
  
  

 

 

 

Morgan, Lewis & Bockius LLP 

1111 Pennsylvania Avenue, NW 
Washington, DC  20004  +1.202.739.3000 

United States  +1.202.739.3001 

Danielle Burt 
Leetal Weiss 
danielle.burt@morganlewis.com 
leetal.weiss@morganlewis.com 
 

October 9, 2026 

VIA E-FILING 

Leah Mohr, Executive Director  
South Dakota Public Utilities Commission   
Capitol Building, First Floor 
500 East Capital Avenue 
Pierre, South Dakota 57501-5070 
 
Re: Notification Regarding the Proposed Pro Forma Transfer of Control of 

ImOn Communications, LLC 

Dear Director Mohr: 

ImOn Communications, LLC (“ImOn”) notifies the Commission of a proposed pro forma 
transfer of control. As detailed below, the transaction constitutes a non-substantial pro 
forma transfer of control because it will not result in any change in the ultimate ownership 
and control of ImOn by The Goldman Sachs Group, Inc. (“Goldman Sachs”).   
 
Pursuant to SDCL § 49-31-20, prior Commission action is not required for the transaction. 
Accordingly, ImOn submits this letter for informational purposes. 
 

Description of Licensee 
 
ImOn is a limited liability company organized under the laws of the State of Iowa. ImOn’s 
principal office is located at 101 3rd Avenue SW, Suite 400, Cedar Rapids, Iowa 52401. 
ImOn provides competitive local exchange and interexchange telecommunications 
services, high-speed Internet, and interconnected Voice over Internet Protocol (“VoIP”) 
services. In South Dakota, ImOn is authorized to provide facilities-based and resold 
competitive local exchange and interexchange telecommunications services pursuant to 
a certificate granted in Docket No. TC-24-040 on December 4, 2024. 
 
ImOn is an indirect, wholly owned subsidiary of Hawkeye Topco Holdings, LLC 
(“Hawkeye”).  Hawkeye is majority-owned by investment funds and vehicles (collectively, 
the “Fund”) managed by Goldman Sachs Asset Management, L.P. (“GSAM”). The Fund’s 
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general partner is West Street Infrastructure Advisors IV, L.L.C. (“West Street 
Infrastructure Advisors”), which has delegated investment decision-making and portfolio 
management of the Fund to GSAM, which serves as the Fund’s investment manager. The 
general partner’s delegation of investment decision-making and portfolio management of 
the Fund to GSAM may be revoked by West Street Infrastructure Advisors at any time or 
upon a majority vote of the Fund’s limited partners. Both West Street Infrastructure 
Advisors and GSAM are indirect, wholly owned subsidiaries of Goldman Sachs. 
 
 

Description of the Pro Forma Transfer of Control 
 
The pro forma transfer of control of ImOn will occur as the result of a proposed change 
in the Fund’s general partner from West Street Infrastructure Advisors to West Street 
Infrastructure Partners Advisors IV LLC (“West Street Infrastructure Partners”), an entity 
unaffiliated with Goldman Sachs. Upon completion of the change, West Street 
Infrastructure Partners will delegate investment decision-making and portfolio 
management of the Fund to GSAM, which will continue to serve as the Fund’s investment 
manager. In contrast to the current general partner’s rights, however, West Street 
Infrastructure Partners will not have the ability to unilaterally revoke this delegation.  
Instead, GSAM’s investment manager role will only be revocable upon a majority vote of 
the Fund’s limited partners, no single one of which holds a majority voting interest for 
this purpose. Goldman Sachs will therefore retain ultimate control of Hawkeye and ImOn 
through GSAM as the Fund’s investment manager, notwithstanding the change in the 
Fund’s general partner.   
 
Diagrams depicting the pre- and post-transaction corporate ownership structure of ImOn 
are provided as Exhibit A. 
 

Public Interest Considerations 
 

The pro forma transfer of control will serve the public interest. The telecommunications 
services provided by ImOn, and the rates, terms, and conditions of those services, will 
not change as a result of the pro forma transfer of control. ImOn’s customers will not be 
affected in any way by the pro forma transfer of control. The pro forma transfer of control 
will be seamless to customers and will not cause customer confusion or disruption. The 
pro forma transfer of control will not trigger any federal or state anti-slamming or bulk 
customer transfer rules because the certificated, customer-facing service provider will be 
unchanged. 
 
The pro forma transfer of control will not change day-to-day working control of ImOn, 
which will continue to be overseen by its existing management team. In addition, ImOn 
will continue to have the same managerial, technical, and financial capabilities to provide 
telecommunications services.  
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* * * * 
 
We would appreciate acknowledgement of receipt and acceptance of this filing, which is 
being submitted electronically. Please do not hesitate to contact us if you have any 
questions regarding this submission. 
 

 
Respectfully submitted, 

 
/s/ Danielle Burt 
Danielle Burt 
Leetal Weiss 
MORGAN, LEWIS & BOCKIUS LLP  
1111 Pennsylvania Avenue, N.W.  
Washington, DC 20004-2541  
202-739-3000 (tel) 

202-739-3001 (fax) 
danielle.burt@morganlewis.com  
leetal.weiss@morganlewis.com  
 
Counsel for ImOn Communications, LLC 

 
 



 

 

EXHIBIT A 
 

Pre- and Post-Transaction Ownership Structure Charts 
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West Street 
Infrastructure 

Advisors IV, L.L.C.1

(Delaware)

The Goldman Sachs 
Group, Inc.
(Delaware)

Sole Member

Broad Street Principal 
Investments 

Superholdco LLC
(Delaware)

GS Fund Holdings, 
L.L.C.

(Delaware)

Sole Member

Sole Member

Unless otherwise indicated, all percentages are 100%.

1 West Street Infrastructure Advisors IV, L.L.C. 
delegates management authority to Goldman Sachs 
Asset Management, L.P.  This delegation is revocable 
at any time by West Street Infrastructure Advisors IV, 
L.L.C.  or upon a majority vote of the Fund’s limited 
partners.

Entities advised by Goldman Sachs Asset Management, 
L.P. as their Investment Manager are identified by a 
green border on Page 2.

See Page 2

GSAM Holdings LLC
(Delaware)

GSAM Holdings II LLC
(Delaware)

Sole Limited Partner
1%

Sole Member

Sole Member

General Partner
99%

Goldman Sachs
Asset Management, 

L.P.
(Delaware)

Investment Manager

See Page 2 

General 
Partner1
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Pre-Transaction Fund Ownership Structure (Cont’d)

Hawkeye 
Topco 

Holdings, LLC
(Delaware)

WSIP IV 
Hawkeye 

(Onshore), L.P.
(Delaware)

WSIP IV 
Hawkeye 

(Offshore), L.P.
(Delaware)

Approx. 14.82% 
Member

Approx. 49.99% 
Member

WSIP IV Hawkeye Offshore 
Fund Holdco (Onshore), LLC

(Delaware)

Sole Limited Partner

Sole Member

West Street 
Global 

Infrastructure 
Partners IV, L.P.

(Delaware)

West Street
Offshore 

Infrastructure 
Partners IV AIV 

(Blocked) II, L.P. 
(Cayman Islands)

WSIP IV 
Hawkeye 

(Offshore) 
Aggregator, L.P.

(Delaware)

Approx. 69.5% 
Limited Partner

Sole Limited 
Partner

West Street 
Offshore 

Infrastructure 
Partners IV AIV 

(Unblocked) II, L.P.
 (Cayman Islands)

Approx. 49.8% 
Limited Partner

West Street 
Infrastructure 

Advisors IV, L.L.C.
(Delaware)

General 
Partner

General 
Partner

General 
Partner

General 
Partner

Approx. 30.8% 
Limited Partner

General 
Partner

West Street 
Offshore Infrastructure 

Partners IV AIV (Blocked) 
Holdco II, L.P.

(Cayman Islands)

General 
Partner

See Page 1

See Page 3

Unless otherwise indicated, all percentages are 100%.

Entities advised by Goldman Sachs Asset Management, 
L.P. as their Investment Manager are identified by a 
green border.
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ImOn Communications, 
LLC

(Iowa)

Hawkeye Intermediate, 
LLC

(Delaware)

Sole Member

Hawkeye 
Topco 

Holdings, LLC
(Delaware)

Sole Member

See Page 2

ImOn Holdings, Inc.
(Iowa)

Danville Mutual 
Telephone Company

(Iowa)

Unless otherwise indicated, all percentages are 100%.

Only FCC license holders ImOn Communications, LLC 
and Danville Mutual Telephone Company and their 
upstream owners are depicted.
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West Street 
Infrastructure 

Partners Advisors IV 

LLC2

(Delaware)

The Goldman Sachs 
Group, Inc.
(Delaware)

Serpens HoldCo LLC
(Delaware)

GAMUS LLC
(Delaware)

Sole Member

33.33% 
Member

GSAM Holdings LLC
(Delaware)

GSAM Holdings II LLC
(Delaware)

Sole Limited Partner
1%

Sole Member

Sole Member

General Partner
99%

Crater HoldCo LLC
(Delaware)

Draco HoldCo LLC
(Delaware)

Coleen Gasiewski1 Daniel Grugan1 Scott Huff1

33.33% 
Member

33.33% 
Member

Sole Member Sole Member Sole Member

See Page 5

Unless otherwise indicated, all percentages are 100%.

Individuals and entities identified by dash-lined borders 
will not hold a 10% or greater voting or equity interest in 
Hawkeye Topco Holdings, LLC or any of its subsidiaries 
(as calculated in accordance with 47 C.F.R. § 63.18(h)) but 
are included here in the interest of completeness.

1 Coleen Gasiewski, Daniel Grugan, and Scott Huff will 
also each be a Manager of GAMUS LLC.

2 West Street Infrastructure Partners Advisors IV LLC will 
delegate management authority to Goldman Sachs Asset 
Management, L.P.  This delegation will only be revocable 
upon a majority vote of the Fund’s limited partners and 
will not be revocable by West Street Infrastructure 
Partners Advisors IV LLC.  

Entities that will be advised by Goldman Sachs Asset 
Management, L.P. as their Investment Manager are 
identified by a green border on Page 5.

Goldman Sachs
Asset Management,

L.P.
(Delaware)

Investment Manager

General 
Partner2

See Page 5 
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Hawkeye 
Topco 

Holdings, LLC
(Delaware)

WSIP IV 
Hawkeye 

(Onshore), L.P.
(Delaware)

WSIP IV 
Hawkeye 

(Offshore), L.P.
(Delaware)

Approx. 14.82% 
Member

Approx. 49.99% 
Member

WSIP IV Hawkeye Offshore 
Fund Holdco (Onshore), LLC

(Delaware)

Sole Limited Partner

Sole Member

West Street 
Global 

Infrastructure 
Partners IV, L.P.

(Delaware)

West Street
Offshore 

Infrastructure 
Partners IV AIV 

(Blocked) II, L.P. 
(Cayman Islands)

WSIP IV 
Hawkeye 

(Offshore) 
Aggregator, L.P.

(Delaware)

Approx. 69.5% 
Limited Partner

Sole Limited 
Partner

West Street 
Offshore 

Infrastructure 
Partners IV AIV 

(Unblocked) II, L.P.
 (Cayman Islands)

Approx. 49.8% 
Limited Partner

General 
Partner

General 
Partner

General 
Partner

General 
Partner

Approx. 30.8% 
Limited Partner

General 
Partner

West Street 
Offshore Infrastructure 

Partners IV AIV 
(Blocked) Holdco II, L.P.

(Cayman Islands)

General 
Partner

See Page 4

See Page 6

Unless otherwise indicated, all percentages are 100%.

Entities that will be advised by Goldman Sachs Asset 
Management, L.P. as their Investment Manager are 
identified by a green border.

Individuals and entities identified by dash-lined 
borders will not hold a 10% or greater voting or equity 
interest in Hawkeye Topco Holdings, LLC or any of its 
subsidiaries (as calculated in accordance with 47 C.F.R. 
§ 63.18(h)) but are included here in the interest of 
completeness.

West Street 
Infrastructure 

Partners Advisors IV 
LLC 

(Delaware)
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See Page 5

Unless otherwise indicated, all percentages are 100%.

Only FCC license holders ImOn Communications, LLC 
and Danville Mutual Telephone Company and their 
upstream owners are depicted.

ImOn Communications, 
LLC

(Iowa)

Hawkeye Intermediate, 
LLC

(Delaware)

Sole Member

Hawkeye 
Topco 

Holdings, LLC
(Delaware)

Sole Member

ImOn Holdings, Inc.
(Iowa)

Danville Mutual 
Telephone Company

(Iowa)



VERIFICATION 

I, Patrice M. Carroll, state that I am President and CEO of ImOn Communications, 

LLC (the “Company”); that I am authorized to make this Verification on behalf of the 

Company; that the foregoing filing was prepared under my direction and supervision; and 

that the contents with respect to the Company are true and correct to the best of my 

knowledge, information, and belief. 

 I declare under penalty of perjury that the foregoing is true and correct.  Executed 

this 9th day of October, 2026. 

 

Patrice M. Carroll 

President and CEO 

ImOn Communications, LLC 
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