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2013 Normalizing Revenue Credits

Line
NSPM 10 Bridge Schedule by Adjustment Rider Removal TCR Rider

ICR Revenue Credit

Composite Income Tax Rate

Federal Effective Tax Rate 35.00% 35.00%

Revenue Conversion Factor 111--Composite Tax Rate 1.538462 1.538462

Required Rate of Return 7.84% 7.84%

Rate Base

Plant Investment 4618525
Depreciation Reserve 69.664

10 Net
Utility

Plant 4548861
11 CWIP

12

13 Accumulated Deferred Taxes 239269
14 DTA NOL Average Balance

15 DTA Federal Tax Credit Average Balance

16 Total Accum Deferred Taxes 239269
17

18 Cash Working Capital

19 Materials and Supplies

20 Fuel Inventory

21 Non-plant Assets and Liabilities

22 Customer Advances

23 Customer Deposits

24 Prepaids and Other

25 Regulatory Amortizations

26 Total Other Rate Base Items

27

28 Total Rate Base 4309592
29

30 Operating Revenues

31 Retail 2935105 558398
32 Interdepartmental

33 Other Operating Rev Non-Retail 1206694
34 Total Operating Revenues 4141799 558398
35

36 Expenses

37 Operating Expenses

38 Fuel

39 Deferred Fuel

40 Variable IA Production Fuel

41 Fuel Purchased Energy Total

42 Production Fixed

43 Production Fixed IA Investment
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2013 Normalizing Revenue Credits

Line
NSPM 10 Bridge Schedule by Adjustment Rider Removal TCR Rider

TCR Revenue Credit

44 Production Variable

45 Production Purchased Demand

46 Production Other

47 Production Total

48 Regional Markets

49 Transmission IA

50 Transmission 2628292
51 Distribution

52 Customer Accounting

53 Customer Service Information

54 Sales Econ Dvlp Other

55 Administrative General

56 Total Operating Expenses 2628292
57

58 Depreciation 62591
59 Amortization 391868
60

61 Taxes

62 Property Taxes 45531
63 ITC Amortization

64 Deferred Taxes 151560
65 Deferred Taxes NOL

66 Less Deferred State Tax Credits

67 Less Deferred Federal Tax Credits

68 Deferred Income Tax ITC 151560
69 Payroll Other Taxes

70 Total Taxes Other Than Income 197092
71

72 Income Before Taxes

73 Total Operating Revenues 4141799 558398

74 less Total Operating Expenses 2628292
75 Book Depreciation 62591
76 Amortization 391868
77 Taxes Other than Income 197092
78 Total Before Tax Book Income 861957 558398

79

80 Tax Additions

81 Book Depreciation 62591
82 Deferred Income Taxes and ITC 151560
83 Nuclear Fuel Bum ex DD
84 Nuclear Outage Accounting

85 Avoided Tax Interest 596156
86 Other Book Additions



2013 Normalizing Revenue Credits

Line
NSPM 10 Bridge Schedule by Adjustment Rider Removal TCR Rider

No
TCR Revenue Credit

87 Total Tax Additions 810307
88

89 Tax Deductions

90 Total Rate Base 4309592

91 Weighted Cost of Debt 2.32% 2.32%

92 Debt Interest Expense 99983
93 Nuclear Outage Accounting

94 Tax Depreciation and Removals 1025253
95 Federal Sec 199 Production Deduction

96 NOL Generated

97 NOL Utilized

98 Other Tax Book Timinri Differences

99 Total Tax Deductions 1125235
100

101 State Taxes

102 State Taxable Income 547029 558398

103 State Income Tax Rate

104 State Taxes before Credits

105 Less State Tax Credits

106 Total State Income Taxes

107

108 FederalTaxes

109 Federal Taxable Income 547029 558398

110 Federal Income Tax Rate 35.00% 35.00%

111 Federal Tax before Credits 191460 195439

112 Less Federal Tax Credits

113 Deferred Federal Tax Credits due to NOL

114 Total Federal Income Taxes 191460 195439

115

116 Total Taxes

117 Total Taxes Other than Income 197092

118 Total Federal and State Income Taxes 191460 195.439

119 Total Taxes 388552 195439

120

121 Total Operating Revenues 4141799 558398

122 Total Expenses 3471302 195439

123

Net Income 670497 362959

51

124

125

126

127

128

129

Rate of Return ROR
Total Operating Income 670497 362959

Total Rate Base 4309592

ROR Operating Income Rate Base 0.81%



130

131

132

133

134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

152

153

154

155

670497

99983

570514

2321.146

2.80%

337872

670.497

332625

1.538462

511.730

7.78%

528471

2406633

362.959

362959

1.538462

558.398
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2013 Normalizing Revenue Credits

Line
NSPM 10 Bridge Schedule by Adjustment Rider Removal TCR Rider

TCR Revenue Credit

Return on Equity ROE
Net Operating Income

Debt Interest Rate Base Weighted Cost of Debt

Earnings Available for Common

Equity Rate Base Rate Base Equity Ratio

ROE earnings for Common Equity

Revenue Deficiency

Required Operating Income Rate Base Required Return

Net Operating Income

Operating Income Deficiency

Revenue Conversion Factor 111Composite Tax Rate

362959

362959

Revenue Deficiency Income Deficiency Conversion Factot

Total Revenue Requirements

Total Retail Revenues 2935105 558398
Revenue Deficiency 511.730 558398
Total Revenue Requirements 2423374

Required Rate of Return Last Authorized

Revenue Deficiency at Last Authorized

Total Revenue Requirements at Last Authorized

7.78%

558398

Difference in Deficiency from Last Authorized to Current Proposi 16741
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Xcel Energy Electric State of South Dakota
TCR Tracker

Revenue Requirements

2013

CAPX2O2O Brookings 100651

CAPX2O2O Bemidji

CAPX2O2O Fargo 291463
CAPX2O2O La Crosse Local 16576
CAPX2O2O La Crosse MISO 68369

CAPX2O2O La Crosse MISO WI 29717
Pleasant Valley Byron

Glencoe Waconia 103866
Sioux Falls Northern

5746
Grove Lake Glenwood

Sauk Center Osakis

Hollydale

Meadow Lake

Bluff Creek Westgate 4726
Chaska Hwy 212 Conversion 24468
Minn Valley 3532

Maple River Red River 103

Big Stone Brookings 1163
Lake Marion Burnsville 6774

Maple Lake Annandale 80

Wilmarth Carver County 72

Chisago Apple River

RECB 26 26a
Revenues 1195451
Expenses 2628292

Balance Forward
134752

Total Expense 2224899

Actual Revenues 2935105

Balance 710206

Attachment Schedule

Page of
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2013

2013 Mn Jur

IA 87.72%

Jur-Demand 6.12%

Jur-Energy 5.84%

IA Demand 5.37%

IA Energy 5.13%



Weighted

Capital Structure

nng Term Debt

Term Debt

Jerred Stock

Common Equity

Required Rate of Return

Composite Income Tax Rates

State of South Dakota Tax rate

Federal Statutory Tax rate 3500%

Federal Effective Tax Rate 1-State Fed

Total Minnesota Composite Tax Rate

Total Corporate Composite Tax Rate

0.00%

35.00%

35.00%

40.87%

Rate Ratio Cost

6.1200% 46.9700% 2.8700%

0.0000% 0.0000% 0.0000%

0.0000% 0.0000% 0.0000%

9.2500% 53.0300% 4.91 00%

7.7800%

10.4238%

S\Genera1-OfficesGO-O1 \RATE\O9Budyrl \Riders\Rider Adjustments to Mn Elec COSS 2009.xls



Northcrn States 1-owcr ompany

State of South Dakota

SD 1CR

Docket No
Attachment 2013 Tracker

of

2013 Tracker

SD TCR Rate Case Rider Removal
Support.xlsx

16 2014

Jan-13 Feb-13Carryover

Legacy Projects

CAPX2O2O Brookings

AD2eb1tjl
CAPX2O2O Fargo

CAPX2O2O La Crosse Local

CAPX2O2O La Crosse MISO

CAPX2O2O La Crosse MISO WI

Pteasaatttdy tlyron

Glencoe Waconia

Mar-13 Aor-13 May-13 Jun-la

5406

18566

173

3350

5874

19358

221

3642

6398

20396

240

4069

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Mixed Mixed

7038

21206

24

Jul-13 Aug-13 Sep-13

7577

22000

1683

3698

150

Oct-i

7977

22929

1718

3927

14

8452

23820

1825

4373

Nnv-13 Dec-13 annual Total

9074

25254

2021

5307

2231

9726

27017

2243

6561

27C

10427

28541

2601

7836

364

11044

30180

2976

9315

11657

32196

3342

10717

100651

291463

If

1743

93

135

102646

Chaska H2l2Ut
Minn Valley

Maple River Red River

Big Stone Brookings

Lake Marion Burnsville

Maple Lake Annandale

Wilmarth Carver County

ChlsaO/pp1fltyer

North Mankato

St Cloud Loop

RECB -26 26a ________

Transmission Projects

Revenue Requirement in Base Rates

TCR True-up Carryover 134.7S2

Revenue Requirement RR
Revenue Collections RC _________

Monthly RR RC
Cumulative RR RC

Current Month Carrying Charge CC
Cumulative CC

1790

84

188

991119

1842

89

210

105017

1950

18

94

241

1887

12

91

222

95.716

1980

25

10

66

256

1985

38

II

100

2110

2006

62

12

103

301

2019

367

13

106

333

10

10

Excluded

Excluded

Excluded

Excluded

Excluded

Excluded

Excluded

104.700

2118

836

14

109

972

16

10

135.269 166.787

237643
237643

1868
18881

2682

1119

13

116

1.853

23

24u7

1039

15

113

1.773

22

104128171559

3161 94
554437

4373
6.241

138476

909995
7203

l3.444

137969

134752

137473 145194 138046 152520 184833 218442 226971 201045 169618 182478 195558 2090147

134752

272722

510365

137473

454266

145194

500752

138046

436726

152520

472505

184833

523515

218442

29302

226971

6804

201045

648

169618

328

182478

136
195558

29

2224899
2935105

47-D

24468

3532

103

1163

6774

80

72

1432841

298680

1208674
9607

23.051

98936

319986
1528660

12198
35249

109 7119

338682
1867342

14956
50205

189140

1678202
13587
63792

Balance RR RU Cumulative CU 239511i 560678 923438 1231 725i 1563909 1917547 1741994 1533790 1343876t 11838201 1009076 8199421

220167

1458035
11963
75755

Excluded projects were in-service prior to 12/31/12 and therefore are not included in the removal calculation Base rate recovery will begin on 1/1/2015 Hollydale not approved by Commission in 2014 Filing

Reflects approved SD TCR rider recovery methodology rate base is calculated using monthly average balances vs 13 month average TY balances

200396

1257639

10482
86237

1692119

1088349
9233

954701

192614

905735
7870

103.341

190029

710206
6395

109.736

109736
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