Black Hills Power, Inc.
South Dakota
Revenue Requirement Model Description

Section K

20:10:13:92. Schedule K-4 -- Working Papers for an Allowance for Current Tax
Greater Than Tax Calculated at Consolidated Rate. If the utility claims an allowance
for current tax in its cost of service which would be greater than the federal income tax
calculated at the consolidated tax rate or taxes as a percentage of total taxable income of
individual companies with positive taxable income, full disclosure thereof shall be made,
including the allocation among utility and nonutility departments of the tax payable and
the assignment of deductions or tax benefits relied upon, or both.

Source: 2 SDR 90, effective July 7, 1976; 12 SDR 151, 12 SDR 155, effective July
1, 1986.

General Authority:SDCL 49-34A-4.

Law Implemented:SDCL 49-34A-10, 49-34A-12, 49-34A-41.



http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-4
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-10
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-12
http://legis.state.sd.us/statutes/DisplayStatute.aspx?Type=Statute&Statute=49-34A-41

BLACK HILLS POWER, INC.
CURRENT INCOME TAX
For the Test Year Ended September 30, 2013

Line

No. Description
1 As shown in Statement K, page 1, current federal income tax per books is calculated on a
2 separate return basis at the statutory rate of 35%.
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