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Section M 

  20:10:13:96.  Statement M -- Overall Cost of Service. Statement M shall show for the 
test period the overall cost of service per books for the filing public utility's utility 
operations during the test period, including allowances for return and income taxes based 
upon the rate of return claimed, together with the operating revenues of the filing public 
utility for the test period.  If the filing public utility claims any adjustments to book 
figures, the cost of service based upon the claimed adjustments shall be shown on a 
separate schedule. If the amount of the filing public utility's total utility operating revenue 
differs significantly from its overall cost of service, including allowances for claimed 
return and income taxes, the filing public utility shall show the amounts available for 
return and taxes on income and return expressed as a percentage of rate base. 

          Source: 2 SDR 90, effective July 7, 1976; 12 SDR 151, 12 SDR 155, effective July 
1, 1986. 

          General Authority:SDCL 49-34A-4. 

          Law Implemented:SDCL 49-34A-10, 49-34A-12, 49-34A-41. 

http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-4
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-10
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-12
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-41


Statement M
Page 1 of 1

(a) (b) (c) (d) (e)
(a) + (b) (c) + (d)

Line 
No. Reference Per Books

Pro Forma 
Adjustments Adjusted Total

1 Operating Revenue
2 Sales of Electricity Stmt. I pg. 1 Ln. 14 215,699,899$       (59,355,396)$        156,344,503$       12,208,401$         168,552,904$       
3 Other Operating Revenue Stmt. I pg. 1 Ln. 25 33,237,836           (4,638,529)            28,599,307           -                         28,599,307           
4 Total Operating Revenue 248,937,735         (63,993,925)          184,943,810         12,208,401           197,152,212         
5
6 Operating Expenses
7 Operation and Maintenance Stmt. H  Ln. 136 154,728,047         (74,747,077)          79,980,969           -                         79,980,969           
8 Depreciation Stmt. J Ln. 20 27,909,862           3,584,757             31,494,618           -                         31,494,618           
9 Amortization Stmt. J Ln. 22 97,406                   4,300,416             4,397,822             -                         4,397,822             

10 Taxes Other Than Income Tax Stmt. L Ln. 18 5,359,279             66,743                   5,426,022             -                         5,426,022             
11 State Income Tax Sched. K-5 Ln. 1 3,403                     -                         3,403                     -                         3,403                     
12 Total Operating Expenses 188,097,996         (66,795,162)          121,302,834         -                         121,302,834         
13
14 Operating Income Before Tax Ln. 4 - Ln. 12 60,839,739           2,801,238             63,640,976           12,208,401           75,849,377           
15
16 Federal Income Tax Stmt. K. pg. 2 Ln. 68 14,025,480           1,128,515             15,153,995           4,272,940             19,426,935           
17
18 Return (Operating Income) Ln. 14 - Ln. 16 46,814,259           48,486,981           56,422,442           
19
20 Rate of Return Ln. 18 / Ln.29 8.83% 7.29% 8.48%
21
22 Rate Base
23 Plant in Service Stmt. D pg. 2 Ln. 24 1,016,264,830      92,428,757           1,108,693,587      -                         1,108,693,587      
24 Accumulated Depreciation Stmt. E pg. 1 (357,675,969)        46,889,614           (310,786,355)        -                         (310,786,355)        
25 Accumulated Amort. Acq. Adjustment Stmt. E pg. 2 Ln. 15 (3,156,280)            -                         (3,156,280)            -                         (3,156,280)            
26 Working Capital Stmt. F Ln 9 16,814,753           1,009,516             17,824,269           -                         17,824,269           
27 Other Rate Base Reductions Sched M-1 Ln. 59 (141,965,577)        (5,250,660)            (1) (147,216,237)        -                         (147,216,237)        
28
29 Total Rate Base Sum (Ln.23:Ln.27) 530,281,756$       135,077,228$       665,358,984$       -$                       665,358,984$       
30
31 Note 1: Schedule M-1 Ln.54 (o) + (q)  + Schedule M-2 Ln 38 + Schedule J-2 Ln. 10 + Schedule J-3 Ln. 16 + Schedule H-20 Ln. 11

BLACK HILLS POWER, INC.
OVERALL COST OF SERVICE

For the Pro Forma Test Year Ended September 30, 2013
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