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Prepared for the South Texas Plains 
Agriculture Wind & Wildlife Conference 

February 13, 2009 
American Wind Power Center & Museum, 

Lubbock,Texas 
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Will a wind tunbine affect 
I 

my prq)perty value? 
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When valuing real property, first determine the property 
•' 

rights to be appraised; the most complete form 

of ownership is "title in fee" or FEE SIMPLE 
INTEREST 

D Most complete form of ownership 

D Unencumbered by any other interest or estate 

D Only subject to limitations imposed by the 

government 

(taxation, eminent domain, police power, escheat) 
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Case Study One - 2007 
r--·- ----- ·- - ---

• 350 acres in Erath County - top end ranch 
purchased for retirement homestead .... 

• 27 wind turbines within 1 ~ mile radius 
• For sale for $2,100,000.00 
• Prospective buyer agreed to sales price 
• Disclosure of wind turbine project to buyer 
• Buyer backed out of offer 
• Seller agreed to 25°/o discount to Buyer 
• Buyer declined discounted offer 
• Currently little interest in property in spite of other 

characteristics of property 
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Sale 
Number 

Wind Turbine Presence 
(western Taylor County; 1700+ 
acres; 3 wind turbines on 
property; seller reserved "wind 

- -~~-~-
Turbines on property 
~ - - . .. -- - --

No wind turbines in visual 

$850.00 

$1,290.00 

$1,536.00 

Diminutio 
n Value 

34°/o 
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Sale 
Number 

Wind Turbine Presence 
(1, 110+ acres; Taylor County; 
2 wind turbines in within .2 & 
.4 miles 

Turbines within .2 - .4 miles 
-~ -~ - -- ----------

No wind turbines in visual 
--· -~~-------------.- --~ ---- ------.---- ----- -

No wind turbines in visual 
- - - - - - -- -- - - ---- - - --

No wind turbines in visual 

$1,000.00 

$1,290.00 

$1,536.00 

Diminutio 
n Value 

22°/o 

17o/o 
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Sale Wind Turbine Presence Price/Acre I Dlminutio 
Number (550+ acres in Taylor County, n Value 

1 turbine 1.8 miles away) 
,--

Turbines within 1.8 miles I $1,016.00 

No wind turbines in visual range $1,290.00 21 o/o 

No wind turbines in visual range $1,536.00 34°/o 

Six No wind turbines in visual range $1,200.00 15°/o 

No wind turbines in visual range 
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Possible A ditional 
Diminution i · ,Value 
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~ = : · "DDITIONAL T~ FFIC FOR SERVICE 0 
""' ' ,;4 • r\lVIND TURBINElll ND POWER LINES 
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Gardner Appraisal Gr up, Inc. 

• Austin Valuation Cons~nts 
• Various real estate appilaiserU:lnd brokers 
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This report was prepared for a presentation given at the South 
Plains Agriculture Wind & Wildlife Conference, in Lubbock, Texas, 
dated February 13, 2009. The findings and conclusions contained 

herein are the exclusive property of Gardner Appraisal Group, Inc., 
and cannot be re-produced without the express written permission of 

Gardner Appraisal Group, Inc. 

The contents of this presentation are subject to the following conditions 
and to such other limiting conditions set for forth herein: 

• information, estimates & opinions furnished to the authors of the 
presentation herein and relied upon in reaching the conclusions, 
judgments or decisions contained herein, were obtained from sources 
considered reliable and believed to be true & correct. However the 
authors herein assume no responsibility for the accuracy of said 
sources. 
• the author's expertise is in the valuation of real property. No 
responsibility is assumed for any detrimental conditions which may 
exist in the sales data, or for any studies or expertise required to 
discover same. 

GARDNER APPRAISAL GROUP, INC. 
DERRY T. GARDNER 

210-737-1321 
www.gardnerappraisalgroup.com 
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