O

®)

(51)
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2013 Normalizing Revenue Credits

No NSPM - 10 Bridge Schedule by Adjustment Rider Removal - TCR Rider
’ TCR Revenue Credit
1 Composite Income Tax Rate
2  Federal Effective Tax Rate 35.00% 35.00%
3 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 1.538462 1.538462
4
5 Required Rate of Return 7.84% 7.84%
6
7 Rate Base
8 Plant Investment (4,618,525)
9 Depreciation Reserve (69,664) -
10 Net Utility Plant (4,548,861)
11 CWIP
12
13 Accumulated Deferred Taxes (239,269)
14 DTA - NOL Average Balance
16 DTA - Federal Tax Credit Average Balance _ _
16  Total Accum Deferred Taxes (239,269)
17
18 Cash Working Capital
19 Materials and Supplies
20 Fuel Inventory
21 Non-plant Assets and Liabilities
22 Customer Advances
23 Customer Deposits
24 Prepaids and Other
25 Regulatory Amortizations - -
26 Total Other Rate Base Items
27
28 Total Rate Base (4,309,592)
29
30 Operating Revenues
31 Retail (2,935,105) 558,398
32 Interdepartmental
33 Other Operating Rev - Non-Retail (1.206.694) .
34 Total Operating Revenues (4,141,799) 558,398
35
36 Expenses
37 Operating Expenses:
38 Fuel
39 Deferred Fuel
40 Variable IA Production Fuel _ -
41 Fuel & Purchased Energy Total
42 Production - Fixed

43

Production - Fixed IA Investment

Pre-I
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2013 Normalizing Revenue Credits

';\']';e NSPM - 10 Bridge Schedule by Adjustment Rider Removal-|  TCR Rider
) TCR Revenue Credit
44 Production - Variable
45 Production - Purchased Demand
46 Production - Other - -
47 Production Total
48 Regional Markets
49 Transmission IA
50 Transmission (2,628,292)
51 Distribution
52 Customer Accounting
53 Customer Service & Information
54 Sales, Econ Dvip & Other
55 Administrative & General . -
56 Total Operating Expenses (2,628,292)
57
58 Depreciation (62,591)
59 Amortization (391,868)
60
61 Taxes:
62 Property Taxes (45,531)
63 ITC Amortization
64 Deferred Taxes (151,560)
65 Deferred Taxes - NOL
66 Less Deferred State Tax Credits
67 Less Deferred Federal Tax Credits - _
68 Deferred Income Tax & ITC (151,560)
69 Payroll & Other Taxes
70 Total Taxes Other Than Income (197,092)
71
72 Income Before Taxes
73 Total Operating Revenues (4,141,799) 558,398
74 less: Total Operating Expenses (2,628,292)
75 Book Depreciation (62,591)
76 Amortization (391,868)
77 Taxes Other than Income (197.092) _
78 Total Before Tax Book Income (861,957) 558,398
79
80 Tax Additions
81 Book Depreciation (62,591)
82 Deferred Income Taxes and [TC (151,560)
83 Nuclear Fuel Burn (ex. D&D)
84 Nuclear Outage Accounting
85 Avoided Tax Interest (596,156)
86 Other Book Additions

PEL- -
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2013 Normalizing Revenue Credits

';\'I’(‘)e NSPM - 10 Bridge Schedule by Adjustment Rider Removal-|  TCR Rider

’ TCR Revenue Credit
87 Total Tax Additions (810,307)
88
89 Tax Deductions
90 Total Rate Base (4,309,592)
91 Weighted Cost of Debt 2.32% 2.32%
92 Debt Interest Expense (99,983)
03 Nuclear Outage Accounting
94 Tax Depreciation and Removals (1,025,253)
95 Federal Sec 199 Production Deduction
96 NOL Generated
97 NOL Utilized
98 Other Tax / Book Timing Differences _ -
99 Total Tax Deductions {1,125,235)
100
101 State Taxes
102  State Taxable Income (547,029) 558,398
103  State Income Tax Rate - -
104 State Taxes before Credits
105 Less State Tax Credits _ -
106 Total State Income Taxes
107
108 Federal Taxes
109  Federal Taxable income (547,029) 558,398
110  Federal Income Tax Rate 35.00% 35.00%
111 Federal Tax before Credits (191,460) 195,439
112 Less Federal Tax Credits
113 Deferred Federal Tax Credits due to NOL _ -
114 Total Federal Income Taxes (191,460) 195,439
115
116 Total Taxes
117 Total Taxes Other than Income (197,092)
118 Total Federal and State Income Taxes (191.460) 195,439
119 Total Taxes (388,552) 195,439
120 .
121 Total Operating Revenues (4,141,799) 558,398
122 Total Expenses (3,471,302) 195,439
123
124 Net Income (670,497) 362,959
125
126 Rate of Return (ROR)
127 Total Operating Income (670,497) 362,959
128 Total Rate Base (4.309,592) _
129 ROR (Operating Income / Rate Base) 0.81%
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2013 NormalizinJg Revenue Credits

';\'I’;e NSPM - 10 Bridge Schedule by Adjustment Rider Removal-|  TCR Rider

) TCR Revenue Credit
130
131 Return on Equity (ROE)
132 Net Operating Income (670,497) 362,959
133 Debt Interest (Rate Base * Weighted Cost of Debt) 99,983
134 Earnings Available for Common (670,514) 362,959
135 Equity Rate Base (Rate Base * Equity Ratio) (2,321,146) _
136 ROE (earnings for Common / Equity) (2.80%)
137
138 Revenue Deficiency
139 Required Operating Income (Rate Base * Required Return) (337,872)
140 Net Operating Income (670,497) 362,959
141 Operating Income Deficiency 332,625 (362,959)
142 .
143 Revenue Conversion Factor (1/(1--Composite Tax Rate)) 1.538462 1.538462
144 Revenue Deficiency (Income Deficiency * Conversion Factor 511,730 (558,398)
145
146 Total Revenue Requirements
147 Total Retail Revenues (2,935,105) 558,398
148 Revenue Deficiency 511,730 (5658,398)
149 Total Revenue Requirements (2,423,374)
150
151 Required Rate of Return, Last Authorized 7.78% 7.78%
152 Revenue Deficiency at Last Authorized 528,471 (658,398)
153 Total Revenue Requirements at Last Authorized (2,406,633)
154
155 (16,741)

Difference in Deficiency from Last Authorized to Current Propos:

o
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Xcel Energy - Electric (State of South Dakota)

TCR Tracker

Revenue Requirements - $

CAPX2020 - Brookings
CAPX2020 - Bemidiji
CAPX2020 - Fargo
CAPX2020 - La Crosse Local
CAPX2020 - La Crosse MISO
CAPX2020 - La Crosse MISO - Wi
Pleasant Valley - Byron
Glencoe - Waconia
Sioux Falls Northern
Grove Lake - Glenwood
Sauk Center - Osakis
Hollydale
Meadow Lake
Bluff Creek - Westgate
Chaska - Hwy 212 Conversion
Minn Valley
Maple River - Red River
Big Stone - Brookings
L.ake Marion - Burnsville
Maple Lake - Annandale
Wilmarth - Carver County
Chisago - Apple River
RECB - 26 & 26(a)

Revenues

Expenses
Balance Forward
Total Expense
Actual Revenues
Balance

2013

100,651

291,463
16,576
68,369
29,717

103,866

5,746

4,726
24,468
3,632
103
1,163
6,774
80

72

(1,195,451)
2,628,202
134,752

2,224,899

2,935,105

710,206

PFG -

Attachment 1, Schedule 1

Page 1 of 1
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IA
Jur-Demand
Jur-Energy

IA * Demand
IA * Energy

2013
2013 Mn Jur
87.72%
6.12%
5.84%

5.37%
513%

PFL-%



Capital Structure
Long Term Debt

t Term Debt
. ..ferred Stock
Common Equity
Required Rate of Return

Rate

6.1200%
0.0000%
0.0000%
9.2500%

Weighted

Ratio Cost
46.9700% 2.8700%
0.0000% 0.0000%
0.0000% 0.0000%
53.0300% 4.9100%
7.7800%
10.4238%

PEL-9

Composite Income Tax Rates

State of South Dakota Tax rate 0.00%
Federal Statutory Tax rate 35.00%

Federal Effective Tax Rate (1-State * Fed) 35.00%
Total Minnesota Composite Tax Rate 35.00%
Total Corporate Composite Tax Rate 40.87%

S:\General-Offices-GO-01\RATE\09Budyr1\Riders\Rider Adjustments to Mn Elec COSS 2009.xls



Northern States Fower Company

DocketNo. .. 4
State of South Dakota

Attachment 2013 T'racker
SDTCR 1oft
2013 Tracker
Carryover| Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13 | Annual Total
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Mixed Mixed

Legacy Projects - -
Brooki

7,977

Excluded
CAPX2020 - Fargo

CAPX2020 - La Crosse Local 173 221 240 (2,468) 1,683 1,718
CAPX2020 - La Crosse MISO

Excluded
103,866
5,746
Excluded
Excluded
Excluded
. - - Excluded
Biuff Creek - Westgate
Chaska - Hwy 212 Conversion 1,743 K 1,980 1,985 2,006 2,019 2,118 2,467 2,682 24,468
Minn Valley 2 5 8 12 18 25 38 62 367 836 1,039 1,119 3,532
Maple River - Red River 0 1 2 4 8 10 11 12 13 14 15 13 103
Big Stone - Brookings 93 84 89 91 94 66 100 103 106 109 113 116 1,163
Lake Marion - Burnsville 135 188 210 222 241 266 280 301 333 972 1,773 1,853 6,774
Maple Lake - Annandale - 0 3 6 10 16 22 23 80
Wilmarth - Carver C
: Excluded
North Mankato - - - - - - - - - - - - -
St. Cloud Loop - - - - - - - - - - - - -
RECB - 26 & 26(a) 102,646 99,819 105,017 95,716 104,700 135,269 166,787 171,559 138,476 98,936 104,128 109,789 1,432,841
Transmission Projects 137,969 137,473 145,194 138,046 152,520 184,833 218,442 226,971 201,045 169,618 182,478 195,558 2,090,147
Revenue Requirement in Base Rates - - - - - - - - - - - - -
TCR True-up Carryover 134,752 134,752 - - - - - - - - - - - 134,752
Revenue Requirement (RR) 272,722 137,473 145,194 138,046 152,520 184,833 218,442 226,971 201,045 169,618 182,478 195,558 2,224,899
Revenue Collections (RC) 510,365 454,266 500,752 436,726 472,505 523,515 29,302 8,804 648 328 {136) 29 2,935,105
Monthly RR - RC (237,643) (316,794) (355,558) (298,680) (319,986) (338,682) 189,140 220,167 200,396 169,289 182,614 195,529
Cumulative RR-RC (237,643) (554,437) (909,995)! (1,208,674) (1,528,660) (1,867,342) (1,678,202)| (1,458,035)| (1,257,639)] (1,088,349)| (905,735)] (710,206)
Current Month Carrying Charge (CC) (1,868) (4,373) (7,203) (9,607) (12,198) (14,956} (13,587) (11,963) (10,482) (9,233) (7,870) (6,395) (109,736)
Cumulative CC (1,868) (6.241) (13,444 (23,051) (35,249) (50,205) (63,792) (75,755) (86,237) (95,470){ (103,341)] (109,736)
[Balance (RR - RC + Cumulative CC) (239,511) (560,678) 923,438)] (1.231,725)] (1,563,009)] (1,017,647)| (1,741,994 (1,533,790)| (1,343,876)] (1,183,820)] (1,008,076)] (819,942)

Excluded projects were “in-service" prior to 12/31/12 and therefore are not included in the removal calculation. Base rate recovery will begin on 1/1/2015. Hollydale not approved by Commission in 2014 Filing.
Reflects approved SD-TCR rider recovery methodology, i.e., rate base is calculated using monthly average balances vs. 13-month average TY balances.

SD-TCR Rate Case Rider Removal Support.xlsx
6/16/2014

01- 944



PRI

TOTAL - LAND, LINE, SUB BOY 2012 dan43 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13 Total
SD TCR TOTAL
Project Revenue Requirements
Total 2,347,533 2,515,266 2,707,650 2,948,433 3,152,030 3,200,823 3,467,128 3,728,388 4,104,510 4,508,435 4,891,812 5,278,570 42,837,575
SD Allocated 36,323 37,854 40,177 42,331 47,819 49,584 51,855 55413 62,569 70,681 78,350 85,770 857,305
[Rate Base
CWIP 224,349,318 230,877,744 251,886,411 270,112,205 266,308,073 282576430 301,070,421 327,810,550 362,454,117 303380400 433,860,750 474,025,180 512,333210 | 512,333,210
Plant In Service 45503884 67,763,083 50,055,380 63,262,119 84,257,326 88215868 88,000,741 89,248,087 62,168,698 104,447,120 108,829,143 115,277,879 121,566,983 | 121,566,983
Depreciation Reserve . 779,889 844, 609,789 977,181 1,062,605 1,163,831 1,264,762 1,385,184 1,465,580 1,574,344 1,601,788 1,814,336 1,844,841 1,044,841
Accumulated Deferred Income Tax 3,037,858 3,756,123 3,560,247 3,408,248 35619,119 3,831,912 4,102,024 4,208,553 4,476,883 4,840,818 ) 6,011,801 6,758,017 8,758,017
Income Statement
(OATT Revenue Crediit (Other Revenues) 8,748 7,158 7354 6,484 14,881 16,281 15,093 17,221 18,908 21,832 28,738 48,514 208,308
Operating & Maintenance 0 0 0 0 0 0 0 4 0 0 0 0
Book Depreclation Expense 65,000 65,111 67,382 X 101,326 100,850 100,402 100,398 108,765 17,441 122,551 130,504 1,165,152
Deforred Income Tax Expense (181,535) (186,875) (161,002) 110,873 312,703 270,112 186,520 178,330 364,035 550,610 620,372 747,118 2,821,359
Property Tax Expense 70,632 70,632 70,632 70,632 70,632 70,632 70,632 70,832 70,632 70,632 70,632 70,632 847,587
AFUDC (Debt & Equity) 1,654,668 1,779,194 1,914,589 2,033,355 2,144,238 2,257,868 2,385,258 2,580,971 2,832,029 3,003,922 3,365,241 3,635,103 29,896,473
Income Tax Statement
Tax Depreciation Expense 181,382 181,688 237,957 655,838 1,616,888 1,588,128 1,560,162 1,580,854 2,132,356 2,718,208 2,864,352 3,388,899 18,086,509
|Avoided Tax Interest 567,894 $80,282 571,152 805,600 757,444 822,868 987,528 1,032411 1,141,178 1,259,888 1,332,200 1,438,175 11,007,688
Removal (MERP Only) 0 [+ 0 o 4 ) 0 0 0 1) ] 0 0
Production Tex Credit (Wind) Q 0 ) a 0 g 0 0 4] ] 0 0 a
8D TCR TOTAL LAND [ Jan-13 eb-13 r-1: Apr-13 May-13 Jun-i3 Sul-13 Aug-13 Sep-13 Oct13 Nov-13 Dec13 Total
Pro] rements
Total 286,501 285,320 300,188 323,085 347,243 353422 389,751 392,285 414,113 441,370 484,312 475,437 4,453,023
SD Allocated 3,850 3,984 4,188 4422 | 4,883 5,008 5,287 5,539 5,877 6,183 8304 X
Rate Base
CWIP 16,886,017 6,502,972 6,387,654 7,282,201 5,714,952 4,445,681 4,385,487 5,304,328 5,748,179 4,622,252 5,281,610 4,528,652 4,055,608 4,055,609
Plant [n Service 12,820,025 24,942,108 26,148,783 27,763,808 32,384,591 36,388,840 36,600,018 37,928210 40,853434 43,937,952 48,020,186  49,735555 52,284,490 52,284,499
Depreciation Reserve 4 a 0 0 Q 0 0 0 0 0 0 0 0 Q
| Accumulated Deferred Income Tex 2,359 2,359 2,359 2,359 2,358 2,359 2,358 2,359 2,358 2,359 2,359 2,359 2,358 2,359
Income Statement
OATT Revenue Credit (Other Revenues) 489 507 513 444 388 521 844 882 757 1,180 1,548 2,707 10,358
Operating & Maintenance [ 0 Q 0 0 0 [ 0 0 0 0 0 0
Book Depreciation Expense 0 0 [ 0 0 0 0 [ 0 o 0 o 0
Deferred Income Tax Expense 0 0 o 0 0 0 0 0 0 0 0 4 0
Property Tax Expense 16,860 19,880 19,860 19,860 19,860 19,860 18,860 19,880 19,880 19,880 18,880 18,860 238,324
[AFUDC (Debt & Equity) 193,241 192,733 203,581 220,367 237,745 248,620 253,804 270,805 288,656 308,872 324,049 333175 3,089,547
Income Tax Statement
Tax Depreciation Expense 0 0 0 0 4 0 [} 0 0 0 0 0
Avoided Tax Interest 7,076 6,183 6,351 8,267 7,046 (3,688) 8,431 8,085 8,143 8,329 8,208 7,823 78,356
|Removel (MERP Only) o 0 0 0 ] ) 0 0 o 0 0 0 ]
Production Tex Credit (Wind) '] 0 ] 0 [ 0 0 0 Q 0 0 1] ]
SD TCR TOTAL TNE | Jand3 eb-13 Mar13 Apra3 May-13 Tn-13 A3 AugA3 Sop-13 Gct43 Nov-13 DecA3 Total
Project Revenue Requirements
Total 1,800,584 1,763,174 1815220 2,082,882 2,210,408 2321377 2,452,020 2,848,880 2,815,308 3,201,684 3,488,313 3,780,385 30,388,422
SD Allocated 23463 25, 27,653 29,138 ,859 34,034 38,217 38,753 43,422 48,920 54,307 59,636 455,870
Rate Base . .
CWiP 173,498,001 191,264,837 210,532,260 2258080,478 230,187,547 244,815,878 260,055,134 280,802,662 308,245282 333,178,932 365354768 403,000,040 430,703,780 | 430,783,760
Plant In Service 12,862,885 12,809,818 12,992,881 15585163 23,281,483 23203177 22777132 22777707 22822923 20375635 20471,171 30,855,858 ,632,588 34,632,588
Depreciation Reserve 254,925 276,584 208,371 322,388 355,07 394,23 432,887 471,287 500,808 553,481 602, 653,887 708,748 708,748
Accumulated Defsrred Income Tax {86,878) (279,880) (487,539) (629,980} {834,232) (545,143} {483,253) (504,709 (528,774) {455,204} {286,212) (138,014} 89,518 89,516
iIncome Statement
OATT Revenue Credit (Other Revenues) 3,202 3,588 3734 2,885 11,226 11,339 11,408 11,568 11,882 12,513 13,535 28,828 123,881
Oporating & Maintenence 0 0 0 0 0 o o 0 0 ] 0 0
Book Depreciation Expense 21,688 21,778 24,027 32877 39,158 38,734 38,300 ,339 43,888 49,475 50,720 §5,058 453,821
Deferred Income Tax Expense (183,003) (187,859) (162,441} {4.253) 89,089 51,880 (11,457) (24,085) 73,570 168,891 148,169 207,520 168,382
Properly Tex Expense 19,927 18,827 19,927 18,827 19,827 19,827 19,827 9,927 18,827 16,827 19,027 16,827 239,123
AFUDC (Debt & Equity} 1,176,016 1,288,885 1,402,250 1,482,728 1,572,489 1,660,347 1,766,850 1,912,037 2,088,300 2,280,358 2,403,808 2,705,189 21,840,427
Income Tax Statement
Tex ion Expense 48,715 49,083 108,245 541,085 021,783 804,573 887,053 868,181 1,189,080 1,531,518 1,562,408 1,783,356 10,376,856
Avoided Tax Interest 475,813 487,468 479,783 519,708 664,708 728,847 858,871 889,703 975,250 1,088,508 1,148,127 1,220,558 9,516,809
Removal (MERP Only) 0 0 0 0 0 0 0 Q 0 0 0 o 0
| Production Tax Credit (Wind) 0 '] [ 0 0 0 0 ] 0 [ [ 0 0
SD TCRTOTAL SUB__| dan-i3 eb-13 War13 ABE-13 Hay18 Jun- XK} Aug13 Sep13 XK} ov13 Dec13 Total
460,488 476,772 492,235 642,368 504,381 616,024 645,357 689,141 775,089 865,372 930,187 1,019,738 8,116,130
7910 8,103 8,338 8,770 9,203 8,768 10,420 11,302 13,607 15,884 17,880 19,830 141,183
cwiP 30,067,300 33,100,035 35066488 36,930,528 30425574 33,314870 36,858,800 41,703,563 48462857 565,579,315 63233381 66498488 77,483,811 77483811
Plant In Service 19,010,694 19,912,058 10912916 19,913,148 28,581,251 28563841 28,533,564 28,540,150 28482341 31,133,542 31,328,787 34685688 34,640,805 34,649,895
Depreciation Reserve 524,763 ,085 811,428 654,763 707,530 769,698 831,815 803917 955,974 1,020,853 1,088,818 1,160,650 1,238,085 1,238,085
Accumulated Deferred Income Tex 4,032,178 4,033,844 4,034,428 4,035,867 4,150,883 4,374,698 4,502,018 4,800,803 5,003,269 5,203,764 5,675,382 6,147,558 6,897,143 6,887,143
Income Statement
OATT Revenue Credit {Other Revenues) 3,045 3,084 3,107 3,174 3,288 3431 3,043 4973 6,359 8,289 13,662 18,881 75,287
Operating & Meintenance o 0 0 0 0 o 0 0 0 0 0 0 0
Book Depreciation Expense 43,331 43,334 43,335 52,767 62,169 62,117 62,102 82,057 84,879 67,0685 71.831 75,445 711,331
Dsferred Income Tax Expense 1,488 784 1,438 115,128 223,703 218,222 207,888 202,395 280,485 381,818 472173 539,587 2,854,867
Property Tax Expense 30,845 30,845 X 30,845 30,845 30,845 30,845 30,845 30,845 30,845 30,845 30,845 370,140
AFUDC (Debt & Equity) 285,408 207,488 308,768 320,260 334,004 350,032 374,504 408,328 456,074 508,681 547,288 598,738 4,788,488
Income Tax Statement
Tax Dspreciation Expense 131,666 131,703 131,712 413,854 695,104 893,554 693,109 681,603 933275 1,184,680 1,401,848 1,806,344 8,708,652
Avoided Tax Interest 84,805 86,614 85,018 76,535 85,882 97,607 122,225 134,533 157,788 183,080 174,887 210,604 1,502,535
|Removal (MERP Only) [ Y 0 g ] a 0 0 0 0 0 0 [
| Production Tex Cradit (Wind) [ g 0 [ [ g 0 0 [} 9 [\ [ 0
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