NorthWestern

Energy
Delivering a Bright Future

Notice of Annual Update

Rate Year: April 1, 2018 — March 31, 2019

The Annual Update of NorthWestern Corporation d/b/a NorthWestern Energy’s Formula Rate
Template provides the annual transmission revenue requirement for service in the Upper
Missouri Zone of the Southwest Power Pool, Inc. (SPP) footprint for the Rate Year that begins
April 1, 2018.

NorthWestern Energy’s Annual Update was posted to the SPP OASIS on March 1, 2018. The
posted information includes:

e A workable, fully populated Formula Rate Template and underlying workpapers;
e 2017 FERC Form No. 1 (Accession No. 20180227-8000); and
¢ Narrative identifying material adjustments and accounting changes.

The Annual Update is based on the 2017 FERC Form No. 1. The posted information is available
on the SPP Member Related Postings page, HERE.

Annual Update Meeting

NorthWestern Energy’s 2018 Annual Meeting will be held before June 1. Time, date, location,
and remote access instructions will be provided at least 7 days before the Annual Meeting.

Contact Information

Please submit all communications regarding the Annual Update to the following:

Andrew Mclain Dori Quam
Director — Transmission Market Strategy & Lead — Transmission Regulatory Support
FERC Compliance Officer Dori.Quam@northwestern.com

Andrew.McLain@northwestern.com
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