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Binck Hills Power Gross Salage 5%
Cost of Removal 10%
Unit Property Depreclation Rate Anatysis Net Salvage 5%
Unit Property: Steam Production, Osage Plant Install Date 1953 2008
Retirement Date 2013
Service Life, Yrs 60
Historical and Forecast Plent Additions & Balances
A E: 3118 & Imp Initial Plant Balance bl
1a] IE] (€1 D] {E] I¥l 1G] [H] m U] (K] IL] L] IN]
) ) Ry ed Per Books Adjustments o Transzelion ECY Plant Balance
. Vintage Vintage Transaction Year Vintage Year Yan, Adiysted Transaction Year | Transfurs and
Line Year Age Balance | Additions Retirements | Relirements Additions Retircments Additions | Adjustments | Adiustmunis Per Books Simulated
1 1953 6o 2,046,367 - 2,046,267 2046,367
2 1954 59 167,853 26,060 0,240 26,060 6,246 2,066,181 2,066,181
3 1955 58 26,313 6,307 26,313 6,307 2,086,187 2,086,187
4 1956 57 26,564 6,368 26,568 6,368 2,106,387 2,106,387
5 1957 £ 26,825 6,429 26825 6,429 2,126,783 2,126,783
[ 1958 35 1823 27085 6492 27.085 6,492 2,147,375 2,147,375
7 1959 54 27.347 6,555 27,347 6,555 2,068,168 2,168,168
8 1960 53 27,612 6,618 27,612 6,618 2,185,161 2,188,161
L 1961 52 17,879 6,682 21,879 6,682 2,210,358 2,210,358
0 1962 51 432 28,149 6,747 28,149 6,747 2,234,780 2,231,760
11 1963 50 28,421 6812 23421 6,812 2,253 369 2,253,369
12 1964 49 28,697 6,878 28697 6878 2,275,188 227588
13 1965 48 28974 6,945 28,974 6,943 2297017 2,297,017
£ 1966 a7 1,657 29,255 7012 29,355 M2 2319461 2,319.461
15 1967 46 29,538 7,080 29,538 7,080 2341919 2341913
16 1968 435 29.824 7048 29,824 7.148 2,364,595 2,364,595
17 1968 44 0113 1218 30,113 7218 2,387.4% 2387490
8 1970 43 2521 30,405 7,287 36,405 7,287 2410608 2410608
B 1971 42 30,699 1,358 30,699 1358 2,433,948 2433,948
0 1972 41 5973 30,99 7429 30,996 7420 2,457,515 24357515
21 1973 40 31,296 7.501 31,2% 7501 2,481,311 248130
22 19714 39 3159 7574 31,599 7514 2,505,336 2,505,336
23 1975 38 31.905 T647 31,505 7,647 2,529,594 2,528,594
24 1976 37 32214 7 32,214 1721 2,554,088 2,554,088
25 1977 36 32,526 1.796 32,526 TH6 2,578,818 2578818
% 1978 3s 1313 250 1,871 32841 7871 2,003,787 2.603.787
27 1979 34 33,159 1948 33,158 7948 2,628,999 2628999
28 1980 32 459,599 33480 2025 33,450 8,025 2,654,435 2654455
2% 1981 32 33,804 8,102 33,804 8,102 2680157 2,680,157
30 1982 31 34,132 8181 33,132 8,181 2,706,107 2,706,107
N 1983 30 6,667 34462 8260 34,462 8,260 2,732.310 2732310
kY 1584 29 34,796 B340 34,796 8,340 2,758,766 2,758,786
3 1985 28 79,664 35,133 8421 35,133 a421 2,785478 2785478
34 1986 27 35473 8502 35,473 8,502 2,812,448 2.312.448
35 1987 26 35816 8.585 35816 8,585 2,839,660 2,839,680
36 1938 25 87422 36,163 8,668 36,163 8,668 2867176 2,867,176
37 1932 24 2867176 46,652 2,713,828 2,913,828
38 1990 23 103,313 2,194 {33.244) 2,981,703 2,981 503
ki 1991 22 37851 12,666 18717 3.006.888 3,006,388
40 1992 21 147,740 39,067 3,115,561 3115561
4] 1993 20 501,546 22,370 501,546 22370 3.504 737 3,594,737
42 1954 L] 1,337,982 20,747 1,337,983 7 4.902.973 4,502,973
43 1995 18 73372 AN - 4976345 4,976,345
44 1996 17 7,898 9,057 7,898 9,087 4,975,185 4,975,185
45 1997 16 SZL670 - 321670 4453515 4,453,515
46 1598 15 4,369 136,832 4,369 136,832 4,321,052 4,321,052
47 1399 14 - - 4,321,052 4,321,052
48 2000 I - - 4,321.052 4,321,052
49 2001 2 - - 4,321,052 4,321,052
50 2002 1 - - 4,321,052 4,321,052
51 2003 10 - - 4,321,052 4,321,052
52 2004 s - - 4,321,052 4,221,052
53 2005 8 . - 4,321,052 4,221,082
54 2006 7 - - (57372 4,263,680 4,263 680
55 007 6 128,368 128,308 - 104 4,392,152 4,392,152
56 2008 3 - - 4.392.152 4392152
57 Total 3 2867.176 S 2389001 § 773603 5 773642 § 31025928 $ 258753 § 5179463 3 VR0 $ 90512y § BTG3R547 & 82530134 § 170,175,681
Major Additiony/Retirements
1997 $ 321670
1994 § 1,337,083
Routine Activity £ 1051008 § 251093
58 Historical Interim Astivity 1.27% 0.31%
59 Forecast Interim Aclivity 0.50% 0.31%
&0 2009 4 21961 13,406 4,400,706
&1 2010 3 22,004 13,433 4,409,277
&2 2011 2 22046 13 459 4417865
(] 2012 1 22089 13,485 4,426,469
64 2013 o 4,426,469 -
& 5267564 § 1032211 5 187820999
‘Whole Life Depreciation Rate Calenlation
Ristorical Additions. 5,179,464
Forecast Additiors BR.10C
Total Additions 5,267,564
Gross Salvuge Value 221,323
Less Cost of Remaval 442,647
Net Salvage Value {221,323y
‘Tolal to be Recovered 5,488,838
Forecast Plant Balances 187,829,999
Whole Life Accrual Rate 2.92%
Cost of Removal Acerual Rate 0.24%
Whole Life Acerunl Rale (Exchuding Cost of Remaval) 3.16%
Depreciable Service Life, years 34.2

Remalning Life Depreciation Rate Caleulation

Account Ralancs 12/31/08 4,392,152
Forecast Additicns 88,100

Gross Sahage Value 221,322

Less Cost of Removal 442,647
Net Sulvage Valug @21.32%)
Forecast Plant Bajunces 17654318



Black Hils Power Gross Sulvage

Cosl of Remonal
Unit Property Depreciation Rate Analysis Net Salvege
Ualt Properiy: Steam Productien, Osage Plant Install Date

Retirement Date
Servioe Life, Y15
Historical and Forecast Plant Additions & Balances

%
0%
~5%
1953
2013
0

2008

Account: 312 Boller Plant Equipment Initia! Plant Balonce 4
Al [B} icl L] [E] IF] [<] H [t} &]] K] L [b1i [Ny
Reparted Per Books Adjustmenls to Transaction LOY Plant Balance ]
Vintage Vintage Transaclion Yeur h{ Adiusted Transagtion Year | Transfers and
Line Year Al Beg Balanee | Additions | Retirements | Retirements | Additions | Retiements | Additions Adjustments | Adjustments Per Books Simulated
1 1953 60 3,705,569 - 1,705,569 1,705,563
2 1854 5 7L.715 40,796 9,692 40,796 9,692 3,736,673 3,736,573
3 1955 58 41,138 o774 41,138 9774 1768037 3,768,037
4 1956 57 41,483 9,856 41,483 3856 3,799,665 3,799,665
5 1957 56 41,832 9,938 41,832 9938 3,831,558 3,831,558
6 1938 55 762 42,183 10022 42,183 10,022 3,863,719 3,863,719
7 1939 54 42,537 10,106 42,337 16,106 3,896,149 3,896,149
8 1960 53 42,894 10,191 42,894 14,191 3,928,852 3,928852
9 1961 52 43,254 10,276 43,254 10,276 3,961,830 3.961.830
0 1962 51 43617 10,363 43,617 10,363 3,995,084 3,995,084
11 1963 50 43,983 10450 43,983 10450 4284517 4,028617
12 1964 49 44,352 10,537 44,352 10,537 4,062,432 4,062,432
13 1965 48 44,725 10,626 44,725 10,626 4,096,531 4,096,531
14 L3966 47 45,100 10715 45,100 10,715 4,130,916 4130916
13 1967 46 45,478 10,805 45,478 10,805 4,165,590 4,165,550
] 1968 45 45,860 10,8%% 45,860 16,896 4200554 4200554
17 1963 44 46,245 10,987 46,245 10,987 4.235,812 4,235812
18 1870 43 12,642 46,033 11,079 46,633 11079 4,271,366 4.271,366
19 1971 42 47023 11,172 47,025 11,172 4307.219 4,307,219
20 1972 41 47413 i1,260 97,419 11,266 4,343,372 4,343,372
21 1973 40 47817 11,361 47,317 11,361 4,379,829 4379829
22 1974 39 48,21% 11,456 48,219 11,456 4,416,592 4,416,592
23 1975 38 48,624 11,552 48,624 11,552 4,453,663 4,453,663
24 1976 37 49,032 11,649 49,032 11,649 4,491,045 2,491,045
25 1977 36 2,200 43,443 11,747 49443 11,747 4,528,742 4,328,742
26 1978 15 49458 11,845 49,858 11,845 4,566,735 4,566,755
27 1979 k1) 15634 50,277 11,943 50,277 11945 4,505,086 4.603.086
28 1980 33 2,000 50,699 12,045 50,699 12,045 4,643,740 4,643,740
2% 1981 32 2000 51,124 12,146 51,124 12,146 4,682,718 4.682,718
30 1982 31 103,538 51,5353 12,248 51,553 12,248 4,722,023 4,722,023
31 1983 30 51,986 12,351 51,986 12,351 4,761,658 4,761,658
32 1984 29 20,365 52421 12,455 52,422 12,555 4,801,626 4,801,626
31 1983 28 52,862 12,559 52,862 12,559 4,841,929 4,841,929
34 1945 27 2,304 53,306 12,665 53,306 12,663 4,882,571 4,882,571
35 1987 26 53,754 127N 53,754 12771 4,923,553 4,923,553
36 1988 25 35014 54,205 12,878 54205 12878 4,94, 880 4,964,880
37 158¢ 24 4,964 880 34580 4,999,760 4,599,760
38 1990 23 156,510 {20,459) 5.136,211 5,136,211
39 1991 22 41052 25,267 4,058 5,157,597 5,157,907
40 1932 21 841,359 53,757 5,945,599 5,945,599
41 1993 0 1,183,608 39,085 73448 1183608 39,065 7,060,142 7.080,142
42 1994 19 " - 7090142 7.090,142
43 1995 18 31,356 7.500 31,356 7,500 7,113,398 713,998
a4 1996 17 26,378 106,337 26378 106,337 7,034,640 7,034,040
45 1997 6 55404 4,642 55404 9,642 a1 7,080,013 7.080,013
46 1998 15 - - 7.080,013 7.080.013
47 199% 14 24,743 8,500 24743 8,500 7.096,256 7,096,256
48 2000 13 - - 709,256 796,256
4% 2601 12 - - 7.095,256 T.096,256
50 2002 il 31,181 56,248 3181 56,248 7.071.189 7.071,189
51 2003 12 - - 7,071,182 7071189
52 2004 bl 71,202 4,734 1,202 4,784 7137607 1137607
53 2005 8 25,951 7,626 23951 7,626 2,155,932 7,155.932
34 2006 7 - - 35344 791275 7,191,215
55 2007 6 142,490 35014 142,490 35014 (234) 7.258.517 7,298,317
56 2008 5 - - 7208517 7,208,517
57 Total § 4964880 § 2672515 § 351740 § 353740 § 3357305 % 90425 3 8949619 § 661141 § 14862 $154995955 § 13520211 §  290.236866
Mejor Additions/Retirements
1993 § 1,183.608
Rotine Aclivily 5 1488907 5 353740
58 Historical Interim Activity 1.10% 0.26%
59 Forceast Interim Activity 0.50% ¢.26%
60 2009 4 36493 19,030 7.315920
6l 2010 3 36,580 19,136 7.333,364
62 01 2 36667 19,181 7350849
63 2012 1 36,754 19.227 7.368.376
64 2013 o (7,368 376) R
§ 7086112 § 743775 H 319,605,374

A-5

Whole Life Deprociation Rate Caloulation

Historical Additions 6,249.619
Forecast Additions 146,492
“I'otal Additions T006,112
Gross Salvage Value 368419
Lesy Cost of Romoval 736.838
Net Salvage Valus (368.419)
Tolal to be Recovercd 7,464,531
Forecast Plant Balances 319,605,374
Wheole Life Acorual Rate 2.34%
Cest of Removal Acenial Rate 0.23%
Whele Life Acerual Rate (Exeluding Cost of Removal) 2.5%%
Depreciable Service Life, years 428
Remalning Life Depreciution Rate Calculatiy
Ageount Balance 12/11/08 7.298,517
Forevast Additions 146 493
Gross Salvage Valug 358419
Less Cost of Rernoval 736,838
Net Satvags Value 368419
Farecast Plant Bulances 20,368,509



Black Hills Power Gross Sahage 5%
Cost of Removal 10%
Unit Property Peprecistion Rate Apalysis Net Salvage 5%
Unit Properdy: Steam Prodaction, Osage Plant Inslall Date 1953 2008
Retireiwent Date 2013
Service Lift, ¥rs 60
Historical and Forecast Plunt Additions & Balances
Accound 314 Turhagonerator Equlp Tnitial Mlant Balance i
ial [E! [l D] 2] iF] 16 [H| al il X1 1Ll ]| N]
Adjustments to Transaction EOY Plant Balance
Vinlage Vintage Yeur
Line Year Ape [ Additions | Rebirements | Adjustments | Adjosiments | Per Books Simulated
1 1952 60 2,661,025 - 2,661,025 2,661,025
2 1954 59 66690 18,300 4,552 18,400 4,552 2674872 2674812
3 1955 58 18,495 4,576 18,495 4,576 2,688,791 2,688,791
4 1956 57 18,592 4,600 18,592 4,600 2,702,783 2,702,783
5 1957 56 18,688 4,624 18,688 4,624 2,716,848 2,716,848
6 1958 55 18786 4598 18,786 1,648 2,730,985 2,730,985
7 1959 54 13,883 4672 18,383 1672 2,745,197 2.745.197
B 1960 53 18,982 4696 18,982 4,696 2,759,482 2,759,482
9 1961 52 19,080 4721 19,080 4,721 2,773,841 2,773 841
10 1962 31 19,180 4,743 19,180 4,745 2,783,276 2,788276
11 1963 50 19,280 4770 19280 4,770 2802785 2,802,785
12 1964 43 19,380 4,795 19,380 4,795 2,817,370 2817370
13 1963 48 19,481 4,820 19,481 4,820 2,832,031 2832031
14 1966 47 19,562 4,845 19,582 4,845 2,846,768 2,846,763
15 1967 46 13.684 4,870 19,684 4 870 2,861,582 2,861,582
16 1963 45 19.786 4,896 19,786 48% 2876473 2876473
17 1969 44 19,889 4,921 19,889 4,921 2,891 441 2,891,441
13 1970 43 19,993 4,947 19.993 4,947 2,906,487 2,906,487
1% 1971 42 20097 4972 20,097 4,972 2.521,612 2921612
20 1972 41 20,202 4,998 20,202 4,998 2,936,815 2,936815
21 1973 40 20,307 5,024 20,307 5024 2,952,098 2,952098
22 19714 k3l 20412 5,050 20412 3,050 2,967.460 2,967,460
23 1975 38 0,519 5071 20,519 307 2,982,501 2,982,901
24 1976 37 20625 5103 20,625 5,103 2,998,424 2,998424
25 1977 36 20,733 3,130 20,733 5,130 3,014,027 3,014,027
26 1978 35 20,841 3,156 20,841 5,136 3020711 3,023,711
27 1979 34 43,235 20,949 5183 20,449 5,183 3045477 3,045,477
28 1930 33 21,058 5210 21,058 3210 3,061,324 3,061,324
29 198} 32 21,168 5237 21,168 5,237 3,071,255 3.077,255
30 1932 31 21,278 5263 21,278 5,163 3,095,268 3,083,268
31 1983 30 21,388 5292 21,388 5202 3,109,364 3.109,364
32 1984 29 3,758 21,500 5319 21,500 5319 3,125,543 3,125,548
33 1985 8 4,843 21,612 5147 21,612 5347 3,141,809 3,141,809
34 1986 2% 707 21,74 375 21,724 5315 3,158,158 3,158,158
35 1987 20 21637 5403 21,837 5403 3,174,593 3,174,593
36 1938 25 21,951 5431 21,951 5431 3,191,192 3094112
7 1989 24 3,191,112 112899 21,617 360 3,223 3,282,394
38 1990 23 211,355 617 33244 3,505375 3,505,373
3% 1991 22 26,731 3478576 3478576
40 1992 21 195,001 45891 5,500 5627686 1,627,686
41 1993 20 T47,773 1.701 THLITS - 4,375 458 4,375,458
42 1994 19 - - 2375458 4375458
43 1405 18 - - 4,375,458 4,375,458
44 1996 17 - - 4,375,458 4,375,458
45 1597 16 32618 7929 17,285 32618 7529 4,400,147 4,400,147
46 1998 15 - - 4,400,147 4,400,147
47 1999 14 - 4,400,147 4,400,047
48 2000 13 - - 4,400,147 4,400,347
49 2001 12 11,637 11,637 - 4411,783 4411785
50 2002 11 - - 4411785 4411783
sl 2003 10 - 4,411,785 4,411,785
52 2004 g - - 4411785 4,411,785
53 2005 8 8,524 3,081 8524 3,081 4,417,227 4417227
54 2006 7 10,627 10,627 - {107,873) 4,319,981 4,319,981
55 007 6 237 17,285 237 12,285 20 4,302,953 4,302,953
56 2008 5 313,906 313.906 - 4616858 4,616,858
57 Total $ 319,112 § 1644575 § 144220 § 144219 § 336534 § 174272 $ 449705 § 201567 § (746100 SID5057.990 5 B4,300612 § 189,338 601
Mnjor AdditionyRetiremants
1093 3 ML
2008 5 313906
Rovtine Activity $ 582897 3 144220
58 Higtorical Interim Activity 0.6%% 0iTA
59 Forecast Intezim Activity 069% 0.17%
60 2069 4 31,923 7,898 1,640,883
6l 2010 3 32,089 7,94 4,665,033
62 2011 2 32256 7981 4,689,309
@ 2012 1 32424 2002 4713711
64 2013 0 13,713,711) -
§ 4619398 § 234408 & 20B.067.537
Whole Life Deprecfatlon Rate Cufculation
Historical Additions 4,490,105
Forecast Additions 128,693
Total Additions 4619398
Gross Salvage Value 235686
Less Cost of Removal 471,371
Mot Salvage Value (235,686}
Tolal to be Recovered 4,855,084
Forecast Plant Balanees 208,067,537
Whele Life Accrual Rate 2.33%
Cost of Removal Agcrual Rate 0.23%
‘Whole Life Acenul Rate (Fxchuding Cost of Removal) 2.56%
Depreciable Service Life, years 429
Retmtaining Life Depreclation Rate Cafenfat
Agegunt Balance 12/31/08 4,616,858
Foregast Additivns 128,693
Gross Salvage Valug 235686
Less Cost of Removal 471,371
Net Salvage Value (235.686)
Forecast Flant Balances. 18,708,936

A-6




Black Hllls Pawer Gross Salvage 5%
Cost of Removal 10%
Uit Property Depreciation Rate Abalysis Net Salvage +5%
Ualt Property: Sicam Production. Osage Plant Install Date 1953 2008
Retireinent Date 2013
Serviee Life, ¥rs G0
Historical and Forccast Flant Addjfions & Balances
Accoune: 315 Accessary Electrlc Equipment Initiel Plant Balanee n
(A} {8 <l (D] [E] IFl o] [H] o 31 1] 18] My 1|
|———— Reported Per Books o Transacli EQY Plant Balance
Vinlage Vinage Trnsaclion Year T Vintage Year Year Adjusted Trausaction Year | Tramsfers and
Line Year Age  |'Beg Balanec | Additions | Retirements | Retirements | Additions | Retiréments | Additions Adjustments | Adjustments | Per Bool Simulated
1 1953 60 348,628 - 343,620 348,629
2 1954 59 1,215 453 1,218 433 349,391 349,391
3 1935 58 1,218 433 1,218 434 350,155 350,155
4 1956 57 L 435 1221 455 350,920 350,920
5 1957 56 1223 456 1,223 456 351,687 351,687
6 1958 55 1,226 457 1,226 457 352 456 3152456
7 1959 54 1,229 FE 1319 458 353,226 153226
g 1960 53 1,232 459 1,212 455 353,008 353,098
9 1961 5 1234 460 1,234 460 354,772 %4
10 1962 51 1,237 461 1,237 461 355,548 355548
1 1963 50 1,240 462 1240 462 356,325 136,325
12 1964 49 1,242 463 1,242 463 357,104 357,104
13 1965 48 i,245 464 1,245 464 357,884 357 884
14 1966 47 1,248 463 1.248 465 358,667 358,667
15 1967 46 1,250 466 1,250 466 359450 359450
16 1968 45 1,253 468 1,283 468 360,236 360,236
17 1969 44 1,256 469 1,256 469 361,024 361,024
% 1970 43 1,259 70 1,259 470 361,813 361,813
19 1971 42 1.261 a7t 1261 471 362,604 362,604
20 972 41 1,264 472 1,264 472 363,396 363,306
21 1973 40 1.267 473 1,267 473 364,192 364,191
22 1974 19 1.270 a7 1,270 474 364,987 364,087
23 1575 38 1,273 475 1273 475 365784 365,784
24 1576 7 1273 476 1275 476 366,584 366,584
25 1977 36 1,278 477 1,278 477 367,385 367385
26 1978 35 1,281 478 1,281 478 368,188 368,188
27 1979 Kzl 1,284 479 1,284 479 368,993 368993
3 1980 33 1,286 480 1,236 480 369,800 369,300
29 1981 iz 1,289 481 1,289 481 370,608 370,608
30 1982 3 1,292 482 1,292 482 371418 Mg
31 1983 30 1,295 483 1,245 433 372,230 372,230
32 1934 29 1,298 484 1,298 434 373,04 373,044
33 1985 3 1301 485 1302 485 373859 371,839
34 1986 27 1,303 486 1,303 486 374,676 374,676
35 1987 2% 1,306 487 1,306 487 375495 375495
k13 1988 25 1,309 188 1,309 488 176316 176,316
37 1989 I 376,316 - - 376,316 376,316
3% 1990 3 R . 376,316 376,316
39 1091 22 R . 376,316 376,316
40 1992 21 5576 5,676 - 381,992 381,992
41 1993 b1 108,772 108,772 - 450,763 490,763
2 1904 19 B . 490,763 490,763
P 1905 18 - - 290,763 490,763
“ 1996 17 10.760 10.760 - 501524 01524
a5 1997 is - - 501,524 501,524
46 1938 15 20,127 19,982 20,127 - 330,680 881,330 281,330
17 1969 14 - - 162,486 1,043,817 1,043,817
p 2000 13 - . 1,043,817 1,643,817
o 2001 12 . . 1,643,817 1,042,817
50 2002 n 6,817 6,817 - 1,649 1,052,282 1,052,282
5 2003 10 . - 1,052,282 1,052,242
52 2004 9 . - 167 1052230 1,052,450
53 2005 g 10,384 19,982 10,184 19,982 1,042,652 1,042,652
54 2006 7 - - 12236 1,054,888 1,054,888
55 2007 6 - - 1,054 888 1,054,288
56 2008 5 - - 1,054,888 1054 288
57 Total s 376316 5 16233 ¥ 19952 % 19982 3 392790 3§ 16474 § 555116 3 36456 3 S36218 § 13042347 § 15363388 % 28,406,230
Major Additions/Relirements
1993 $ 108772
Routine Activity $ 53,564 § 19,982
58 Historical Interim Astivity 0.35% 0.13%
59 Forceast Interins Activity 035% ¢.13%
60 2009 4 3,578 1,312 1,057,194
61 2010 3 1,686 1373 1,039,504
62 011 2 3,694 1378 1,061,820
63 012 1 3,702 1,381 1,064,181
] 2013 0 (1064,141) e
3 5698% % 41,962 3 32,648,850

Whole Life Depreciation Rate Calculation

Historical Additions 355,126
Foreeast Additions 14,760
T ot Additions 569,386
Gross Salvage Value 53,207
Less Cost of Removal 106,414
Net Salvage Value (533,207
Total to be Recovered 623,093
Forecast Plant Balances 32,648.850
Whole Life Acerual Rate 1.91%
Cost of Removal Acerual Rate 0.33%
Whole Life Accrual Rate (Exclwling Cost of Removal) 223%
Depreciable Serviee Life, years 52.4
R ining Life Depreciation Rate C: I
Aceount Balance 12/31/08 1.054,888
Foreenst Additions 14,760
Gross Salvage Value 53,207
Less Cost of Removal 106 414
Nel Salvage Velue {53,207y
Forecost Plant Balonces 4,242,650

A7




Black Hills Povser Gress Salvoge 5%
Cost of Remowal 10%
Unit Preperty Depreciation Rate Analysis Net Salvage 5%,
Unit Properiy: Stenm Production, Osage Plant Install Date 1953 2008
Retirement Date 2013
Service Life. Yz 60
Historical tud Forecast Plant Additions & Balances
Account: 316 Miscellancous Power Equipment Initial Plant Balanee [
1a] 1Bl i 1D} [Ej (F1 IG] [H] U] o} X! Lt I} L]
Reported Per Books to Transactjon ECY Plant Belapae
Vinloge Vintage Tmnsaction Year Vintage Year Year Transfers and
Line Year Age Beg Balance | Additions R Is Adjustments | Adjustnients I Der Books Simulated
1 1953 60 132992 - 132,092 . To1azem
2 1954 59 e 2462 0% 133,146 133,146
3 1955 58 313 2,502 313 137,333 137335
4 1956 57 2,542 318 2,542 318 139,559 139,559
3 1957 56 2,583 323 2,583 323 141,819 141,819
6 1958 55 2625 328 2,625 328 144,116 134,116
7 1959 54 2.668 4 2,668 334 146,449 146,499
3 1360 53 2701 339 27 33% 148,821 148,821
9 1961 52 2,755 345 2,755 345 151,231 151,231
10 1962 51 2,799 s 2,799 350 153,680 153,680
11 1963 50 2,845 356 2,845 356 156,169 156,169
12 1964 49 2381 ez 2,891 362 158,698 158,698
13 1365 48 2937 367 2,937 367 161,268 161,268
14 1966 47 2,985 3n 2,985 373 163,380 163,880
15 1967 46 3,033 379 3,033 379 166,53 166,534
16 1968 45 3,083 386 3,083 386 169,231 169,231
17 196% 4 353z 192 3,132 392 171,472 171972
18 1930 43 3.183 398 3,183 398 124,757 174,757
12 1971 42 438 3,235 403 3,235 405 177,587 177,387
20 1972 41 3,287 4n 3,187 4l 180,463 180,463
a1 1973 20 300 3,340 418 3340 113 183,385 183,385
2 1974 39 3394 423 1394 425 186355 186,355
23 1975 34 3449 431 3,449 431 189,373 189,373
24 1976 37 3.505 438 3,505 438 192,440 192,440
25 1977 36 133 3,562 446 3562 446 195,556 195,556
6 1978 35 950 3,620 453 3.620 455 198,723 198723
27 1979 3 1850 1678 460 3678 460 201,942 20 942
28 1980 33 3,043 3,738 168 3,73 468 205,212 205212
2 1981 32 3.798 475 3,798 £75 208,535 208,535
30 1932 3L 3,860 483 3,860 483 211,912 211,512
3 1283 kI 1922 491 3922 421 215,344 215,344
3z 1984 29 3.986 499 1,986 499 218,832 213832
n 1985 28 s 4051 507 4,051 507 212,376 222,37
34 1936 27 4116 515 4116 515 225,977 225977
35 1987 26 4,183 523 4,183 523 229,637 229637
36 1988 5 5495 4,251 532 4,251 532 233355 233,355
7 1989 24 233,355 16,456 249,811 249,811
38 1990 n 22,924 36,023 236,712 236,12
) 1991 2 10,097 3,058 96,458 340,239 340,239
40 1992 21 12,911 353,150 353,150
2 1993 . 14,373 14373 . 367.523 367,523
a7 1994 19 5,898 5,898 - 373421 373,42
43 1995 18 4.964 4964 - 378386 378,386
44 1994 17 - - 101,391 479,772 479.777
43 1997 16 7352 - 7.352 472,435 472,425
46 1998 15 7041 3,033 7,941 - 480,366 480,366
a7 1999 14 947 047 - 481,313 481,313
45 2000 13 1825 1825 - 5,729 458,868 488 368
49 2001 12 3738 1738 - 492,605 492,605
50 2002 1t 22.53% 22,539 - 515,144 515,144
51 2003 10 - - 515,144 515,144
52 2004 g 0257 6,495 6,207 6,495 514,946 514,946
53 2005 8 2502 2,502 - 517449 517449
54 2006 7 21870 21,870 - (88,392) 450,927 450,927
558 2007 6 4,128 3,033 4,128 3033 452,022 452,022
36 2008 5 - - 452,022 452,022
57 Total $ 233355 5 15%dll % 55,961 55961 3 241703 5 14347 3 M4 F 31227 8§ 115217 § 6430662 3 9612253 § 15.042.915
Major Additions/Retirements
1990 3 36,023
Routine Activity 3 15940 3 19,938
58 Historical Interim Activity 1.85% 0.23%
59 Forecast Jlerim Activity 1.00% 0.23%
0 2009 4 1526 1,046 455,495
&1 2010 3 4,555 1,055 458 996
62 20N 2 4,5%0 L.063 462,524
63 2012 1 4,625 107 466,078
64 2013 ¢ 1466.078) -
3 363016 % 15462 3 16,836,009
Whale Life Depreciation Rate Caleulation
Histerical Additions 344726
Forecast Additions 18,290
Tolal Additions 363,016
Gross Salvags Value 23,304
Leas Cost of Renmoval, 46.608
Net Salvage Value (23,304
Tolal to b Recovered 386,520
Forecast Plant Balances 16,886,009
Whols Life Acerual Rate 229%
Cuost of Removal Acerua] Rate 0.28%
Whole Life Accrual Rate (Exeluding Cost of Removal) 2:56%
Depreciable Service Life, years 37

Rematning Life Depreciativn Rate Caleutation

Account Bolance 12/31/08 432,022
Forecast Additions 18,290

Gross Salvage Yalue 23.304
Less Cost of Removal 46,608
Wet Salvage Value {23304y
Forecast Plant Baluzces 1,842,004



Summary by Plant
Black Hills Power
Ben French Facility

Direct Investment Depreciation
Account  Description 20085 Rate

310 Land

311 Structure & Improvements 2,119,670 2.68%
312 Boiler Plant Equipment 6,403,948 3.90%
313 Engines & Engine Driven Generators 0 0.00%
314 Turbo Generator Equipment 3,105,937 3.46%
315 Accessory Electric Equipment 747,759 2.24%
316 Misc Power Equipment 459,835 3.78%

Total 12,337,149 [ 3 49%|whole life weighted average rate

Remaining Life Depreciation Rate Calculation
Per Books Balance 12/31/08 13,360,210
Forecast Interim Additions 7,221,185
Forecast Gross Salvage Value 966,460
Forecast Less Cost of Removal 1,932.91%
Forecagt Net Salvage Value (966,460}
Forecast Total to be Recovered with COR 21,547,854
Forecast Total to be Recovered w/o COR 19,614,935
Accumulated Depreciation (2008 EOY)  (13,050,958)

Forecast Remaining Life Balance with COR 8,496,897
Forecast Remaining Life Balance w/o COR 6,563,977
Forecast Plant Ralances 234,568,689

Remaining Life Rate with COR 3.62%
Remaining Life Rate w/o COR 2.80%
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Black Hllls Power Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysls et Salvage ~5%
Unit Property: Steatn Produttion, Ben French Plant Install Date 1960
Retiremient Date 2023
Servige Life, ¥rs 63
Historical and Forecast Plxnt Additlons & Balances
Account: 311 Structares & Improvements Initiel Flant Balarsee u
Al 1B IC] ] IE] 1] jiel] |H] i 4} K] 1%} M INj
Reported Por Books | “Adjustiments lo Transaction L EGY Plant Balance
Vintage Vintage Transaction Year Vintago Year Yaay Adiusted Transaation Year | Transfers and
Line Year A Beg Bolmmee | Additions Retirements | Relirements Additions I_Rciimnems Additionsm Adiustments | Adjustments | Per looks Shinulated
1 1960 63 1,645,152 - 1,645,152 1,643,132
2 1961 62 o 7282 18,125 7.282 1,655,995 1,655,993
3 1962 61 110,466 18,245 7310 18.245 7330 166,911 1,666,911
q 1963 60 18,3635 7378 18365 7378 1.677,898 L677.898
5 1964 59 18,486 7426 18,486 7,426 1,688,957 1,688,957
6 1965 58 18,608 7475 18,608 TATS 1,700,090 1,700,090
7 1966 57 18,73 7,525 18,731 7,525 1,721 .29 1,711,296
8 1957 36 18,854 T.5M 18,854 7573 1,722,576 1,722,576
9 1968 335 18978 7624 18973 7624 1,733,930 1,733,930
L] 1969 4 15,103 7674 19,103 TET4 1,745,559 1,745,359
11 1970 53 19,229 7125 19229 725 1,756,863 1,756 863
12 1971 52 567 19,356 1,776 19,336 7776 1,768,443 1,768,443
13 191 31 19,484 7.827 19484 7827 1,780,009 1,780,099
iu 1973 50 13,612 1878 19612 7879 1,791,832 1,791,832
is 1974 49 18,741 7,931 19.741 7,931 1,803,643 1,803,642
16 1975 48 19871 7,983 12.871 7.983 1.815,531 1.815,531
17 1976 47 20,002 8036 20,002 8036 1.827.498 1,827 498
13 1977 46 20,11 082 20,134 8,089 1.839,544 1839544
19 1978 45 20,267 8142 20,267 8,142 1,851,669 1,851,669
0 1979 4“4 2040 8,196 20401 819G 1,863,874 1,862,874
21 1980 43 16,059 20,335 8,250 20,535 8250 1,876,159 1,876,159
2 1981 a2 7135 20,670 8,04 20670 8,304 1,B88,526 1,858,526
23 1982 41 3853 20507 8359 20807 8,359 1,500,974 1,500,974
24 1583 40 20,944 2414 20944 8414 1,913,504 1.913.504
25 1984 30 21,082 2469 2108 8469 1,926,116 1,926,116
16 1985 8 21,221 8,515 21221 8,525 1,938,812 1.938.812
7 1986 37 3,566 21,361 2,581 21361 8,381 1,951,591 1951591
28 1987 % 21,501 8,638 21501 8,618 1.964,455 1,964,455
20 1088 35 39,280 21,643 8,695 21643 8.695 1.977.403 1,977,403
0 1989 34 1977403 5,156 567 0155 567 1.985,992 1,985,992
31 1520 33 3,453 34,000 3453 34,000 1,955,445 1,935,445
32 1991 2 57,884 18,022 $7.884 18,022 1995307 1,983.307
k£ 1952 31 32,045 3018 32,045 3018 2024334 2024334
34 1993 30 42,529 64,172 42,529 64,172 2,002,601 2,002,691
35 1994 29 0,559 60,359 - 2,063,050 2,063,050
36 1995 28 4810 4810 - 2,067,860 2,067,860
37 1996 Fal 78,597 1.265 78,597 1,265 2,145,193 2,145,193
e 1997 2 - - (135,750) 2,009,403 2,009,403
39 1998 25 - - 2,009,403 2,009,503
20 1699 24 - 2,009,403 2,009,403
a 200 5 - 2,009.403 2,009,403
a 2001 n . - 2,009,403 2.009.403
43 2002 21 25330 16,750 25,330 16,750 2017982 2,017,982
24 2003 0 12,030 12030 - 03003 2930;113
45 2004 19 100,652 43,133 100,652 43,133 2,087,532 2,087,352
46 2005 18 8,945 8,946 - 2,096,478 2,096,478
47 2006 17 12,576 14,576 . 2,617 2,119,670 2,119,670
3 207 16 - - 2119670 2,1196%
49 2008 15 - - 2119670 2119670
50 Total T 1977403 § 450,368 5 LBDS27 § 180926 § 2200508 3 123,105 § 2630876 § 404,032 §  (127173) § 52384699 $40.877900 § 93,262,599
‘Major Additions/Retirements
Routine Activily § 450368
51 Historical Inferim Activity 1.10% 0445
52 Forecast Interim Activity 110 0.44%
23353 9,382 2,133,642
:: gg?t? 1I; 23507 9444 2,147 705
35 2011 12 23,662 9,508 2,161,862
36 2012 1 1818 9.568 2176111
s 2003 10 23,975 9,632 2,190,455
58 014 9 24,133 9.695 2204393
59 2015 E 1,29 9,757 2219626
@ 2016 7 24,452 2,823 2234,055
&1 2007 6 24,613 9,888 2,248,780
P 2018 s 24,776 9,953 2,6360%
P 2019 4 24.9%9 10019 2,278,523
& 020 3 25,103 10,085 2,293,541
65 021 2 25,269 10,151 2,308,659
& 2022 | 25,435 10.218 2.523.876
pos 203 0 @A ET6) -
$ 1977403 3 450368 5 180027 § 180926 5 2200508 § 223105 § 2992305 % 541,155 8 (2451049 3 124,447,729
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VWhote Life Depreciatfun Rate Calenlution
Historical Additions
Forceast Addilions,
Total Additions
Gross Salvege Yalue
Loss Cost of Removal,
Wet Snlvage Value
Total to be Recoversd

Foreeasi Plant Balances
Whole Lif Acerdal Rate
Coxt of Removal Aceruzl Rate

Whole Life Accmal Rate (Excluding Cost of Removai)

Deprreciable Serviee Lile, years

2,550,876
341329
2,992,205
116,194
232388
(116,193
3,108,398

124,447,729
2.50%
0.19%
2.68%

40.0

Remuining Life Deprecia tive Rare Calcnlation

Account Balance - 12/31/08
Farccast Additions.

Gross Salvage Value

Less Cost of Removal

Net Splvage Value

Forecast Plant Balanccs

2.119,670
341,329
116,194
232,388

(116,194

31,185,130



Black Hllls Power Gross Salvage 5%
Cost of Reoval 10%
Uit Property Depreclation Rate Analysis Nt Salvage 5%
Unit Property: Steam Prodection, Ben French Plant Install Dale 1960 208
Retiremsnt Date 023
Service Life, Yrs 63
Historical and Forecast Plant Addltions & Balances
Account; 312 Boller Plaat Equipment Initial Plant Ballance f
[4] IB] i< 1 [E] [F 1G] 1H] 1 1 IK] L] M) N
Reported Per Books Adj o T: TIOY Plant Balance
Vinlage Vinlage Transaction Year T vintege Year Year Adjusted Tronsaction Year | Transfers and
Line Year Age Beg Balance | Additions Retirements | Retirements | Additions | Rethements | Additions Retirements | Adjustnents | Adjustments Per Books Simulnted
1 1960 &3 2,500 ] 3,820,187 - 380,187 3.320,187
2 1961 62 52,984 12,648 52,984 12,641 3.460,530 3,860,530
3 1962 61 30,480 53,544 12.7%4 53.544 12,784 3,901 299 1,901,299
4 1963 60 54,100 12,900 34109 12,909 3,942,399 3,942,499
5 1964 59 54,681 13,046 54,681 13046 3,984,134 3,984,134
& 1965 38 53,258 13,183 55,258 13,183 40262018 4026 209
7 1966 37 35,842 13323 55842 13323 4,068,728 4,068,728
8 1967 56 36,431 13,463 56,431 13463 4,111,696 4,111,696
9 1968 35 57,027 13,605 57,027 13,605 4,155,118 4,155,118
10 1963 34 57830 13.74% 57,630 13,749 4,198,993 4,198,999
11 1970 53 58,238 13,804 54,238 13,894 4,243,343 4,243,343
1z 1971 sz 38,833 14041 58.853 14,041 4,288.155 4,288,155
13 1972 Si 59,475 14,189 55475 14,139 4,333,440 4,333,440
It 1973 50 60,103 14,339 60,103 14,339 4379204 4,379,204
15 1974 43 0,738 14,491 60,738 ladyl 4,425 451 4423451
16 1975 48 61,372 14,644 61,379 14,644 4.472,186 4472186
17 1976 47 62,027 14,798 62,027 14,798 4519415 4519415
18 1977 46 62,682 14,935 62,682 14,953 4,567,142 4,567,142
1% 1973 45 63,344 1 63,34 15,113 46153M 4.615374
20 1979 44 6,000 64,013 15271 64,013 15,272 4,664,115 4.664.115
21 1980 43 93,487 64,689 15433 64,689 15433 4713371 4,713,371
22 1981 42 32,549 65,372 15,596 65372 15,596 4,763,147 4,763,147
3 1982 41 12,941 66,063 15.761 066,061 15761 4,813,448 4,813,448
24 1983 40 66,760 15,928 66,760 15928 4,864,281 4,864,281
5 1984 kL 67,465 16096 67463 14,096 4915 551 4915651
2% 1935 38 68,178 16,266 68,178 16,266 4,967,563 4,967,563
27 1986 37 68,892 16437 68,898 16,437 5.010,023 3020023
b1 1987 36 69,625 16611 69,625 16,811 3,073,037 5073037
1l 1938 35 72919 0,361 16,787 70,361 16,787 5126612 5.126,612
30 1939 34 5,126,682 37022 29,189 37022 - 5,163,634 5.163,634
3] 1990 33 52835 353 52835 9353 5,207,113 5207115
17 1991 1 15092 15092 - 5222208 5,222,208
33 1982 n 148634 13372 41,778 148,634 133732 4,701 5241811 524180
34 1983 kL] 21,689 21,689 - $,263,500 5,263,500
35 1994 29 35,582 2,092 35,582 2,092 5,296,989 5,296,989
36 1995 28 129310 7,100 35,265 123310 7,100 54152199 5,419,195
37 1926 27 - - 5,419,199 5419,199
38 1997 26 11,134 P34 - T4,036 3,5042G9 5,504,369
39 1998 25 57,570 57570 - 5,561,939 5,561,939
40 1999 24 26,381 8.000 26.381 £.000 5,580,320 5,580,320
41 2000 23 N80 28,500 271,830 28,500 (79.802) 5,703,848 5,743,348
42 2001 22 - - 5,743,848 5,743 348
43 2002 21 14,484 19.484 - 5,763,332 5,763,332
44 003 20 - - 5763332 5763332
a5 2004 19 89,039 41,778 89039 41,778 5,810,591 5,810,593
46 2005 18 22,792 3,588 22,792 1,588 5829796 5,829,796
a7 2006 17 230602 12,019 230,602 72018 92,704 6,080,183 6,080,183
48 2007 16 205698 29.18% 205,668 29,189 6,256,591 6,256 6%1
49 2008 15 182,522 35365 182,522 35,263 6,403,948 6,403 948
50 Total $ 5126612 § 1557214 § 371517 § 371517 § 5515856 § 409345 3 7093070 5 780861 3 91,639 3128834355 S 112,27585} $ 241110208
Major Addilions/Retiremenls
Routine Activity s 1557214
51 Historical Intetim Activity 1.39% 0.33%
52 Forecas! Interim: Activity 139% 033%
53 2009 14 88,820 21,150 6,471,577
54 2010 13 89,758 21,414 6,539,921
55 2011 12 1,990,706 1640 8,508,986
56 2012 n 118,016 28,156 8,508,846
57 2013 10 119,262 28453 8589655
58 2014 9 120,522 28,754 8,781,422
59 015 8 121,794 29,057 8.874,159
60 2016 7 1,272,757 29,364 1,117,552
61 2017 & 134,195 36,788 11,234,959
62 2018 3 155,824 37,176 11,333,607
3 19 4 137469 37,569 11,473,508
6d 2020 3 159,132 37565 11,554 674
65 2021 H 160,813 38366 1LAT121
[ 022 1 162,311 38772 11,840,860
67 2023 ] {11,840,860}
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§17.064,749 § 12153527

§ 377,907,085

Whole Life Depreciafion Rate Calcutafion
Historical Additions 7,093,171
Forceast Additiona 5871578

Total Additions 12,964,749

Gross Salvage Value 592,043

Less Cost of Removal, 1,184 086
Het Salvage Yahie (592.043)

Total to be Resuvered 15,356,792

Foreeast Plant Balagces 377,907,053

Whele Life Accrunl Rate 3.59%
Cest of Removal Acerual Rate 0.31%
Whole Life Accrual Rate (TExeluding Cost of Removal) 3.90%
Daptaciable Service Life, yeprs 219
Life Rate Calculati

Account Bplanee 12/31/08 6403948
Forecast Additions 5,871,578

Gross Salvage Value 592,043
Less Cost of Removal 1,184,086
Mot Salvage Value (592,043)

Foreeast Plant Balonees 136,796,847




Blxck HUls Power Gross Salvage 5%
Cost of Removal 0%
Unit Property Depreclation Rate Analysis Wet Salvage -5%
Untt Property: Steam Production, Ben French Plant fnstall Date 1960 2008
Retirement Date 2023
Service Life, Yrs 63
Historical and Forecast Plant Additions & Balances
Account; 314 Turbogeneraior Equipment Initin) Plant Balance LH
[Af 18) < (] [E] IF] ™| N
] Reporied Per Books FOY Flant Batagos
Vintage Vintage Transaclion Year [ Vininge Year
Line Year Age | Beg Bakings | Additions | Reurcments j Retirements Simulated
1 1960 63 ke 1247946 - 1,247.%4¢ 1,247,946
z 1961 62 19,893 2,399 19,893 2399 1,265.440 1,265,440
3 1962 61 43,500 20,172 2432 20,172 2432 1,283.180 1,283,180
4 1963 60 20,455 2,466 20455 2,466 1,301,168 1,301,168
5 1964 3% 20,741 2,501 20,741 2.501 1,419,408 1,319,409
6 1965 58 21,032 2,536 21032 2536 1337905 1,317,905
7 1966 57 327 2,572 21327 2372 1,356,660 1,356,660
8 1967 56 21,626 2,608 21,626 2,608 1,375.679 1,375,679
9 1968 55 21,929 2,644 21,929 2,644 1,394,964 1,394,964
10 1969 52 22,237 2,681 22,237 2,681 1414.519 1414519
n 1570 53 22,548 219 22,548 2,1¢ 1,434,348 1,434,348
12 1571 52 22,864 2,757 22,864 2757 1,454,456 1454456
13 1972 51 23,185 2,79 23,185 2,7% 1,474,345 1474345
L3 1973 30 23510 21,835 23510 2,833 1,495,520 1,495,520
15 1974 19 23840 2,875 23 840 2875 1,515,485 1,516,485
16 1975 48 24,174 2915 24,173 2915 1,537,744 1,537,744
17 1976 47 24,513 2936 24313 2,950 1,559.301 1,559,301
18 1977 46 24 856 2,997 1,856 2,997 1,581,160 1,581,160
4 1978 43 25.205 3019 23205 3039 1,603,325 1,603,325
20 197¢ 44 25558 3082 25,558 3,082 1,625,802 1,625,802
21 1980 43 25916 3125 23916 3,125 1,648,593 1,648,593
22 1981 42 26 280 3169 26 280 3.169 1,671,704 1,671,704
23 1982 41 26,648 3213 26,648 3213 1,695.139 1,605,130
24 1983 40 27,022 3,258 702 3258 1.718.902 1,718,902
25 1084 39 21,400 3304 27400 3,304 1,742,998 1,742,998
26 1985 38 27,764 3,350 27,784 3,350 1,767,433 1,767,433
7 1986 37 28,174 3397 28174 3,397 1,792,209 1792209
28 1987 36 28,569 3,445 28,569 3445 1,817,334 1,817,334
29 1988 35 28,969 3,403 28.069 3,493 1,842,810 810
30 1989 34 1,842 810 131971 - - 1842810 1,842,810
3 1990 13 3255 3255 - 1,846,064 1,846,064
3z 1991 32 32399 5,000 32,399 3,000 1873463 1,873,463
33 1992 3t 124,888 20,000 124,888 20900 1,978351 1,978,351
34 1993 30 98,838 17,500 98,538 17,500 2,059,689 2,055,689
335 1994 29 47,259 1,000 47.258 1000 2,105.948 2,103,948
36 1995 % 8910 8910 - 2,114858 2,114,858
37 1996 27 - - 2,114858 2,114,858
32 1997 26 - 2,114.858 2,114,858
35 1938 25 - 2,114,858 2,114,838
40 1959 24 - 2,114,858 2,114,858
41 2000 3 - - 2,114,858 2,114,858
42 2001 22 - - 2,114,858 2,114.858
43 2002 21 269232 269232 - 2384000 2384090
44 2003 20 - - 2,384,0% 2,384.090
45 2004 1% - - 2,384,090 2,384,090
A6 2005 18 - - 2,384.0% 2,384,050
a7 2006 17 - - 2,384,090 2,384,000
48 2007 16 116,549 41,066 41,066 116.54% 41,066 2459372 2459572
49 2008 15 778336 131,971 778,336 131,871 3,105.937 3,105,937
50 Total $ 1842810 § 1470664 5 216337 & 216537 § 1,9233M % 81,564 § 3404038 § 298,101 § - §34,276,978 543996286 § 88273263
Major Additions/Retirements
2008 3 778336 %3 131971
Routine Activity 3 1329 5 B4 566
51 Historical Interim Activity L59%% 0.15%
52 Tozecast Inleriin Activily 1.59% 0.19%
53 2009 14 45,581 5900 3,149477
54 2010 13 50,205 6054 3,193,628
55 011 1z 50,908 6,139 3238398
56 2012 11 51622 6,225 3,283,796
57 2013 10 52,346 6,512 3329830
58 2014 9 53,080 6,400 3376305
59 2013 3382 6,490 3,423,843
60 2016 7 53,578 6,581 3471840
6] 017 € 35,343 6673 3,520,510
62 018 - 56,119 6,767 3,569,862
63 2019 4 56,9068 6,862 3.619.206
64 2020 3 51,704 6,958 3.670,652
65 2021 2 58,513 1055 3,722,109
66 2022 1 59333 7134 3,774,287
67 2023 o (3,774,287) -
3 4164028 § 389,701 3 136617911

Whole Lifz Deprecialion Rate Calcelation

Ilistorical Additions 3,404,038
Foreeast Additians 759,990
Total Additions 4,164,028
Giross Salvege Value 188,714
Less Cosl of Removat 377429
Het Salvage Value (188.714)
Tatal to be Recovercd 4352743
Furceast Plant Balances 136,617,911
Whole Lile Acenunl Rate 3.19%
Cost of Removal Acenual Rate 0.28%
Whele Life Accrual Rate (Exciuding Cost of Reinoval} 3.46%
Depreciable Service Life, yeary 289
R ing Lifc Dey Raie Calculati
Account Balance - 123108 3,105,937
Foreeasl Additions 759,990
Gross Sabvage Value 188,714
Lesy Cost of Removal 377429
Mot Salvage Vatus £188.714)
Foreeast Plant Bajances 48,344,648
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Black Hills Power Gross Salvage 5%
Cast of Removal 0%
Unlt Property Depreclation Rafe Analysis Net Salvags 5%
Unit Property; Steam Production, Ben French Plant Install Date 1960 2008
Retirement Date 2023
Service Life, Yrs 63
Historical end Forceast Plant Additons & Balances
Account: 315 Accessery Electric Eguipment Initial Plant Balanee 1
14] 1B [ i) (&l (F] i/| (H] U] ] [K] iL) ] L}
Reported Per Books. Adjustnients e Transaction EOY Plant Balance
Vinlage Vintage Trasac Vintsge Year Year Adjusted Trunsaction Year | Transfers and
Line Year Ape | dditions | Retiements | Addiliens Adiusunents Simulated
1 1960 63 423745 - 423,745 423,745
2 1961 62 411 1,054 411 1,054 426,802 426,802
3 1962 (3] 1.750 4,141 1061 441 1.061 429,882 429,882
4 1963 60 417 1.069 4171 1.069 432,083 432,983
5 1964 59 4,200 1,077 4,201 1077 436,107 436,107
3 1965 58 4,231 1,085 4,231 1085 439,234 439,254
7 1866 57 21,673 4,262 1,092 4,262 1092 442,423 442,423
g 1957 56 4292 1,100 4,292 1,100 445615 445,615
9 1968 53 4323 1,108 4323 1,108 448,831 448,831
10 1965 54 4,355 1116 4,355 1116 452,069 452,069
1 1970 53 2,346 1,328 4386 114 455,331 455311
12 1 52 4418 1,132 3418 1,132 458,616 458,616
13 1972 51 4,449 1,141 4449 1,141 461,925 461,925
14 1973 50 4,482 1,149 4,482 1,149 465,258 465,258
15 1974 49 4,514 1,157 4,514 1157 468,615 463615
16 1975 48 4,547 L1653 4,547 1,165 471,996 471,996
17 1976 47 4579 1,17 4,579 1,174 £15401 475,401
12 1977 46 4,612 1,182 4612 1,182 478,831 478,831
19 1978 45 4,646 Lin 4,646 5191 482.286 482,286
20 1979 a4 4,679 L% 4679 1,199 485.766 483,766
21 1980 43 4713 1,208 4713 1,208 489,271 489,271
22 1981 42 4747 1217 4747 1217 492 301 452,801
pi] 1982 41 4,781 1,226 4,781 1.226 496,356 496,350
4 1983 a 4816 1,234 4816 1234 499,937 499,237
25 1584 39 20,735 4,850 1,243 4850 L3 503,545 503,545
26 1985 ki 4,888 1,252 4,885 1.252 507.178 507178
27 1986 37 4021 1,261 4.921 1.261 510,837 510837
28 1987 36 4,956 1,270 4,956 1,270 514,523 514,523
29 1988 k- 4,992 1,280 4,992 1,280 518.233 518,233
i1} 1983 34 518,235 28,699 28,699 - 546,934 546,934
k1l 1990 33 - - 545,934 546,934
1 1991 n 5697 5,697 - 552,632 552632
33 1992 3 13,820 et 13,520 607 585846 565,846
34 1993 30 22,436 1,143 22,436 1,143 587,139 587,139
35 1994 29 - - 587,139 587.130
36 1995 28 - - 587,139 587,139
7 1996 27 BYY - 899 586,20 586,240
kL] 1997 26 1230 1,250 - 587,470 587470
39 1998 15 - - 743,409 1,330,879 1,330,879
40 1999 24 - - 1,330,879 1,330,879
41 2000 3 - - 1330879 1,330,879
42 2001 22 - - 1,330879 1,130,879
43 2002 21 - - 1330875 1,330,879
44 2003 20 - - 1,330,873 1330879
45 2004 Ly AT 20,735 ALT 20,735 1,381,561 1,281,561
46 2005 13 - - 1,381.361 1,381,561
17 2006 17 - - £44,605) 736956 736,956
48 2007 16 - - 736,936 736,956
49 2008 15 32,476 21673 32476 21,673 47758 747.75%
50 Total § 518235 4§ 175777 3% 45057 3 43057 3 530804 % 32,569 § 76581 § 71626 § 93804 S 13614418 318117538 § 31,731,936
Majar Additione/Retirements
Routine Activity $ 178777 8 45057
51 ‘Historical Interim Activity 0.97% 0.25%
52 Forecast Inlerin: Activity 0.37% 0.25%
53 2009 14 7255 1360 753,154
34 2010 13 7307 1873 758,588
35 2011 12 1360 1,887 764,061
56 012 11 7413 1,200 769,574
57 203 10 7466 1914 775127
58 2014 9 7,520 1,928 780,715
59 2015 3 1513 1842 786,352
60 2016 7 7628 1,956 792,026
61 2017 & 7684 1970 THIH0
62 2018 5 7,740 1,984 £03,496
63 2019 4 7796 1,998 809,293
64 2020 3 7852 2,013 815,133
65 2021 2 1408 2,027 821014
66 W22 1 7.965 2042 826937
67 2023 ¢ (826,937} e
833051 § 104918 $ 4278510
Whole Life Pepreciation Rate Calculatton
Historical Additions 726,581
Forcenst Additiony 106,470
Total Additions £33,051
Gross Salvege Value 41347
Less Cosl of Removal £2 694
Net Salvage Value 41,347)
Total to be Recovered 874,394
Furteast Plant Balances 42,7857
‘Whele Life Acenual Rale 2.04%
Costof Removel Acerual Rate Q.19%
Whole Life Accrual Rale {Excluding Cost of Removal) 224%
Depreciable Service Life, years 447
ing Life Depreclation Rate Calculati
Account Balance - 123108 747,755
Forecast Addilions 106 470
Gross Salvage Value 41347
Less Cosl of Removal 82,694
Net Salvags Value @1.347)
Foreeast Plant Balances 11,053,215
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Black Hills Power Gross Salvage %
Cost of Rewoval 10%
Unlt Property Deprecintion Rate Analysis Net Salvage 5%
Unit Propet y: Unit Property; Steam Production, Ben French Plent Install Daie 1960 I3
Retirement Date 2023 o
Service Life, Yrs 63
Histurical atd Forccast Plant Additions & Balances
Accouant: 316 Miscellancous Plant Equipment Initial Plant Balanee U
[4] 8] <t 1D} (E] [Fi 6] [H} m 13 K] L} M] N
] Reported Per Books. Adjusiments to Transaclion EOY Plant Balanos 1
) Vinloge Ttansaction Yeor T Vintage Yeor Year Adjusted Transagtign Year | Transfers and r
Line Year Beg Balance | Additions | Refirements | Retiroments | Additions | Refrements | ~Additions | Retiremonis | Adiustments | Adjustnonss | Por Books Simulated
1 1960 63 59 5 213,392 - 213,392 213,392
b 1961 62 1157 427 1157 216,506 216,506
3 1962 61 31,846 4333 1174 4333 1174 219,666 219,666
4 1963 60 4,387 1.1 4397 L 222871 222,871
5 1964 39 4461 1208 4461 L2008 226,123 226,123
[ 1965 58 4,526 1226 4,526 1,226 229423 223423
7 1966 57 30,000 4,592 1,244 4,592 1,244 13297 232,171
1 1967 56 4,659 1,262 4,659 1,262 236,168 236,168
9 1968 55 4727 1,281 4,727 L 23%.614 239,614
10 1969 54 4,796 1.25% 4,796 1,209 243,111 243,111
1} 1970 53 4 gty 1318 4 866 1318 246,659 246,659
12 1971 52 4337 1337 4,937 1,337 250,258 250,258
1z 1972 51 5009 1357 3.009 +357 253,910 253910
14 1973 30 038 5082 1377 5,082 1377 257616 157616
15 1974 49 5156 1,397 5156 1,397 261,375 261,375
16 1975 48 5231 1417 3231 1417 265,189 265,180
17 1976 47 5308 1,438 5,308 1438 260,059 269,059
8 1977 46 151,200 5385 1459 5,185 1459 272,986 272,985
19 1978 45 76,500 5,464 1480 5,64 1,480 278,969 276,969
0 1972 44 76,500 $54 1502 5544 1502 281011 281,011
7 1980 43 5,625 1,524 5625 1.524 285,112 285,112
22 1981 42 4612 5,707 1,546 3707 L6 289273 289,273
3 1982 a1 5,790 1.569 5,790 1,569 293494 293,494
24 1983 40 5874 1591 5874 1,591 7T W7FTT
25 1984 39 3,960 1615 5,960 1615 302,122 302,122
26 1985 38 6,047 1.638 6,047 1638 306,531 306,531
27 1986 17 1,834 6,135 1,662 6.135 1662 311,004 311,004
28 1987 36 1833 6,223 1,686 6,225 1,686 315,543 315313
29 1938 35 1,382 6316 1.1 &3l6 1711 320,148 320,148
30 198% 34 320,148 26,516 5,360 6,826 26516 6,360 340,304 330,304
31 1990 33 6,715 33812 6.715 338812 8,207 8,207
3z 1991 32 10,455 1834 10,435 184 334,200 341,028 351,028
33 1992 3l 126,790 126,790 - 477,318 477818
34 1993 30 7732 7,732 - 485,550 485,550
35 1994 29 28,290 1,696 28290 - 513,840 313840
36 1995 28 3987 1,652 3,087 1652 516,174 516,174
37 1996 27 3,805 997 3,905 997 (101,391 417,691 417,691
38 1997 26 305 8305 - 425997 425,997
39 1998 25 599 599 - 426,595 426,595
40 199% 2 2617 2617 - 429,212 429,212
41 2000 23 2078 2078 - 13,145 444,435 444,435
a2 2001 n 9,154 9,155 - 453,550 453,590
a3 2002 2 32468 27363 32,468 27,363 458,695 458,695
a4 2003 10 3,668 9,665 - 463,360 468,360
45 2004 19 6,287 6,287 - 474,647 474,647
46 2008 18 - - 474,647 474647
a7 2006 17 12,556 1382 12,556 1,382 (19,159 466 661 4606 661
48 2007 16 - - 466,661 466,561
99 208 i3 63816 - £.826 459,835 250,835
50 Tolal ¥ 320148 3 298,120 % 385226 3 38522 & 350815 S 39667 $ 651931 3 424893 § 226794 § 7635683 3 BS559.947 3 16195631
Major Additions/HRetirements
1990 5 338312
1992 $ 126,790
Routine Activity 5 171330 § 46414
51 Histerical Interim Activity 2.00% 0.54%
52 Forecast Interin Astivity 200% 0.54%
53 2009 14 9,204 2,493 466,545
54 010 13 9,338 2530 473354
55 3011 12 2474 2,567 480,261
5% 012 n 2513 2604 487,270
57 2013 10 9753 2642 494,380
58 2014 9 9,805 2681 501,595
¢ 2015 ] 10,040 2720 508915
60 2016 7 10,186 2,759 516,341
6l 2017 § 10335 2300 523,876
62 2018 5 10,486 2541 531,521
p 2019 4 10,639 2881 539,278
£ 2020 3 10794 2914 547,147
& 2021 2 10951 2967 555,132
&6 2022 1 1,11 3,010 563,233
67 2023 o (363,233 -
$ 790731 3 463313 3 23,384,480
‘Wheole Life Depreciztinn Rate Caleulation
Higtorical Additions 657,934
Forecast Additions i41.817
Tatat Addifions 799,751
Gross Salvage Yalue 28,162
Less Cost of Removal 56323
Net Salvage Value (28,162}
Total 1o be Recovered 827913
Forecost Plant Balances 23,384,480
Wiele Life Accrual Rate 3.54%
Cod of Removal Accrunl Rele 0.24%
Whole 1,ife Aceruul Rete (Excluding Cost of Removal) 3.78%
Depreeiable Service Life, yeats. 28.2
R Life Depreciation Rate Calculati
Acconnt Belance - 12/3108 459,835
Foreeast Additiens 141,817
Gross Sulvage Value 28,162
Less Cost of Removal 56,323
Nel Salvags Value {28,162}
Torecast Plant Balunces 7.188,849
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Summary by Plant
Black Hilils Power
Wyodak Facility

Direct investment Depreciation
Account  Description 2008% Rate

310 Land

311 Structure & Improvements 9,039,917 3.58%
312 Boiler Plant Equipment 51,154,925 3.22%
313 Engines & Engine Driven Generators 249,991 4.79%
314 Turbo Generator Equipment 11,199,149 3.42%
315 Accessory Electric Equipment 6,213,171 335%
316 Misc Power Equipment 892,134 7.21%

Total 78,749,286 whole life weighted average rate

Remaining Life Depreciation Rate Calculation

Per Books Balance 12/31/08 79,050,217

Forecast Interim Additions 23,744,384

Forecast Gross Salvage Value 4,987,227

Forecast Less Cost of Removal 10,469,954

Forecast Net Satvage Value (5.482,728)

Forecast Total to be Recovered with COR 108,277,328
Foreeast Total to be Recovered w/o COR. 97,807,374
Accumulated Depreciation (2008 EOY)}  (50,672,287)

Forecast Remaining Life Balance with COR 57,605,041
Forecast Remaining Lifc Balance w/o COR 47,135,087
Forecast Plant Balances 1,896,224,209

Remaining Life Rate with COR 3.04%
Remaining Life Rate w/o COR 2.49%



Black Hills Power Gross Sahage %
Cost af Remeval 15%
Unit Property Depreciation Rale Analysis Net Sabvage -10%
Unit Property: Steam Production, Wyodak Plaot Insizll Date 1978 2008
Retirement Date 2030
Service Life, Yrs 52
Historical and Forecnst Plant Additions & Balunces
Accouni: 311 Structures & Improvements Initial Planl Belznce VST
[A] i8] ¢} (D} IE] ] G m] ™ 4] (K} L8] L} ]
Reporied Per Books Adjustments to Transaclion EQY Plant Balance
Vintage Vintage T ion Year Vintage Year Year Adjusted Transaction Year | Transfers and
Line Year Age Bep Balancs | _ Addilions | Retiements | Retirements | Additions | Retirements |~ Additions Adjustments
i 1578 52 2,669 - 8,669 B.669
2 1979 51 w 48 10 8,707 8707
3 1980 50 10 8 0 2745 2,745
4 1981 49 10 48 10 §,783 8,783
5 1982 48 10 4B 10 8,822 £,822
6 1933 47 10 48 0 8,861 8,861
7 1984 46 10 4% 19 3399 8399
g 1985 45 0 19 10 8938 8,938
& {936 H 10 49 10 8978 8978
10 1987 43 10 50 10 9017 9017
11 1988 42 10 50 iy 9.057 9,057
12 1989 41 9,057 - - 9,057 9,057
13 1900 40 - - 9,057 9057
14 1991 39 8,346,974 156,048 8,346,974 - 8,356,031 8,356,031
15 1992 33 135,082 22,339 135,082 - 8491113 8.491,113
16 1993 37 - - 8491113 8,491,113
17 1994 36 111,144 AL - 8,602,257 8,602,257
18 1995 35 - - 8,602,257 8,602,257
19 1296 34 178,075 22.339 1780738 22,339 8,757,992 8,757,992
20 1997 13 - - 8,757,992 8,757,992
21 1998 32 - - 8,757,992 8,737,992
22 1999 3 211,509 74,467 211,509 4467 8,805,035 8,895,035
23 2000 30 - - 8,895,035 33895035
24 2001 29 - - 8,895,033 8,895,035
25 2002 =3 - - 8,895,035 8,895,035
26 2063 27 31,636 31036 - 8,926,670 8,926,670
27 2004 26 41,220 41.920 - 8,968,530 8.968,590
28 2005 25 26,267 26,267 - 8,094,857 8,994,857
9 2006 24 138,834 138,834 - (5,922} 9.127.76% 9.127,769
30 2007 23 82,482 - 82482 (3,370} 9039917 9,039,917
31 2008 2 - - 2,039,917 9039017
32 Total s 9,057 § 9221440 § 179288 § 179287 § - 1 - $ 0221440 § 179288 §  (11,292) § - § 158,512,720 3% 158.512,720
Mejor Addilions/Retirements
1991 § 8,346,974
Roulinc Activity § 874360
33 Historical Interim Aclivity 0.55% 0.11%
34 Forecast Interim Activity 0.55% 0.11%
15 2009 20 45,870 10,225 9.679,563
36 2010 20 50,089 10.270 9,119,382
37 2011 19 50,309 10,315 9,159,377
38 012 18 50,529 10,360 9,199,546
39 2013 17 50,751 10,405 9,239,892
40 2014 16 50,974 10451 9,280,415
41 2015 15 sL197 10,497 9,321,115
42 2016 14 51,422 10,543 9,361,994
2 2017 13 51647 10,589 9,403,052
4 2018 1z 51,874 10,635 9,444,291
45 2019 11 52,101 10,682 9,485 710
% 2020 10 52,330 10,729 9,527,311
47 2021 9 52,559 10,776 9,560 094
48 2022 [ 52,790 10,823 9,611 061
49 2023 7 53021 10,871 9,653211
50 2024 6 53254 10,918 9.695,547
51 2025 5 53,487 10,966 9,738,068
52 2026 4 53,722 L1014 9,780,775
53 2027 3 53,958 L1063 9,823,670
54 2028 2 54194 1,111 9,866,753
55 2029 1 54,432 11,166 9,919,025
56 2030 [ (9,910,025} -
$ 10315950 § 403,690 g 357,782,571
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Whele Life Depreciation Rate Caleutation
Hislorical Additions
Farecast Additions
Total Additions
Gross Salvage Value
Less Cost of Removal
Met Salvage Value
Total to be Recovered

Forgcast Plant Balanees
Whale Life Accruzl Rate
Cosl of Removal Accrual Rate

Whele Life Accrual Rate (Excluding Cost ef Removal)

Depreciable Service Life, years

9,221,440
1.094,510
10,315,250
495,501
1,486,504
(991,003}
11,306,933

357,742,571
1.16%
0.42%
3.58%

3186

Remaining Life Depreciation Rute Calculation

Account Balance 12/31/08
Forccast Additions

Gross Salvage Value

Less Cost of Removal

Net Salvage Value

Forecast Plani Balances

2,039,217
1,094 510

495,501
1,486,504
{991,003}

199,269 851



Black Hills Power Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate A nalysis Net Solvage -5%
Uit Propertyr Steam Production, Wyodak Plant Instail Dale 1978 2008
Retirement Date 2030
Service Life, Yis 52
Historical and Forecast Plant Additlons & Balances
Account: 312 Boiler Plant Equipment IniticE Plant Balapee 160122 234
141 8] 1€t ] ] IFl ) ) m 5] ®l L ol )
Repuricd Per Books Adj s (o Transactiof T TOY Plent Balanes ]
Vintage Vintage Transactton Year | Vininge Year Year Adiusted Transaction Year | Transfers and
Line Year Ape Beg Balance | Additions | Relirements | Retirements | Additions | Retircmen's | Additions | Retrements | Adjusiments | Adiusiments | Per Bouks —!_ Simulated
I 1978 52 15,548,879 - 15,543,879 15,548,379
2 1979 51 25,050 71,751 25,050 15,595,581 15,595,581
3 1980 50 71.967 25,125 71,967 23125 15,642,422 15,642,422
4 1981 49 72,183 25,201 71,183 25,200 15,680,405 15,689,405
5 1982 43 72,400 25,276 72,400 25,276 15,736,528 15,735,528
6 1983 47 72617 25,352 72,617 25,352 153,783,793 15,783,793
7 1984 46 72,835 25429 72835 25,429 13,831,200 15,831,200
8 1983 45 Tio54 25,305 73,054 25,505 15,878,750 15,878,750
9 1986 44 73,274 25,581 73274 25,581 15,726,442 15,926,442
10 1987 43 73494 25658 73.4%4 25,658 15.974.277 13,974,277
11 1988 42 T34 23,735 73,714 25735 16,022,256 16,022,256
12 1589 41 16,022,256 12,327,586 2,667,481 12,327,580 - 28,349,842 28,343,842
13 1996 40 - - 28,349,842 28,345,842
14 1591 39 29,761,701 239,460 28,761,701 - 38,111,543 38,111,543
15 1992 38 636,467 3597 636,467 - 58,748.010 58748010
1 1593 37 - - 58148010 58,748.010
17 1994 16 124,541 67,236 124.531 - 58,872,551 58,872,551
18 1995 35 179,532 30,000 170,532 30,000 59.013.082 59,013,082
1% 1996 34 1,258,258 626,066 8,301 1,258,258 626,066 59,645274 30645274
20 1997 33 - - 59,645,274 59,645,274
21 1998 32 - - 59,645,274 39,645,274
22 1999 3 236,168 890,477 236,168 890477 58,990,965 58,990,965
23 2000 30 - - 58,990,965 58,990,965
24 2001 29 227,562 227,562 58,763 403 58,763 403
25 2002 28 - - 58,763,403 58,763,403
26 2003 27 1,281,182 1,281,183 - 60,044,586 60,044,586
27 2004 26 338,678 358,678 - 60,403,263 60,403,263
28 2005 25 215319 215,319 - 60,618,582 60,618,582
29 2006 24 178,430 178430 - {7601 244) 53,195,768 53,195768
30 2007 23 622039 2,654,859 622,039 2,654,859 (8.024) 51154925 51.134.925
k1 2008 22 - - 51,154,925 51154925
32 Tolal $ 16,022,256 $47,170,900 § 4428964 3 3018994 § - - $47,170900 § 4428964 § (7,609,263) & - $ LI0L,209488 § 1,101,209.488
Major AddiionsRetitements
1989 $ 12,327,586
1991 $29.761.701
2007 § 2,654,859
Routine Activity § 5081613 $ 1,774,105
33 Historical Interim Activity 0.46% 0.16%
34 Forecast Interim Activity 0.46% 0.16%
35 2009 21 236,058 82,413 51,308,570
36 2010 20 236,767 12,661 51,462,676
37 2011 i9 5.037,478 82,909 56.417.246
38 2012 18 260342 90,391 56,586,696
39 2013 17 261,124 91,164 56,756,655
40 2014 16 261,908 91,438 56,927,125
ai 2015 15 262,694 91713 57.098.107
4 2016 14 2,807,483 91,988 59,813,603
43 2017 13 276,014 96,363 59,993,254
44 2018 12 276,843 96,652 60,173,446
45 2019 11 271675 96,943 60,354,178
46 2020 10 278,508 97,234 60,535,453
47 2021 g 3,157,647 97,526 63,595,575
LH] 2022 8 293 467 102,456 63,786,585
49 2023 7 294,348 102,763 63,978,170
50 2024 6 295,232 103072 64,170,330
51 2025 5 296,119 103,382 64,363,067
52 2026 P 3,553,543 103,692 67,312913
53 2027 3 312,928 109,250 68,016,596
54 2028 2 313,868 109,578 68,220,885
35 2019 1 314810 109,907 68,425,788
56 2030 0 o teRA25TERY - -
566475758 5 6462958 § 2381000411
Whole Life Depreciailon Rate Calculation
Historical Additions 47,170,900
Forecast Additions 19,304,838
Tota! Addilions 66,475,758
Grosy Salvege Value 3421289
Lcss Cost of Removal 6,842,579
Net Salvage Value (3.421,28%)
Total 1o be Recovered 62897 047
Forecast Mlant Balances 2.381,006,411
Whole Life Accrual Rate 2.94%
Cost of Removal Acerual Rate 0.29%
Whole Life Acerual Rate (Excluding Cost of Removaly 3.22%
Depreciable Service Life, years 341
ing Life Depreciation Rate Caleulatis
ceount Balance 12/31/08 51,154,925
Forccast Additions 19,304,858
Groys Sulvage Value 3,421,289
Less Cost of Removal 6342579
Net Salvage Value (3.421.289)
Foreeast Plant Balances 1,279.796,923
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Black Hills Power Gross Salvage 5%
Cost el Removal 10%
Unit Property Deprecitdion Rate Analysis Net Salvage -5%
UsH Property: Steam Production, Wyodak Plant Install Date 1978 2008
Retirement Date 2030
Service Lile, Yrs 52
Historical and Furecast Plant Additions & Balances
Account: 313 Engioc and Exgine Briven Generators Tnitinl Plant Balance Ll
[T L] 1€1 [ [E] ¥} 1G] H] Ul K] L] M] N1
i Reporied Per Books Adjustments to Transaclion EOQY Plan: Belance
Vintage Vintage Ti ion Year I Vinlage Year Year Adjusted Transzction Year | Transfers and
Line Year Age Beg Balance | Additions | Retiements | Relirements M Adjustments | Adjustments | Por Books Simulated
1 1978 52 - - “ .
2 1979 51 - - R . . .
3 1980 50 - - . - .
4 1981 49 - - - - -
5 1982 48 - - - - - -
6 1983 47 - - - - .
7 1984 16 - . - . B
8 1985 45 - - - - -
9 1986 44 - - - - -
10 1987 43 - - - - -
11 1983 42 - - - - -
12 1989 41 0 - - -
13 1990 40 - - -
14 1901 39 - - n
15 1592 338 - - -
16 1993 37 - - -
17 1994 36 - - -
12 1995 35 - - -
19 1996 34 - B -
20 1997 33 - - -
21 1998 3z - - -
22 1999 31 - - -
23 2000 30 - - -
24 2001 29 - - -
25 2002 2% 232,960 232,960 232,960 232,960
26 2003 27 427 7427 240,387 240,387
27 2004 26 19,635 19,645 260,032 260,032
bl 2005 25 - (10,041} 249,991 249,991
29 2006 24 - 249,991 245,991
30 2007 23 - 249,991 243,981
31 2008 22 el 248.9%1 249.991
32 Total 3 - $ 26003z § - - § - s - $ 260032 % §F (o s - § 1733340 § 1,733,340
Major Addilions/Retirements
2002 3 232960
Routine Activity s en
32 Historical Interim Activity 1.56% 0.00%
34 Forecast Interim Activity L% 0.00%
35 2000 21 2,500 - 252490
36 2010 20 2,525 - 255015
37 2011 19 2,550 - 257,565
38 w12 18 2,576 - 260,141
39 2013 i7 2,601 - 262,743
30 2014 16 2.627 - 265370
45 2015 15 2,654 - 263,024
42 2016 14 2,680 - 270,704
a3 2017 13 2,707 - 273411
H 2018 1z 2,734 - 276,145
45 2019 I 2,761 - 278,506
46 2020 10 2.789 - 281,636
47 021 9 2,817 - 284,513
48 2022, 8 2,845 - 287,358
49 2023 7 2,874 - 290,231
50 024 [ 2,902 - 293,134
L 2025 5 2,931 - 296,065
52 2026 £ 2,961 - 299,026
53 2027 3 2,990 - 302,016
54 2028 2 3020 - 305,036
55 202% 1 3050 - 308086
56 2030 0 (308,086) b
$ 318,127 § - 3 7.601,014
Wiole Life Depreciation Rate Caleulation
Historicat Additions 260,032
Forecast Additions 58,096
Totul Additions 318,127
Grogs Saivage Value 15404
Less Cost of Removal 30,809
Net Salvage Value (15,404)
Total 1e be Recovered 333,532
Forccast Plant Balances 7,601,014
Whole Life Accrual Rate 4.39%
Cosl of Removal Accrual Rate 0.41%
Whole Life Accrual Rate (Excluding Cost of Remeval) 4.79%
DBepreeiatle Service Lile, years 228
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Remaining Life Deprectation Rate Calculation

Account Balance {2/3108 249,991
Forceast Additions 58,096
Gross Salvage Value 15,404
Less Costof Remaval 30,809

Net Salvage Value {15,404}
Forecast Plant Balances 5867674



Black Hills Power Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage -5%
Unit Property: Steam Production, Wyodak Plant Tostall Date 1978 2008
Retfiremenl Dale 2030
Servige Life, ¥Yrs 52
Historical and Forecast Plant Additions & Balances
Account; 314 Turbogenerator Equipment Initial Plant Balinee 7379
Al [B] L] [b] [E{ 1] 15 Hi | 1] K] L] M) ]
Reported Per Books Adjusinienss to Transaclion I EOY Flant Balance
Vintage Vintage Transaction Year [ Vintage Year Ye: Adjusted Transaction Year | Transfors and
Ling Year Ape Beg Balznce Addilions Retircinents | Relirements Additions 1irements Additions Relirements | Adjustments | Adjustmenis Per Books Simulated
1971 1,328
1 1978 52 6l 7,061 - 7061 7,061
2 1979 51 15 E] 15 3 7073 7073
3 1980 50 15 3 15 3 7,084 7,084
4 1981 49 15 3 15 3 709 7096
5 1982 48 15 3 15 3 7108 7.108
L3 1983 47 15 3 15 3 7120 7,120
7 1984 46 15 3 i3 3 7,132 7,132
8 1985 45 15 3 L5 3 7.143 7143
9 1986 44 13 3 15 3 7,155 7.15%
10 1987 43 15 3 15 3 T167 7167
11 1938 42 15 3 13 3 7179 707
12 1939 41 7179 7179 7179 - 14,358 14,358
13 1290 40 - - 14,358 14,358
14 1491 39 9,214,295 711,034 0,214,295 - 9,228,654 9,228,654
i5 1592 ki 299,654 299,054 - 9,528,308 9,528,308
L6 1993 37 - - 9,528,308 9,528,308
17 1994 36 2,103 2,103 - 2,103 9,526,205 9,526,205
18 1995 15 6,610 1.828 2,963 0610 1,328 9,530,987 9,530,987
19 19986 34 543,893 204,140 543,893 204,140 9,870,739 9,870,739
20 1997 33 - - 9,870,739 9,870,739
21 1998 32 - - 9,870,739 4,870,739
22 1999 3 73,635 - 73,635 {10.806) 9,786,199 9,785,199
23 2000 30 - - 9,786,195 9.786,199
24 2001 29 - - 9,786,199 2,786,199
25 2002 28 - - 9,786,199 9,746,199
26 2003 27 56,390 56,390 - 9,842 588 9,842 588
17 2004 26 53883 5,883 - 2848472 9,848 472
28 2003 15 1,127 L1127 - 9.844,508 9.849 598
29 2006 24 1,975,529 1,975,529 - (96,843) 11,728.285 11,728,285
30 2007 23 436,222 - 436,222 (92.814) 11,199,149 11,199,149
31 2008 22 - - 11,199.149 11.199,148
3z Total 3 7179 $1211050 $ 717928 § 717528 % - 13 - $ 12,110,560 § 702928 § {200663) $ - $ 179795433 § 174,795433
Major Additions/Retirements
1991 5 9,214,295
1996 $ 543893 § 204140
2006 $ 19753529 § 436222
Routine Aclivity $ 376343 % 77,566
33 Historical Interim Activity 021% 004%
34 Foreeas) Inlerim Activity 021% C.04%
35 2009 21 23,473 4,831 11,217,790
16 2010 20 23,512 4539 11,236,463
37 2011 g 23,551 4,843 11,255,186
38 2012 18 23,390 4856 11,273,901
39 2013 17 21,630 4,304 11,292,667
40 2014 13 23,669 4372 11,311,464
41 2015 15 23,708 4,880 11,330,292
42 2016 14 23748 4588 11,349,152
43 2017 13 23,787 4,896 11,368,043
44 2018 12 23,827 4,904 11,386,566
45 2019 H 23.857 4212 11,465,920
46 2020 Lo 23,906 4,921 11,424,905
47 202! g 23,946 4,929 11,443,923
a8 2022 ES 23,986 1937 11,462,972
49 2023 7 24,026 4945 11,482 052
50 2024 ' 24,066 4,953 11,501,164
5] 2025 5 24,106 4,962 11,520,309
52 26 4 24,146 4,970 11,539,485
53 2027 3 24,186 4,978 11,558,693
54 2028 2 24226 4,987 11,577,933
55 2029 1 24,267 1995 11,597 205
56 2030 [ (11,597,20%)

$12610,783 & 821,095

§

Whale Life Depreciation Rate Caleulation

419,331,893

Histerical Additions 12,110,560
Forceast Additions 501,223
Total Additions 12,611,783
Gross Salvage Value 579,860
Less Cost of Removal 1159 720
Nel Satvage Value (579,860)
Toial 1o be Recovered 13,191,643
Forecast Plant Balances 419,331,895
Whale Life Accrual Rate 3.15%
Cost of Rentoval Accrual Rale 0.28%
Whele Life Accrual Rate (Excluding Cost of Removal) 3.42%
Deprecigble $Service Life, yeats 318
Life Dey Rate Cal
Account Balance 12/31/08 11,199,149
Forccast Additions 501,223
Gross Salvage Value 570 860
Less Cost of Removal 1,159,720
Net Salvage Value {579,860}
Forecast Plant Balances 239,536,462
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Black Hills Pawer Gress Salvage 5%

Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage =5%
Unit Property: Stcam Production, Wyodak Plant Install Date 1978 2008
Retirement Date: 2030
Service Life. Yrs 52
Historical and Forecast Plant Additions & Balances
Accounts 315 Accessorry Electric Equipment Initial Piant Balance 0
[A] [B) €1 [D] [El [F] 1G] L] m M| K] [Lt M) IN)
Reporied Per Books Adfustments 10 Transaction EOY Plant Balance
Vinoge | vinige W vear Adjesiod Tansooson Year | Transters 0
Line Yo Age Beg Balanee Retiremenis [ Ad Rebimmenls | Addiions | Refjrements |_adjustiments | Adjostments | Per Books ! Simylated
1 1978 52 - - - -
2 1979 51 - - - - N
3 1980 50 . . . . ) )
4 1981 49 - - - - - -
5 1982 13 . . . . N )
1 1933 47 - - - - - -
7 1984 46 - - - . - -
8 1935 45 - - - - - -
9 1986 44 - - - - - -
10 1987 43 - - - - - -
il 1938 42 - - - - - -
12 1989 41 0 - - - -
13 19%0 40 - - - -
14 1991 39 5,733,052 249,639 5,733,052 - 5,733,052 5,733,052
15 1992 38 - - 5,733,052 5,733,052
16 1993 37 - - 5,733,052 5,733,052
17 994 36 8,595 55988 8,595 - 5,741,647 5,741,647
18 1995 35 - - 511647 5,741,647
19 1996 34 296,346 208,756 296,346 208,756 5,829,237 5829237
20 1997 33 - - 5,820,237 5,825,237
21 1998 32 - - 99 024 5928261 5,928,261
22 199% 31 288,579 1,642 288,579 1,639 6,215,192 6,215,192
23 2000 30 - - 6,215,192 6,215,192
24 201 29 - - 6,215,192 6,215,192
25 2002 28 - - 6.215,192 6.215,192
26 2003 7 6,803 6,803 - 6,221,995 6,221,995
27 2004 26 - - 6,221,995 6,221,995
28 2005 25 - - 6,221,995 6,221,995
29 2006 24 - - 6,221,995 6,221,995
30 2007 23 36,398 45,212 36,398 45222 6,213,171 6,213,171
31 2008 22 - - 6.213.171 6213171
3z Tolal ) . $ 6369774 8§ 255627 § 255627 § - 3 - $ 6,369,774 § 255627 § 99,024 % - 5 108443277 § 108,344,277
Major Additions/Relirements
1991 3 5733052
Routine Aclivity $ 636722 § 255627
33 Historical Interim Activity 9.59% 0.24%
34 Forecast Imterim Activily 0.59% 024%
35 2009 21 306,480 14,646 6,235,006
36 2010 20 36,008 14,697 6,256,917
37 2011 1% 36,737 14,749 6,278,905
i3 2012 3 36,866 14,801 6,300,970
2] 2013 17 36,996 14,853 6.323,113
40 2014 16 37,126 14,905 6,345,334
41 2015 15 37,256 14,957 5,367,632
42 2016 14 37,387 15,010 6,390,010
43 2017 13 31518 15063 6,412 465
44 018 12 37,650 15,116 6,435,000
45 2012 11 37,783 15,168 6.457.614
46 2020 10 37915 15,222 6,480,307
47 2021 9 38,049 15275 6,503 080
43 2022 .} 38,182 15,329 6,525,933
49 2023 7 38316 15383 6,548,867
50 2024 3 38,451 15437 6,571,881
3l 2025 3 38,586 15491 6,594 976
52 2026 4 38,722 15,546 6,613,152
53 2027 3 38,858 13,600 6,641 409
54 2028 2 38,994 15,655 6.664,749
55 2029 1 39,132 15710 6,638,170
56 2030 0 (6,688,170 -
$ 7,163,387 § 514241 $ 244 081,766

‘Whole Life Deprecisdion Rate Caleulation

Historic! Additions 6,269,774
Forecast Additions 793,613
Total Additiens 7,163,387
Gross Salvage Value 334 408
Less Cost of Removal £68.817
Nt Salvage Yalue (334,408}
Total to be Recovered 7,497,795
Forecast Plant Balances 244,084,706
Whole Lifc Accrual Rate 3.07%
Caost of Removal Accrl Rale 0.27%
Whele Life Acerual Raie (Excluding Cost of Removal) 3.35%
Depreciable Service Life, years 326

Remaining Life Depreciation Rate Calculation
Account Balance 12/31/08 6,213,171
Foreeast Additions 792,613
Gross Sulvage Value 334 408
Less Cosl of Removal G68,817
Net Satvage Value (334,408)

A“ZO Forecast Plant Balances 135,640,489



Black Hills Power Gross Salvage: 3%
Cosl of Removal 10%
Unit Property Depreciation Ratc Analysis Net Salvage -5%
Unit Property: Steam Production, Wyodak Flant Install Date 1973 2008
Reliremenl Date 2030
Service Life, Yrs 52
Historical and Foreeast Plant Additions & Balances
A i 36 Mi: Plant Equi Initial Plam Balance 47
[A] 18] L8] 1t 1E] 1F] 161 H] m ] K] L] ] [N]
Reporicd Per Books Adjustments o Transaction
Viniage Vintage Transaction Year " vinwnge Year Year Adjusted Trmnsaglion Year | Transfors and
Line Year Age Bog Balance | Additions | Refirements | Retirements | Additions | Retiremems | Addilions Adjustments diustiments Simulated
1 1978 32 12423 - 12423 12,423
2 1579 51 23 724 25 13,122 13,122
3 1980 50 26 165 26 12,860 12,860
4 1582 49 28 808 28 14,639 14639
5 1982 48 30 853 30 153,463 15,463
6 1983 47 901 31 901 £ 16,333 16,323
4 1984 a6 952 31 952 33 17,251 17,251
Hi 1985 45 1.0os 35 1,008 15 18,222 18,222
9 1966 14 1,062 37 1062 37 19,247 19,247
10 1987 43 1,121 39 1i21 39 20,329 20,329
131 1988 42 L1&+ 41 1184 4i 21,473 21473
12 1989 41 21473 - + 21,473 21,473
13 1990 40 - - 21,473 21,473
14 1991 39 344033 118,037 344,033 - 365,506 365,306
15 1992 38 29448 29448 - 394,954 394954
16 1993 37 - - 394,954 394,954
17 1994 36 120,135 120,135 - 515,089 515,089
8 1995 35 2,686 9,686 - 524,776 524,776
19 1996 34 136,897 23,551 136897 21,551 639,121 639,121
20 1997 33 - - 639,121 635,121
21 1998 32 - - 639,121 639,121
22 1999 3 1231 1.231 - (16,820) 623,532 623,532
3 2000 36 - - 623,532 623,532
24 2001 29 - - 623,532 623,532
25 2002 28 - - 623,532 623,532
20 2003 27 12,656 12,656 - 635,188 636,138
27 2004 6 2,079 2,079 - 638,267 638,267
23 2005 25 16471 16,471 - 10,041 664779 564,779
2% 2006 b2 142,622 142,622 - 807,402 807,402
36 2007 23 180,218 05,486 180,218 95,486 892,134 892,134
3 2008 22 - - 802.134 892,134
32 Total § 21473 § 995477 § 118037 % 118037 § - 5 - $ 995477 § 118037 S [CRECI ] - £ 11,180,620 % 11,180,620
Major Additions/Relircments
2007 s 05,486
1991 5 344033
Routine Activity $ 651444 3 22,551
33 Historical Interim Activity 583% 020%
34 Forecast Interim Activity 5.83% 020%
15 2009 21 51,981 1,799 942315
36 2010 20 54,904 1,901 955319
37 2014 19 57,993 2,008 1,051,304
38 2012 18 61,255 2,120 1,110,458
39 2013 17 64,700 2240 1,172,898
40 2014 16 68,339 2,366 1,233.872
41 2015 15 72,183 2,499 1,308,557
42 2016 14 76,244 2,639 1,382,161
43 2017 t3 80,532 2,788 1,459,906
44 2018 12 85,002 2045 1,542,023
45 2019 1 89,847 2110 1,628,760
46 2620 10 94,500 3,285 1,720,375
47 2021 9 100,233 3470 1,817,144
a8 2022 s 105877 3,665 1,919,355
49 2023 7 111,832 3,871 2,027316
50 2024 6 118,123 4089 2,141,349
51 2025 5 124,767 #4319 2,261,797
52 2026 4 131,785 4,562 2,385,020
53 2029 3 139,197 181v 2,523,399
54 2028 2 147,027 5,000 2,665.336
55 2029 1 155,297 5376 2815257
56 2030 o (2,815,257} -
$ 2987561 $  1%6998 47,293 520
‘Whole Life Depreciafion Rate Caleulation
Hislorical Addiciens 995,477
Forecast Additions 1.992 084
Tolal Additiens 2,987,361
Gross Salvage Value 140,763
Less Cost of Removal 281,526
Net Salvage Value £140,763)
Total 1o be Recovered 3,128324
Forecast Plant Balances 47,203,520
Whole Life Accrual Rate 6.61%
Cost of Removal Accryal Rate 0.60%
Whole Life Accrual Rate (Exclpding Cost of Removal) 1.21%
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Depreciable Service Life, years

151

Remazining Life Depreciacion Rate Calculation

Accounl Balance 1273108
Forccast Additions

Gross Salvage Value

Less Cost of Removal

Net Salvage Value

Forecast Plant Balanees

892,134
1,992,084

140,763

281,526
{140,763

36,112,900



Summary by Plant
Black Hills Power
Neil Simpson I Facility

Direct Investment Depreciation
Account  Description 2608% Rate

310 Land 0 0.00%
311 Structure & Improvements 2,139,727 323%
312 Boiler Plant Equipment 12,718,813 3.92%
313 Engines & Engine Driven Generators

314 Turbo Generator Equipment 2,866,457 2.42%
315 Accessory Electric Equipment 744,885 2.87%
316 Misc Power Equipment 429,468 2.83%

Total 18899349 [ 3.55%|whole life weighted average rate

Remaining Life Depreciation Rate Calculation
Per Books Balance 12/31/08 18,913,575
Forecast Interim Additions 7,260,936
Forecast Gross Salvage Value 1,278,309
Forecast Less Cost of Removal 2,556,618
Forecast Net Salvage Value (1,278,309)
Forecast Total to be Recovered with COR 27,452,820
Forecast Total to be Recovered w/o COR 24,896,202
Accumulated Deprectation (2008 EQY) (16,151,840}

Forecast Remaining bife Balance with COR 11,300,980
Forecast Remaining Life Balance w/o COR 8,744,362
Forecast Plant Balances 323,756,007

Remaining Life Rate with COR 3.49%
Remaining Life Rate wio COR 2.70%
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Biack Hills Ppwer Gross Salvage 5%

Cost ol Removal 0%
Unit Property Depreciation Rate Analysls Net Salvage 5%
Unit Property: Stcam Pruduction, Neit Simpson 1 Plant Install Datc 1969
Reticmem Date 2023
Service Life, Yy 34
Historlea| and Forecsst Plant Additlans & Balances
Accounk 311 Structures & Improvements Initial Plant Balance o
1A) 1) a 1D} (E [FI L] [H] I ] K 1L M) ™
; Reporicd For Books [ Adjustments o Trensaction EGY Elant Baltnes ]
‘intage idnelion Yeqr Vinlage Yeuc Year Transfirs and
Retirements Adiustments | Adipsiments
1 1954 64 16928
2 1955 [+3
3 196 67
4 1957 23
5 1958 65 10,142
[ 1959 64
7 1960 63
2 1961 62
9 1962 6l
0 1963 60
1 1964 39
12 1965 58
13 1966 57 2050
14 1967 56
15 . 1958 55
16 L1967 . 54 g 1,321,253 - 1,311,253 1.311,253
17 1970 53 19.214 17,943 agls 17943 3516 1,325,580 1,325,580
18 1971 52 18,139 3,655 18,139 3,655 1,340,063 1,340,063
19 1972 5 14372 18,337 3605 18,337 3595 1,354,705 1254705
20 1913 S0 373 18,537 3,736 18,537 3736 1,369,507 1,369,507
21 1974 49 18,240 3,77 18,240 37% 1,384,470 1,384,470
22 1975 4% 18,944 3818 18944 3818 1,399,597 1,399,597
23 1976 47 19,151 3850 18,151 3,85% 1,414,882 1,414,389
2] 1977 46 1259 19,361 3901 19361 3901 1,430,348 1430.348
25 1978 45 591 19,572 3,944 19,572 3944 1,445,976 1,445,576
2% 1979 44 6,709 19,786 kX 16,788 3987 1,461,775 1,461,775
27 1980 43 20,062 4031 20,002 4031 1477747 1477747
23 1981 42 5,801 20221 4075 20221 4,075 1,493,843 1493,893
29 1982 41 23,027 20442 4119 20442 4,118 1,510.215 1,510,213
0 1932 du 20,665 4164 20,865 4,164 1,526,716 1.526,716
3l 1984 kL) 20,81 4210 20,891 4210 1,543,307 1,543,397
2 1985 33 2,19 4256 21,119 4256 1,560,260 1,560,260
33 1986 37 21,350 4,302 21,350 4302 1,577,308 1,577,308
H 1987 36 21,583 4,349 21.583 4349 1,594,542 1,594,542
35 1938 35 21,819 4397 21,819 4397 1,611,964 1,611,964
36 1989 E 1,611,964 6,594 5,028 6,594 - 1,618,558 1,618.558
37 1%0 33 91.834 91,834 - 1,710,393 1,716,393
28 1991 32 3,148 - 3048 1,707,247 1307247
39 1952 31 55,801 5500 - 1,762.248 1,762.248
40 1993 30 27973 3057 27573 3087 1,787,163 1,787,163
41 1554 29 31,830 3401 LR 8401 1,810,593 1310593
42 1995 28 41813 29,836 41,913 20836 1,822,669 1,822,669
A3 1956 27 2365456 236456 - 2080,126 2059126
a4 1597 26 - - 2,059,126 2,059,126
45 1598 25 11112 112 - 2070238 2,070,238
a6 1999 24 136,167 136,167 - 2,206,405 2,206,405
a7 2000 23 56,726 - 56,726 29316 2,378,995 2,178,995
43 2001 22 - - 2178995 2175095
49 2002 21 - - 2,178,095 2,178.995
50 2003 20 - - 2178995 2,178,995
51 2004 19 - - 2,178 995 2,178,995
52 2005 18 - - 2,178.995 2,178,995
53 2006 17 5028 - 9028 174,827y 1595140 1,995,140
54 2007 16 144,402 144,462 - 185 2,135,727 2,439,727
35 2108 15 - - 2119727 2,130.727
56 Total § 161194 5 783282 5 110,193 § 110093 § LG6RIRSS § 73891 S ZATILIAT 5 186084 §  (145326) 529134208 $ 30962331 § 69096539
Major AdditionsRelirementa
236456
Rouline Activity F 546826
57 Historical Interion Activity 1.37%
38 Forecast Interim Activily L37%
59 2002 14 29270 5900 2163106
60 2010 13 29,599 5965 2,186.740
61 2011 12 29922 6,030 2,210,633
62 w012 11 30,249 6,0% 2,234,726
63 2013 12 30,580 6,162 2,259,204
64 2014 4 30914 6230 2,283,888
&5 2015 8 31252 6,295 2,308,842
a6 018 7 31,593 4,366 2,334,065
67 2017 é 31 938 6,436 2,152,571
63 2018 5 32287 6,506 2,285352
[ 2018 4 32640 6,577 2411415
0 2020 3 32,997 6,647 2,437,762
71 2021 2 33,357 6,722 2,464,397
2 2022 1 33722 6,795 2,491,323
73 2023 1] (2:491,323) -
§ 2911466 § 23T S 101527627

‘Wholr Life Deprectation Rale Cakulation
Hislorical As L 2471,03%

n3 440329

Total Additiony 2911466
Qoss Salvage Value 124,566
L3 Cesl of Removal 249,132

Net Salvage Value (124,566}
Totol lobe Recovered 3,036,032

Forectst Plent Balances 101,627,627

Whole Life Acoruaf Ratc 2.99%

Cest af Removal Accrual Rate 0.25%

Wholc Life Acerval Rate {lixeluding Cost of Removal) 323%
Diepresiable Service Life, years 335

Remaining Life Depreciation Rate Calculation

Account Balance 12131108 2,139,727
Foreenst Addilions 440329

Gress Salmge Value 124,566

Less Cost of Renioval, 249.132

Nei Salvago Value {134,366)

Foreeast Plant Balanccs 32,531,088
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Biack Hills Power Gross Salvage 5%

Cost of Removal 10%
Uit Property Depreciation Rate Analysis Nel Salvage 5%
Unit Property: Steam Productlon, Neil Sim pson L Pla Install Date 1959 2
Relitement Date 2023 e
Serviee Life, Yrs 54
Historical and Porecast Flaot Additlons & Balances
Account: 312 Boller Plant BEquipment Initial Plant Bafance il
1] [E] 1€1 ] 1E] IE} <] IH} m o] K] ) Ll IN]

Adjustments 1o Trensaction

EQY Plant Balynce

Vinlage [ Vintuge

) Yenr Adjusted Transaction Year | Transfors and
Ling Year Age Addiilons_] R Additlons__| Retirements | Adjustments -
1 1954 9

2 1955 68

3 1956 67

4 1957 66

5 1958 45

[ 1959 7]

7 1960 2]

8 1961 62

9 1962 61

10 1963 50

1 1964 59

12 1965 58

13 1966 57

14 1967 56

15 1958 55

16 1963 54 6,188,859 - 6,188,559 4,188,859
17 1970 53 361,635 49227 12,069 45,227 12,069 6226018 6,226,018
12 197 52 39913 49 523 12,142 49,523 12042 6,263,359 6,263,399
9 572 51 49,820 12,214 19,820 12214 6301803 6,301,005
20 1573 50 50,119 12,283 se119 12,288 6,338,837 338,337
21 1974 49 10,678 50,420 12,362 30,420 12362 6376895 6,376,895
22 1975 48 56,723 12436 50723 12436 6415,183 6,415,183
23 1976 47 51,028 12,510 51028 12510 6A53,700 6,453,700
M 1977 45 51331 12,566 51334 12,586 6492448 6,492,418
25 1978 45 51,542 12,661 51,642 12,661 6,531.420 6,531,429
26 1579 44 51952 12,737 51,952 12737 6,570,644 5,570,644
2 1980 43 52,264 12814 52,264 12,814 6510095 6,610,095
28 1581 42 50,000 52,57% 12,891 52,578 12.861 6,649,782 6.649.782
29 1982 41 3.000 52,894 12,968 52,804 12,968 6,689,708 6,689,708
kY 1983 40 5321 13,046 5330 13046 6720873 6,729,873
31 1984 19 2307 53,331 131 53,50 1312 6,770.280 6,770,280
32 1985 ki 23,675 53,852 13,203 53,852 13203 6510929 6.810,929
3 1986 37 3610 54175 13,282 54,178 13.282 5.851,822 6,851 822
k2 1987 36 31,963 54,501 13.362 54,501 13,362 6,892,961 6,802,961
5 1988 35 59,541 54,828 13,842 54828 1344z 6934347 6,934,347
ki 1989 k1 6934347 280,654 10,600 192,406 289,654 10000 7,214,000 7,214,000
37 1990 3 36570 36,870 - 7.250,671 7250671
38 1991 32 11,235 40.260 1123 40,260 7221636 7221646
» 1992 1 5,042,694 357921 13,700 5,042,694 35792 (4.700) 11.901,718 11,501,718
40 1993 0 50,000 28,548 50,000 28,548 11923,171 11,923,171
4 1994 2 - - 11,923,171 1.523,17F
42 1995 3 6,691 2,500 6,691 2500 11927 362 11527 362
3 196 27 7142 FAH - 11,934,503 11,934,504
a 1997 26 - - 11,934,504 11,934,504
45 1998 25 327253 48,781 327253 48,781 12212977 12212977
46 1999 24 28,250 20,000 28350 20,008 12221227 12,221,227
47 2000 23 296,577 46,139 7495 296,577 46,139 12471 665 12471 865
43 2061 2 11,785 11,755 - 12483420 12,483 420
49 2002 11 1477 4324 11,477 4.824 12,486,074 12,486,074
50 2003 20 60,439 16,789 40,439 16789 12.529,723 12,529,723
51 2004 19 177,055 56,758 177,085 56,758 12,650,020 12,650,020
52 2005 18 7.608 7,608 - 12557628 12,657,628
53 2006 17 104,038 83,697 104,038 83.697 (282577 12,395,393 12395393
54 2007 16 409,796 87,750 409,796 37,750 1375 12718813 12,718,813
5% 2008 135 - : 12718813 12718813
6 Totel T GSLAT § GRS S G0I065 § 807065 § 717A8 § 242,136 § MOS4817 ¥ 1050401 § (285903) $13.998213 5230776500 5 361574,713

Major Additions/Retirements
$ O5MZES S 357921
Rowtine Activity $ 1LE3S50 §

57 Historical Tnlerim Activily 0.80%

8 Forecast Interim Activity 2.30%

59 2009 14 2,201,168 24,803 14,895,178
60 2010 1 1847 20048 14,984,609
61 201 12 119,190 29222 15.074.57¢
62 2012 n 119806 .37 15,165,086
&3 2013 0 120,626 29,574 15,256,139
& 2014 9 121,350 29751 15,347,737
&5 2015 8 122072 29930 15.439,836
6 20t6 7 1223812 0,110 15,532,588
&7 2017 6 2,682,195 30,291 18,184,493
6% 2018 5 144,643 35462 18,293,672
6 2019 4 14551 15,675 18403,510
7o 2020 3 146388 35.389 18,514,006
71 2021 2 147264 36,105 15,625,165
72 2022 1 148.138 36322 18,736,991
7 2023 [ (18,736991) -

F 2651457 5 1491680 S 394328357

‘Whole Life Deprecistion Rare Calculation
Historical Additions 14,054,817
Forecast Additions 6459757
Tolsl Additiens 20,514,574

Gross Salvage Value 936,250
Less Cost of Removal____1.873.690
Net Salvage Velue (936,850)

Tolzl to be Recoveyad 21,451 424

Forwoust Plant Balances 594,328,352

Whele Lifi: Acenul Rate 361%
Cosl ol Removal Accrual Rate 0.32%
‘Whale Life Accrus] Rate (Excluding Cosi of Removal) 3.92%
Depreciable Serviee Life, years 277
ining Life Rate Calculati

Account Balance 12431708 12,118,813
Forccast Additions 6,459,757

Gross Sulvage Value 936,850

Less Cost of Renieval

Net Salvage Value

Fotecast Plant Balances 232 453,539
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Black Hills Power Gross Xolvage 5%

Cost of Removal 1%

Unlt Property Depreciatlon Rate Anzlyais Met Salvage e

Unit Property; Steam Production, Neit Simpson 1 Plant Install Date 1969 2008
Retirement Date 2023
Service Lite, ¥rs 54

Historical and Forecast Plant Additions & Balances

Account: 314 Turbogeneratar Equipment Initial Mant Baolance o

[Al 1Bl <l L] 1E] IRl iel] i} U] [} IK] 7] thel il

Reporied Per Book:

Trunsaciion Year

15
16 1969 54 2,516,254 - 2516254 2,516,254
7 1970 33 16262 11272 861 11272 861 2,526,665 2,526,605
13 1971 52 3,000 131 864 11319 854 2,537,120 2,537,110
19 1972 51 11,366 #3 11,366 848 2,547,618 2547618
20 1973 50 11413 871 11413 &7 2,958,159 2,558,159
2 1974 49 11,460 875 11,460 575 2,568,744 2,568,734
2 1975 48 11507 *79 11507 279 2,579,373 2,579,373
3 1976 47 11,555 332 11,555 82 2,590,046 2,590,046
24 1977 46 11603 886 11,603 2,600,762 2,600,762
25 1978 45 11,651 [LE] 11,651 2611,524 2611524
26 1979 44 11,699 893 11589 893 2,622,329 2,622,329
27 1930 43 11,747 897 117147 897 2,633,180 2,633,180
8 1981 42 11,796 401 11,796 901 2,644 073 2,644,075
% 1982 41 11845 904 11,845 04 2,655,015 2,655,015
30 1983 40 11,894 908 11,894 908 2,666,001 2,666,501
3 1984 3 119543 912 11,943 12 2,677,032 2677,032
32 1985 k1] 11,992 916 1,992 516 2,688,109 2,638,109
33 1986 37 124042 519 12042 519 20699232 2,699,232
i 1987 36 12,092 923 12,002 523 2,710,400 2,710,400
15 1938 s 158,525 12,142 927 12,042 927 2,721 615 27615
36 1989 £ 2321615 19546 19,946 - 2,741,561 2,741,561
37 1990 33 - - 2,741,561 2,741,561
k] 1951 32 86,929 14289 86,929 14.289 2814201 2,414,201
19 1992 31 - - 2,814,201 2,814,201
40 1993 30 21 3000 2173 1000 2332935 2,832,935
41 1994 9 - - 2832935 2,832,935
42 1995 bi) - - 2832935 283293
43 1996 27 - - 2,832,935 2832935
44 1997 2% - - 2832935 2,832,975
43 1998 25 - - 2832935 2,832,935
46 1999 24 - - 2532935 2,832,935
47 2000 23 - - 2832935 2,832,935
48 2001 2] 4,100 4,100 - 2337035 2,837,033
43 2002 21 #1398 158,525 BI39R 159,525 2,758,908 2,752,908
50 2003 20 - - 2,758,908 2758508
51 2004 19 13,189 1973 38,159 1973 2,795,124 2,795,124
52 7005 13 - - 2,795,124 2,795,124
53 2006 17 - - 71333 2866457 2,866,457
54 2007 16 - - 2866457 2,866,457
55 2008 15 - - 2366457 2.866,457
56 Tolal S 221613 & 252095 5 198781 §  LA&7R7 S 2,735,590 § 16975 § 2590885 3 15571 5 7I33F $ 52333230 S56319477 $ 108572731
Major Additiens/Retizements
2002 5 159,525
Routine Achivily s 252295 5 19262
37 Historical Intesim Activity 0.45% 0.03%
5% Fosesast Interim Activity 0.A45% 0.03%
59 2008 i1 12,841 980 2878317
o 2010 1 12.894 984 2,890,227
6l 2011 12 12947 988 2,902,186
62 2012 1 13001 993 29414
63 2013 10 13055 997 2,926,252
] 2014 9 13,109 1,001 2,938,360
65 2018 8 13063 1005 2950518
66 2016 7 13217 1009 2,962,727
67 2017 [ 13272 1013 2.974.986
68 2018 H 13227 1017 2,987,295
[ 2019 1 13382 1022 2999656
70 2020 3 13438 1026 3,012,067
7l 2021 H 13493 1,030 3.024.51
T2 2022 1 13342 191 3,037,045
n 2023 ] (3037045} -
$ 317557 & 209862 $ 150,071,092

Whole Life Depreciation Rate Calcalution
Historica] Additions 2,990,885
Forecas) Additions, 184 689
“Total Additions 2,175,574
Gross Salenge Value 151,852
Less Cost of Removal 303,705
Nt Salvage Value (151,552)
Total (o be Recovered 3327426

Forccast Plant Belances 150,071,092
Whole Life Acerual Rate

Cost of Removal Acerual Rale
Whole Life Accrual Ratc (Excluding Cost of Removal)

Depreciable Service Life, yeara 41.3

Remaining Life Deprectation Rate Calculatior
Account Batnsee - 12/3108 2866457

Forcoast Additions 184 689
Ciross Salmge Value 151,852
Less Cost of Hemova) 303,705

Wl Salvags Value 151,852)

Furcoast Plant Balances 41 398,361
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Black Hills Powey Grogs Salvage 3%
Costof Removal 10%
Unit Property Depreciation Rate Analysic Hel Salvage 5%
Unit Property: Steam Production, Nell Simpson ! Plant Tnstall Datc 1568 2008
Retirement Date 2023
Servige Lk, Yrs 54
Hbtorical and Forecast Plant Additions & Balances
Account: 315 Accessory Electric Equipment Tnitia] Plant Ralanee v
141 8 1< (D] 1E| (F) (G) [H) i U] 1K} L} I Nl
Heported Per Bodks T © EQY Tlenl Halance 1]
Vintage Vintage | Transaclion Year T Vintage Year | Year Adjusted Transaction Yeor | Tranafers ond
Line Year Apc | Dep Balance |_Additions | Fefreiments | Retircoients | Additions | Refiremerts | ~Additions | Retrements | Adj Sinulaied
1 1954 69 710
2 1955 8
3 1956 67
4 1957 3
3 1958 £5
5 1959 &4
7 1960 63
] 1961 62
o 1962 13
10 1363 11
n 1964 59
12 1965 58
13 1966 57 858
14 1967 56
13 1568 35
16 1969 54 . 533,278 - 533278 333278
17 1975 53 39,960 2451 5402 2451 536,229 536,229
18 1971 52 2468 5431 2465 53%,196 539,196
19 1972 51 2478 5,462 2478 542,179 542,179
20 1973 50 2492 5492 2492 545,170 45,179
21 1974 49 2,506 5522 2,506 548,395 548,195
22 1875 4% 2,520 5,583 2,520 551,228 551228
2 1976 47 2,514 5,583 2,534 554,278 554,278
FL] 1977 46 2,548 5614 2,548 557,345 557,345
25 1978 45 2,562 5645 2,562 560,428 560428
2 9m 44 257 5677 2,57 563,529 563,529
7 1980 43 259 5,708 2,590 566,647 566,647
il 1981 42 2,604 5740 2,604 569732 369,782
29 1982 a1 2619 5771 2619 572,935 572,835
ki 1983 40 16,950 2,633 5,803 2,633 576,103 576,105
3 1984 kil 2648 5835 2068 579,292 579,292
32 1985 38 2663 5,868 2663 582,497 582,497
13 1986 37 2671 5,900 2877 585,720 585,720
3 1987 36 24692 5533 2492 588,061 588,061
33 1988 35 2,707 5966 2,707 592,219 592219
35 1089 kL] 592219 95790 2,579 - GOL,798 601,798
37 1990 33 - - 401,798 601,738
38 1991 32 5696 8516 5696 8916 598,578 398,578
19 1592 3 1,892 1,892 - 9579 590,891 390,891
40 1993 30 - - 590,891 590,821
41 1504 29 - - 590,891 590,891
42 1995 3 - - 55080 590891
43 1996 27 - - 590,891 390.891
a4 1937 26 - - 360,851 590,891
45 1998 25 72,341 04 72341 31,044 432,188 632,188
46 1999 24 - - 432,188 632,188
47 2000 23 - - 632,188 632,188
48 2001 22 - - $32.138 632,138
49 2002 21 39,365 18,518 39,365 18,318 653,035 653,035
50 2003 20 M - 633,035 633035
5 2004 19 - - 653,035 653,035
52 2005 g - 633,035 653035
53 2006 17 - - 91,849 744,885 744,585
54 2007 16 - - 744,885 744 885
55 2008 15 - - 744885 744.885
56 Total § 392219 § 128873 3 B4R S 58478 §  ed1,183 § 3E964 §  TI0056 F 107442 5 8227 §11.245221 512723066 § 23968287
Major Addilions Retiremenls
Rouline Actvity s 128872
37 Historical Interim Activity 1.01% 0.46%
58 TForecast Interiim Activity 1.01% 0,45%
55 2008 Ll 7545 3424 749,006
& 2010 13 “+,587 3443 F53,150
61 o1 12 2629 3462 1307
62 2012 n 7671 3481 761,507
63 2013 10 7,713 3,500 765,720
o4 2014 b 1,736 1518 769,957
65 2015 8 7,799 3,53 774,217
-] 2018 7 T2 3558 778500
67 2017 5 7.385 3,578 782,808
&8 2018 5 7,929 3,598 87139
69 2019 4 7875 3618 191,494
o 2020 3 ROI7 3638 795873
n 2021 z 8061 3658 800,277
72 2022 1 8.106 3678 804,705
7 2022 2 (304,703) -
5 RS OF 157035 $ 34839958
Whale LIfe Depreciation Rate Calculation
Historical Addilions 770,056
Foresast Additions 105,514
Total Additions §79,570
Gross Salvage Value 90,235
Iess Cost o Removal 80470
Ner Salvage Valuc {40,235)
Totel to be Recoversd 219 805
Fareanst Plant Balances 34,239,958
Whote Lifc Accrun] Rete 2.64%
Cosl of Kemoval Accrua] Rate 0.23%
Whole Life Accrual Rate (Excluding Cost of Removaly 2.87%
Depraciable Service Life, yoars 348

Ramaining Life Depreciation Rate Calculation

Accounl Balance - 12/31/08 44,885
Forecasl Additions 109,514

Gross Salvage Value 49,235

Less Cost of Removal 80470

Net Salvage Value (40.235)
Forecast Flunt Bslances 10,871,672
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Black Hills Povwer Qross Salvage 5t

Cost of Remeval 10%

Unit Property Depreciation Rate Analysis et Salvage R

Unit Property: Steam Production, Nefl Simpson 1 Phant Tstall Date 1969 2008
Retitcinent Date 2023
Servica Life, Yra 54

Historical and Forecast Plant Additions & Balances

Account: 318 Miscellaneaus Plant Equipment Initial Mant Balance [

A} L] I L} 1E] 17 161 tH] L] m o] L L} N

] ] Rg ried er Books . o T I EOQY Plant Balance
. Vintage Viatage Transaction Year Vintige Year Year Adjusted Transection Yenr | Transfers and
Line Year Ape | Bep Balance ] _Adddions | Rehronenls | Mefirements | Additions | Reliremenls | Additient | Refirements | Adjustments Simulnted

1 1954 69
z 1955 &3
3 1956 67
4 1957 &6
5 1958 65
6 959 &
7 1260 [3]
8 1981 62
9 1962 61
10 1963 60
il 1984 59
12 1965 58
13 1966 57
2] 1967 36
15 1568 35
15 196% 54 P . 300,112 - 300,112 60,12
17 1979 53 64,347 3,108 - 303,220 303220
18 1971 52 - 341 - 306,361 306,361
% 1972 31 EREA) . 3073 - 309,533 309,534
20 1973 50 3,206 . 3,206 - 312440 312740
2 1974 49 3.239 - 3239 - 215979 315979
22 1975 48 3293 - 3,273 - 319,252 319,252
23 1976 47 3367 - 307 - 322589 322,559
24 1977 46 231 . 3.1 - 325,900 325,900
25 1978 45 33% - 3,376 - 329375 329,275
2% 1979 a4 341 - 3411 - 332636 332,686
27 1580 43 3,446 - 3,446 - 336032 336,132
28 1381 42 3482 - 3482 - 332,613 339613
el 1982 41 3518 - 3,518 - 343,131 31N
0 1983 40 3,554 - 3.554 - 346,685 346,685
n 1934 38 3,591 . 3591 - 350,276 350276
1 1985 ki3 3.628 . 3,628 - 353,904 353,904
13 1586 37 3,666 - 3,666 - 357,569 357,560
34 1987 36 3,704 . 3904 - 361,213 361,273
35 1938 35 3742 - 32z - 365,015 365015
36 1989 34 365,015 17,009 17,009 - 382,024 382,024
37 1990 33 5,448 64,347 6,448 64,347 324125 324,125
a8 1591 32 4,170 4,170 - 328205 328295
3 1892 31 12917 12917 - 341,211 341211
40 1993 30 - - Hm 4L
41 1994 29 25487 25487 - 366,699 386,609
42 1995 28 - - 366,694 366 699
43 1996 27 5371 5371 - 372,070 372870
M 1997 26 399 399 - 372,469 372469
43 1908 25 2297 2267 - 34,765 374,765
46 1699 24 - - 374,765 374765
47 2000 23 - - 374,765 374 765
48 2001 22 - - 374,765 374765
£Ll 2002 21 - - 374,765 374,765
50 2003 20 2,729 2729 - 377494 377494
51 2004 19 763 761 - 378257 378257
32 2005 18 - - 378,257 378257
53 2006 17 - - 51210 429,468 425,468
54 2007 16 . - 429,468 429,468
55 2008 i5 - - 429,468 429468
56 Total s 363015 % 77,590 5 64,347 ¢ 64347 § 365015 S - § A42604 S 63347 § 31210 § 6631213 § 7491035 § 14,122252
Major AdditionsRelirements
1990 5 G447
Routine Aclivity $ T % -
57 Historical Interim Activity 1.04% 0.00%
58 Forecast Interim Activity Loa% 0.60%
55 2009 14 4448 - 433,916
60 2010 13 4494 - 438,410
&1 20m 12 4,541 - 442,951
62 2012 1 4.588 - 447,539
63 2013 10 4,635 - 432,173
23 2014 L] 4,683 - 456,858
[>3 2015 i 4,732 - 461,590
[23 2016 7 2,781 - 466,371
87 2017 & 4831 - 471,202
68 2018 5 4,881 - 476,082
59 2019 4 4931 - 481,013
0 2020 3 4,982 - 485995
7 2021 z 5034 - 491,029
72 2022 L 5,086 - 456,115
B 2023 0 (96.115) -
§ 509252 % 64,347 $ 20623499
Whale Life Depreciation Rate Calculation
Historical Additions 442,604
Forevast Addilions 66,647
Total Addilions 509252
Gross Salvage Value 24,806
Lesy Cost of Reaoval 49612
Not Salvage Value (24,806}
“Towl to be Recovered 534,058

Forcoast Plant Balances 20,623,459

Whole Lifec Accrual Rate 2.59%

Cost of Removal Acerual Rale 024%

Wholg Life Accrual Ratc {Excluding Cost of Removal) 283%
Deprewicble Service Life, years 3846

Bemaining Life Depreciatian Rate Calculatiot

Account Balance - 12/31/08 429,468
Foreonst Additions 66.647

Gross Salvage Valugs 24,806

Less Cost of Removal 49617

Mot Salvage Value (24,306)

Farecast Plant Balances 6,501,247
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Summary by Plant
Black Hills Power
Neil Simpson 2 Facility

Direct Inyestment Depreciation
Account  Description 2008% Rate

310 Land

311 Structure & Improvements 13,248,871 2.73%
312 Boiler Plant Equipment 75,551,337 2.87%
313 Engines & Engine Driven Generators

314 Turbo Generator Equipment 29,102,926 2.59%
315 Accessory Electric Equipment 6,272,379 2.58%
316 Misc Power Equipment 479,676 7.23%

Total 124,655,189 whole life weighted average rate

Remaining Life Depreciation Rate Caleulation
Per Books Balance 12/31/08 125,534,971
Forecast Interim Additions 29,159,701
Forecast Gross Salvage Value 7,637,352
Forecast Less Cost of Removal 15,274,704
Forecast Net Salvage Value {7,637,352)
Forecast Total to be Recovered with COR 162,332,024
Forecast Total to be Recovered w/o COR 147,057,320
Accumulated Depreciation (2008 EQY)  (38,724,257)

Forecast Remaining Life Balance with COR 123,607,767
Forecast Remaining Life Balance w/o COR 108,333,063
Forecast Plant Balances 4,957.526,249

Remaining Life Rate with COR 2.49%
Remaining Life Rate w/o COR 2.19%
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Black Hills Power Company Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage -5%
Unit Property: Steam Production, Neil Simpson 2 Plant Instali Date 1998 2008
Retirement Datz 2045
Service Lile, Yrs 47
Historical and Forecast Plaot Additions & Balances
Account: 311 Structures & Improvements Initial Plant Balance 0
1a] [B] ct L] [E] [Fi [G] [H] [l 4} K] [L] ] Nl
Reporied Per Books Adj to Transaction I QY Plant Balance
Vintage Vintage Transaction Year | Vintage Year Year Adjusted Transaction Year | Translers and
Line Year Age Beg Dulance| Additions | Retremonis | Rofiremonts | Additions | Refirements | Additions | Refirements | Adjnstments | Adjustments | Per Books Simulated
41 1993 47 11,540,433 17,822 11,540,435 - 11,540,435 11,540,435
42 1992 46 322,184 322,184 - 624,511 12,487,130 12,487,130
43 2000 45 27,340 87340 - 12,574,470 12,574,470
44 2001 44 - - 12,574,470 12,574,470
45 2002 43 5,484 5,484 - 12,579,954 12,579,954
46 2003 42 22,833 22,835 - 12,602,789 12,602,789
47 2004 41 338,036 338,036 - 12,940,825 12,940,825
48 2005 40 - - 12,940,825 12,940,825
49 2006 39 84446 34,446 - 165,739 13,191,009 13,191,009
50 2007 38 76,060 17,822 76,060 17,822 (376} 13,248,871 13,248,871
51 2008 37 - - 13248871 13,248371
52 Tolal 5 - $12476,819 8 17822 §$ 17,822 § - $ - 512476812 § 17822 § 78987 § - $139,925,647 3§ 139,929,647
Major Additions/Retirements
1993 $ 11,540,435
Rouling Activity § 936,383
53 Historical Interin: Activity 0.67% 0.01%
54 Forecast Interim Activity 0.67% 0.01%
55 200% 36 28,659 1.687 13,335,342
56 2010 33 89,241 1699 13,423,385
57 2011 34 89.827 1,710 13,511,502
58 2012 33 90,416 i,721 13,600,197
59 2013 32 91,010 1,732 13 689475
60 2014 3 91,607 1,744 13,779,339
61 2015 30 92,209 1,755 13.869,793
62 2016 29 92814 1,767 13,960,340
63 2017 28 93,423 1,778 14,052,436
64 2018 27 04.037 1,790 14,144,732
65 2019 26 94,654 1,802 14,237,585
66 2020 25 95,275 1813 14,331,047
57 2021 24 95,901 1825 14,425,122
68 2022 23 96,530 1.837 14,519,815
69 2023 22 97,164 (849 14,615,134
70 2024 21 97,802 1,861 14,711,07¢
71 2025 20 98444 1,874 14,307,640
72 2026 19 99,090 1886 14,904,844
73 2027 18 99,740 1,898 15,002,686
74 2028 17 100,395 1911 15,101,171
75 2029 16 101,054 1923 15,200,302
7% 2030 15 101,718 1536 15,300,083
77 2031 14 102,385 1,949 15,400,520
78 2032 13 103,057 1,962 15,501,616
79 2033 12 103,734 1574 15,603,375
20 2034 11 104,415 1,987 15,705,803
{1 2035 10 165,100 2,000 15,808,903
82 2036 9 105,790 2,014 15,912,680
81 2037 g 106,485 2,027 16,017,137
24 2038 7 107,134 2,040 16,122,281
85 2039 6 107,887 2,053 16,228,115
86 2040 5 108,596 2,067 16,334,644
87 2041 4 109,308 2,080 16,441,372
88 2042 3 119,026 2,094 16,549 303
20 2041 2 110,748 2,108 16,658 444
90 2044 1 LEL 475 2122 16,767,797
91 2045 0 (16,767,797 -
$ 16064021 § 86098 $ 670,506,724
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Whale Life Depreciation Rate Calculation

Historical Additions 12476 819
Forceast Additions 3587202
Total Additions 16,064,021
Gross Salvage Value 838,390
Less Cost of Removal 1,676,780
et Salvage Value {838.390)
Total to be Recovered 16,502,411
Forccast Plant Balances 676,506,724
Whole Life Accrual Rate 249%
Cost of Removal Accrual Rate 025%
Whele Life Accrual Rate (Excluding Cost of Removaly 2.73%
Depregiable Service Lifc., years 402

Remaining Lifc Dcpmialiun Rate Calcuolation

Account Balance 12/31/08
Forccast Additions

(Gross Salvage Value

Less Cost of Removal

Met Salvage Value

Forceast Plant Balances

13,248,871
3,547.202
838,390
1,676,780
{834,350

539,577,076




Black Ili0s Pawer Company Gross Selvage %

Cost af Removal 10%
Urlt Property Depreeistion Rate Analysis NetSalvege 8%
Unit Property: Steam Production, Nefl Sknpsan 2 Plant Instal Date 1998 2008
Retireme:t Date 2045
Servieo Life, Yrs EH
Historlesl and Forccast Plant Additions & Balanees
Account: 311 Boiler Plant Equipment initia] Plant Belance o
al 18l < o) el 181 161 at o i 5] ¥ 18] ™)
_ T Reyored Per Books T Adjustments o T ransochon EQY Flant Bulares 1
Vintage Vintaga | Transaction Yeas T visitoge ¥ear Adjusted Transaction Yzar_| Transfers and
Linc Yeor Age Beg Balinca | Additions | |_Reti Addiions | Relircments Adjusuvents Simulated
13 970 75 6013 - - - - - -
1 1971 " - - . R . N
13 1972 k] . R . R ) R
16 1373 7 - - - - . R
17 1974 7 - - - - . R
18 1975 i - - - - - .
] 1976 1 - - B - - R
0 1977 63 - . . . . .
n 1978 67 - - . R . R
n 1973 6 - - . R . R
1 1980 65 - - - - . R
24 1931 61 - - - - - R
25 1982 63 - - - - - .
2% 1983 62 - - N - R N
27 1984 1 - - - . . -
2% 1985 0 . - R - R N
9 1986 59 . . R . R N
0 1987 58 - - - . . .
k)| 1938 57 6533 - - - - - .
32 1989 56 - -
3 1990 55 - -
34 1931 54 - -
3 1992 53 . .
36 1993 52 - - - -
37 1954 ] - - - -
L 1995 50 - - - .
kL] 1996 49 - - - -
40 1997 a8 28341 28.M1 - 28,341 28341
41 1998 a7 74.009,175 6533 L65ETI6 4,009,175 6533 74,030,583 74.030.983
a2 1999 46 869,214 10316 860,214 30,314 {467,515) HA02,366 T4.402,356
I 2000 45 87,561 .03 537,861 31,003 4,959,214 7,959,214
H 2061 44 105,595 112,000 105,595 112,000 74,952,809 74,952,809
45 2002 4 135,029 2344 135029 3,344 75,084,494 75,084,494
46 2003 Az 77435 77435 - 75,161,928 75,161,928
a7 2004 41 180,267 50,000 380,167 50,000 75,492,095 75,492,095
a8 2005 40 16,369 8484 A 3434 75,500,080 75,300,020
49 2006 39 - - 183,186 75,683,266 75,683,266
50 2007 3 1203706 1429.632 1,293,706 1422632 3.997 75.551,337 75551337
31 2008 31 - - 75,551,337 75.551.337
5 Tatal 3 T S 7Is02991 § 167133 § 1671320 % s — 577302571 5 L671322 5 (280332) § © S 826398249 § 938,398,249
Mejor Additions'Retirements
1998 £ WO
2007 § 1293206 § 1429632
Routine Activity $ 2171769 3 241690
53 Historical Interim Actvity 0.26% 0.03%
] Farccant Inierim Activiry 0.26% 6,03
EH] 2009 36 198,548 22,09 1517789
56 010 35 199,012 22,148 75,904,654
57 2013 )] 195477 22,19 76.081.931
58 012 33 1,775,281 22,251 77,835,561
59 2013 n 204,551 72,754 78,017,348
50 2014 n 205,029 22817 78,199,560
61 2015 0 205,508 22,870 78,382,198
6z 2016 Fl 205.98% 291 78,565,262
3] 217 28 206469 2917 78,748,753
o 2013 27 206,951 3,031 78,932,673
65 2019 % 2,080,730 23,085 20,990,318
66 2020 25 212,842 23,687 81179473
67 2021 F] 213339 23,742 81,369,071
6 2022 n 213,87 21397 41,552,111
6 023 7 21437 23353 81,749,504
70 2024 21 214,837 23,908 81940.523
71 2025 2 215,339 23,965 2,131,595
7 2026 19 2,442,601 24,020 94350478
i 2027 18 222,198 24728 34,747,548
™ 2028 17 w7 24,736 84,945,880
k1] 2029 1% 223,257 24343 83,144,274
7% 2030 15 223,759 24,901 $5.343,131
i 2031 14 24281 24,960 83,542,452
% 2032 13 224805 25,018 85,742,219
% 2033 12 2372247 25076 38.589.410
20 2034 1 22812 25,909 85.796,313
11 2035 I 21336 25,970 8,003,700
32 2036 9 233,901 26,030 E9211570
8 2037 [ 234,447 26091 29.419.927
1] 2038 1 234,995 26,152 89,628,770
85 2039 6 235,544 26213 F9.838,101
13 2040 5 1332446 26374 93,194,272
a7 2041 1 244914 21,256 93,411,930
5 2042 3 245486 21319 9,630,097
29 2043 2 246,059 27333 93848773
90 2044 1 26,634 27447 4,067,959
91 2045 ¢ (91.067,959) -
¥ 96902106 5 2,935.304 § 3.862371.189

Whole Life Depreciation Rate Chlculation
Ilistorical Additions 77,302,991

Forecast Additions 19399 115
Tetl Additions 96,902,106
Gross Solvage Volue 4,703,308
Iz=s Costof Removal 2406796

NotSalvage Valug (4,703,398
Toul o be Recovercd 101,605,504

Forccost Plamt Bolances  3.862.371,18%

Whole Lifs Aceraal Rate 2463%

Cost of Removal Acerual Rate 024%

‘Whole Life Acerual Rate (Excleding Cost of Removal) 287%
Depreiable Service Life, years g0

Remaining Life Deprecintion Rate Calculadon

Account Balance 12131708 75,551,337
Fareeasl Additions 19,399,115

Gross Salvage Valoe 4,703,398

Less Costof Reinoval 9,406,796

et Salvage Valuz (4,703,398}

Forceast Plunt Balances  3.035,972.939
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Black Hills Power Company Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysls Net Salvage -500
Unit Property: Steam Production, Neil Simpsen 2 Plant Tnstall Dawe 1998 2008
Retircment Date 2045
Service Life, Yes 47
Historical and F t Flant Addltions & Bal
Accountt 314 Turbogenerator Equipment Initial Plant Balance t
[A] IB] €] ] [E} IF] Gt [H] m I [K] %] M) IN]
Reported Per Books [ Adjustments to Transaction TBalance
Vintege Vintage Transaciion Yoar. [ Virtage Year | Year Adjusted Transaction Year | Transfors and
Line Year Age Beg Balamge |__Additions | Retirements | Retirements | Additions | Retremcmts | Additions Adjusiments | Adjusiments
4 1998 47 27,051,645 152,000 27,051,645 - 27,051,645 27,051,645
42 1932 6 - - (77.928) 26,973,718 26,973,718
43 2000 45 37,085 37,085 - 27,010,303 27,010,803
44 2001 44 3,265 3,265 - 27,014,068 27.014.068
45 2002 43 1,713,882 1,713,883 - 28,727.951 28,727,951
46 2003 42 121,566 121,566 - 28,849,517 28,849,517
47 2004 41 16317 76317 - 28,925,834 28,925,334
48 2005 4G - - 28,925,334 28,925,834
49 2006 3 285,377 192,000 285,377 192,000 7,967 29,027,178 29,027,178
50 2007 38 75,749 75,749 - 29,102,926 29,102,926
51 2008 37 - - 29102926 29,102,926
52 Total 3 - $29364,887 § 192,000 $ 192000 § - 13 - $29364,887 § 192000 §  (69.961) § - $310,712400 § 310,712,400
Major Additions/Retirements
1998 $ 27,051,645
2002 § 1,713,383
Routing Activity § 599359 § 192,000
53 Historical Inlerim Activity 0.19% 0.06%
54 Forecast Interim Activity 0.19% 0.060%
55 2009 36 56,139 - 29,159,066
56 2¢10 35 §6,247 - 29,215,313
57 2011 34 56,356 - 29,271 669
58 2012 33 56,465 - 29,328,133
59 2013 3z 56,574 - 29,384,707
60 2014 31 56,683 - 19,441,390
6l 2015 30 36,792 - 29,498,181
62 20l6 2 56,902 - 29,555,083
63 2017 28 37.011 - 29,612,004
64 2018 27 LA - 29,669,216
(3] w19 26 57.231 - 29,726,447
66 2029 25 57342 - 29,783,789
67 2021 24 57452 - 29,841,241
68 2022 23 57,563 - 29,898 805
69 2023 22 57674 - 29,956,479
70 2024 21 37,786 - 20,014,264
71 2025 20 57,897 - 30,072,162
72 2026 2 58,009 - 30,130,170
73 207 18 58,121 - 30,188,291
T4 2028 17 53,233 - 30,246,524
75 2029 16 38,345 - 30,304.869
% 2030 15 58,458 - 30,363,326
77 2031 14 58,570 - 30,421,897
78 2032 13 SB,683 - 30,480,580
79 2033 12 58,797 - 30,539,377
80 2034 11 58910 - 30,598,286
8l 2035 16 59.024 - 30,657,310
22 2036 9 59,137 - 30,716,448
83 2037 3 59,252 - 30,775,699
84 2038 7 59,366 - 30,335,065
85 2039 6 59,480 - 30,894,545
86 2040 5 59,595 - 30,954,140
87 2041 4 59,710 - 31,013,850
88 2042 3 59,825 - 31,073,676
89 2043 2 59541 - 31,133 616
90 2044 1 60,056 - 31,193,672
91 2045 [ (31,193,672) .
$31,455,633 § 192000 ¥ 1,396,661,779
‘Whole Life Bepreciation Rate Caleunlation
Historical Additiens 20,364,387
Forceast Additions 2,090,746
Tolal Additions 31,455,633
Gross Salvage Value 1,559,684
Less Cost of Removal 3119367
Net Salvage Value (1,559,684)
Total to be Recovered 33,015,317
Forecast Plant Balances  1,3596,661,779
Whole Life Acerual Rate 2.36%
Cost of Removal Accrual Rate 022%
Whole Life Accrual Rate (Excluding Cost of Removal) 2.59%
Depreciable Service Life, years 423
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Remaiming Life Depreciation Ratke Calculafion

Account Balance 12/31/08
Forccast Additions

Giross Salvage Value

Less Cost of Removal

Net Salvage Valus

Forccast Plant Balances

29,102,926
2,090,746
1,559,684
3,119,367

(1,559,634)

1,085,949,379



Black HIlls Power Company Gross Sahage %

Cost of Removal 10%
Uit Property Depreciation Rate Analysis Net Salvage 5%,
Unit Property: Steam Production, Neil Simpson 2 Plant Install Date 1998 200%
Retirement Datc 2045
Servige Life, Yrs 47
Historical and Forecast Plani Additions & Balances
Accountt 315 Accessory Electric Equipment Initie! Plant Balance il
1A] [B] IC3 2] IE] [F1 1G] ] L] M1 X1 L] M} [N]
Reported Per Books Ady to T i EQY Plant Balance
Vintage Vinlage _‘—mﬁ'ﬁr_—ﬁrmmm Year Year Adjusted Transaction Year | Transfers and
Line Year Ape Beg Balance | Additions Retirements | Retirements Additions ]—Rcliremv:nls | Additions Retirgmenls | Adjustments | Adjusiments Per Books Simulated
a1 1598 47 6,135,296 5,135,296 - 6,135,296 6,135,296
42 1999 46 11,151 11,151 - 6,146,447 6,146 447
43 2000 45 - - 6,146,447 6,146,447
44 001 44 - - 6,146,447 6,146,447
45 2002 43 - - 6,146,447 6,146,447
6 2003 4 - - £.146,447 6,146,447
47 2004 41 139,183 139,183 - 6,285,630 6,285,630
48 2005 40 - - 6,285,630 6.285,630
49 2006 39 - - (13.251) 6,272,379 6,272,379
50 2007 k] - - 6,272,379 6,272,379
51 2008 37 - - 6,272,379 6272379
52 Telnl b - § 6285630 % - b - b - b3 - $ 6285630 § - $ (325N 8 - § 68255930 § 68255930
Major Additions/Retirgments
1998 3 6,135,295
Reuting Activity § 150334
53 Historical Intezrim Activity 022% 0.00%
54 Forecast Interim Activity 022% 0.00%
55 2000 36 13815 - 6,286,194
56 2019 35 13,845 - 6,300,039
57 2011 34 13,876 - 6,313,915
58 2012 33 13,306 - 6327822
59 2013 3z 13,937 - 6341759
60 2014 3l 13,968 - 6,355,727
6l 2015 ki 13,999 - 6,369,725
62 2016 29 14,029 - 6,383,755
43 2017 28 14,060 - 6,397,815
64 2018 27 14,091 - 6,411,906
65 2012 26 14,122 - 6,426,028
66 2020 25 14,153 - 6.440,182
67 2021 24 14.185 - 6,454,366
63 2022 23 14.216 - 6,468,582
&9 2023 22 14,247 - 6,482,829
70 2024 2i 14,278 - 4,497,108
71 2025 20 14,310 - 6,511,418
72 2026 19 14341 - 6.525,759
73 2027 18 14,373 - 6,540,132
74 2028 17 14408 - 6,554,537
73 2029 16 14,436 - 6,568,973
76 2030 15 14,468 - 6,583,441
77 2031 14 14,500 - 6,597,941
78 2032 13 14,532 - 6,612,473
7 2033 12 14,564 - 6,627,037
80 2034 11 14.596 - 6,641,634
1] 2035 10 14,628 - 6,656,262
82 2036 9 14,660 - 6,670,922
€3 2037 3 14,693 - 6,685,613
84 2038 7 14,725 - 6,700,340
85 2039 6 14,758 - 6,715,098
86 2044 5 14,790 - 6,729,888
87 2041 4 14823 - 6,744,710
8B 2042 3 14,855 - 6,759,560
B 2043 2 14838 - 6,774,454
20 2044 1 14,921 - 6,780,374
91 2043 0 (6,749,374 -
$ 6302626 8 - $ 303,503,258
Whole Life Depreciation Rate Caleutation
Historical Additions 6,285,630
Forceast Additions 516,995
Total Additions £.802,626
Gross Salvage Value 330,469
Less Cost of Removal 678,237
Nei Salvage Yalue {339, 469)
‘Total to be Recovered 7,142,094

Forecast Plant Balances 303,503,255

Whale Life Accrual Rate 235%
Cost of Removal Accrual Rate 022%
Whole Life Accrual Rate (Excluding Cost of Remaoval) 2.58%
Depreciable Service Life, years 42.5
Remaining Life Dep Rate C
Account Balance 12/31/08 6,272379
Forccast Additions 516,995
Gross Salvage Value 339,469
Leass Cost of Removal 678,937
Net Salvage Value (339.46%)

Forecast Plant Balances 235247325
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Black Hills Power Company Gross Salvage 5%

Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage 5%
Unit Properdy: Stcam Production, Neil Simpson 2 Plat Install Date 1998 2008
Retiremeny Date 2045
Service Life, Yrs 47
Historical and Forecast Plant Additions & Balances
Account: 316 Mi Power Equij Tnitial Plant Balance [
a1 1B} [ ] El G 161 L] m 1 x| L thay ™
Reported Per Books Adjusiments to Transaction ECY Flant Balance
Vintage Vintage Tr ion Year Vinlage Year Year Adjusied Transaction Year | Transfers and
Line Year Age Beg Balanes | Additions | Retirements | Relirements Additions | Retiremenis Addilimircmcms j Simulated
41 1998 47 279,045 279,045 - 279,045 279 045
42 1299 46 6,941 5941 - (79.068) 206,917 206917
43 2000 45 13,614 13,614 - 38,764 259,296 259,296
44 2001 44 43,205 43,205 - 302,500 302,500
45 2002 43 7,852 7,852 - 310,352 310352
16 2003 42 35,386 35,386 - 345,739 343,739
47 2004 41 21,53) 21,531 - 367,270 367,270
48 2005 40 69.107 69,107 . 436,377 436,377
49 2006 39 25,198 7978 7,978 25,198 1578 5965 459,562 459,562
50 2007 38 - - 459,562 459 562
51 2008 37 20,114 20,114 - 479.676 479.676
52 Total 5 - § 521993 % 7978 § 7978 § - 3 - § 521993 % 7978 5 (34.340) % . $ 3906296 § 3906296
Major Additicns/Retirements
1998 5 279,045
Routine Activity $ 2429548
53 Historical Intesim Acdvity 6.22% 6.20%
54 Forecast Interim Activity 6.22% 0.20%
55 2009 36 29,833 98¢ 508,529
56 2010 35 31,627 1,039 539118
57 2011 34 33530 1,101 571,547
58 2012 33 35,547 1,167 605.927
59 2013 32 37,635 1237 642374
60 2614 31 39,952 1,312 681,014
61 2015 30 42,355 1,391 721,978
62 2016 29 44,903 1,474 765,407
&3 17 23 47,604 1,563 BLI 447
64 2018 27 50,467 L1657 260,257
65 2019 26 53,503 1,757 212,003
66 2020 25 56,721 1863 966,362
67 2021 24 60,133 1,075 1,025,020
68 2022 px] 63,750 2,093 1,086,677
69 2023 22 67,585 2119 1,152,043
70 2024 23 71,650 2,353 1,221,340
71 2025 it 75960 2494 1,294,806
% 2026 19 80,529 2,64 1,372,691
7 2027 18 85372 2,803 1,455,261
4 2028 17 90,508 2,972 1,542,797
75 2029 16 5,953 3,151 1,635,599
76 2030 15 Lot,724 3340 1,733,983
77 1031 14 107,843 3,541 1,838,285
% 2032 13 114,330 3,754 1,948,862
70 2033 12 121,207 3.980 2,066,089
20 2034 1 128,498 4,219 2,190,368
81 2035 10 136.228 4473 2322122
g2 2036 9 144,422 4,742 2,461,802
83 2037 8 153,169 5,028 2,609 884
84 2038 7 162,319 5330 2,766,373
8S 2039 6 172,083 5,651 2,933,306
-0 2040 5 182,434 5,990 3,109,749
17 2041 4 193,408 6351 3,296,806
88 2042 3 205,042 6,733 3,495,115
89 2043 2 217,275 7138 3,705,352
90 2044 1 230451 7567 3928236
91 2045 [ e a3 .
$ 4087636 § (25000 $ 64,685,826

‘Whole Life Depreciation Rate Caleulation
Historical Additions 521,993
Forecast Additions 3,565,643
Total Addilions 4,087,636

Gross Salvape Valye 196,412
Less Cost of Removal 392824
Nt Salvage Value {196,412)

Total 1o be Recavered 4,284,047

Forecast Plant Balances 64,685,826

Whole Lift Accrual Rate £.62%
Cost of Remaval Acgrual Rate G.61%
Whele Life Accrual Rate (Excluding Cost of Removal) 1.23%
Depreciable Service Life, years 15.4
Lif¢ Depreciation Rate Cal i
Account Balance 12/31/08 479,670
Forecast Additions 3,565,643
Gross Salvage Value 196,412
Less Costof Removal 392,824
Wet Salvage Value (196,412)

Forceast Plant Balances 60,779,529
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