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Blue values are input, blac|k calculated o 7r | i - o T
INPUT ] ) | 2012 ‘ L ) B 1 = —'*‘
NWE-AECO BASIS 0.17 | | e JL
| | | .
INPUT  DESTIMBTEN | NPUT INPUT IEGE —t
] o .~ NGX SYS DEL SD OnPeak| |SD OffPeak| | IMPLIED | | CIN OnPk | IMPLEED | CINOfPk = | -
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Use forward strips for  |For years 2013 - 2034 use B = [ B
2012 to develop monthly |the forecast monthly gas | |
i et s o mont |
years market heat rates for on .
peak and off peak periods - |
to forecast prices ‘ ‘
——r— +t N - 4
Jan-12 Calc Implied MHR $ 3.665 3.74 34.94 25191 9.34 —
Feb-12 Calc Implied MHR $ 3.670 3.84 34.21 22.01 8.90
Mar-12 Calc Implied MHR $ 3.638 3.81 31.24 19.37 8.19
Apr-12 Calc Implied MHR $  3.500 3.76 31.16 17.78 8.27
May-12 Calc Implied MHR $ 3.605 3.78 25.94 12.26 6.86
Jun-12 Calc Implied MHR $ 3.600 377 22.43 16.55 5.94
Jul-12 Calc Implied MHR $ 3.610 3.78 36.37 24132 9.35
Aug-12 Calc Implied MHR $ 3.630 3.80 41.50 22.31 10.91
Sep-12 Calc Implied MHR $ 3.650 3.82 31.82 19.61 8.32
Oct-12 Calc Implied MHR $ 3.713 3.89 35.24 20.88 9.07
Nov-12 Calc Implied MHR $ 3.928 4.10 33.42 19.88 8.15
Dec-12 Calc Implied MHR 3 4.168 4,34 30.63 22.88 7.05
_ Jan-13 _ Forecast | | 606/ | | | 4726 |
~ Feb13  Forecast | . B 508 i 44, 71’ e 28 77
Mar-13 Forecast ] | 4.97| 40.73 | 2525




Apr-13 B Forecast o : 4.77
May-13 Forecast _ 473
Jun-13 Forecast. L 472
Jul-13 ~ Forecast i 474
Aug-13 Forecast 475
Sep-13 Forecast B L 4.79
~ Oct-13 Forecast i 470,
Nov-13 Forecast . 493
Dec-13 __ Forecast B T —
Jan-14 Forecast | | |1 1 612
Feb-14 ~ Forecast | 508
B Mar-14 Forecast 503
Apr-14 Forecast . 4.83
May-14 __ Forecast . 478
Jun-14 _ Forecast 478
. Jul-14 . Forecast | ______1_79|
_ Aug-14 Forecast | 1| 480
. Sep-14 Forecast L 485
Oct-14 Forecast g0 7 4.76|
~ Nov-14 | ~ Forecast _ — 499
i Dec-14 j Forecast | BT
__ weab-1B B Forecast B 548/
Feb-15 | Forecast - - 545
. Mar-15 ~ Forecast - 539
. Apr15 _ Forecast I I % 4|
May-15 _ Forecast | e 5613
_dun-15 _ Forecast 512,
Jul-16 Forecast T 5.13
Aug-15 | Forecast | Ll s8]
Sep-15 ~ Forecast | oy 5200
Oct15 CForecast | | 510 |
, Nov-15 Forecast [ &38| | |
Dec-15 ~ Forecast k| | 554 | !
Jan-16 Forecast : 5.80 !




Feb-16 Forecast | | 576 | 11 ] 5127 | - 3299 - L 47
~ Mar-16 ~ Forecast L 570 T ' 1 46.70 2896 7 N
Apr-16 Forecast 5.47 T 4526 25.83 |
~ May-16 Forecast 542 T ar.21] | 17.59
Jun-16 Forecast o 541 | B 32.16 2373 B il
Jul-16 Forecast N | 5.43| - | o 50.75 3059
Aug-16 ~ Forecast N 544 a o ‘ 50.38 | 31.92 i
Sep-16 ~ Forecast [ ; 550 | - T 45.72 a7 ]
. Oct16  Forecast | ~ 5.39 IR 4890 |  28.98 -
Nov-16 Forecast - 585 . N 4607 | ) I )
Dec-16 Forecast s8] | [ | | - 41.31 30.87
Jan-17 ~ Forecast _ - 6.33 o . , [ 59.16 K 43.19 o |
Feb-17 Forecast 1 e2 ) 11 T 55.97 T 36.02 ]
L Mar-17 Forecast T 622 | - ] 50.99 3162 A
Apr-17 Forecast | 597 | ] ] 49.41 28.20 |
| May-17 Forecast 1T 1 T 5.92 1 o 40.63| 1920
Jun-17 Forecast 591 _ 35.12 - 2591 . 7
Jul-17 Forecast T 5.93 T 55.40 3340 )
Aug-17  Forecast | | 594 | . - 64.83 T 34.85 |
Sep-17 Forecast * _—; - L__}»_ ~ 6.00 | - | N 49.91 " - 30.76 f B # T
Oct-17 Forecast | 5.89 | 1 B 5339 | ' 31.64 N
I Nov-17 Forecast B | 87 | 1 50.30 D 29.92|
Dec-17 Forecast 6.39 ] 4510 | 370
Jan-18 Forecast - e8| [ T N 64.59 4715 B
Feb-18 ~ Forecast 6.87 ’ ) 6111 3033 T
~ Mar18 Forecast - '7_%7: 89 | ] ] 5567 3482 ]
Apr-18 ' Forecast | 6.52 . | b 53.95 3079
May-18 1 Forecast B ) 6.46 i 4435 209 T
Jun-18 Forecast N 6.45 a - 38.34 28.29 I
Jul-18 ~ Forecast B 6.47 B 60.49 i 7 3646
~ Aug-18 | Forecast 1 eas] | L0 7078 ~38.05 T
Sep-18 Forecast | 6.55 | 1 | 5449 3358 il
Oct-18 Forecast 11 | 6.43 N 58.29*_“ | ] 454
Nov-18 Forecast | T a4 | 7 — o 54,91 Tiﬁ | eesr | [




Dec-18 Forecast || | 698 ) ! 49.24| 3879 N
Jan-19 Forecast | 7.55 B i | 7052 - 6148

Feb-19  Forecast B 7.50 - B 66.72 | 4293

Mar-19  Forecast | 7.42| e 60.78 3769 [
Apr-19 | Forecast I | B ¥ 58.90 - @& ]
May-19 ‘ Forecast ‘ 7.05 - ] | . 48.43 ) 22.89

Jun-19 | Forecast 7.04 - B B ] 41.86 ) 3089

Jul-19 ~ Forecast e 7.07 ' — 66.04 | . 39.81

Aug-19 Forecast ; 7.08 ) | 7 o 7727 41.54

Sep-19 Forecast . 715 R s B L 59.49 36.67 ) 1
Oct-19 Forecast 7.02 - 6364 | AL

Nov-19 Forecast || 7.36 I o N - 59.95 - 3567 B \
Dec-19 Forecast 7.62 : f 53.76 40.17 |
Jan-20 Forecast ‘ - 824 N _F 76.99 56.20 L
Feb-20 Forecast | 8.19| g 72.84 B 4688
Mar-20 Forecast . 8.10/ { 66.36 L 41.14

Apr-20 Forecast - 7.77 3 64.30 | 36.70

May-20 ~ Forecast : 7.70 : - 52.87 2499

Jun-20 Forecast - 7.69 45.70 33.72 i
Ju20 Forecast ] | - 72.10 - 438
Aug-20 Forecast - 7.73 84.36 | 45.35 ?
Sep-20 Forecast | | 781 | - | 64.95 ~ 40.03

Oct20 Forecast 7 7.66 * — I ] 69.48 . M

Nov20 Forecast 1 [ B 803 1 T 1T | 6545 38.94 T
Dec-20 Forecast o 8.32! - ) 58.7‘0I 4386 .
Jan-21 Forecast : B %00 1 . 84.06 B 61.36 L
Feb-21 Forecast N 894 ] 79.53 ] 5118 ] %
Mar-21 | Forecast 8.84 | 72.45 44.92 7

Apr-21 Forecast - 8.48 | 7 7021 4007

May-21 N ~ Forecast , 841 | o 57.72 B 27.28 )
Jun21 Forecast 840 - N 49.89 - 3681 B
Jul-21 Forecast - 842 ] 1T ] 78.72 47.45

Aug21 Forecast | - 8.44 | | 1 92.11 - 49.51 1
Sep-21 { Forecast 852 | | | 1 T 70.92 43.70




Oct-21 [ Forecast 11 [ 8.37] | - | ] 75.86 | 44.95 .
~ Nov21 Forecast T 11 s®&m | N | 7146 4251 (i
Dec-21 | Forecast 9.09 ; 7 | 409 47.88 -
Jan22 ~ Forecast N 982 | | [ 91.77 | ~66.99) 1
Feb-22 | Forecast _ 9.76| N - | 86.83 55.87
 Mar22 | Forecast ] 965 ] 79.10 49.04 B
Apr-22  Forecast 9.26 | _ I 7665 4374 |
May-22 Forecast 9.18 \ . B | 63.02| 29.79 -
Jun-22 __ F(_Jrecast _ 9.17 i ' || 54.47 - 4019 | '_7
Jul-22 ~ Forecast 920 - ] 85.94, | 51.80
Aug-22 Forecast i 9.22 | | L] 100.56 54.06
Sep-22 Forecast , 931 ] | 77.42) i 4172
Oct-22 Forecast ] 9.14 | i : 82.82, 49.08 B
 Nov-22  Forecast - 958 | ' 78.02' 46.42 B
Dec-22 ~ Forecast B 9.92 - 1 B 69.97 52.27 I,
Jan-23 Forecast ; 10.72 || e 100.20, | 73.14 ) ||
 Feb23 Forecast B 10.66 | 94.80 | 6100 b
 Mar23 ) Forecast 1054 B 86.36 | 53.54 )
Apr-23 Forecast _ ) 1o [ I | 83.68| | 47.76 |
May-23 ~ Forecast 10.02 ] i 68.80 _ 3252
Jun-23 Forecast | 10.01 | | ] | 59.47 B | 43.88 |
Jul-23 Forecast B 10.04 B ] | 93.83 | 56.56 i
~Aug-23 Forecast _i_m ‘ 10.07| i | | 10979 | 6002
Sep-23 Forecast ) ﬁ 106, | | L] l 8453 | | s200] | |
Oct-23 i Forecast 9.97 B . ' 9042 | 53.58 N
Nov-23 Forecast 7 B | 1045 L | [ 8518 | | 5067 L
Dec-23 Forecast | 10.83| 1T ] | 7639 | 57.07 |
Jan-24 ~ Forecast ] 11.71] 3 | 109.39 | 7985 Ei
~ Feb-24 ~ Forecast - 1163 | T | i 10350 | 66.60| |
Mar24  Forecast 1151 | o428 | | 58.46
Apr-24 | Forecast N ] 11.04 B _ 1| 91.36 0 5214
May-24 ~ Forecast | 10.94| — T T 7512 | | 3581 B
Jun-24 ~ Forecast | 1093 B 6493 - 47.91 BN
Jul-24 ~ Forecast B | 1096 ) 102.44 | 61.75 |




Aug-24 ~ Forecast 10.99 119.87 : 64.44 '
Sep-24 ~ Forecast ) 1109 ] 9220 56.88 TT
~ Oct24 Forecast B 110.89 1 | [ es72 | 58.50
Nov-24 Forecast . 1141 N 93.00 5533
| Dec-24 Forecast B - 11.82 - - 8340 62.31
Jan-25 Forecast NN 1278 * | 11943 8718 i
Feb-25 Forecast N 12.70 . . 113.00 | | mnn i
~ Mar25  Forecast - 12.56 | | 102.94 63.82 B
Apr-25 ) Forecast 12.05. | B ) ] 99.75 | 56.93
May-25 Forecast 11,95 o 8201 | ] 38.76 |
Jun-25 Forecast 1193 7089 | 5231
Jul-25 Forecast 11.97 ] 7 111.84  67.42
Aug-25 | Forecast T 12.00 - ;""'f 130.87 i 70.35 |
Sep-25 Forecast | 1211 | 100.76, 62.10 |
~ Oct-25 Forecast 11.89 : 107.78 - 63.87 1T
Nov-25 Forecast 12.46 B B 101.53 | 6040 |
~ Dec-25 Forecast 1291 B 91.05 | 8803 T
i Jan-26 ~ Forecast I 13.96 B | 13039 | 9518
Feb-26 | Forecast ] 13.87 I B _ ) 12337 7939 — T
Mar-26 Forecast | | 13.72 ] 112.38 69.68
Apr-26 Forecast I - 13.16 - 108.90/ 62.15 -
~ May-26 Forecast I 13.04 1 89.54 42.32 |
Jun-26 Forecast B 1302 - T 77.40 | ) 57.11
Jul-26  Forecast | 107 T L | 12211] | 7380
. Aug26 Forecast 1 13.10 [ i ) 142.88 - 76.81 ]
Sep-26 Forecast 1322 | 11001 | 6780 |
~ Oct-26 Forecast - T 1208 [T N 117.67 o 6973 ]
Nov-26 B Forecast - 1361 i - | 11085 6595 1
i Dec-26 Forecast i 1409 | IR [ 9941 | 7421
Jan-27 ) Forecast 15.24 ] 1 14236 | | 103.92 S B
_ Feb-27 ~ Forecast 16.14 13469 | - 86.67
) Mar27 Forecast o e 14.97 i L 122.70# . 708
Apr27 Forecast | 1437 N | 18e0 . 6786 |
May-27 Forecast | 14.24 97.76 46.21 |




“Jun-27  Forecast - g 1422 | L 1 . 84.50 6235 -
Jul-27 ~ Forecast | 14.26 ) L 133.32 863({ o
Aug-27 L Forecast B 1430 | ‘ ‘ 165.99 | B Eifﬂi__ | N
 sep27  Forecast ) 14.44) ) I 12010, 7402 B
Oct-27 ~ Forecast N 14.17 - L 128.47 76.13
Nov-27 Forecast i 14.85 R 121.03 | 72.00
Dec-27 ~ Forecast 15.39 B | I 108.54 81.09 .
Jan-28 ~ Forecast 1663 155.43 113.45
Feb-28 Forecast | 10 1653 1 I 147.05 | 94.63
Mar-28 ~ Forecast | 16.35 B _ 133.96 | 8306
Apr-28 Forecast ] 15.69 ; I - 12081 | 74.08 }
May-28 N Forecast | | 15.55 B . 106.73 | 6045 0 | |
Jun-28 Forecast l 15.52 1 ] 92.26 68.07 |
Jul-28 | Forecast i s N 15.57| ] - 145.55 87.74 |
Aug-28 ~ Forecast | 15.61 b 170.31 91.55
. Sep28 Forecast [ 1876 [ T 131.12 80.81
Oct-28 | Forecast N 15.47 I R 140.27| | - 8312
~ Nov28  Forecast |1 16.22 [ 132.14 | 78.61
Dec-28 W Forecast | 16.80 B 118.50 | 88.53 -
Jan-29  Forecast 18.16 T 169.69 | 12387
I Feb-29 | Forecast - ~ 18.05 160.55 | ~103.31
Mar-29 ~ Forecast [ 1785 | [ 1 [ 14625 | 9068 N
Apr-29 B Forecast 1 1713 L 14173 | 80.88 |
May-29 ~ Forecast e | mess oS8
Jun-29 Forecast o 1 16.95 4 | 100.72 | 7432 | |
Jul-29 ~ Forecast T T e [ [ 158.91 95.79 JED
Aug-29 ~ Forecast ‘ | ~ 17.05 L 18594 | 99.96 m
~ Sep-29 nN Forecast [ 2 14316 | 8823 |
- Oct-29 L Forecast L 1689 I 153.14 90.75
Nov-29 ~ Forecast i 1 o 14426 . 8582
~ Dec-29 ~ Forecast P o 18.34 - 129.37 96.66
Jan-30 | Forecast 7 __ 19.83 i _ | _7 185.27 - 135.24
Feb-30 ~ Forecast ) i 19.70 N B 175.28 112.80 _
Mar-30 | Forecast i 19.49 7 | 15967 | 99.00




Apr-30 - Forecast N 18.70 l - B - 15473 88.31 i
May-30 ~ Forecast | | 18.53 | 127.22 . 60.13 |
Jun-30 | Forecast 1] 18.51 i i 109.97 ) 81.14 l
Jul-30 ~ Forecast 1856 R |l 17349 10458
Aug-30 Forecast T A 18.61 ] ) 203.000 | 109.13 |
Sep-30 B Forecast - 18.79 | T T 156.30 %632
Oct-30 Forecast ) 18.44 - ] 16719 | 99.08

Nov-30 Forecast ] 1933 ] 157.50 - e300
Dec-30 . Forecast B 20.02 ' 141.25 105.53

Jan-31 .~ Forecast ] 21.65 - 202.27 ) 147.65 A
Feb-31 .~ Forecast | 21.51 7 T N 191.37 123.15 ]
Mar-31 ' ~ Forecast 21.28 R ] 174.33 . 108.09 RS
Apr-31 Forecast | ) 2042 | 16894 | 9641

May-31 ~ Forecast | 20.24 1 i 138.90 65.65)

Jun-31 Forecast N 2020 R 120.06 88.59

Jul-31 Forecast | | 20.27) | N 189.42 11418 1T
Aug-31 ~ Forecast | 20.32 ] 221.64 119150

Sep-31  Forecast | 20.51 IR | 17084 | 105.16

Oct-31 ~ Forecast 2014 1 N 182.54 10817 T
Nov-31 Forecast [ 21.11 T 171.96 102.30

Dec-31 Forecast B 21.86 B 154.21  115.21 B

Jan-32 Forecast [ 2363 | | 220.83 16120

Feb-32  Forecast 2348 1 HE 1208.93 ) 134.45

Mar-32 | Forecast | N 2823) | | [ 1 - 190.33 | 1801
Apr-32 Forecast i | 22.29 | B R 184.44 | 10526 B
May-32 ~ Forecast T 2200 | 151.64 ] 71.68

Jun-32 Forecast 2206 _ | 131.08 | 96.72

Jul-32 Forecast | [ 221 ) T B 206.80 12466

Aug:32 | Forecast T T 2219 11T o 24198 Taﬁ’.cﬁf T
Sep-32 ~ Forecast NN 22.39| B 1 o | - ;178(75..}0 B 114.82

Oct-32 ~ Forecast B [ 2198 | ) T ree2g | - 11810

Nov-32 .~ Forecast B 23.04 R - 187.74 | 11169 ne
Dec-32 | Forecast RN 23.87 i N I 168.36 125.79




