Exhibit BGI-1 BHP Historical Capital Structure

BLACK HILLS POWER INC

Capital Structure
QTD 2011, 2012, 2013
MTD Jan 2013- Dec 2013
QTD MTD
Mar Jun Sap Dac: Mar Jun Sep Dec: Nlar Jun Sep Dec: ; Jan Feb Mar: Apr May Jun: Juk Aug Sep: Oct Nov
201 2011 2011 2011: 2012 2012 2012 2012, 2013 2013 2013 2013: . 2013 2013 20130 2013 2013 z013: 2013 2013 2013 2003 2013

LongTemDebtwilh - ,pgc o765 2764 2764 2764 2608 2700 2609 2609 2609 2699  269.9 | 2600 2609 2699 2609 2609 2699 2699 2609 2699 2609 2609

Curent Maturities. : i . :

Total Debt {29685 2765 2764 2764 2764 2609 2701 2600 26089 2699 2690  260.0 | 260.0 2689 2690 2609 2600 2609 260.9  360.0  269.9 0 2699 2699  269.9 |
i : : :

Aoct : 1.3 0.2 2 a0 (13 (13 1.4y .4) (1.4 (1.4 (1.2} (1.4 (1.4} .4y (.4 (.4 4y 08 (1.4 (14): 1i.3) .3 (1.2}

Common Stack 234 23.4 234 234 ! 23.4 234 234 234 234 234 234 234 234 234 234 23.4 234 234 23.4 234 234 . 23.4 23.4 234 ¢

AF"c_ ) : 3%.6 306 39.6 3%.6 38.6 39.6 396 39.6 39.6 39.6 39.6 35.6 | ! 396 395 38.6 39.6 396 39.6 ¢ 38.6 396 39.6 ¢ 396 39.6 359.6

Retained Eamings  ° 2536  257.3 2678 2748 2808 2436 2517  257.9, 2635 2700 2714 2801 2598 2616 26351 2654 2669 2701 2739 2775 2714 3736 2766 280

Total Equity 3153 319,01 3296 3365 3425 3053 3135 3185 . 3251 3317 3331 3419 3214 3232 3250 . 3270 3285 3317 3355 3392 3331 3352 3383 319

L2 - g Ll . 338,

TotalDabtand EqUeY 59913 5956 6060 6120 . 6189 5752 5836 5894, 5050  6OL6 6030 6118 5913 531 5950 5060 5084 6016 6054 6091 6030, 6051  6OB2 G118

Dett % . aE7%  46.4%  456%  ASI%I 44T% 468%  463%  45.8%]  454%  440%  d4B%  441%. A5B%  455%  454% 452%  45.1%  449%  446%  443%  448%  446%  444%  441%

Equity % (. 533%  Gae%  BA4%  549% 550%  53.1%  537%  542% 544%m  55.1%  552%  56.9%: 544%  B4S®  BAG%.  548%  B48%  B5A%: 554%  557%  552%  554%  556%  65.9%




