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NORTHERN STATES POWER & N

g

a0,

<

D

12010 FOURTH QUARTER | subtotaf subftotal
i 2008 CLOSE 2009 FAS106 Qtr 1stQtr 2nd Qir 2nd Qtr T |
2010 DEFERRED TAX PROVISION per PowerTax Extension PemuDeferred  Audit Adjs Reclasses “Adjustmen ... 03/31110 Audit Adjs @6/30/10 JUNE ADJ AuditAck . JGUSTADJ
cul RED TAX LIABRITIES
283 DEMAND SIDE MANAGEMENT 0 (2,032,400) {2,033,400) 318,488 {1,714,830)
INTEREST INO/EXE GN DISPUTED TAX (517,422} 103,769 (413,653) (413,653}
MARK TO MARKET ADJUSTMENT (2,018,659) (2,705 280) (4.724 83%) 943,514 (3,781,325)

MEDIGAL DEDUGTION

14,953,868

94.272)

(3,638,038 42872

PREPAID INSURANCE (13447.501) {1,805,014) (18,352,616) 5571.218 {9,781,267)

PREPAID INSURANCE NEIL [ 0 [

STATE TAX DEDUCTION CASH VS ACCRUAL {5,165,956) 673,001 {7.492,855) (7,492,956) . 1.984

UNBILLED REVENUE - FUEL COSTS - ELEC {17,384,365) 17,384,866 o {25,732.821) (25,732.821)

UNBILLED REVENUE - FUEL COSTS - GAS {1,792.820) 1,793,820 ] ]

TOTAL CURRENT DEF TAX LIABILITIES (43,328,124} 0 [ 673,001 650,266 5,685,192 (33,511,535) a 0 (19,301,174) (52,612,809) [ 1,604 342,572
LONG TERM DEFERRED TAX L(ABILITIES
2835 BOUK UNAMORT. GOST OF REACQUIRED DET (23,504,887) 535,361 (22,869 527) 542 420 (22,227,107

DEFERRED GAS GOSTS (16,338,818) 11,655,762 (4.683,056) (6,728.081) {11,412,138)

ECONCMIC BEVELOPMENT SECURITIES WO 557,015 (597,015) 0 ]

INTEREST ING/EXP ON DISPUTED TAX 975,930 (975,930) 0

‘Low INGOME DisGou

{03351

ROGRAM: | & ; i ; !
MARK T MARKET ADJUST {1,613,551) 387,858 {1,225 592} {729,605) {1,955,187)
PRIVATE FUEL STORAGE (1,288,012) (2,708} (1,280,718) {2,708) (1,293,427
PUCIP ADJUSTMENT {(ELECTRIC) 38,591.821) 2,808,462 (35.783,359) (3,728,118) (39,511,477}
PUCIP ADJUSTMENT (GA,S) (6,072,735) (1,473,067} (8,445,802) (235,871) (8,681,673}
RATE CASE [ RESTRUCTURING EXPENSE (elecﬁwgz_._ (1,382,130} {211.2200 (1,593,350} 266,237 {1,327,013)
25,348 (337.612) (190,528) (528,140)

{7,273,200)

REGULATORY ASSET-ECR RIDER (241,344) (7.614,544) 460,241 (7,154,303}

REGULATORY ASSET-NUGLEAR REFUELING {60,747,118) ] 13,969,894 {48.777,226) (19,989,251 (65,766,476)

REGULATORY ASSET-RES RIDER o {4,357.329) {1,357 323) {1,656,339) (2,913,662) £,771,016

REGULATORY ASSET-TCR RIDER (188,004) 122,402 {65 602) {i5,407) (81,008)

REGULATORY ASSET-MERCURY REDUGTICN (6,758,478) 712,571 15,045,807 395,547 (5,651,261)

REGULATORY ASSET-MISQ DAY 2 (9,829,482} 819,124 (8,510,368) 818,124 {8,191,244)

REGULATORY RESERVE - ENVIRONMENTAL (334.471) 27,873 (306,598) 27,873 (278,725}

STATE TAX DEDUCTCASH VS ACCRUAL 118,301 {118,301) 0 ]

TOTAL LONG TERM DEF TAX LIABLLITIES {173,485,233) 0 9 {1,691,248) a 27,778,394 (147 407,485} [} D {31,508,982) {379,005,457) 0 o 4,771,016
SUBTOTAL - CURRENT DEFERRED TAX 56,452,975 6,202,811 o 573,001 (6,202.811) (5.057,148) 62,066,628 0 3,162,000 {52,055,080) 2,174,848 0 1,984 2,348,761
SUETOTAL - LT DEFERRED TAX (20,503,348) 0 (9,488,120) 0 0 27,296,186 (2.696.283) 2,057 (3.162,000) (26,151,749} (32,007,975} [ [ 7,179,680

.
TOTAL REGULATED DEFERRED TAX 45,940,627 6,202,911 {2.488,120) 672,001 (6,202.911) 22,235,038 59,372,545 2057 ] (89,207,728) (29,833,127) o 1,984 9,520,451
é -
U
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NORTHERN STATES FOWER F’ TN

2010 DEFERRED TAX PROVISION -

2010 FOURTH QUARTER

2009 CLOSE
per PowerTax

2009
Extension

FAS106
PermyDeferred

istawr
Audit Adjs

1st Otr
Reclasses

subtotal
2nd Qtr

03/31110 Audit Adjs.

Znd Qtr
Reclasses

subtotal ‘
ard

DE/A0E0 JUNE ADJ Audit Au}- _+GUST ATJ

190 NON-QUALIFIED PENSION PLANS - ST 835,000 a 898,000 g 208,000
PERFORMANCE SHARE PLAN 882,028 {B62,664) 2p,364 {20,264} 0
FEDERAL NOL 25,656,852 25,556,852 25,656,852 14,338,595
GBC CARRYFORWARD - 5T 6,202 911 8,202,911) 0 1,375,000 g 1,376,000
MN ONLY NOL 0 0 1] o [1] (E05447) (805,447) 0 o [
RATE REFUND 2] '] 0
TOTAL NONREG CUR DEF TAX ASSETS 33,541,791 {6.202,911) o 2 ¢ {B62,654) 26,576,216 9 1,376,000 {625,811} 27,326,405 0 1] 11,338,595
LONG TERM DEEERRED TAX ASSETS
180 CONTRIBUTIONS CARRYOVER 11,318,513 930,360 12,248,872 1,446,058 13,694,931 4,832
CONTRIBUTIONS CARRYOVER - STATE CNLY 0 o 0
DEFERRED COMPENSATION PLAN RESERVE 6260837 164,437 6,434,374 84,999 6,519,373
FEDERAL NOL 0 0 a
FUEL HEDGIN (101,868) 1] a ] 56,851 (8,472) £8,378

'$HC CARRYFORWARD

T 8 & ; : 1376,000)55 i
LOW INGOME HOUSING CREDIT 2,341,509 {9,018) 798 3,333 280 584 3,333,874 7,029
MN ONLY NOL (76,060, 589] G 802,487 g {34} {75,758,156) 605,413 {75,152,743) a7
WD ONLY NOL 52,704,295 2A426,737 58,131,032 £6,131,032 (2.426,737) 8,317,507
NON-QUALIFIEC PENSION PLANS 4,366,670 (89,598) 4,277,072 (93,765) 4,183,207
PARTNERSHIP PASSTHROUGH ] 1,367,215 (38,057) 1,328,169 (38,057) 1,281,101 87,899
PERFORMANGCE SHARE PLAN 339,256 0 45,968 385,222 1,984 387,215
REGULATORY RESERVE 111,908 115,000 225,906 (55,108) 171,800
SQUTH ANDGVER TRUST 508,195 509,195 509,185 (218)
$OUTH ANDOVER TRUST - ND ONLY (299} (299) {299)
TOTAL NONREG LT DEF TAX ASSETS 3,002,548 2425,737 2 1,660,565 {101,953} 1,128,872 8,116,666 o {1,308,749) 1545648 4,751,165 (2,426,737) Q 8417.407
2] M DEFERRE] BILIHES
283 0 0 [ 0 a 0 1] 0 0 0 ¢ 0
TCTAL NONREG LT DEF TAX LIABILITIES 0 0 1Y) 0 0 a 0 0 Q ¢ 0 0 0

LONG TEfM DEFERRED TAX LIABILITIES
283 :FUEL HEDG!

0,000

HG -

WEATHER SWAPS

PARTNERSHIP PASSTHROUGH 1,367,215 (1,367,215} 0 [

TCTAL NONREG LT DEF TAX LIABILITIES 1,367,215 0 0 (1,367,215) 101,958 (395,107) (293,148) 0 {66,851) 4 (350,000} [ o 380,000
TOTAL NONREGULATED DEFERRED TAX 38,011,355 (2.776,174) 0 293,449 0 {126,898) 34,398.733 0 ] 1317838 35,717,570 {2,428,737) 0 20,116,002
FAS 133 - Other Comprehensive Income - EM 1,718,834 (554,366) 1,164,268 (220,118) 944,150
FAS 133 - Other Comprehensive Income - Treasury (8,382,827 26,767 {8,356,06D) 27,064 (8,328,295)

FAS 133 - Other Comprehensive Income - FAS 158 3,208,338 (38,999) 3,188,336 (44,744 3,124 592

FAS 115 - Other Comprehenslve Income -~ Inv RABBI $60,435 (19,384) 641,051 162,218 723,269

GRAND TOTAL DEFERRED TAX 81,085,558 2426737 (8,489,120} 966,450 (6,202,911} 21,524,157 90,290,873 2,057 0 (87,245,471) 2,347 AE8 (2,/426,737) 1,984 29,644,453
SiGenerak-Cffices-GO-01\RATERevenus AnalysistAnnualt DActusNREher_ro\ 0 NONPLANT -Deferred Taxes XLS page 3 of 12 WORKPAPER 2010 DEF_PROVISION




NORTHERN STATES POWER G-~ N — @ . . -
;
[ .

2010 FOURTH QUARTER | . subtotal | { b

3rd Qtr

2010 DEFERRED TAX PROVISIDN‘I T R 2/30/1¢ SEF ADJ NOV ADJ - Recta—___

e L S

CURRENT DEFERRE[ TAX ASSETS

190 BAD DEBTS 1,288,138 19,397,857 1,587,768 20,995,627
DEFERRED REVENUE {498,197 817,708 (367,187 450,521
EMPLOYEE INCENTWVE (29,315) [ 0
ENVIRONMENTAL REMEDIATION (32,545) 144,822 122545
FUEL TAX CREDIT - ING ADDBACK
‘GBG CARRYFORWAR LT g :
INVENTORY RESERVE 877,731 34,264 911,995
LITIGATION RESERVE 526,000 £25,000 (625,000) 0
LOWER. OF GOST OR MKT CN GAS INVENT 2,199,954 2,198,954
MEDICAL DEDLGTIONS - SELF INSURED 9 650,296 1444485 2,103,781
POST EMFLOYMENT BENEFITS - FAS 106 (Short-Term) 917,000 2,826,000 3,743,000
RATE REFUND RESERVE-E {3,067 575) 3,427,592 {1,200,519) 2,227,062

3376471

3,740
703,428

17,582,282

RATE REFUND RESERVE - &

'REG LIAH " TRANGMISSION ATTAGH |

SEVERANCE ACCRUAL {21,857} 613,482

{1,046,268) 20,037,011
5,663

548,848 2.213,758

126,878
54,834,551

WORKERS COMPENSATICN {70,503}
TQTAL CURRENT DEF TAX ASSETS 4,380,312 2,307,588 63,481,746 0 0 (gﬁaa.ma)

190 'ECONGMIC DE

BNVIRONMENTAL REMEDIATION : 111,90 191906 ;
GBC CARRYFORWARD - LT UTILITY {4.380,312) [ (7,542,312} 7542312 0 0
INTEREST INGIEXP ON DISPUTED TAX {598,849) 793,005 (76418) 517487
INVESTMENT TAX CREDITS ) 452,250 452,260
TG GRANT - FED DIT GHLY 434) 6 13sm40i izt T 2,501,526
NUGLEAR REFUELING OUTAGE COSTS - LT (860,151) 1761827 (260,181} 5,881,848
PENSION EXPENSE 1,745,150 25,042,250 (18,561,750} 6,480,600
POST EMPLOYMENT BENEFITS - FAS 112 334412 17,664,221 146,856 17,811,176
POST BEMPLOYMENT BENEFITS - FAS 106 {437,526) 73,946,208 {3,268,243) 70,676,965
POST EMPLOYMENT BENEFITE - FAS 105 MEDICARE (276,547) 2,987 388 (221,138} 2,776,199
16,258,981 4,263 317 20,522,208

REGULATORY ASSET.. RES RIDE : : 234,330 784,439
SALE OF EMISSION ALLOWANCES (148.325) 1,826.413 1,677,087
STATE RESEARCH CREDIT [ 3,203,008 (221,340} ¢ 3.208.088
‘STATE TAK DEDUCT SASH VS AGCRUAI 20,358 i 10,81 32687
WIND POWER CREDIT 6,202,911 o 6,202,811 5,392,253 12,695,154
TOTAL LONG TERM DEF TAX ASSETS 6,248,141 907,067 156,560,374 (221,340 10,810 8,925,771 (10,558,133) 154,717,508

D¢- 2
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FGRTHERN STATES FOWER G- . W

10

@

TN

2010 FOURTH QUARTER : subtolal
; 3rd Qtr
2010 DEFERRED TAX PROVISION Reclasses 03/40/40 SEP ADJ NOV AT Recia.__
CURRENT DEEERRED TAX LIABJL!
283 DEMAND SIDE MANAGEMENT 520,998 1893,933) 893,833 ]
INTEREST INC/EXP ON DISPUTER TAX (413,653) 413583 0
MARK TO MARKET ADJUSTMENT (4,530,042) (1,263,708} (3,872,750)

(848,717
kL

098,71

PREPAID INSURANCE 2,486,375 (4.522,845) {11,507,867)
PREPAID INGURANCE NEIL [ (2.908,752) (2.908,752)
STATE TAX DEDUCTION CASH V8 ACCRUAL (7.490,971) 3,190,247 {4,300,754)
UNBILLED REVENUE - FUEL GOSTS - ELEC 25,732,621 0 g
UNBILLED REVENUE - FUEL COSTS - GAS (2,938,768) {2,939,788) 798,306 £2,140,882)
TOTAL CURRENT DEF TAX LIABILITIES [\ 25,174,522 (27,093,731 0 {859,256) 581,021 {27,172,006)

LONG TERM DEFERRED TAX LIABILITIES

283 BOOK UNAMORT. COST OF REACQUIRED DBT 585,940 (21,641,186} 553,650 (21,087,517}
DEFERRED GAS COSTS (3,033,708} [14,446,844) (785,385) (15,241,230}
ECONCMIC DEVELOPMENT SEGURITIES W 0 2
INTEREST INC/EXP ON DISPUTED TAX. [ 1]

LOW INGOME DISCOUNT PROGRAM -

{639,784

g7 7603,

MARK TO MARKET ADJUST {528,759} (2,484,956) 1,232,584 (1,252,372)
PRIVATE FUEL STORAGE {1,358) (1,294,785} (2,258) (1,287,043)
PUCIP ADJUSTMENT {ELECTRIC) {1,185,587) {40,607,064) (24,072,478) (84,759,542}
PUCIP ADJUSTMENT (GAS) (1,944,952) {10,626 625) 807,041 {9,819,584)
RATE CASE / RESTRUCTURING EXPENSE {electc) 79,529 |7,247 584) {2,034,p58)

RATE CASE / RESTRUCTURING EXPENSE (gas)

1309,720)

{B37,880)

‘RES LIAB's TRANSMISSION ATTACH O

4,745,255

(2,409,048)

REGULATORY ASSET-ECR RIDER 497,365 (1,911,683}
REGULATORY ASSET-NUCLEAR REFUELING 13,816,196 (52,850,279) 11,861,962 [40,888,317)
REGULATORY ASSET-RES RIDER (4,771,018} 2.813,662 1 0
REGLILATORY ASSET-TCR RIDER 11,723 (69,285) 43,575 25,710
REGULATORY ASSET-MERCURY REQUCTION 2,738,718 (2,912,541) 1,321,000 {1,581,542)
REGULATORY ASSET-MISO DAY 2 819,124 (7.272,119) 319,124 {6,552 995)
REGULATORY RESERVE - ENVIRONMENTAL 27,873 {250,853) 27873 (222,980}
STATE TAX CEDUCTCASH VS ACCRUAL 0 9
TOTAL LONG TERM DEF TAX LIABILITES {4,771,016) 18,093,165 {150,913,281) Q 1] {14,985,725) {175,585,008)

SUBTOTAL - GURRENT DEFERRED TAX 4,380,312 27,482,110 36,368,015 0 2 (7,342,312) (1,183,138} 27,562,545

SUBTOTAL - LT DEFERRED TAX 1,475,125 18,000,253 {4,352,807) {221,340) 10,810 8,926,777 (25,543,858} {21,181,418)

TOTAL REGUELATED DEFERRED TAX 5,655.437 46,482,363 32,035,108 (221.340) 10,510 1,383 465 (25,727,016) 5481127

SAGeneral-Offices-GO-01\RATERevenue Anslysis\innualtl 0ActushRBIOther_thii0 NONPLANT -Defarred Texes. XLS page 5 of 12

WORKPAPER 2010 DEF_PROVISION

de-f




NORTHERN STATES POWER ¢~ BEETT

3rd Qtr
Reclasses

subtotal

0913010

SEP ADJ NOV ADJ

T

CURRENT DEFERRED TAX ASSETS

130 NON-QUALIFIED PENSION PLANS - ST 99,000 (17,060) 832,000
PERFORMANGE SHARE BLAN [ )]
FECERAL NOL (6,654,380) 30,341,087 _(30,341,067) ]
GBG CARRYFORWARD - §T {1,376,000) 0 0 0
MN ONLY NOL 510,996 5548 (5.548) 0
RATE REFUND [ 0
TOTAL NONREG CUR DEF TAX ASSETS {1,376,000) {5,043,384) 31,245,815 0 (30,263,615) 392,000

LONG TERM DEEERRED $AX ASSETS

190 CONTRIBUTIONS CARRYOVER 1,148,762 14,849,845 1,295,924 16,145,589
CONTRIBUTIONS CARRYOVER - STATE ONLY o ¢
DEFERRED COMPENSATION PLAN RESERVE 120,730 6,640,103 114,578 6,754,781
FEDERAL NOL 6,664,380 5,554,260 141,576) 419,360,202 426,603,005
[FUEL HEDSING (35,565) 22,794 (22,794 ]

GARRYFO LT i

LOW! INCOME HOUSING DRED! 1,885 3,342,788 937 3,343,785
MN ONLY NCL (611,029 (75,467,156 5,537 {75,481,621)
NO ONLY NOL a 61,372,356 211,604,413 273,178,775
NON-QUALIFIED PENS|ON PLANS (48,483} 4,134,824 (35,862) 4,096,963
FPARTNERSHIP PASSTHROUGH (11,238) 1,367,866 (13,0503 (20,117) 1,326,698
PERFORMANGE SHARE PLAN 34,446 421,861 141,514 563,275
REGULATORY RESERVE ] {174,500 0 g
S0OUTH ANDOVER TRUST 508,977 508,977
SOUTH ANDOVER TRUST - ND CNLY (298} {299)
TAOTAL NONREG LT DEF TAX ASSETS 2,023,612 7,083,081 25,847,937 (54,526 [ 633,265,588 657,068,910

CURRENT TERM DEFERRED TAX LIABILITIES

283 0 1 0 ] 0 0
TOTAL NONREG LT DEF TAX LIABILITIES 0 0 0 0 [1] 0 0 0

LONG TERM DEFERRED TAX | (ABILITIES

WEATHER

PARTNERSHIF FASSTHROUGH o

TOTAL NONREG LT DEF TAX LIABILITIES a 0 O ] 0 1] (8,095} (8,095)
TOTAL NONREGULATED DEFERRED TAX 647,012 1,059,708 55,093 552 1] {54,626) a 602,892,88% 657,931,815
FAS 133 - Other Comprehensive Income - EM (589,740) 354,419 (495,895) (142,485)
FAS 133 - Other Comprehensive lncome - Treasury 27,362 {8,301 634} 27,362 (8,274.273)
FAS 133 - Other Comprehensive In¢ome - FAS 158 41,872 3,082,721 199,499 3,282,220
FA$ 115 - Other Comprehentive Income - Inv RABBI (81,410) 631,859 (268,839) 342,020
GRAND TOTAL DEFERRED TAX 8,502,449 46,326,409 82,096,016 (221,340} [43,718) 1,383 465 575,605,999 659,620,424
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NORTHERN STATES POWER C7 | .

O 1 - Sl 2 o83 Pl ETI AT ST -
| o
2010 FOURTH QUARTER 2608 Slose + 2009 Return to Accrual Including Rate Change + Audit @VI i
Ll Adjustirents 31.3409%  8.8133% 0.2127%  40.8589% |
2010 DEFERRED TAX PROVISION  *-—- FEDERAL MN ND TOTAL FEDERAL ND TOTAL FEDERAL MN ND TOTAL T

T AR TED T one
CURRENT DEFERRED TAX ASSETS,

156 BAD DEBTS 7,219,830 1,698,380 48220 9266448 6685,195.58  185DA07.62 4455770 5,580,261.67 31.BA09%  B.BTAI%  02127%  4D.3559%
DEFERRED REVENUE 137,898 38,159 921 175,068 143,440,890 39,705.75 958.26 184,113.81 31.8408% B.8133% 0.2127% 40.8569%
EMPLOYEE [N CENTIVE 9,334 2,584 62 11,980 0.00 0.00 0.00 4.00 0.0000% 0.0000%  0.0000% 0.0000%
ENVIRONMENTAL REMEDIATION 70,804 19,586 AT3 90,374 B5,132.03 23,5683.85 56B.69 105,264.57 31.54008% 8.6133% 0.2127% £0,8669%
FUEL TAX GREDIT - ING ADDBAGK 3951 1,09 2 5071 338082 109355 26.39 507076 3LaA09%  88133% D02127%  408650%

'GBG CARRYEORWARD ¢ STUTILITY e S 0! ‘g : o i i L4 paod . DDDD% %70, oo
INVENTORYY RESERVE 279,523 77370 1,887 358,760 290,387.48 80,376.50 1,838.82 372,704.18 31.5409% 8.8133% 0.2127% 40.8659%
LITIGATION RESERVE 0 v o a 0.00 0.00 0.00 0.00 0.0000%  L.0000%  0.0000%  0.0000%
LOWER OF GOST GR MKT GN GAS INVENT 700,488 193,269 4679 889,067 700,488 47 19388845 467932 BSBUSTES 31.8408%  L.B133% 02577%  40.8660%
MEDICAL CEDUCTIONS - SECF INSURED 208,826 38,106 1,402 250 434 B59,862.87 185,412.65 4457475 859,750.17 31.8409% 8.8133% 0.2127% 40,8669%
POST EMPLOYMENT BENEFITS - FAS 106 {Short-Term) 291,981 80,818 1,950 374,749 1,191,804.89 328.881.8% 7,961.26 1,529,648.08 31.5409% 8,6133% 0.2127% 40.8659%
RATE REFUND RESERVE - E 20,774,658 5,780,250 138,775 26,663 665 708,122.86 196,278.42 4,737.00 91(,120.38 31.8409% 8.6133% 02127T% 40.8665%
RATE REFUND RESERVE - & 135,533 a7 515 205 173,953 9757855 TABLTE 31.5409%  BB1IP%  02127%  40.8E60%

'REG LiAH S TRANSMISSIONATTACH 0.

0

\T88;

84,

2127%

SEVERANGE AGCRUAL 195,328

54,065

1,305

250,689

Z23.977.64

61,995.18

1,496.18

31.8409%

8.8133%

0.2127%

40.8688%

VAGATION ACGRUAL

36,881

7,087,890

5,598,850,90

1,549,580.11

37,387.53

7,166,337.54

5,522,513

1,528,585

31,8408%

3.8133%

0.2127%

40.8658%

WINDPOWER CRED! 0.00 6.0000%:
WORKERE COMPENSATION 42,848 11,805 285 54,737 40,397.89 11,181.83 269.86 51,845.68 31.5400%  B.B133% 0.2127%  40,8669%
TOTAL CURRENT DEF TAX ASSETS 36,504,397 4,852,237 237,774 45,584,408 17,459,814.42 483273344 116,633.07 22,408,180.93 3164009 8.8133%0  0.2127% _ 40.8659%

LONG TERM DEFERRED TAX ASSETS
180 -ECONOMIC DEVELOEMENT SECURITIES W/G

ENVIRONMENTAL REMEDIATION 1.7

: 5.53“‘.5

GBC CARRYFORWARD - LT UTILITY 0 2 Q [ 0.00 0,00 0,00 0.00 100.0000%  0.0000% 0.0000%  100.0000%
INTEREST ING/EXP ON DISPUTED TAX 310,745 86,012 2,078 398,832 164,772,564 £5,607.69 1,100.59 211,480,982 31.8409%  8.8133% 0.2127% _ 40.8668%
INVESTMENT TAX CREDITS 452,260 0 o 452,260 452, 260.00 0.00 0.00 452,260,00 100.0000%  0.0000%%  0.0000%  $00.0000%
(TC GRANT - FED DT ONLY 2501828 o 0 2,501,528 2,501,5265.00 0.00 .00 2,501,326.00 100.0000%  D.0000%  0.0000%  100.0000%
NUCLEAR REFUELING QUTAGE COSTS-LT 3,286,671 £08,724 21,858 4,218,350 2,191,114.28 E06,482.47 14,635.84 2,812,233.50 31.5409%  2.8133% 0.2137%  40,8868%
PENSION EXPENSE 6,426,971 1,778,635 42,825 8,247,553 2,083,440.54 571,148.91 13,784.02 264837847 31.8408%  8.8133% 0.2927%  40,BBG2%
POST EMPLOYMENT BENEFITS - FAS 112 5,158,835 1,427,923 34,451 6,621,219 5,671,238.77 1,569,752.39 37,884,357 7,276,874.53 31.8409%  B.8133% 0,2127%  40,8869%
POST EMBLOYMENT BENEF[TS - FAS 106 22,721,318 6,289,074 151,780 28,162,170 22,504,181.84 5,248,873.01 150,328.84 28,883,484.85 31.8409%  B.B133%  0.2127%  40.8659%
POST EMPLOYMENT BEMEFITS - FAS 106 MEDICARE 1,309,468 0 8,523 1,407,992 969,604.13 5,904.98 475,508.11 34.5256%  G,0000% 0.2127%  35.1383%
R & E CREDIT 16,258,981 Q 0 16,258,981 20,522,298.00 .00 20,522,298.00 0. %

2137%

4204 1,948, 6,065, 16,557.60 : 181,258, B40R% 7. 56133
SALE OF EMISSION ALLOWANCES 187,307 514,805 533,899.70 147,808.74 356716 §85,373.60 31.28405% 8.8133% 0.2127T% 40,8569%
STATE RESEARCH CREDIT 3,203,089 2,082,014 {1,121 ,Da#.Ei)_ 2,203,088.00 ) 0,00 2,082,014.35 -35.0000% 100.0000% 0.0000% 65.0000%
‘STATE TAX DEDUGT GASH V8 ACCRLAL : 5.04 : 3 . 00 5,943.7 % D000% .10.0000% £ 0.0000% = 536.0000%:
WIND PGWER CREDIT 6,202,811 ] 1] 6,202,911 12,595,164.00 0.60 Q.00 12,595,164.00 100,0000% 0.0000% 0.0000%  100.0000%
TOTAL LONG TERM DEF TAX ASSETS 66,085,609 14,364,685 277,901 00,705,408 71,708,114.58 13,121,214 .40 245,265.55 85,164,507.55 ' A6 4059% 84pna%  0,1585% 55.0452%
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NORTHERN STATES POWER 7 ‘ ™ D By
2010 FOURTH QUARTER | | 2008 Close + 2009 Return to Accrual including Rate Change + Audit V{
sl ~ Adjustments 31.8408%  B.B133% 0.2127%  40.8660%
2010 DEFERRED TAX PROVISION FEDERAL MN ND TOTAL FEDERAL [T ND TOTAL FEDERAL MN ND TOTAL
CLURRENT DEFERRED TAX LIABILITIFS
283 DEMAND SIDE MANAGEMENT 0 0 0 ) 0.00 0.00 0.0000%  0.0000% D0.0000%  @.0000%
INTEREST INC/EXF ON DISPUTED TAX (184.752) (45,602) {1,101) (211,454) £.00 0.0 0.0000%  0.0000% 0.0000%  0.0000%
MARK TO MARKET ADJUSTMENT (643,046) (177,890) 296! 1,882,891.22) (2,416,765.30) 31.5409%  B.5133% 0.2127%  40.9659%

MEDICAL BEBUCTIONS E SELE INSURED

409,078 0,182 X a0 0000

PREPAID INSURANCE (4,281,305) (1,185,169 {28,603) (5,436,57T) (91 5TA0E) | (104947605  (25328.03) (4BSEITEA3) _ 31.0400%  D.8133% 02127%  40.8858%
PREPAIL INSURANCE NEIL a 1] L] 0 (826,172,582} {256,357.04) {5,186.92) {1,188, 716.78) 31.8400% 8.8133% 0.2127% 40.8669%
STATE TAX DEDUCTION CASH VS ACCRUAL (2,571,840 0 0 @ezisism {1,508.264.07) 0.00 000 (150525407)  35.0000%  0.0000% 0.0000% _ 38.0000%
UNBILLED REVENUE - FUEL COSTS - ELEC (5,535.438) 1,852,160} (36,978} 7,104,556 0.00 0.00 0.00 0.00 D0000%  D.0000Y  0.0000%  0.0000%
UNBILLED REVENUE - FUEL COSTS - GAS (574,168 (156,085) (3,815} {733.076) (68157623  (183,682.39) (456356 (874912.26) _ 31.5408%  B.8133% 02127%  40.0569%
TOTAL CURRENT DEF TAX LIABILITIES (13708037} (3,066,344) (74,063 (16,851.938) @T8767608)  @OISTIZOY  (4BSTI8)  (10852,03556) _ 32.5400%  7.4100% 0.1780%  39.8382%

LONG TERM DEFERRED TAX LIABILITIES

283 BOOK UNAMORT, COST OF REACQUIRED DET (7 484.168) (2,071,556) (49,995) {8,605.718) (6714455.00)  (165BS051D)  (4485315) (BEITSIA3E _ 316400%  88139% 02127%  40.6669%
DEFERRED GAS GOSTS (5:202427) (1,439,989) 4753 {6.577.168) hOSAL0MAES,  (1,M4325526)  (3241810)  (6225,818.03) _ 318408%  §B130% 02127%  40.86650%
ECONOMIC DEVELGPMENT SECURITIES WiG o 0 o 0 0.00 0.00 0.00 0.00 0,0000%  0.000%  0.0000%  0.0060%
INTEREST ING/EXF ON DISPUTED TAX 0 0 6 0 050 0.00 0,00 00000%  0.0000% 0.0000%  0.0000%
LoW INCOME DISGOUNT PROGRAM j : : G40.6BY01Y 17 (143,626.64 51411 53,520 £8) | B a9 133, 00127 4D BRAN
MARK TO MARKET ADJUST (513.759) (142207 3.472) (658,408 (08576552)  (110,076.30)  (2,863.80) (311,80562)  91.5409%  B.8133% O02127%  40.8508%
PRIVATE FUEL STORAGE #10.118) (113.518) (2.740) {526,371) wizsE0d8)  (H1431228)  (2,758.81) (B3005126)  318409%  G.5133% 02127%  40.9665%
PUGIP ADJJSTMENT (ELECTRIC) (12,287,883) (3401 213) @aga | (STAZE)  (053204%6)  (S70833401) (13776482)  (5A6S,30351) _ 1BA0O%  BING% 02127% 40.6669%
PLICIP ADJUSTMENT (GAS) (2.270.162) (514,528 (14,831) (2848,541) 2054051 (9642935  (0EB2S)  (401295047) _ 31.8400%  68133% 02127%  40.8669%
RATE CASE / RESTRUCTURING EXPENSE (electic) (440,083) (121,811) (2,940) (554,854) E47.82034)  (179330.06)  (4328.15) (3156754 38400%  BB13I%  02127%  40.BEES%
RATE GASE f RESTRUCTURING EXPENSE {gns) (115,508) (31,971) (772) (148.249) (352,521.96) (07575.49)  (2:354.58) (452,452.03) 0zi21%

¢

'REG L1486 ; ENERGY INNGVATION CORRICO o o

31.8409%

(641,008) {15470) (2,972,331)

(4,066.15}

(761,245.53)

REGULATCRY ASSET-ECR RIDER {2,315,852) {508,697,03) 66,482.35) 31,8406%  8.8133% D2127%  40.8668%
REGULATORY ASSET-NUGLEAR REFUELING {19,342,428) (6,353,626} (128,208) (24,825,454) {13,051,049,06) (3.612422.35) (87,182.15) (15,750,664.58) 51.8400%  8.8133%  0.2127%  40.8668%
REGULATORY ASSET-RES RIDER 1] a 0, 0 0.00 0.00 0.00 0.00 02.0000%  0.0000%  0.0000% 0,0000%
REGULATORY ASSET-TCR RIDER (58,862) (16,569) {400) {76,831 (8,186.30} (2,265.90) {54.69) (10,605.89) 31.8400%  6.8133% 0.2127%  40.8689%
REGULATORY ASSET-MERCURY REDUCTION {2,152,279) (595,723) {14,377) (2,762,388) {506,761.26) {140,267.36) (3,385.21) (650,413.83) 31.8400%  B.8133% 0.2121%  40.8885%
REGULATORY ASSET-MISO DAY 2 (3,129,799) ({B8E,303} (20,807} (4,017,008} {2,006,532,55) (577,535.10) {12.836.22) (2,579,005,87) 31.8408%  8,8133%  0.2127%  40.8660%
REGULATORY RESERVE - ENVIRONMENTAL (106,488) (20.478) 711 {1365,688) (70,994.92) {18,651.92) (474.28) (81,125.12) 31.8408%  B.8133% 0.2127%  40.8569%
STATE TAX DEDUCTGASH V& ACCRUAL o ] o 0 0.00 0.00 .00 0.00 0.0000%  0.0000%  0.0000% 0,0000%
TOTAL LONG TERM DEF TAX LIABILITIES (85,760,951) (15,439,710} (372,822) (71,593,283} (56,007 826.58)  (15,502,507.08)  (374,137.20} (71,884,470.57} 31.8409%  8.5133% 0.2127%  40.8668%
SUHTOTAL - CURRENT DEFERRED TAX 21,885,365 65,783,304 163,710 28,832.470 8,572,138,03 2,817,021.43 67,985.9% 11,557,145.37 31.3487% 10.1835% 0.2458%  41.7790%
SUBTOTAL - LT DEFERRED TAX 10,284 658 (1,074,815) E4.720) 3,115,123 15,790,286.01 (2,381,29289) (128,868.64) 13,260,126.68 S74.5478% 11.2424% 0.6084%  -62.B370%
TOTAL REGULATED DEFERRED TAX 32,170,024 5,708,579 53,920 37,947,503 24,462,426.04 435,728.74 {60,882.73) 24,637,272.05 A774408%  6.7230% -0.9394% 383.2245%
SAGeneral-Offices-30-01\RATE\Revenue AnalysistAnnualt] 0ActuahREOther_ro\10 NONPLANT -Deferred Taxes.XL$ page 8 of 12
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NORTHERN STATES FUWERF" ]

{2010 FOURTH QUARTER [

2010 DEFERRED TAX PROVISION ~ -

2003 Close + 2008 Retum to Accrual including Rate Change + Audit

Adjustments

FEDERAL

MN

ND

TFOTAL

ND

Fear (8B Fidas

TOTAL

Ft RN

31.8408%
FEDERAL

B8.3133%
MN

02127%

ND

TOTAL

cuj DEFERRED

180 NON-QUALIFEED PENSION PLANS - BT 286,250 79,232 1,912 367,393 280,836.74 T1,733.31 1,875.01 360,445.08 31.8408% 8.8133% 0.2127% 40.8569%
PERFORMANCE SHARE FLAN 281,164 77,524 1,878 360,888 0.00 0.00 0.00 0.00 0.0000% 0.0000% D.0000% 0.0000%
FEDERAL NOL 12,948 408 ] 0 12,948 406 .00 050 0.00 0.00 0.0000%  0.0000% 0.0000% 0.0000%
GBG CARRYFORWARD - ST 0 [ "] 1] .00 0.00 0.00 0.00 100.0000%  0.0000% 0.0000% 100.0000%
MN ONLY NCL o i) 0 [1] 0.00 0.00 .00 0.06 0,0000% 0.0000%  0.0000% 0.0000%
RATE REFUND ] 1] 0 0 0.00 0.00 0.00 0.00 0,0000% 0.0000%  0,0000% 0.0000%

. TOTAL NGNRES CUR DEF TAX ASSETS 13,515,820 157,085 3790 13876656 289,836.74 Frrssal (87edt M0AMEDE  SLOM0%  BE133% D2027%  ADSSEIE

LoNs ED Tax ASSETS

180 CONTRIBUTICNS CARRYCVER 3,605,487 997 969 24 085 4627541 5,740,884.51 1,422,957 44 3434163 B,528,193.58 31.5409%  8,8133%  0.2127% 4D ,8669%
CONTRIBUTIHONS CARRYCOVER - STATE ONLY 0 1] I 1] 0.00 0.00 0,00 0,00 0.0000% 0,0000% 0.0000% 0.0000%
DEFERRER COMPENSATION FLAN RESERVE 1,995 404 " sma,508 1333 2,662,229 215078300 9531610 1436742 275046052 M.84IS%  8.8133% 02127%  40.6698%
FEDERAL NOL (14,552) 1] [] (14,5582) 149,311 ,052.10 Q.00 0.00 149.311,052.10 35.0000% 0.0000%  0.0000% 35.0000%
FUEL HEGGING 21,285 5,802 47,320 0,00 0, 000% 000% 0000% 0.0000%
GBC CARKIFORWARD g oo g a0 1 10.0600%: 6. ooooss 6. 4000000
LOW INCOME HOUSING CREDIT 3,338,520 i i} 3,339,520 3,343,785.00 0,00 0.00 3,343,785.00 100.0000% 0.0000% 0,0000% 100.0000%
MN ONLY NOL 2327752 (6,550,548) 0 (4,322,867) 232776461 (6,660,659.00) 0.00 (4,3922,894.35) 3.0847%  85133%  00000%  5.7288%
ND ONLY NOL (45,682) 1] 130,539 84,877 {203,243.62) 0.00 581,047.00 377,603.48 -0,0744% 0.0000% 02127% 0,1383%
NON-GUALIFIED PFENSICN PLANS 1,300,387 384,248 9288 1,784 523 1,305,146.60 361,252.85 871848 1,675,118.97 21,8409% 8.8133% 0.2127% 40,8869%
PARTNERSHIP PASSTHROUGH 459,198 127,102 3,067 589,368 472,114,568 116,837.85 2,818,786 84177217 31.8409% B.B123% 0,2127% 40.3669%
PERFORMAMCE SHARE PLAN 108,022 29,800 722 138,643 179,351.78 49,643.10 1,198,098 230,182.97 31.8409% B.B133% 0.2127% 40,8669%
REGULATORY RESERVE 35,632 9 863 238 45,733 0.00 0.00 0,00 0.00 0,0000% 0.0000%  D.0000% 0,0000%
SOUTH ANDOVER TRUST 162,063 44 858 1,083 208,003 162 06286 44 B57.67 1,062,559 208,003,12 31.8409% 8,8133% 0.2127T% 40.8665%
SOUTH ANDOVER TRUST - ND GNLY [ a {1) {0y 0.22 .00 {0.54) (0,42) -0.0736%  0,0000% 0.2140% 0.1404%
TOTAL NONRE»%F DEF TAX ASSETS 13,385,548 {£,497 630} 182,499 9,070,417 164,139,711.72 (£,069,789.98) 643,574.34 160,723 496,10 24.9510% -06179% 0.0879% 24 A610%

CURRENT TERM DEFERRED TAX LIABIITIES

283 L] 0 0 0.00 0.00 .00 0.00 0,0000% 0,0000%  0.0000% 0.0000%
TOTAL NONREG LT DEF TAX LIABILITIES [ o 2 14 G600 0.0p 0.00 0.00 0.0000% 0.0000%  0.0000% O'w

LONG TERM DEFERRED TAX | ABILITIES
283 FUELHEDGING

ANERTHER BWAPS. : X 0%,

PARTNERSHIP PASSTHROUGH 0 [ o ] 0.00 0.00 0.00 0.00 0.0000%  0.0000% 0.0000%  0.0000%

TOTAL NONREG LT DEF TAX LIABILITIES 125,808 34,822 840 165,468 (2,896.93) {B01.57) (19.36) {3,715.85) 31.83408% 8.8133% 0.2128%  40.8670%
TOTAL NONREGULATED DEFERRED TAX 27,027,173 (4,305,752} 187,130 22,908,551 164,417,652.53 {3.082,556.22)  545,431.00 161,080,225.31 24.8901% -0.6054% 0.0981%  24.4626%
FAS 133 - Other Comprehensive Income - EM 547,229 151,468 3656 702,352 (45,368.51) (12,557.63) (302.07) (58,222.21) 31.8409%  6.8133% 02127%  40.5689%
FAS 133 - Other Gomprehensive Income - Treasury (2,568,158) (738,804) {17,830) (3,425,302) (2,634,602.58) {720,23647)  (17,599.38) (3,361,438.73) 31.8408%  B.8133% 02127%  40.8668%
FAS 133 - Other Comprehensive Income - FAS 158 1,021,563 262,760 5,824 1.311,147 1,045,088.26 289,271.86 5,981.28 1,341,341.40 31.8409%  8.3133% 02127%  40.8580%
FAS 115 - Other Comprehensive Income - Inv RABBI 178,448 49,293 1182 229,032 108,302.40 30,143.29 72748 138,773.17 31.8408%  B.8133% 02127%  40.8668%
GRAND TOTAL DEFERRED TAX 8,275,268 1,147,644 244,962 59,672,674 187,254,087.84  {3,969,508.43)  57A354.58 183,950,543.99
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NCRTHERN STATES FOWER CI RN v R

2010 FOURTH QUARTER . ; |

2010 PEFERRED TAX PROVISION ~~— FEDERAL MY ND TOTAL FEDERAL | ND TOTAL FEDERAL MN ND TOTAL o

130 BAD DEETS ) (534,634) {147,282) (3571 {685,187) [] 0 0 g (534,534 (147,882 (3571) {688,167)

o (565,187
DEFERRED REVENUE o 0 o a 5552 1,537 37 7126 5,582 1,537 a7 7,128 0 7,128
EMPLOYEE INCENTIVE (9,334) (2,584) (62) {11,880} 0 [ o ] (5,334} {2,584 (62) {11,980) [ {11,880)
ENVIRONMENTAL REMEDIATION o [ g 0 14,328 18,390 14,328 3,965 95 18,380 [ 18,300
FUEL TAX CREDIT - ING ADDBAGK 0 [1 0 0 0

‘380 GARRY FORWARD L T {1l S g § : :

INVENTORY RESERYE i b o o 10,864 13,944 10,864 |
LITIGATION RESERVE 0 o ] ] 0 [ 0 0 0 [ o [ [\ [
LOWER OF COST OR MKT ON GAS INVENT 0 0 o 0 )] 0 0 ] o 0 9 ] ] 0
MEDICAL DECUGTIONS - BELF INSURED 0 o [ 0 459,937 127,307 3,072 . B90318 458,337 127,307 3,072 590,316 o 580,316
POST EMPLOYMENT BENEFITS - FAS 106 {Short-Term) 0 o 0 o 898,824 249,064 6,011 1,154,899 809,624 248,064 6,011 1,154,659 o 1,154,890
RATE REFUND RESERVE -E (20,055,516} (5,553,570} {134,038) {28,753,526) ] ] 0 L] (20,065,516) (5,553,970}  {124,039) (26,753,526 o 125,753,526}
RATE REFUND RESERVE - G 0 0 938,556 260,054 260,054 5,278 1,205,906 0 1,205,906

REG LIAZ S TRANSMISSIGN ATTACH 0
SEVERANCE ACCRUAL
VACATION ACCRUAL

‘WINDEOWER GREDIT : FED CUR DI

2,58
28,649 7530 191 36,770 o
75,847

28,648 I3 . 191
76,847

WORKERS COMPENSATION (2,250) €23) (15 {2,288) [ ] o o (2:230) {523) (B {2,888) (2,288)
TOTAL CURRENT DEF TAX ASSETS (20,611.734) (5705,168)  (137,888) (26,454,581} 2477151 865,655 16,548 3,179,354 (18,134.503) (5,019504)  (121,141] (23,275,221

o cw a

LONG TERM DEFERRED TAX ASSETS

e

“ENVIRGNMENTAL REMEDIATION £1T) : | 491 3 7
GBC CARRYFORWARD - LT LTILITY 0 0 o ] 0 [ 0 0 0 ] 0 [ [
INTEREST ING/EXP ON DISPUTED TAX {145,872) {40,404} {975) (187,351) 0 0 0 0 {145,972y #0404) - (875) {187,361 0 {187,351)
INVESTMENT TAX GREDITS 1] 0 i 0 - o [ 0 0 0 ) 0 0 o 0
ITC GRANT - FED DIT ONLY ] 0 [ 1] 0 0 0 0 ) 4 0 0 ] 0
NUCLEAR REFUELING QUTAGE COSTS - LT {1,095,557) (303,241) (7.318) {1,406,117) 0 0 0 [ (4,095,857) (303,241) (7,318 (1,406,117} [ (1,408,117}
PENSION EXPENSE (4,362,522) {1,207,510) (29,142 (5,598,174) [} 0 o [\ (4.362,522) {1,207.510) 29,142) (5,592,174 o (5,592,174)
POST EMPLOYMENT BENEFITS - FAS 112 0 0 0 0 512,404 141,029 3423 657,656 512,404 141,828 3423 657,656 0 657,656
POST EMPLOYMENT BENEFITS - FAS 108 (217,134} {60,101} (1,450} (278,685} [ 0 0 0 {217,134) {60,101) (1,450} (278,885) [ (276,685)
" POST EMPLOYMENT BENEFITS - FAS 108 MEDIGARE {473 664) i (2,618) (432,482) 9 a (428,854) i (2,618} (432492} 0 {432,482)
R & E CREDIT 0 0 Q [

4,263,317

4,263,317

REG LIAB - TRANSMISSION ATTAGH
REGULATORY ASSET s RES RIDER

SALE OF EMISSION ALLOWANCES (475.836) 148,500}
STATE RESEARGH GREDIT

if 2655 : i 31482, |
0 (178.836) (49,800) {1,195} (229,831) 0 (229.531)
0 g ) [ 0 ) 0

0
[
Qi
0

'STATE TAX DEDUCT CASH Y8 A Sl : :
WIND POWER CREDIT 0 0 o o saeam 5,392,253 6,392,253 0 o 5,202,353 o 6392253
FOTAL LONG TERM DEF TAX ASSETS (E420,888)  (1,650757) (42,608) (8,133,361} 12,162,301 417,078 10,086 12,589,533 5,732,508 (1,243881) (32633 4.486,192 o 4,456,192
v
[\

S

05
R
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NORTHERN STATES POWER C/] ) T MN ' S -

1
|

!
2010 FOURTH QUARTER !

L}

2010 DEFERRED TAX PROVISION - FEDERAL MN ND TOTAL FEDERAL M ND TOTAL FEDERAL MN ND TOTAL

I L . [
GURRENT DEFERRED TAX LIABILITIES a O(/(. LK UN !
283 DEMAND SIDE MANAGEMENT 0 o o 0 0 3 0 ¢ o [ g 2 a 2
INTEREST INC/EXP ON DISPUTED TAX. 0 0 o 0 164,752 45802 1,101 211454 164752
MARK TQ MARKET ADJUSTMENT {8,283) 0 (1,239,945) {8,283) {1,591,435) (1,591.435)
'MEDIGAL DEDUGTIONS - SELF iNSUR LT - : {03.0751 29999 34,599
PREEAID INSURANCE 0 o 0 0 430233 135,593 2275 529,201 490233 135,693 3275 529,201

1101 211,454 0 211,454

0

o 529,201
PREPAID INSURANGE NEIL (926,173) {256,357} (6,187} (1,188,717) 0 1] [ a (925,173) (256,357) (6,187) (1,188,717} 1] (1,188,717}
STATE TAX DEDUGTION CASH VS ACCRUAL e 0 1,116,576 1,116,576 1,116,576 0 1] 1,116,578 0 1,116,578
UNBILLEC REVENUE - FUEL COSTS - ELEC q ) ] ] a 5,535,498 1,832,186 36,978 7,104,556 5,535,408 1,532,180 36,878 7,104,656 (1] 7,104,656
UNBILLED REVENUE - FLIEL COSTS - GAS 1110,508} (30,588) {738) {141,834) 1] [ 0 0 {110,508} {30,588) (738) {141,834) 0 {141,834)
TOTAL CURRENT DEF TAX LIABILITIES (2,385,704) {560,343) {15,937) (3,061,984) 7,307,089 1,713,476 41,353 9,061,887 4,921,355 1,053,132 25416 5,999,903 3 5,999,003

LONG TERM BEFERRED TAX LIARILITIES a

283 BOOKUNAMORT. COST CF REACQUIRED DET 0 768,713 213,050 5142 987,904 769,713 213,050 5,142 987,904 [1] 587,504
DEFERREL GAS COBTS 0 349,482 - 98,734 2,335 443,550 349,482 95,734 2,335 448,550 0 448,560
ECONOMIC DEVELOPMENT SECURITIES W/O ] g [ [ 0 o [ [ 0 ] ]
INTEREST ING/EXF, ON DISPUTED TaX 0 0 0 o [ [ g
LOW INCOME DISCOUNT PROGRAM B2 : i : (03,832 (603,822);
MARK TO MARKET ADJUST ¢ 0 147,603 115,002 31,832 758 147603 0 147,803
FRIVATE FUEL STORAGE {2,876) (796 19} (3.691) o o 0 0 (2,576) (738) {19) {3ge1) 0 {3,881}
PUGIP ADJUSTMENT (ELEGTRIC) {8,235,222) 12,307,121 {55,580) (10,698,022) i 3 0 [} (8,335,227) {2,307,121) {65,580) {10,698,023) 0 (10,698,023)
PUCIP ADJUSTMENT (GAS) (506,462) (250,901) (5,055 {1,363,419) ] a o 0 (806,462) £250,901) {6.055) (1,163,419) st (1,163.419)
RATE CASE / RESTRUCTURING EXPENSE {electric) {207,838) (57,528) {1.388) (265,754) [ ] i 0 (207,838) (57,528) {1,288) {268,754) [ {266,754)
RATE CASE / RESTRUCTURING EXPENSE (pas) {237, 018) (53,604) - {1,543} (304,203} aq "] 237,01 {304,203) 0 {304,203)
—— et = A aon o by

9 A8
'RES LInd . ENERGY INNEVATION CORRI ‘0 201;386)

1,767,155 472,527 11,404 2,191,006 1,707,155

RESULATORY ASSET-ECR RIDER 0 ] 2,131,086 0 2,191,086
REGULATORY ASSET-NUCLEAR REFUELING 0 [ 0 0 5,291,380 1,741,402 42,027 8,074,810 6,291,380 1,741,402 42,027 8,074,810 0 8,074,810
REGULATORY ASSET-RES RIDER [\ [ u 0 0 [ 0 [ g 0 o a 0 0
RESULATORY ASSET-TCR RIDER 0 [ [} o 51,676 14,303 345 66,324 51,576 14,303 C 34 56,324 [ 56,324
REGULATORY ASSET-MERGURY REDUCTION 0 ] o 0 1,645,518 455,465 10,992 2,111,878 1,645,518 455 466 10,952 2,111,875 o 2,111,975
REGULATORY ASSET-MISC DAY 2 [ i ) ] 1,043,265 288,768 6,969 1,338,603 1,043,286 288,768 6,269 1,339,003 0 1,339,003
REGULATORY RESERVE - ENVIRONMENTAL [ o 0 o 35,500 9,826 237 45,563 35,500 9,828 287 45,563 ] 45,563
STATE TAX DEDUCTGASH V8 ACCRUAL 0 [ 0 0 Q ] o ]
TOTAL LONG TERM DEF TAX LIABILITIES {12,235,567) (3,386,705) (81,735 {15,704,006) 12,008,692 3,323,907 80,219 15,412,818 (226,875) 162,797) (1,616) (291,188) [ (201,188}
B u
SUBTOTAL - CURRENT DEFERRED TAX (22,997.438) {6,365,502) {153,825) {28,516,565) 5,764,210 2,398,130 57,801 12,241,241 {13,213,228) {3,966,372) {95,724) (17,275.324) 0 (17.275,324)
— v
SUBTOTAL -LT DEFERRED TAX (18,665,453) (5,047 461) (124,433) (23,837,347} 24,171,083 3,740,983 90,205 28,002,351 5,505,630 (1,306,478} (34,148) 4,165,004 n 4,165,004
u
TOTAL REGULATED DEFERRED TAX 141,662,881} 111,412,964) {278,058) {53,363,912) 33,855,203 5,140,113 148,185 40,243,582 (7.707 598) {5,272,850)  (128,873) (12,110,321) o {13,110.321)
u R
o

Le-vd
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NORTHERN STATES POWER Cf TMN
!

2010 FOURTH QUARTER |

2010 DEFERRED TAX PROVISION

FEDERAL MN ND TOTAL FEDERAL |1 R— NI TOTAL. Tu, ~
[+)
o

190 NON-QUALIFIED PENSION PLANS - ST (5,413) (1,498} (25) {6,947) 0 [} 0 0 {5.413) [1,438) (35) (6,947) o (6,947)
PERFCRMANCE SHARE PLAN {281,164} {77,824) {1,578) (360,866} g 0 0 0 (281,164 {77,824} {1,878) (350,866} a {360,866)
FEDERAL NOL (12,948,406) (12,948,408) [+ 0 (12,848.408) o 1] {12,948 406} Q {12,948 406}
GBG CARRYFORWARD - ST [ 0 0 0 0 0 0 ) n 0 0 0 [ 0
14N DNLY NQL o [ [ ] "] a 1] ] 0 [
RATE REFUND 0 0 0 a 0 0 Q ] o 0 1] 0 1} 0
TCOTAL NONREG CUR DEF TAX ASSETS (13,234,983} (79,322) {1,974) {13,316,220) 0 0 0 0 (13,234,583) (78,323 {1,914) {13.316,220) 3 513'315,22!!)

LONG TE ERRED TAX . £ 1]

190 CONTRIBUTIDNS GARRYOVER 0 [ 0 [ 1,535,406 424 988 10,257 1,970,653 1,535,408 424 568 10,257 1,870,653 0 1,970,653
GONTRIBUTIONS GARRYCVER - STATE ONLY. 0 [ o 0 ] 0 0 0
DEFERRED COMPENSATION PLAN RESERVE. 0 0 0 0 154,378 42,73 1,031 198,141 154,379 42,731 1,031 198,141 [ 198,141
FEDERAL NOL o 0 148,325,604 Q ] 149,325,604 149,326,604 1] [+ 149,325,604 0 148,325,604
FUEL HEDGING 1] 4 0 (21,286) (27,320) 0 (27,320)

‘386 CARRYFORWARD | 5 ' : : :

LOW INCOME HOUSING CREDIT ") [} & 2 4,265 Y a 4,265 4,285 0 a 4 265 [} 4265
MN ONLY NOL [ (10} (10} 3 0 3 ] (10) 0 ) 0 o
ND ONLY NOL (157 582) 0 (157.582) o 450,508 450,508 {157,532) 1] 450,508 292 926 ] 292,926
NON-QUALIFIED PENSICN PLANS (85,240) (23,594) (568) (109,404) a ) 0 o (85,:240) (23,594) (568) (109,404) a (109,404
PARTNERSHIP PASSTHROUGH (37,084) (10,264) (248) (47,595) i 0 [ [ {37,084) (10,264)  (248) {47,508) [ (47,595)
PERFORMANCE SHARE PLAN [ i 0 0 71,230 19,743 476 91,550 71,330 19,743 475 91,550 ¢ 91,550
REGULATCRY RESERVE (35,63Z] (5,853} {238} {45,733) o [ D 1] {35,632 (9,863) (238) (45,733) 1] {45,733)
SCUTH ANDOVER TRUST "] Q n Q Q Q Q 0 ] 0 o Q ] Q
SCUTH ANDOVER TRUST - ND ONLY i [ i g q [ 0 0 ¢ a o o
TOTAL NONREG LT DEF TAX ASSETS {336,824} (49,623) £1,390 (387,644) 151,080,088 487,463 462272 152,040,723 150,754,164 437,840 461,075 161,853,079 3 151,663,078

CURRENT ERRED TAX. ES 0

283 4] Q [ 0 L] 0 ] 0 1] 1] 0
TOTAL NONREG LY DEF TAX LIABILITIES 0 0 [ ) u o [ o 0 [ 0 [ g 0

¢

LONG TERM DEFERRED TAX LIABILITIES

262 FUEL HEDGING
WEATHER SWaPS

PARTNERSHIP PASSTHROUGH 0 0 1] 0 [ 0 o 0 0 3 0 0 0. Q
TOTAL NONREG LT DEF TAX LIABILITIES {128,702) (25824) (860) {165,185} 0 0 0 J (128,702} (35824} {280) {165,185) o {165,185)
2
TOTAL NONREGU LATED DEFERRED TAX {12,708,509) {164,568) {3,871) {13,868,048] 151,080,948 487 463 462,272 152,040,723 137,380 478 322,894 458,301 138,171,674 1} 138,174,674
[]
FAS 133 - Other Comprehensive Income « EM (692,597) (154,026} (3.859) (760,562} 0 [ [ ] (592,557) (164,025) (3,958} (760,562) [ (750.582)
FAS 133 - Other Comprehensive ficome « Treasury 0 0 0 a 34,565 8,567 231 44383 34,565 9,567 231 44,363 0 44,363
FAS 133 - Other Comprehensive Income - FAS 158 0 0 a a 23,525 §512 157 30,184 23,528 6512 157 30,184 0 30,184
FAS 115 - Other Gomprehensive Income - Iny RABBI {6€,548) {18,250} {465) {69,259) a 1] 1} [] {89,54%) (19,260) (465) (69,250) a (82,259
]
GRAND TOTAL DEFERRED TAX 56,025,541} {11,760,807} {286,453) {68,072,802) 1BE,104,371 6,643,855 ©40,346 192,368,872 129,078,830 {5,117,153) 324,353 124,286,070 1} 124,288,070

N

\

N
™
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Fia-2)

Northern States Power Company Minnesota
Summary of Electic and Gas Allocation Percentages by Type

2009 Actual
Type Electric Gas TJotal
Electric 100.0000% 0.0000% 100.0000%
Gas 0.0000% 100.0000% 100.0000%
Labor 92.7700% 7.2300% 100.0000%
Piant 91.1200% 8.8800% 100.0000%
PreTax Inc 91.3183% 8.6817% 100.0000%

2010 Labor, Plant, and PreTax Income splits are not available in time for yearend
close so prior year information will be used for all three aliocators.
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