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Year>> 2011 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012
Line Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected
No. Total January February March April May June July August September October November December Total
RATE BASE
1 Plant Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2 Accumulated Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3 |Net Plantin Service 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4 CwIP 1,362,909 1,369,240 1,391,404 1,414,977 1,431,426 1,455,451 1,561,929 1,569,966 2,016,146 2,169,326 3,393,696 3,584,586 3,805,846 3,805,846
5 Accumulated Deferred Income Taxes Fedederal & State 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6 |Ending rate base 1,362,909 1,369,240 1,391,404 1,414,977 1,431,426 1,455,451 1,561,929 1,569,966 2,016,146 2,169,326 3,393,696 3,584,586 3,805,846 3,805,846
7
8 OTP Load Percentage 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70%
9 Remove Non-OTP Load Portion (1,339,740) (1,345,963) (1,367,750) (1,390,923) (1,407,092) (1,430,709) (1,535,376) (1,543,276) (1,981,871) (2,132,447) (3,336,003) (3,523,648) (3,741,146) (3,741,146)
10 | Retail Ending Rate Base 23,169 23,277 23,654 24,055 24,334 24,743 26,553 26,689 34,274 36,879 57,693 60,938 64,699 64,699
11
12 |Average rate base 2,891 2,891 2,891 2,891 2,891 2,891 2,891 2,891 2,891 2,891 2,891 2,891 34,689
13
14 |Return on Rate Base 246 246 246 246 246 246 246 246 246 246 246 246 2,949
15
16 [Available for return (equity portion of rate base) 153 153 153 153 153 153 153 153 153 153 153 153 1,839
17
18 |EXPENSES
19 [O&M and Depreciation
20 | Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
21 Property Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
22 Book Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
23 [Total O&M and Depreciation Expense 0 0 0 0 0 0 0 0 0 0 0 0 0
24
25 OTP Load Percentage 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70%
26 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0 0
27 Retail O&M and Depreciation Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0
28
29 [Income before Taxes
30 | Available for return (from above) 153 153 153 153 153 153 153 153 153 153 153 153 1,839
31 |Taxable Income (grossed up) 1.5385 236 236 236 236 236 236 236 236 236 236 236 236 2,828
32
33 [Income Taxes
34 | Current and Def Income Taxes 35.00% 82 82 82 82 82 82 82 82 82 82 82 82 990
35 |Total Income Tax Expense 82 82 82 82 82 82 82 82 82 82 82 82 990
36
37
38 |REVENUE REQUIRMENTS
39 Expenses 82 82 82 82 82 82 82 82 82 82 82 82 990
40 | Return on rate base 246 246 246 246 246 246 246 246 246 246 246 246 2,949
41 |Subtotal revenue requirements 328 328 328 328 328 328 328 328 328 328 328 328 3,939
42 |Adjustments
43 | Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
44 |Total revenue requirements 328 328 328 328 328 328 328 328 328 328 328 328 3,939
45
50 |South Dakota share - D2 factor 9.82% 32 32 32 32 32 32 32 32 32 32 32 32 387
51
52 |Gross Receipts Tax (at 0.0015) 0.15% 0 0 0 0 0 0 0 0 0 0 0 0 1
53 |Total South Dakota Share 32 32 32 32 32 32 32 32 32 32 32 32 387
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SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost
4 Debt 47.00% 6.81% 3.20%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 53.01% 10.00% 5.30%
7 Total 100.00% 8.50% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Special
12 Fed Portion State Portion Hearing Fund:
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.15%
14 Tax conversion factor 1.53846
15 Transmission Revenue 0.00%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 [Book depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
20 [Tax depreciation-Federal 0 0 0 0 0 0 0 0 0 0 0 0 0
21 [Tax depreciation-ND 0 0 0 0 0 0 0 0 0 0 0 0 0
22 |Federal deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
21 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
22
23 [Book Depreciation Rate
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Year>> 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. January February March April May June July August September October November December Total
RATE BASE
1 Plant Balance 0 0 0 0 0 0 0 0 0 0 0 0 0
2 Accumulated Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
3 |Net Plantin Service 0 0 0 0 0 0 0 0 0 0 0 0 0
4 CwIP 3,947,756 4,113,276 4,248,796 4,330,316 4,411,836 4,494,136 4,576,436 4,718,736 4,860,256 5,007,776 5,185,296 5,367,886 5,367,886
5 Accumulated Deferred Income Taxes Fedederal & State 0 0 0 0 0 0 0 0 0 0 0 0 0
6 |Ending rate base 3,947,756 4,113,276 4,248,796 4,330,316 4,411,836 4,494,136 4,576,436 4,718,736 4,860,256 5,007,776 5,185,296 5,367,886 5,367,886
7
8 OTP Load Percentage 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70%
9 Remove Non-OTP Load Portion (3,880,644) (4,043,350) (4,176,566) (4,256,700) (4,336,834) (4,417,735) (4,498,636) (4,638,517) (4,777,631) (4,922,643) (5,097,146) (5,276,631) (5,276,631)
10 | Retail Ending Rate Base 67,112 69,926 72,230 73,615 75,001 76,400 77,799 80,219 82,624 85,132 88,150 91,254 91,254
11
12 |Average rate base 6,437 6,437 6,437 6,437 6,437 6,437 6,437 6,437 6,437 6,437 6,437 6,437 77,243
13
14 |[Return on Rate Base 547 547 547 547 547 547 547 547 547 547 547 547 6,566
15
16 |Available for return (equity portion of rate base) 341 341 341 341 341 341 341 341 341 341 341 341 4,094
17
18 |EXPENSES
19 |O&M and Depreciation
20 | Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
21 Property Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
22 Book Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
23 |Total O&M and Depreciation Expense 0 0 0 0 0 0 0 0 0 0 0 0 0
24
25 OTP Load Percentage 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70% 1.70%
26 Remove Non-OTP Load Portion 0 0 0 0 0 0 0 0 0 0 0 0 0
27 Retail O&M and Depreciation Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0
28
29 [Income before Taxes
30 | Available for return (from above) 341 341 341 341 341 341 341 341 341 341 341 341 4,094
31 |Taxable Income (grossed up) 1.5385 525 525 525 525 525 525 525 525 525 525 525 525 6,298
32
33 [Income Taxes
34 | Current and Def Income Taxes 35.00%) 184 184 184 184 184 184 184 184 184 184 184 184 2,204
35 |Total Income Tax Expense 184 184 184 184 184 184 184 184 184 184 184 184 2,204
36
37
38 |REVENUE REQUIRMENTS
39 Expenses 184 184 184 184 184 184 184 184 184 184 184 184 2,204
40 Return on rate base 547 547 547 547 547 547 547 547 547 547 547 547 6,566
41 |Subtotal revenue requirements 731 731 731 731 731 731 731 731 731 731 731 731 8,770
42 |Adjustments
43 | Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
44 |Total revenue requirements 731 731 731 731 731 731 731 731 731 731 731 731 8,770
45
50 |South Dakota share - D2 factor 9.82% 72 72 72 72 72 72 72 72 72 72 72 72 861
51
52 |Gross Receipts Tax (at 0.0015) 0.15% 0 0 0 0 0 0 0 0 0 0 0 0 1
53 |Total South Dakota Share 72 72 72 72 72 72 72 72 72 72 72 72 862
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No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
3 Capital Structure Ratio Cost WA Cost
4 Debt 47.00% 6.81% 3.20%
5 Preferred equity 0.00% 0.00% 0.00%
6 Common equity 53.01% 10.00% 5.30%
7 Total 100.00% 8.50% Overall Return
8
9 Book Tax
10 Project life (years) 50 15-year MACRS
11 SD Special
12 Fed Portion State Portion Hearing Fund:
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.15%
14 Tax conversion factor 1.53846
15 Transmission Revenue 0.00%
16 SD share - D2 factor 9.8157%
17
18 |Deferred Tax
19 |Book depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
20 |Tax depreciation-Federal 0 0 0 0 0 0 0 0 0 0 0 0 0
21 |Tax depreciation-ND 0 0 0 0 0 0 0 0 0 0 0 0 0
22 |Federal deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
21 [State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
22
23 |Book Depreciation Rate
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