Exhibit SEL-08

Black & Veatch 2011 Forecast compared to Actuals

TOD/Month Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 Annual
Black & Veatch |Off-Peak $ 2775|$ 2712 (% 2882 |$ 2559 |% 2345($ 2431 |$ 2752|% 2463 |$ 2348 |$% 2743|$ 2757|$ 2738|$ 26.26
WAPA Forecast |On-Peak $ 4270|$ 4409|$ 4258[$ 3661|$% 3476|$ 3707[$% 4010]|$% 4035|3% 3641[$ 3836|% 3853|3 4068|% 39.35
Actual Minnesota |Off-Peak $ 2584 $ 1874 $ 1976 $ 2054 $ 1555 $ 1563 $ 2814 $ 2213 $ 1707 $ 1888 $ 1670 $ 2031 $ 20.14
Hub Prices On-Peak $ 369 $ 3161 $ 3183 $ 3523 $ 3085 $ 2912 $ 4861 $ 4002 $ 2999 $ 3251 $ 3168 $ 3201 $ 3453
Off-Peak $ (192) $ (838) $ (9.06) $ (505 $ (7.89) $ (867) 3% 062 $ (250) $ (6.41) $ (855 $ (10.87) $ (7.07) $ (6.11)
WAPA - B&V |On-Peak $ (5.75) $ (12.48) $ (10.75) $ (1.39) $ (391) $ (7.95) $ 852 $ (033) $ (642) $ (586) $ (685 $ (8.67) $ (4.82)
Black & Veatch Forecast vs. Actuals for 2011
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