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At Fiscal Year-End 2010 la) 

Company 
AGL Resources, Inc. 

Atmos Energy Corp. 

LacIede Group 

New Jersey Resources 

Nicor, Inc. 

NiSource Inc. 

Northwest Natural Gas 

Piedmont Natural Gas 

South Jersey Industries 

Southwest Gas 

UGI Corp. 

WGL Holdings, Inc. 

Average 

Common 
Debt Preferred Equity 
51.8% 0.0% 48.2% 

49.9% 0.0% 50.1% 

42.1% 0.0% 57.9% 

38.8% 0.0% 61.2% 

57.6% 0.0% 68.9% 

67.5% 0.0% 45.2% 

66.4% 0.0% 53.5% 

43.1% 0.0% 56.9% 

68.7% 0.0% 55.8% 

50.7% 0.0% 49.3% 

54.2% 0.0% 50.7% 

34.5% 1.6% 63.9% 

52.1% 0.1% 55.1% 

Value Line Projected (b) 

Common 
Debt 0 ther Equity 
35.0% 0.0% 65.0% 

49.0% 0.0% 51.0% 

40.0% 0.0% 60.0% 

34.5% 0.0% 65.5% 

24.0% 0.0% 76.0% 

50.0% 0.0% 50.0% 

34.0% 0.0% 66.0% 

40.5% 0.0% 59.5% 

40.5% 0.0% 59.5% 

46.5% 0.0% 53.5% 

35.0% 0.0% 65.0% 

32.5% 1.5% 66.0% 

38.5% 0.1% 61.4% 

(a) Company Form 10-K and Annual Reports. 
(b) The Value Line Investment Survey (Mar. 11,2011). 




