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April 6,2007 

John J Smith, General Counsel 
South Dakota Public Utilities Commission 
500 East Capitol Avenue 
Pierre, South Dakota 57501-5070 

Dear Mr. Smith: 

On April 2,2007 Aberdeen Finance Corporation held its annual shareholder 
meeting. Your offer to sell your 35 shares of AFC stock was presented to the 
shareholders at the meeting.--After some discussion, a motion was made and approved to 
have Aberdeen Finance Corporation offer to purchase the PUC stock for $100.00 per 
share. (A total of $3,500.00) 

At this point in time, we have not been successful in finding a new line of credit. 
However, our cash flow would allow us to be able to afford to pay the $3,500.00. We are 
enclosing a copy of the March 3 1,2007 statement of condition for Aberdeen Finance for 
your information. We would also have to contact Wells Fargo Bank to be sure that they 
would not object to this payment, and cause the bankruptcy court to reopen our case. 

There is the possibility that one of the shareholders would be willing to pay the 
$2,500.00 cash balance owed after the conversion of your stock, and transfer that balance 
to the amount owed to that shareholder. This would make our total offer $6,000.00. 

We will be waiting to hear fiom you =c! h s t  that we can reach aa agreemen? 
soon. 

Sincerely 
/' 
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PAGE 

--  MONTH TO DATE --  -- YEAR TO DAT 
AMOUNT PERCT AMOUNT P 

CASH ON HAND & IN BANKS 
CASH FUND (MONEY IN DRAWER) 
NORTHWESTERN MUTUAL ACCOUNT 
NOTES RECEIVABLE-DISC LOANS 
NOTES RECEIVABLE-SMALL LOANS 
REPOSESSIONS 
LOANS IN PROCESS 
DISCOUNT IN PROCESS 
INSURANCE PAYMENTS 
LIFE INSURANCE PREMIUMS OFFICE 
INCOME TAXES RECEIVABLE 
CASH SURRENDER VALUE-LI~E INSU 
FURNITURE AND FIXTURES 
COMPANY OWNED CARS 
BUILDING 
BUILDING EQUIPMENT 

TOTAL ASSETS 

L I A B I L I T I E S  
- - - - - - - - - - - - - - - - - - - - -  

NOTES PAYABLE 
INVESTOR PAYABLE 
LETTERS OF CREDIT 
ALLOTMENT PAYABLE 
TOTAL ACCOUNTS PAYABLE INS 
ACCOUNTS PAYABLE-INSURANCE 
OTHER INSURANCE PAYABLE 
PROPERTY TAXES PAYABLE 
INTEREST ACCRUED 
WITHHOLDING TAXES 
SS-EMPLOYER 
SS-EMPLOYEE 
CLEARING ACCOUNT 
DEALERS RESERVE 
COMMISSIONS ACCRUED 
UNEARNED INSURANCE COMMISSIONS 
PROFIT SHARING PAYABLE 
RESERVE FOR LOSSES 
ACCRUED INCOME & FRANCHISE TAX 
RESERVE FOR DEPRECIATION-FURN 
RESERVE FOR DEPRECIATION - CO 
RESERVE FOR DEPRECIATION-BUILD 
RESERVE FOR DEPRECIATION-BUILD 

TOTAL LIABILITIES 

STOCKHOLDERS EQUITY 
- - - - - - - - - - - - - - - - - - -  

COMMON STOCK 
SURPLUS 
RETAINED EARNINGS 
TREASURY STOCK 
NET INCOME 
TOTAL STOCKHOLDER'S EQUI 

TOTAL LIABILITY .% EQUITY 
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- -  MONTH TO DATE -- - -  YEAR TO DAT 
AMOUNT PERCT AMOUNT P 

INTEREST EARNED 
INTEREST COLLECTED-SMALL LOANS 
GAIN ON REPOSESSIONS 
RECOVERIES 
NET RENT INCOME 
INSURANCE COMMISSIONS 
MISCELLANEOUS INCOME 
INSURANCE DIVIDEND INCOME 
SERVICE CHARGE 
LATE CHARGES LOANS 
DISC SERVICE CHARGE 
LATE CHARGES DISCOUNT LT3ANS 
P & L INTEREST 

TOTAL INCOME 

SALARIES 
ADVERTISING 
DUES AND SUBSCRIPTIONS 
DONATIONS 
COMPUTER SERVICE FEES 
AUDIT 
AUTO AND TRAVEL 
LEGAL 
INSURANCE AND BONDS 
FILING 
OFFICE SUPPLIES 
TELEPHONE 
POSTAGE 
REPAIRS AND MAINTENANCE 
TAXES 
BANK CHARGES 
CREDIT REPORTS 
LOSS ON SALE OF EQUIPMENT 
JANITOR 
ELECTRIC 
DEPRECIATION-FURNITURE & FIXTU 
DEPRECIATION-COMPANY OWNED CAR 
DEPRECIATION-BUILDING 
DEPRECIATION-BUILDING EQUIPMEN 
INTEREST PAID 
LOSS ON REPOSESSIONS 
CHAPTER 11 FEE 
F' & L EXPENSE LUANS 

P & L EXPENSES DISCOUNT 
PROVISION FOR INCOME TAXES 
PROFIT SHARING 
LIFE INSURANCE PREMIUMS-OFFICE 
CASH OVER AND SHORT 

TOTAL EXPENSES 

NET INCOME - YEAR TO DATE 



Total Number of Loans March, 2007 Small Loans 
Discount Loans 

Total 

Small Loan Interest Written for March, 2007 

VOLUME OF BUSINESS 

LOANS 

Small Loans, Mar, 2007 185,323.16 
Year to Date 641,149.80 

COLLECTIONS 

7~'!5' , President 


