Exhibit 4 - BHP's Balancing Account for PY2016

Black Hills Power, Inc. d/b/a Black Hills Energy
Balancing Account by Rate Class

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17

Residential
Revenues $ 1466196 $ 1257892 $ 13,06051 $ 2688461 $ 4461096 $ 3550285 $ 3168076 $ 25780.14 $ 2409897 $ 2394595 $ 30,590.33 $ 31,931.78
Program Costs

Direct Program Costs $ 471118 § 383040 § 531942 § 654860 $§ 427148 § 2440183 $ 4680646 S 2403803 § 507996 $ 288425 $§ 330896 $ (5172.81)

Program Development Costs S - $ - S - $ - S - $ - $ - S - $ - $ - $ 1169758 $§ 348559

Cross Marketing/Training Costs $§ 1038498 § 753426 S§ 439963 $ 7064 $§ 944689 $ (2,72432) $§ 2,088.83 § 230 $ 499589 § 785456 § (2,350.17) § 13,252.51

Program Administrative Costs $ 172036 $ 661746 § 438121 $ 668128 $ 90856 $ 571968 $ 384793 § 158803 § 231201 $ 906839 § (2,78212) $ 1,026.23
Total Program Costs $ 1681652 $ 1798212 § 14,10026 $ 13,30052 § 1462693 $ 27039725 § 52,74322 § 2562836 § 1238786 $ 1980720 § 987426 § 1259151
Lost Margin Recovery $ 504495 $§ 539464 $ 423008 $ 399016 $ 438808 $ B,21918 $ 1582297 $ 768851 $§ 371636 $ 594216 $ (547.00) $§ 2,731.78
Costs & Lost Margin Less Revenues $ 719951 $ 1079784 $ 526982 $ (9,59394) $ (2559596) $ 11358 $ 3688542 $ 753672 $ (7,99475) $ 180341 § (21,2683.07) $ (16,608.48)
Balance before interest $ 3322415 $ 4419243 $ 4969289 $ 4036969 $ 1504226 $ 1532136 $ 5228875 $ 6002669 $ 5235562 $ 5449406 $ 3353933 $ 17,193.45
Interest $ 17044 $ 23064 $ 270.74 $ 268.53 $ 16552 $ 8197 § 20122 § 32368 % 33503 $ 30834 $ 26260 $ 151.59
Ending balance § 3339459 $ 4442306 $ 4996363 $ 4063822 $§ 1520778 $ 1540333 § 5248997 $ 6035037 $ 5269065 $ 5480240 $ 3380194 $ 17,345.03
Commercial/lndustrial
Revenues $ 5563934 § 4839559 § 4707399 $ 6220122 § 8571146 $ 7678638 $ 7465234 § 6862315 $ 70,131.30 $ 7599707 $ 8580643 $ 90,14568
Program Costs

Direct Program Costs $ 3525065 $ 4100315 $ 4086584 $ 3907961 § 2832344 § 3188126 § 7240421 $ 84,11506 $ 4973570 § 1208148 § 45338.18 § (4.62)

Program Development Costs $ - $ - s - $ - $ - $ - $ - s - $ - S - $ 777366 $ 2,316.36

Cross Marketing/Training Costs § 445070 $ 322897 $ 188555 § 3027 $§ 404867 $ (1,16756) S 89521 § 098 § 214110 § 336624 $ (1,00722) § 5679.65

Program Administrative Costs $ 172036 $ 661746 § 438121 § 668128 § 90856 $§ 571968 $ 384793 § 158803 $ 231201 § 906839 § (278212) § 102623
Total Program Costs § 4143071 § 5084958 § 47,13260 § 45791.16 $ 3328067 § 3643338 § 7714735 § 8570407 § 5418881 § 2451611 § 4932251 § 9,017.61
Lost Margin Recovery $ 1242921 $ 1525487 $ 1413978 $ 1373735 $ 998420 $ 1093001 $ 2314421 $ 2571122 $ 1625664 $ 735483 §$ 1246465 $ 2,010.38
Costs & Lost Margin Less Revenues $ (1.779.41) $ 1770886 $ 14,19840 $ (267271) § (4244680) $ (2942299) $ 2563922 $ 4279215 §$ 31415 § (44,126.13) $ (24,019.27) § (79,117.69)
Balance before interest $ 25726212 $ 27645624 $ 292,24558 $ 29121344 § 250,506.11 $ 222,698.61 $ 24961269 $ 29381262 $ 29569409 $ 253,324.99 $ 230,890.15 $ 153,216,55
Interest $ 148526 $ 159095 $ 164057 $ 1,73927 § 161549 $§ 127486 $ 140778 $ 156733 $ 175703 $§ 158442 $§ 144409 § 1,146.09

Ending balance $ 258,747.37 § 278,047.18 $ 293,886.15 $ 292,952.71 $ 25212160 $ 22397347 § 251,02047 § 29537994 §$ 29745112 § 25490942 S 232,334.24 §$ 154,362.64




