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Equity Ratio 

Summary Data 

Company Name Ticker 201101 2010Q4 201003 201002 2010Q1 200904 200993 2009Q2 OverallAverage 
AEP 48.61% 50.05% 53.10% 52.55% 52.51% 48.47% 49.05% 48.94% 50.41% ~ E ~ ~ ~ E l e c t r i c . P o w e r . ~ C C C ~ C C C C ~ C . C C ~ ~ C  ~ " "  - ,  C . C C C C C . ~ C C C  

Cleco Power LLC CNL 46.98% 47.33% 51.14% 50.52% 50.69% 45.45% 47.08% 46.43% 48.20% ," ~" -,,.--.--.-,,,.,.,,-...mu " ","" 
EDE 51.03% 50.93% 50.99% 50.50% 51.88% 50.80% 48.49% 46.88% ! z ! W e ! ? t ~ ~ ~  50.19% 
GXP 53.59% 52.23% 52.34% 54.19% 53.82% 53.70% 52.96% 52.39% 53.15% c r e a ~ A a ! ! s ~ E w ! ! = ~  - 
HE 55.86% 55.83% 55.62% 55.42% 55.31% 55.26% 53.41% 56.88% 55.45% Hawa~Eledric~~%~!nc_ . -- ~ .. 

IDACORP, ~ Inc. IDA 48.84% ~ 46.61% 46.22% 48.20% 47.56% 47.45% 48.15% ",," 46.98% 47.50% 
Pinnacle West PNW 52.57% 52.97% 52.98% 51.49% 49.78% 50.37% 50.74% 48.18% ~ 51.14% 
Portland General POR 47.74% 48.83% 46.73% 46.26% 46.47% 46.94% 49.37% 49.17% 47.44% 
Southem Co. SO 50.59% 49.27% 48.75% 50.45% 50.71% 50.01% 50.38% 48.99% - 4Q89% 
Westar Energy WR 59.24% 59.37% 59.48% 58.67% 58.41% 58.73% 58.86% 57.04% 58.72% 

Prow Group Average 51.50% 51.14% 51.73% 51.82% 51.71% 50.72% 50.85% 50.19% 51.21% 

Underking Data 

Notes 
Source: SNL Financial 
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Long Term Debt Ratio 

Summary Data 

Company Name Ticker 2011Q1 2010Q4 2010Q3 2010Q2 2010Ql 2009Q4 2009Q3 2009Q2 OverallAverage 
AEP 51.39% 49.95% 46.90% 47.45% 47.49% 51.53% 50.95% 51.06% 49.59% nmeW?LElec~!i~E!?L 
CNL 53.02% 52.67% 48.86% 49.48% 49.31% 54.55% 52.92% 53.57% GL~MOSL ~ 51.80% 
EDE 48.97% 49.07% 49.01% 49.50% 49.81% Empire District Electric 46.12% 49.20% 51.51% 53.12% 
GXP 46.41% 47.77% 47.66% 45.81% 46.18% 46.30% 47.04% 47.61% 46.65% GIeatP!akEneraL!!c. . - 
HE 44.14% 44.17% 44.38% 44.58% 44.69% 44.74% 46.59% 43.12% 44.55% ! i s z n ~ I e , a i c ~ o w a x ! s .  ~ ~ 

IDACORP, Inc. IDA 51.16% 53.39% 53.78% ""," 51.80% 52.44% 52.55% 51.85% 53.02% 52.50% 
pinnacle West PNW 47.43% 47.03% 47.02% 48.51% 50.22% 49.63% 49.26% 51.62% 48.86% 
," 
Portland General POR 52.26% 53.17% 53.27% 53.74% 53.53% 53.06% 50.63% 50.83% 52.56% 

SO 49.41% 50.73% 51.25% 49.55% 49.29% 49.99% 49.62% 51.01% 50.11% SOL!theroCO~ " - .. 
Westar Energy WR 40.76% 40.63% 40.52% 41.33% 41.59% 41.27% 41.14% 42.96% 41.28% 

Proxy Gmup Average 48.50% 48.86% 48.27% 46.18% 48.29% 49.28% 49.15% 49.81% 48.79% 

Underwing Data 

Notes 
Source: SNL Financial 




