢ 152,880 8,480,045 5,454 788,877
115

116 Total Revenue Requirements

117 Total Retail Revenues

118 Revenue Deficiency 152,980 8.480.045 5454 708.877
119 Total Revenue Reguirements 152,980 8,480,045 5,454 798,877
120

121 Regquired Rate of Retumn, Last Authorized 7.78% 7.78% 7.78% 7.78%
122 Revenue Deficiency at Last Authorized 162,711 8,143529 5.444 786,250
123 Total Revenue Requirements at Last Authorize 152,711 8,143,529 5,444 786,250
124

125 Difference in Deficiency from Last Autherized * 268 336,516 10 12627



 Project Identification Information

Parent Grandparent Function ‘Beg Bal Spend AFUDC Debt AFUDC Equity Closings End Bal Beg Bal Additions EndBal Erovision
374
[ Griginal Forecast |
i Rate Case Impact - Plant & Plant Related ltems ]}
PLVOC Pleasnt \ PLV_Pleasant Valley 5
2012 December - - - -
2013 January - - - - - - - - - - - - - - - - - - - - - - -
February - - - - - - - - - - - - - - - - - - - - - - -
March - - - - - - - - - - - - - - - - - - - - - - -
April - - - - - - - - - - - - - - - - - - - - - - -
May - - - - - - - - - - - - - - - - - - - - - - -
June - - - - - - - - - . - - - - - - - - - - - - -
July - - - - - - - - - . - - - - - - - - - - - - -
August - - - - - - - - - - - - - - - - - - - - - - -
September - - - - - - - - - . - - - - - - - - - - - - -
October - - - - - - - - - - - - - - - - - - - - - - -
November - - - B - - - - - - - - - - - - - - - - - - -
2013 December. - - - - - - - - - - - - - - - - - - - - - - -
2013 Total - - - - - N - - - - - - - -
2013 Beg/End Avg, - - - -
2013 13 Mo Avg - - - -
[Triangle Check - 1
2013 December - - R T
2014 January - - - - - - - - - - - - - - - - - - - - - @11 an
February - - - - - - - - - - - - - - - - - - - - an (1) (22)
March - - - - - - - - - - - - - - - - - - - - (2 an (33)
April - - - - - - - - - - - - - - - - - - - - (33) an (44)
May - - - - - - - - - - - - - - - - - - - - 4 an 8
June - - - - - - - - - - - - - - - - - - - - (s6) an 7
July - 11,400 9 19 - 11,428 - - - - - - - - - - - - - 18 ©7) an (78)
August 11,428 11,400 2 57 - 22,910 - - - - - - - - - - - - - 54 (78) a1 (89)
September 22,910 11,400 43 9% - 34,448 - - - - - - - - - - - - - 89 (89) an (100)
October 34,448 11,400 60 134 - 46,042 - - - - - - - - - - - - - 125 (100) [50) 1)
November 46,042 11,400 78 172 - 57,692 - - - - - - - - - - - - - 161 a1 an (122
2014 December 57,692 - 8 192 - 57,970 - - - - - - - - - - - - - 180 az) an (133).
2014 Total 57,000 301 669 N - - - - - - - - 627 (133)
2014 Beg/End Avg 28,985 - - - 67)
201413 Mo Avg 17,730 - - - (2
{Triangle Check (133) %)Ll
2014 December 57,970 - - - (133}
2015 January 57,970 - & 173 - 58,229 - - - - - - - - - - - 9,331 9,331 9,331 151 (133) 3,722 3,588
February 58,229 - 8 174 - 58,488 - - - - - - - - - - - 9331 9,331 9,331 152 3,588 3722 7,310
March 58,488 - 86 175 - 58,749 - - - - - - - - - - - 9,331 9,231 9,331 152 7,310 3,722 11,032
April 58,749 - 8 176 - 59,011 - - - - - - - - - - - 9331 9,331 9,331 152 11,082 3,722 14,754
May 39,011 11,400 95 193 - 70,700 - - - - - - - - - - - 9,331 9,331 9,331 168 14,754 3,722 18475
June 70,700 11,400 112 228 - 82,441 - - - - - - - - - - - 9,331 9,331 9,331 198 18475 3,722 22,197
July 82,441 11,400 130 264 - 94,234 - - - - - - - - - - - 9,331 9,331 9,331 229 22,197 3,722 25,919
August 94,234 11,400 147 299 - 106,080 - - - - - - - - - - - 9,331 9,331 9,331 259 25,919 3,722 29,640
September 106,080 11,400 164 334 - 117,979 - - - - - - - - - - - 9,331 9,331 9,331 290 29,640 3,722 33,362
October 117,979 11,400 91 185 (129,654) - - 129,654 129,654 - 88 - 88 - - - - 9,331 9,331 9,331 160 33,362 3,722 37,084
November - 11,400 - - (11,400) - 129,654 11,400 141,054 8 184 - 273 - - - - 9,331 9,331 9,331 - 37,084 3,722 40,806
2015 December - 2,100,000 - - (2,100,000) - 141,054 2,100,000 2,241,054 7 273 1622 - 1,894 - - - - 9,331 9,331 9,331 - 40,806 3722 44,527
2015 Total 2,179,800 083 5,201 (2,241,054) 2,241,054 1,894 - - - 111,97 111,97 111,967 1,910 43,660
2015 Beg/ End Avg 28,985 1,120,527 947 N 22,197
201513 Mo Avg, 58,760 193,213 173 - 2197
Triangle Check 44,659 O]

2015 December - 2,241,034 1,894 - 44,527



(1) 48) (49) (48) (49)
NSPM-K&M- NSPM-K&M- NSPM-K&M- NSPM-K&M-
Line PLVOC Pleasnt | PLVOC Pleasnt | PLVOC Pieasnt | PLVOC Pleasrt
No. [ 10Bridge Schedule by Adustment Detall |,/ ~1 s Se|\iy Wind xmen So Vly Wind Xrmsn Se|Vly Wind Xmsn Se
-2014 -2015 -2014 -2015
1 Composite Income Tax Rate
2 Federel Eff Tax R 35.00% 35.00% 35.00% 35.00%
3 Revenue Conversion Factor (141 ~Composite 1.538462 1.538462 1.538462 1538462
4
§  Required Rato of Return 7.84% 7.84% 7.84% 7.84%
6
7 Rate Base
8 Plant Investment 193,213 11.801
9 Depreciation Reserve . 173 . 1
10 Net Utilty Plant 193,040 11,791
1"
12 Accumulated Deferred Taxes (67) 22264 4 1.360
13  Total Accum Deferred Taxes {67) 22,264 (4} 1.360
14
15
16 Total Rate Base 67 170,776 4 10,431
17
18 Operating Revenues
18 Retall
20 Interdepartmental
21 Ofher Operafing Rev - Non-Retal 21 4643 1 284
22 Total Operating Revenues 21 4,643 1 284
23
24 Expenses
25 Operating Expenses:
26 Customer Accounting
27 Customer Service & Information
28 Sales, Econ Dvip & Other
29 Administrative & General . - - -
30 Total Operating Expenses
31
32 Depreclation 1,894 116
33  Amortization
34
35 Taxes:
36 Property Taxes
37 ITC Amortization
38 Deferred Texes (133) 44,794 (8) 2736
38 Less Deferred Stete Tax Credits
40 Less Deferred Federal Tax Credits . . . .
41 Deferred Income Tax & ITC {133} 44,794 (8) 2736
42 Payrofl & Other Taxes
43 Total Taxes Other Than Income {133) 44,784 {8) 2,736
44
45 Income Before Taxes
46 Total Operating Revenues 21 4643 1 284
47 less: Total Operating Expenses
48 Book Depreciation 1,894 116
48 Amortization
50 Taxes Other than Income {133) 44,794 {8} 2736
51 Total Before Tax Book Income 154 (42,045) -] (2,568)
52
53 Tax Additions
54 Book Depreciation 1.884 116
55 Deferred Income Taxes and ITC {133} 44,794 {8) 2,736
56 Nuclear Fuel Burn (ex. D&D)
57 Nuciear Qutage Accounting
58 Avoided Tex Interest 627 1283 38 78
59 Other Book Additions - . . .
60 Total Tax Additions 494 47,971 30 2,930
61
62 Tax Deductions
63 Total Rate Base 67 170,776 4 10431
64 Weighted Cost of Debt 2.32% 2.32% 2.32% 2.32%
65 Debt Interest Expense 2 3.962 0 242
66 Nuclear Outage Accounting
67 Tax Depreciation and Removals 111,967 6.838
68 Federal Sec 198 Production Deduction
69 Other Tax / Book Timing Differences . . . .
70 2 115,929 ] 7,081

Total Tax Deductions

P 3-S5



[§}] {48) (49) (48) (49)
NSPM-K&M- NSPM-K&M- NSPM-K&M- NSPM-K&M-
Line PLVOC Pleasnt | PLVOC Pieasnt | PLVOC Pleasnt | PLVOC Pleasnt
No, | 10Bridge Schecuio by Adustment Detall 7 i xmen Sefviy Wind Xmsn Safviy Wind Xmsn Se|viy Wind Xmsn Se
-2014 -2015 -2014 -2015

- - -

72 State Taxes

73 State Taxable Income 647 {110,002) 40 {6.719)
74 State Income Tax Rate . . . .
75 State Taxes before Credits 57 {8.769)

7% Less State Tex Credits . . . .
77 Total State Income Taxes 857 (9,768)

78

79 Federal Taxes

80 Federel Taxable Income 589 (100.234) 40 {6.719)
81 Federal income Tax Rate 35.00% 35.00% 35.00% 35.00%
82 Federal Tex before Credits 208 (35.082) 14 {2.352)
83 Less Federal Tax Credits

84 Total Federal Income Taxes 208 (35.082) 14 {2.352)
85

86 Total Taxes

87 Totel Taxes Other than iIncome {133) 44,794 (8) 2736
88 Total Federal and Stete income Taxes 264 {44 .850) 14 {2,352}
89 Total Taxes 131 {57) 6 384
]

91 Total Operating Revenues 21 4,843 1 284
92 Total Expenses 131 1,837 1 500
o3

84 Netincome {108) 2,806 (4) {218)
95

96 Rate of Return (ROR)

97 Total Operating incoms (109) 2,806 4 {216)
88 Total Rate Base 67 170.776 4 10431
99 ROR (Operating Income / Rate Base) 2.65% 2.65% 0.81% 0.81%
100

101 Return on Equity (ROE)

102 Net Opereting Income (109) 2,806 [O)) {2186)
103 Debt Interest (Rete Base * Weighted Cost of L el {3.862) ©} {242)
104 Earnings Avallable for Common {111) {1,166) {4) {458)
105 Equity Rate Base (Rate Base * Equity Ratio) 36 21,980 5618
106 ROE (earnings for Common / Equity) (8.00%) (8.00%) (2.80%) {2.80%)
107

108 Revenue Deficlency

108 Required Operating Income (Rate Base * Req! 5 13.389 o] 818
110 Net Operating income (109) 2808 4 {218}
111 Operating Incoms Deficiency 115 10,583 5 1,034
112

113 Revenue Conversion Factor {14 1—Composite 1538462 E 1.538462 1.538462
114 Revenue Deficiency {income Deficiency* ¢ 184 17,799 7 1,591
115

116 Total Revenue Requirements

117 Totel Retail Revenues

118 Revenus Deficiency 194 17,798 7 1891
118 Total Revenue Reguirements 184 17,789 7 1,581
120

121 Redquired Rate of Retum, Last Authorized 7.78% 7.78% 7.78% 7.78%
122 Revenue Deficlency at Last Authorized 194 16,820 7 1,857
123 Total Revenue Requirements at Last Autharize 194 16,820 7 1657
124

125 Difference in Deficiency from Last Autherized 0 87¢ o] 34
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