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CenterPoint Energy
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Edison International
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Exhibit WEA - 2
DCF Model - Utiltiy Proxy Group
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Dividend Yield Growth Rates Cost of Equity Estimates
Price Dividends Yield V Line IBES First Call Zacks br+sv V Line IBES First Call Zacks br+sv
2560 $ 060  23% 85%  160%  11.0%  14.0%  10.1% 10.8% | 183%| 133%  163%  12.4%
3049 $ 164  54% 30%  38%  35%  38%  6.1% 84%  92%  89%  92%  11.5%
2579 $ 144  5.6% 100%  6.0%  60%  60%  4.6% 15.6%  11.6%  11.6%  11.6%  10.2%
184 $ 078  6.6% 30% NA  180%  7.0%  9.7% 9.6% NA 13.6%  16.3%
2370  $ 095  4.0% 95%  125%  12.5%  145% = 4.9% 135%  165%  165% | 185%|  8.9%
1263 $ 055  44% 10.0%  6.8%  7.0%  63%  51% 14.4%  112%  114%  10.7%  9.5%
3463 $ 212 61% 75%  3.0%  80%  40%  41% 13.6%  91%  141%  101%  102%
3254 $ 126  39% 35%  11%  50%  60%  7.3% 74%| | 5.0%| 89%  99%  11.2%
1590 $ 08  52% -05%  53%  20%  3.0%  11% 47%|  105% | 72%|  82%
2737 $ 120  44% 45%  50%  50%  50%  4.0% 89%  94%  94% = 94%  84%
2279  $ 098  43% 80%  86%  85%  77%  64% 123%  129%  12.8%  12.0%  10.7%
1432 $ 108  75% 30%  37%  25% = 35%  3.6% 105%  112%  10.0%  11.0%  11.2%
3231 $ 210  65% 30%  57%  55%  65%  3.1% 95%  122%  12.0%  13.0%  9.6%
1266 $ 080  63% 45%  85%  50%  103%  4.6% 10.8%  14.8%  11.3%  16.6%  10.9%
2479 $ 173 7.0% 25%  44%  42%  41% = 3.1% 95%  114%  112%  111%  10.1%
1986 $ 120  6.0% 40%  33%  30%  57%  29% 10.0%  93%  9.0% 11.7%  8.9%
112%  115%  115%  11.6%  10.7%

Recent price and estimated dividend for next 12 mos. fron’The Value Line Investment Survey, Summary and Index (Aug. 7, 2009).
The Value Line Investment Survey (May, 29, June 26, & Aug. 7, 2009)

Thomson ReutersCompany Report (Aug. 18, 2009).

First Call Earnings Valuation Report (Aug. 18, 2009).
www.zacks.com (retrieved Aug. 20, 2009)

See Exhibit WEA-3.

Sum of dividend yield and respective growth rate
Excludes highlighted figures




