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Comvanv 
I 3M Company 
2 Abbott Labs. 
3 Alberto-Culver 
4 AT&T lnc. 
5 Automatic Data Proc. 
6 Bard (C.R.) 
7 Baxter Int'l Inc. 
8 Hecton, Dickinson 
9 Bristol-Myers Squibb 
10 Brown-Forman 'B' 
11 Chubb Corp. 
12 Church & Dwight 
13 Coca-Cola 
14 Colga te-Palmolive 
15 Commerce Bancshs. 
1 6 ConAgra Foods 
17 Costco Wholesale 
18 Cullen/Frost Bankers 
19 CVS Caremark Corp. 
20 Ecolab Inc. 
21 Exxon Mobil Corp. 
22 Gen'l Mills 
23 Hcinx (H.J.) 
24 Hormel Foods 
25 Int'l Business Mach. 
26 Johnson & Johnson 
27 Kcllogg 
28 Kimberly-Clark 
29 Kraft Foods 
30 Lilly (Eli) 
31 Lockheed Martin 
32 McCortnick & Co. 
33 McDonald's Corp. 
34 McKesson Cm-p. 
35 Medtronic, Inc. 
36 Microsoft Corp. 
37 NIKE, Inc. '6' 
38 Northrop Grumman 
39 PepsiCo, Inc. 
40 Pfizer, Inc. 
41 Procter & Gamble 
42 Raytheon Co. 
43 Stryker Corp. 
44 Sysco Corp. 
45 ''JX Companies 
46 United Parcel Serv. 
47 Verizon Comtnunic. 
48 Walgreen Co. 
49 Wal-Mart Stores 
50 Waste Management 

( 4  (b) (c) 
-- - - -- -- Adjust. 
BVPS b L &&QI Adi.r br 
$40.05 59.2% 19.0% 1.0818 20.5% 12.2% 
$22.05 61.8% 25.9% 1.0384 26.8% 16.6% 
$17.85 76.6% 13.2% 1.0315 13.6% 10.4% 
$24.05 38.5% 13.5% 1.0327 14.0% 5.4% 
$22.95 53.6% 15.0% 1.0786 16.2% 8.7% 
$31.45 89.0% 24.6% 1.0255 25.3% 22.5% 
$22.90 74.4% 25.5% 1.0560 27.0% 20.1% 
$34.10 71.2% 22.4% 1.0306 23.1% 16.5%, 
$11.65 34.5% 20.2% 1.0263 20.7% 7.1% 
$20.40 67.1% 22.1% 1.0372 22.9% 15.4% 
$64.85 77.1% 10.8% 1.0184 11.0% 8.5% 
$39.25 82.8% 14.8% 1.0465 15.5% 12.8% 
$18.20 49.9% 27.2% 1.0479 28.5% 14.2% 
$13.25 55.6% 54.3% 1.0671 58.0% 32.2% 
$32.10 65.7% 10.4% 1.0480 10.9% 7.2% 
$15.00 57.4% 15.7% 1.0288 16.1% 9.3% 
$33.50 77.4% 12.5% 1.0315 12.9% 10.0% 
$44.00 51.7% 9.9% 1.0382 10.3% 5.3% 
$38.15 86.0% 10.5% 1.0268 10.8% 9.3% 
$14.45 76.4% 24.9% 1.0530 26.2% 20.0% 
$45.50 78.1% 20.5% 1.0546 21.7% 16.9% 
$11.95 56.8% 26.4% 1.0318 27.2% 15.5% 
$14.65 43.4% 28.0% 1.0908 30.5% 13.3% 
$13.55 66.7% 15.5% 1.0527 lf1.3'~ 10.9% 
$48.75 80.0% 36.9% 1.0856 40.1% 32.1% 
$27.60 54.7% 21.2% 1.0378 22.0% 12.0% 
$9.95 63.1% 51.3% 1.0352 53.1% 33.5% 
$15.55 56.0% 40.296 1.0140 40.8% 22.8% 
$24.00 53.3% 12.5% 1.0480 33.1% 7.0% 
$15.60 35.3% 21.8% 1.0636 23.2% 8.2'K 
$31.25 73.6% 42.4% 1.0882 46.1% 34.0% 
$18.95 61.1% 18.5% 1.0649 19.7% 12.0% 
$19.00 50.45: 31.8% 1.0303 32.8% 16.5% 
$46.65 89.4% 14.6% 1.0421 15.2% 13.6% 
$25.95 73.8% 17.3% 1.0597 18.4% 13.6% 
$10.75 71.3% 31.24: 1.0763 33.5% 23.9% 
$34.60 73.5% 16.3% 1.0643 17.4% 12.8% 
$68.00 75.6% 15.1% 1.0293 15.5% 11.7% 
$24.00 63.4% 26.7% 1.0724 28.6% 18.196 
$13.00 43.4% 15.8% 1.0154 16.0% 7.0% 
$29.45 58.556 17.8% 1.0230 18.2% 10.7% 
$38.65 72.2% 18.6% 1.0231 19.1% 13.8% 
$32.75 84.3% 16.3% 1.0660 17.4% 14.7% 

$10.10 60.0% 27.2% 1.0502 28.6% 17.2% 
$12.75 83.3% 37.6% 1.0374 39.1% 32.5% 
$19.30 60.0% 28.5% 1.0912 31.1% 18.7% 
$18.95 35.7% 16.1% 1.0250 16.5% 5.9% 
$21.15 72.6% 17.3% 1.0252 17.7% 12.8% 
$23.40 71.1% 25.9% 1.0072 26.0% 18.5% 
$15.30 44.8% 19.0% 1.0079 19.1% 8.6% 
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Com~anv 

1 3M Company 
2 Abbott Labs. 

3 Alberto-Culver 

4 A'I'&'l'Xnc. 
5 Automatic Data Prtic. 
6 Bard (C.R.) 

7 Baxter Int'l Inc. 

8 Becton, Dickinson 
9 Bristol-Myers Squibb 

10 Brown-Forman 'B' 
11 Chubb Corp. 
12 Church &Dwight 

13 Coca-Cola 

14 Colgate-Palmolive 

15 Commerce Bancshs. 
16 ConAgra Foods 

17 Costco Wholesale 

18 Cullen/Frost Bankers 
19 CVS Caremark Corp. 
20 Ecolab Inc. 
21 Exxon Mobil Corp. 

22 Gen'l Mills 
23 Heinz (H. J.) 

24 Hormel Foods 

25 Int'l Business Mach. 
26 Johnson &Johnson 
27 Kellogg 

28 Kimberly-Clark 
29 Kraft Foods 

30 Lilly (Eli) 
31 Lockheed Martin 
32 McCormick & Co. 
33 McDonald's Corp. 
34 McKesson Corp. 

35 Medtronic, Inc. 

36 Microsoft Corp. 
37 NIKE, Inc. 'B' 
38 Northrop Grumman 

39 PepsiCo, Inc. 
40 Pfizer, Inc. 
41 Procter & Gamble 
42 Raytheon Co. 
40 Sfryker Corp. 

44 Sysco Corp. 
45 TJX Companies 

46 United Parcel Serv. 
47 Verizon Communic. 
48 Walgreen Co. 
49 Wal-Mart Stores 
50 Waste Management 

(a)  
lmmon Equil 

2014 
$28,975 

$33,550 

$1,640 
$141,895 

$11,700 

$2,830 

$12,600 

$6,985 
$19,230 

$2,7511 
$18,800 
$2,550 

$40,035 

$6,100 

$3,050 
$6,300 

$13,725 

$2,775 
$46,750 

$3,400 
$191,000 

$7,115 
$4,700 

$3,600 

$53,650 
$73,850 

$3,230 

$6,220 
$42,000 

$18,000 
$10,000 

$2,555 
$X9,000 
$11,480 

$26,600 
$85,000 

$16,550 

$17,000 
$36,015 

$1 05,000 
$79,455 
$12,375 
$12,775 
$5,700 

$4,200 
$19,035 
$53,439 

$18,500 
$76,025 

$6,800 

(a)  www.valueline.com (retrieved Jan. 28, 2011). 
(b)  Computed using the formula 2*(1+5-Yr. Change in Equity)/(2+5 Yr. Change in Erluitj 

(c)  Product of  year-end "r" for 2014 and Adjustment Factor. 
(d) Product o f  change in common shares outstanding and M/Ei Ratio. 

(e )  Computed as 1 - B/M Ratio. 
( f )  Five-year rate o f  change. 

(g)  Average o f  High and Low expected market prices divided by 2013-15 BVPS. 

(a)  (a)  ( f )  

---- Common Shares ---- 
2009 2014 Growth - - 

710.60 723.00 0.35% 
1,551 -90 1,520.00 -0.41% 

98.26 92.00 -1.31% 
5,901.90 5,900.00 -0.01% 

501.70 510.00 0.33% 
95.92 90.00 -1.27% 

600.97 550.00 -1.76% 
237.08 205.00 -2.87% 

1,709.50 1,650.00 -0.71 % 
146.96 135.00 -1.68% 
332.01 290.00 -2.67% 
70.55 65.00 -1 -63% 

2,303.00 2,200.00 -0.91% 

494.17 460.00 -1.42% 
87.26 95.00 1.71% 

441.66 420.00 -1.00% 

435.97 410.00 -1.22% 

60.04 63.00 0.975: 
1,391.00 1,225.00 -2.53 % 
236.60 235.00 -0.14% 

4,727.00 4,200.00 -2.34% 
656.W 595.00 -1.937L 
318.06 321.00 0.18X~ 
267.19 266.00 -0.09% 

1,305.30 1,100.00 -3.36% 
2,754.30 2,675.00 -0.58% 

381.38 325.00 -3.15% 
41 7.00 400.00 -0.83% 

1,477.90 1,750.00 3.44% 

1,149.00 1,155.1)O 0.10'5 
372.90 320.00 -3.01% 
131 .8O 135.00 0.48% 

1,076.70 1,000.00 -1.47% 
271.00 246.00 -1.92% 

1,097.30 1,025.00 -1.35'X 

8,908.00 7,900.00 -2.37% 
485.50 478.00 -0.31% 
306.87 250.00 -4.02% 

1,565.00 1,500.00 -0.84'% 

8,070.00 8,070.00 0.00% 
2,917.00 2,700.00 -1.53% 
383.20 320.00 -3.54% 
397.90 390.00 -0.40% 
590.03 565.00 -0.86% 
409.39 330.00 -4.22% 

992.85 985.00 -O.lhCX 
2,835.70 2,820.00 -0.11% 
988.56 875.00 -2.41'5 

3,786.00 3,250.00 -3.01% 

486.12 445.00 -1.75'%> 




