Historical Minnesota and Cinergy Hub Prices

Exhibit SEL-03

Minnesota Cinergy Difference
On-Peak Off-Peak On-Peak Off-Peak On-Peak Off-Peak
Oct-10 $ 3194 (% 1802($ 3295(% 2414(8$ (1.01)]| $ (6.12)
Nov-10 $ 3239($ 1731[$ 3B77[$ 2543[$ (3.38)| $ (8.12)
Dec-10 $ 358 ([$ 2295([$ 4472[($ 3082(8$ (8.87)| $ (7.87)
Jan-11 $ 3695(% 2584 (% 4531($% 3353($ (8.36)| $ (7.69)
Feb-11 $ 3161($ 1874[$ 3930($ 2948($ (7.69)] $ (10.74)
Mar-11 $ 3183($% 1976(% 3849($ 3064(9$ (6.66)] $ (10.88)
Apr-11 $ 3523[$ 2054 (% 4118($% 3031($ (5.95)| $ (9.77)
May-11 $ 3085(% 1555([$% 4294 ($ 2829 (% (12.10)($ (12.74)
Jun-11 $ 2912 (% 1563 (% 46.42($ 2548 (% (17.30)| $ (9.85)
Jul-11 $ 4861 (% 2814 (% 59.74([$ 3567 (% (11.13)[$ (7.53)
Aug-11 $ 4002 (% 2213[$ 4502($ 2867 |9S (5.00)| $ (6.54)
Sep-11 $ 2999($ 17.07[$ 3K17[$ 2472($ (5.18)| $ (7.64)
Oct-11 $ 3251($% 1888 ([% 3540($ 27469 (2.90)| $ (8.58)
Nov-11 $ 3168[($% 1670[($ 3332($ 2479($ (1.64)| $ (8.10)
Dec-11 $ 3201($% 2031[$% 3321[($% 2618(8$ (1.20)| $ (5.87)
Avg $ 3453 (% 2014 ($ 4225(% 2893 |$ (7.72)| $ (8.79)






