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Montana-Dakota Utilities Co.

General Economic Statistics

1884-2014
[1] [2) 13] 14] (5]
Percentage Price Changes
Consumer GoP Real Nominat Nominal
Price implicit Price GbpP Gor GDP
Year Indey Deflator Growth (3 bitlions) Growth
1984 4.3% 3.5% 7.3% 4,040.7
[985 3.6% 3.2% 4.2% 4,346.7 7.6%
1986 1.9% 2.0% 3.5% 4,550.2 5.6%
1987 3.6% 2.6% 3.5% 4,870.2 6.1%
1988 4.1% 3.5% 4.2% 5.252.6 7.9%
1989 4.8% 3.5% 3.7% 5,657.7 7. 7%
1950 5.4% 3.7% £.9% 5,979.6 3.7%
1991 4.2% 3.3% -0.1% 6,174.0 3.3%
1992 3.0% 2.3% 3.6% 6,539.3 3.9%
1993 3.0% 24% 2.7% 6,878.7 5.2%
1994 2.6% 2.1% 4.0% 7.308.8 6.3%
1995 2.8% 2.1% 2.7% 7,664.1 4.9%
1996 3.0% 1.8% 31.8% 8.100.2 5.7%
1997 2.3% 1.7% 4.5% 8,608.5 6.3%
1998 1.6% LE% 4.5% 9.089.2 5.6%
1599 22% 1.5% 4.7% 9.660.6 6.3%
2000 3.4% 2.3% 4.1% 10,2848 6.3%
2001 2.8% 2.3% 1.0% 1h621.8 3.3%
2002 1.6% 1.5% 1.8% 10,977.5 3.3%
2003 2.3% 2.0% 2.8% 11,510.7 4.9%
2004 2. 7% 2.7% 3.8% 122749 6.6%
2005 3.4% 32% 3.3% 13.093.7 6.7%
2006 32% 3.1% 2.7% $3.855.9 5.8%
2007 2.8% 2.7% 1.8% 14,477.6 4.5%
2008 3.8% 2.0% -0.3% I4,718.6 1.7%
2009 -0.4% 0.8% -2.8% 14.418.7 -2.0%
2010 [.6% [.2% 2.5% 14,964 4 3.8%
2011 12% 2.1% 1.6% 15,5179 3.7%
2012 2.1% I.8% 2.3% 16,163.2 4.2%
2013 1.5% 1.5% 2.2% 16,768.1 3. 7%
2014 [.6% 1.4% 2.4% 17.420.7 3.9%
Averaoe Rate of Change {6]:
[984-2014 2.R% 2.3% 2.7% 5.0% 5.0%
1994-2014 2.4% 1.9% 2.5% 4.4% 4.5%
2004-2014 2,3% 2.0% 1,6% 3.6% 3.6%

Notes:

{1] U.S. Department of Labar, Bureau of Labor Statistics;

[1] U.S. city average, all urban consumers, all items, not seasonally adjusted

|2} U.S. Department of Commerce, Burcau of Economic Analysis,

[2] National Income and Produet Accounts Tables, Table 1.1.9, Revised on April 29, 2015
[3] U.S. Department of Commerce, Burcau of Economic Analysis,

|3} National Income and Product Accounts Tables, Table 1.1.1, Revised on April 22, 2013
4] U.5. Department of Commerce, Bureau of Economic Analysis,

[4] National Income and Preduct Accounts Tables, Table 1.1.5, Revised on April 29, 2013
153} Equals annual percent change of Column 4]

{6} Mominal GDP growth rates based on geometric average rate of change



Moentana-Dakoeta Utilities Co.

Bond Yicld Avernpes
Janmary: 2007 - April 2013

1] 121 [EX ] 151 16]
30-yenr
s,
Treasury  Average _ Public Utility Bonds Credit Spreads
Bond Corporate A-Rajed  Ban-Rated  A-Rinted  Ban-Rated
2007 JAN 4.85 552 5.96 6,16 1.10 1.31
FEB 4.82 588 5.90 6,10 1.08 1.28
MAR 472 5.84 58% 6.10 1.13 1.38
APR 1.87 599 597 624 1.10 1.37
MAY 4.90 6.00 599 6.23 1.08 1.33
JUN 520 6.32 6.30 65.54 1.10 1.34
JUL 5.11 6.6 6.25 6.49 1.14 1.38
AUG 493 6.26 6.24 6.51 1.30 1.58
SEP 479 6.21 6,18 645 1.39 .66
ocT 4,77 6,12 611 6.36 £.34 .59
NOV 4.52 597 597 627 1.45 LIs
DEC 4,53 6.15 6.6 6.51 63 1.54
2008 JAN 4.33 6.02 6.02 635 1.68 2ol
FEB 4.51 624 6.21 6.60 1.70 208
MAR 438 623 6.21 668 1.83 230
APR 444 629 6.29 G.H1 1.85 237
MAY 4.60 6.3l 628 €79 1.68 220
JUN 4.68 643 638 £.93 1.70 2
. 4.56 644 640 697 184 243
AUG 4.50 6542 637 698 1.87 248
SEP 4.27 6.50 645 7.15 222 288
ocT 416 136 7.56 858 3.40 442
NOV 398 765 7.60 898 362 5.00
DEC 285 673 6.52 8.11 3.68 527
2009 JAN 30 6.59 6.39 7.50 329 4.80
FE8& 354 6.6 6.30 174 21 4.15
MAR 3.64 684 642 8.00 279 436
APR 317 683 6.48 8.03 273 4.27
MAY 4724 679 6.49 7.76 225 3.52
JUN 4.51 6.52 6.20 730 160 27
Ju. 4.40 6.17 597 6,87 1.56 247
AUG 4.37 583 51 6.36 134 199
SEP 419 5.61 5.53 612 1.34 153
ocT 4.19 563 535 614 136 1.85
NOV 4.31 5.68 5.63 6.17 132 1.86
DEC 4.50 5.8 579 626 129 1.76
2610 JAN 4.60 576 577 616 17 1.55
IEB 462 586 5.87 6.25 1.25 1.63
MAR 483 5.81 384 622 1.20 1.38
ATR 4.69 5.80 5.81 615 112 1.50
MAY 428 5.52 3.30 597 122 1.69
JUN 412 5.52 546 618 1.34 206
JuL 399 532 5.26 594 1.27 199
AUG 380 505 50 555 12 V)
SEP m 505 5.01 553 1.23 176
ocT 387 313 510 5.62 124 175
NOV 419 537 537 5.85 118 166
DEC 442 535 5.56 4.04 114 162
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Monrtana-Pakota Utilities Co.

Bond Yield Averapes

Jonwary 2007 - Aprif 2013

[ [21 13] 141 & 16]
30-yesr
LS,
Treasury  Average _ Public Unlity Bonds Credit Spreads
Bond Corporate A-Ratet!  Baos-Rated  A-Rated  Bas-HRated
2011 JAN 4.52 5.56 5.57 6.06 1.05 1.54
FEB 4.65 366 5.68 610 103 145
MAR 4.51 535 3.56 597 1.05 1.46
APR 4.50 556 5.55 5.98 105 1.48
MAY 4.2% 533 5.32 5 1.03 145
JUN 4.23 5.30 5.26 567 1.03 1.44
JUL 478 530 5.27 5.70 059 1.42
AUG 3.65 4.9 4.69 522 104 1.57
SEP 3.18 4.60 4,48 5.11 130 1.93
ocT 312 4.60 4.52 524 .39 212
NDV 30 439 435 493 1.24 192
DEC 2,69 4.47 4.33 5.07 1.35 2.08
2012 JAN 3.01 4.45 4,34 5.06 1.32 205
FEB 301 442 436 5.02 1.25 18]
MAR 3.28 4.54 #4.48 513 1.20 1.85
APR 3.8 4.49% 4.40 ER | 1.21 1.93
MAY 292 4.33 4.20 4.97 1.28 2.04
I 270 4.22 4.08 491 1.39 221
JULL 260 4.03 393 4.85 1.33 223
AUG 17 4.09 4.00 188 133 ERY
SEP 187 4.09 4.02 4.8l 1.16 1.94
acT 291 3.57 ERH 454 1.01 1.64
NOV 280 349z 384 442 1.04 1.6}
DEC 289 4.05 4.00 4.56 1.1} 1.67
2043 JAN 387 419 415 1.66 107 1.5%
FER 3l6 427 418 4.74 1.0 1.58
MAR 316 4.29 420 4.72 §.04 1.56
APR 293 407 4.00 4.49 .07 1.56
MAY 31 423 417 465 105 1.54
JUN 340 463 4.53 508 113 1.68
JUL 360 4.6 468 5.3 1oy 1.61
AUG 376 489 173 5.28 0.97 1.52
SEP 378 495 4.80 531 1.0 1.52
ocr 368 182 4.70 5107 142 {19
Nov 3RO 49] 477 524 087 144
DEC 3.89 492 4.81 535 092 1.36
2014 JAN 371 4.76 4.63 509 086 132
FEB 3.06 468 4.53 508 0.87 135
MAR 362 4,63 4.51 5.00 0.89 1.37
APR 3.52 4.52 441 +4.85 0.8 1.33
MAY 339 438 + 26 4.69 087 130
JUN 342 444 4.29 4.73 0.87 131
JUL 333 437 4.23 4.66 .89 133
AUG 320 4.26 4.13 465 083 HE )
SEP 328 439 424 4.79 098 1.33
oCT 304 422 4.06 4.87 1.02 .63
NOV 3.04 4.28 4.09 4.75 103 171
DEC 283 417 385 470 1.11 1.86
2015 JAN 246 384 358 439 113 1.54
FEB 257 3.9 347 4.44 11 1.87
MAR 163 jug 3T 4.51 11z 1.88
APR 239 393 175 451 116 192
2015 AVG 236 anz 3.6 146 1.13 1.90
Notes:

[1] Bloomberg Finance LI, 38-Year U.S Tressury Bonid
[2] Bleomberg Finance L.P., Maody's Averape Corporate Hond Index

[3]1 Bleanherz Finance L.P., Mocdy's A-Raled 1hifity Bond Index

{4] Bleomberg Finance LT, Moody's Baa-Raied Utiity Bond Index

[5) Equals Column {3} - Column |1]
[6] Equals Columa 4]~ Column 1]
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