
Black Hills Power, Inc. 
South Dakota 
Revenue Requirement Model Description 
 
 

Section A 
 
20:10:13:51.  Statement A -- Balance Sheet. Statement A shall include balance sheets 
in the form prescribed in the FERC's uniform systems of accounts for public utilities and 
licensees or for gas companies, 18 C.F.R. 101 (April 1, 1985), and in any other form if 
ordered by the commission. They shall be as of the beginning and end of the test period 
and the most recently available balance sheet containing any applicable footnotes. 
 

 Source: 2 SDR 90, effective July 7, 1976; 12 SDR 86, effective November 24, 
1985; 12 SDR 151, 12 SDR 155, effective July 1, 1986. 

General Authority: SDCL 49-34A-4. 

           Law Implemented:  SDCL 49-34A-7, 49-34A-10, 49-34A-12, 49-34A-41. 

 

 

http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-4
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-7
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-10
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-12
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-41
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(a) (b)

Line 
No.

FERC Acct. 
#

September 30, 
2013 (Test Year)

As of September 30, 
2012 

1 Utility Plant
2 Electric Plant in Service 101 986,835,716$       961,000,020$          
3 Completed Construction Not Classified 106 6,475,284              14,722,625              
4 Construction Work in Progress 107 57,271,302            8,488,508                
5 Other-Utility Property 118 25,337,135            25,113,061              
6
7 Gross Utility Plant 1,075,919,437      1,009,324,214        
8 Accum. Prov. for Depreciation 108 (349,622,677)        (332,092,226)          
9 Elec. Plant Acquisition Adjustment 114 4,870,308              4,870,308                

10 Accum. Prov. for Amort. of Acq. Adj. 115 (3,204,984)             (3,107,577)               
11 Res. for Depr. Other Utility Property 119 (16,648,968)          (17,470,510)             
12 Total Utility Plant 711,313,116         661,524,209            
13
14 Non-Utility Property 121 -                          5,618                        
15 Res. for Depr Non-Utility Property 122 -                          (3,956)                       
16 Net Non-Utility Property -                          1,662                        
17 L/T Notes Receivable 124 38,897                    51,607                      
18 Other Investments 128 4,402,979              4,331,235                
19 Total Other Property & Investments 4,441,876              4,384,504                
20
21 Current and Accrued Assets
22 Cash 131 3,747,159              2,694,924                
23 Working Funds 135 4,175                      4,175                        
24 Notes and Accts. Receivables - Net 141-145; 173 242,310,400         41,765,245              
25 Accts. Rec. Assoc. Company 146 4,989,118              5,196,864                
26 Fuel Stocks 151 5,838,257              6,400,519                
27 Materials and Supplies 154-163 15,268,105            14,729,394              
28 Prepayments 165 3,826,507              2,812,158                
29 Other Current Assets 176 -                          -                             
30 Short Term Def. Tax 190 4,421,996              1,612,963                
31 Total Current & Accrued Assets 280,405,717         75,216,242              
32
33 Deferred Debits
34 Unamortized Debt Expense 181 2,844,868              2,969,056                
35 Preliminary Survey 183 2,889,284              653,168                    
36 Miscellaneous Debits 184, 186 1,014,731              2,028,656                
37 Other Regulatory Assets 182 52,025,724            51,540,185              
38 Unamortized Loss on Required Debt 189 2,317,825              2,561,452                
39 Deferred Income Tax 190 22,247,226            44,104,165              
40 Total Deferred Debits 83,339,658            103,856,682            
41
42 Total Assets and Other Debits 1,079,500,367$    844,981,637$          
43
44
45
46
47
48

Description

BLACK HILLS POWER, INC.
ASSETS AND OTHER DEBITS

For the Test Year Ended September 30, 2013

Note: The September 2013 FERC Form 3Q, Quarterly Financial Report including footnotes, was filed with the 
Federal Energy Regulatory Commission and is the most recently filed financial statement prescribed in the 
FERC's uniform system of accounts.  Black Hills Power 10Q as of September 30, 2013, prepared on a 
Generally Accepted Accounting Principle basis, was filed with  the Securities and Exchange Commission in 
November 2013. Both filings are publicly available. 
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(a) (b)

Line 
No.

FERC Acct. 
#

September 30, 
2013 (Test Year)

As of September 
30, 2012

1 Proprietary Capital
2 Common Stock Issued 201 23,416,396$         23,416,396$       
3 Premium on Capital stock 207 42,076,811           42,076,811          
4 Capital Stock Expense 214 (2,501,882)            (2,501,882)          
5 Unapprop. Retained Earnings 216 271,419,376         251,729,059       
6 Other Comprehensive Income 219 (1,356,399)            (1,258,759)          
7 Total Proprietary Capital 333,054,302         313,461,625       
8
9 Long Term Debt

10 Bonds 221 255,000,000         255,000,000       
11 Other Long Term Debt 224 15,055,000           15,055,000          
12 Unamort. Discount on Long Term Debt 226 (107,985)               12,075                 
13 Total Long Term Debt 269,947,015         270,067,075       
14
15 Current & Accrued Liability
16 Accounts Payable 228, 229, 232 22,406,136           9,359,189            

16a Notes Payable Associated Company 233 192,564,778         
17 Accts. Payable Associated Company 234 16,998,582           15,438,012          
18 Customer Deposits 235 948,645                 948,940               
19 Taxes Accrued 236 4,303,933             3,954,713            
20 Interest Accrued 237 5,642,152             5,671,665            
21 Tax Collections Payable 241 784,600                 707,266               
22 Misc. Current & Accrued Liab. 242 4,581,177             5,213,849            
23 Total Current & Accrued Liability 248,230,003         41,293,634          
24
25 Deferred Credits
26 Customer Advance for Construction 252 1,193,758             1,482,978            
27 Other Deferred Credits 253 27,334,204           27,191,137          
28 Acc. Deferred Inv. Tax Credits 254-255 18,660,731           16,614,595          
29 Acc. Deferred Income Taxes - Property 282 161,337,807         155,776,454       
30 Acc. Deferred Income Taxes - Other 283 19,742,547           19,094,139          
31 Total Deferred Credits 228,269,047         220,159,303       
32
33 Total Liabilities & Other Credits 1,079,500,367$    844,981,637$     
34
35
36
37
38
39

Description

BLACK HILLS POWER, INC.
LIABILITIES AND OTHER CREDITS

For the Test Year Ended September 30, 2013

Note: The September 2013 FERC Form 3Q, Quarterly Financial Report including footnotes, was filed with 
the Federal Energy Regulatory Commission and is the most recently filed financial statement prescribed in 
the FERC's uniform system of accounts.  Black Hills Power 10Q as of September 30, 2013, prepared on a 
Generally Accepted Accounting Principle basis, was filed with  the Securities and Exchange Commission in 
November 2013. Both filings are publicly available. 
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