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Year>> 2011 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012
Line Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected
No. Total January February March April May June July August September October November December Total
RATE BASE
1 Plant Balance 0 0 0 0 0 0 0 0 182,688 182,688 182,688 182,688 182,688 182,688
2 Accumulated Depreciation 0 0 0 0 0 0 0 0 0 (299) (599) (898) (1,198) (1,198)
3 |Net Plant in Service 0 0 0 0 0 0 0 0 182,688 182,388 182,089 181,789 181,490 181,490
4 CwIP 180,411 180,675 180,902 181,390 181,624 182,639 182,671 182,688 0 0 0 28,215 361,215 361,215
5 Accumulated Deferred Income Taxes Fedederal & State 0 0 0 0 0 0 0 0 0 105 (10,980) (22,065) (33,150) (33,150)
6 |Ending rate base 180,411 180,675 180,902 181,390 181,624 182,639 182,671 182,688 182,688 182,493 171,109 187,940 509,555 509,555
7
8 OTP Load Percentage 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
9 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0 0
10 | Retail Ending Rate Base 180,411 180,675 180,902 181,390 181,624 182,639 182,671 182,688 182,688 182,493 171,109 187,940 509,555 509,555
11
12 |Average rate base 17,223 17,223 17,223 17,223 17,223 17,223 17,223 17,223 17,223 17,223 17,223 17,223 206,676
13
14 [Return on Rate Base 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 17,568
15
16 [Available for return (equity portion of rate base) 913 913 913 913 913 913 913 913 913 913 913 913 10,954
17
18 |EXPENSES
19 [O&M and Depreciation
20 | Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
21 Property Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
22 Book Depreciation 0 0 0 0 0 0 0 0 299 299 299 299 1,198
23 [Total O&M and Depreciation Expense 0 0 0 0 0 0 0 0 299 299 299 299 1,198
24
25 OTP Load Percentage 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
26 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0 0
27 Retail O&M and Depreciation Expenses 0 0 0 0 0 0 0 0 0 299 299 299 299 1,198
28
29 [Income before Taxes
30 | Available for return (from above) 913 913 913 913 913 913 913 913 913 913 913 913 10,954
31 |Taxable Income (grossed up) 1.5385 1,404 1,404 1,404 1,404 1,404 1,404 1,404 1,404 1,404 1,404 1,404 1,404 16,852
32
33 [Income Taxes
34 | Current and Def Income Taxes 35.00% 492 492 492 492 492 492 492 492 492 492 492 492 5,898
35 |Total Income Tax Expense 492 492 492 492 492 492 492 492 492 492 492 492 5,898
36
37
38 |REVENUE REQUIRMENTS
39 Expenses 492 492 492 492 492 492 492 492 791 791 791 791 7,096
40 Return on rate base 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 1,464 17,568
41 |Subtotal revenue requirements 1,956 1,956 1,956 1,956 1,956 1,956 1,956 1,956 2,255 2,255 2,255 2,255 24,664
42 | Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
43 | Transmission Revenue (419) (419) (419) (419) (419) (419) (419) (419) (483) (483) (483) (483) (5,287)
44 |Total revenue requirements 1,536 1,536 1,536 1,536 1,536 1,536 1,536 1,536 1,772 1,772 1,772 1,772 19,377
45
46 |South Dakota share - D2 factor 9.82% 151 151 151 151 151 151 151 151 174 174 174 174 1,902
47
48 |Gross Receipts Tax (at 0.0015) 0.15% 0 0 0 0 0 0 0 0 0 0 0 0 3
49 |Total South Dakota Share 151 151 151 151 151 151 151 151 174 174 174 174 1,905
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No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 47.00% 6.81% 3.20% 2012 composite rate 1.50%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 53.01% 10.00% 5.30%
7 Total 100.00% 8.50% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Special
12 Fed Portion State Portion Hearing Fund:
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.15%
14 Tax conversion factor 1.53846
15 Transmission Revenue 21.44%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 |Book depreciation 1.96680% 0 0 0 0 0 0 0 0 299 299 299 299 1,198
20 [Tax depreciation-Federal 0 0 0 0 0 0 0 0 0 31,970 31,970 31,970 95,911
21 [Tax depreciation-ND 0 0 0 0 0 0 0 0 0 7,612 7,612 7,612 22,836
22 |Federal deferred income taxes 0 0 0 0 0 0 0 0 105 (11,085) (11,085) (11,085) (33,150)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
22
23 [Book Depreciation Rate
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Year>> 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. January February March April May June July August September October November December Total
RATE BASE
1 Plant Balance 182,688 182,688 182,688 182,688 182,688 182,688 182,688 182,688 182,688 182,688 5,998,219 5,998,219 5,998,219
2 | Accumulated Depreciation (1,497) (1,797) (2,096) (2,395) (2,695) (2,994) (3,294) (3,593) (3,893) (4,192) (4,491) (14,322) (14,322)
3 [Net Plant in Service 181,191 180,891 180,592 180,292 179,993 179,693 179,394 179,095 178,795 178,496 5,993,728 5,983,897 5,983,897
4 CwIP 1,180,028 1,998,841 2,817,654 3,636,467 4,226,905 4,817,343 5,407,781 5,998,219 5,998,219 5,998,219 0 0 0
5 | Accumulated Deferred Income Taxes Fedederal & State (33,298) (33,446) (33,595) (33,743) (33,891) (34,039) (34,188) (34,336) (34,484) (34,633) (87,012) (136,056) (136,056)
6 |Ending rate base 1,327,921 2,146,286 2,964,651 3,783,016 4,373,007 4,962,997 5,552,987 6,142,978 6,142,530 6,142,082 5,906,715 5,847,841 5,847,841
7
8 OTP Load Percentage 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
9 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0
10 | Retail Ending Rate Base 1,327,921 2,146,286 2,964,651 3,783,016 4,373,007 4,962,997 5,552,987 6,142,978 6,142,530 6,142,082 5,906,715 5,847,841 5,847,841
11
12 |Average rate base 357,709 357,709 357,709 357,709 357,709 357,709 357,709 357,709 357,709 357,709 357,709 357,709 4,292,505
13
14 |Return on Rate Base 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 364,878
15
16 |Available for return (equity portion of rate base) 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 227,503
17
18 |EXPENSES
19 |O&M and Depreciation
20 | Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
21 | Property Tax 228 228 228 228 228 228 228 228 228 228 228 228 2,740
22 | Book Depreciation 299 299 299 299 299 299 299 299 299 299 299 9,831 13,125
23 |Total O&M and Depreciation Expense 528 528 528 528 528 528 528 528 528 528 528 10,059 15,865
24
25 OTP Load Percentage 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%) 100.00%
26 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0
27 Retail O&M and Depreciation Expenses 528 528 528 528 528 528 528 528 528 528 528 10,059 15,865
28
29 [Income before Taxes
30 | Available for return (from above) 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 18,959 227,503
31 |Taxable Income (grossed up) 1.5385 29,167 29,167 29,167 29,167 29,167 29,167 29,167 29,167 29,167 29,167 29,167 29,167 350,004
32
33 [Income Taxes
34 | Current and Def Income Taxes 35.00%) 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 122,501
35 |Total Income Tax Expense 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 10,208 122,501
36
37
38 |REVENUE REQUIRMENTS
39 | Expenses 10,736 10,736 10,736 10,736 10,736 10,736 10,736 10,736 10,736 10,736 10,736 20,268 138,367
40 | Return on rate base 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 30,407 364,878
41 [Subtotal revenue requirements 41,143 41,143 41,143 41,143 41,143 41,143 41,143 41,143 41,143 41,143 41,143 50,674 503,245
42 | Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0
43 | Transmission Revenue (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (8,819) (10,863) (107,876)
44 (Total revenue requirements 32,323 32,323 32,323 32,323 32,323 32,323 32,323 32,323 32,323 32,323 32,323 39,812 395,369
45
46 [South Dakota share - D2 factor 9.82% 3,173 3,173 3,173 3,173 3,173 3,173 3,173 3,173 3,173 3,173 3,173 3,908 38,808
47
48 |Gross Receipts Tax (at 0.0015) 0.15% 5 5 5 5 5 5 5 5 5 5 5 6 58
49 |[Total South Dakota Share 3,178 3,178 3,178 3,178 3,178 3,178 3,178 3,178 3,178 3,178 3,178 3,914 38,867
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1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 47.00% 6.81% 3.20% 2013 composite rate 1.50%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 53.01% 10.00% 5.30%
7 Total 100.00% 8.50% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Special
12 Fed Portion State Portion Hearing Fund:
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.15%
14 Tax conversion factor 1.53846
15 Transmission Revenue 21.44%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 [Book depreciation 1.96680% 299 299 299 299 299 299 299 299 299 299 299 9,831 13,125
20 |Tax depreciation-Federal 723 723 723 723 723 723 723 723 723 723 149,955 149,955 307,142
21 |Tax depreciation-ND 1,941 1,941 1,941 1,941 1,941 1,941 1,941 1,941 1,941 1,941 149,955 149,955 319,322
22 |Federal deferred income taxes (148) (148) (148) (148) (148) (148) (148) (148) (148) (148) (52,380) (49,044) (102,906)
23 [State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
22
23 |Book Depreciation Rate
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