Northern States Power Company
Electric Operations - State of South Dakota
Estimated FCR Freeze True Up Recovery in October FCA

Cumulative Unrecovered True Up Balance During Freeze Period

Ledger Month Ledger Month
FCA Month FCA Month
December Unrecovered for February
December Recovered in February

November Unrecovered for January
November Recovered in January 302,868
January Fuel Costs February Fuel Costs
January Actual Recovery February Actual Recovery
Under/(Over) Recovered 1,257,900 Under/(Over) Recovered
Carrying Charge (7.22%) 7,568 Carrying Charge (7.22%)
Under/(Over) Recovered Under/(Over) Recovered
Miscellaneous Adjustments - Miscellaneous Adjustments
Total Under/(Over) Recovered 1,265,469 Total Under/(Over) Recovered

Ledgermonth|  Mar-17 | | Ledger Month

FCA Month May-17 FCA Month
January Unrecovered for March February Unrecovered for April

January Recovered in March 282,822 February Recovered in April
March Fuel Costs April Fuel Costs

March Actual Recovery April Actual Recovery
Under/(Over) Recovered Under/(Over) Recovered
Carrying Charge (7.22%) Carrying Charge (7.22%)
Under/(Over) Recovered 1,641,999 Under/(Over) Recovered 587,377
Miscellaneous Adjustments - Miscellaneous Adjustments (4)
Total Under/(Over) Recovered 1,641,999 Total Under/(Over) Recovered 587,373
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tedgernaoren| un-17] |

FCA Month

March Unrecovered for May April Unrecovered for June
March Recovered in May 249,934 April Recovered in June
May Fuel Costs June Fuel Costs

May Actual Recovery June Actual Recovery
Under/(Over) Recovered Under/(Over) Recovered
Carrying Charge (7.22%) Carrying Charge (7.22%)
Under/(Over) Recovered Under/(Over) Recovered
Miscellaneous Adjustments Miscellaneous Adjustments
Total Under/(Over) Recovered Total Under/(Over) Recovered

Ledger Month Ledger Month

FCA Month FCA Month

May Unrecovered for July 2,196,160 June Unrecovered for August
May Recovered in July 325,116 June Recovered in August
July Fuel Costs August Fuel Costs

July Actual Recovery August Actual Recovery
Under/(Over) Recovered Under/(Over) Recovered
Carrying Charge (7.22%) Carrying Charge (7.22%)
Under/(Over) Recovered 3,230,889 Under/(Over) Recovered 983,284
Miscellaneous Adjustments - Miscellaneous Adjustments -
Total Under/(Over) Recovered 3,230,889 Total Under/(Over) Recovered 983,284

Unrecovered

Unamortized Freeze True-up

Actual Recovery of June unrecovered
Expected August Recovery

August Actual Recovery

Total Over/Under Recovery

Carrying Charge

Total Over/Under Recovery

4,280,797
337,838

Less Aurora PPA Exclusion
Carrying Charge
Total Aurora PPA Exclusion

Less MN Net Metered Exclusion
Carrying Charge
Total MN Net Metered Exclusion

Estimated Net Recovery 3,863,264.35
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Monthly Recovery if

Amortized Over

3 Months 1,287,754.78
6 Months 643,877.39
12 Months 321,938.70
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