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Company Name Ticker  2011Q1 2010Q4 2010Q3 2010Q2 2010Q1 200904 2008Q3 200202 Overall Average
American Electric Power AEP  4BB1% 50.05% 5310% 5258% 5251% 4847% 49.05% 4394% 50.41%
Cleco Pawer LLC CNL _ 46.08% 47.33% 51.14% 5052% 50.69% 4545% 47.08% 456.43% 48.20%
Empire District Electric EDE 51,03% 50.03% 5099% 50,50% 51.88% 50.80% 48.49% 4688% 50.19%
Great Plains Energy Inc. GXP_ 5358% 5223% 5234% 64.19% 53.82% 5370% 5296% 52.39% 53.15%
Hawaiian Electric Company, Inc. HE 55,86% 66.83% 5562% 55.42% 5531% 5526% 63.41% 56.88% 55.45%
IDACORP, Inc. IDA A8.84% 46.61% 46,22% 4B20% dA7,58% 47.45% 4B15% 4B.98% 47.50%
Pinnacle West PNW  5257% 5297% 5208% 51.49% d49,78% 50,37% 5074% 48 18% 51.14%
Portland General POR  47.74% 4683% d46,73% 46.26% 4647% 4694% 4937% 49.17% 47.44%
Southern Co. S0 50.50% 49.27% 4B.75% 50.45% 50,71% 50.01% 50,38% 4898% 49.89%
Westar Energy WR 59.24% 59.37% 5H04B% BBET% BBA1%  58.73% 5B.86% 57.04% 58.72%
Proxy Group Average 51.50% 51.14% 51.73% 51.82% 51.71% 50.72% 50.85% 50.19% 51.21%
Underlying Data
Equily Ratio

Company Name Ticker 201101 201004 201003 2010Q2 2010Q1 200004 200803 200902

AEP Texas Central Company AEP 4499% 44.85% 44.76% 43.79% 43.88% 43.79% 43.67% 46.13%

AEP Texas North Comnpany AEP  ABBB%  45.52% 45/1BY% 45.09% 4573% 45.5B% 46,63% 4B.51%

Alabama Power Company SO 46.46% 46.54% 47.06% 46.45% 46.16% 45.80% 4575% 43.43%

Appalachian Power Company AEP  41.53% 44.21% 43.87% 43.52% 4505% 44.35% 44.82% 4458%

“JArizona Public Service Company PNW 5257% 52.97% 52.98% 51.49% 4978% 50.37% 50.74% 48.18%

Cleco Power LLC CNL  46.98% 47.33% 51.14% 50.52% 50.60% 45.45% 47.08% 46.43%

Columbus Southern Power Company AEP  50.87% 5D.B1% 4847% 47.05% 4648% 46.95% 46.18% 46.81%

|Empire District Electric Company EDE  51.03% 50.93% 50.99% 50.50% 51.88% 50.80% 48.49% 46.88%
{Georgia Power Company SO 51.17%  51.32% 50.22% 50.69% 50.98% 49.77% 51.57% 49.55%
[Gulf Power Company SO 4752% 46.71% 45.40% 47.46% 4B.46% 47.25% 46.75% 46.23%

Hawalian Eleciric Company, Inc. HE 5586% 56.83% 55.82% 55.42% §5.31% 55.26% 53.41% 56.88%

Idaho Power Co. DA 48.84% 46.61% 46.22% 4B.20% 47.56% 47.46% 48.15% 46,98%

Indiana Michigan Power Company AEP  48.86% 4B847% 46.80% 4629% 46.44% 4585% 4574% 4530%

Kansas City Power & Light Company GXP  5266% 5290% 53.16% 52.29% 51.98% 51.97% 51.93% 51.33%
|Kansas Gas and Electric Company WR  56.52% 57.00% 57.24% 56.49% 56.24% 57.15% 57.23% 56.43%
|KCP&L Greater Missouri Gperations Company GXP 5452% 51.55% 51.52% 56.09% 5566% 5543% 53.99% 5344%

'|Ken1ucky Power Company AEP 4550% 44,84% 44.21% 4359% 44.27% 44.04% 44.00% 43.84%

|Kingsport Power Company AEP 59.12% 57.96% 100.00% 100,00% 100,00% 51.61% 5530% 54B84%

Mississippi Power Company SO 57.21%  52.51% 52.30% 57.20% 57.23% b57.24% 57.45% 56.74%

Chio Power Company AEP  54.52% 53.43% 5237% 5233% 4941% 49.04% 50.14% 53.32%

Portland General Electric Company POR  47.74% 46.83% 46.73% 46.26% 4647% 46.04% 4037% 49.17%

Public Service Company of Oklahoma AEP  4521% 46.45% 46.65% 4541% 4533% 4561% 4B55% 47.44%

Southwestern Electric Power Company AEP 4958% 48.15% 40.07% 47.81% 4741% B1.71% 51.52% 48.17%

Westar Enargy (KPL) WR  61.96% B1.74% 61.72% 60.84% 60.58% 60.31% 60.48% 657.65%,

Wheeling Power Co AEP NA 64.89% 62.73% 63.16% 63.54% 63.72% 62.98% &1.25%

Notes

Source; SNL Financiat
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Company Name Ticker 2011Q1 2010Q4 2010Q3 201002 201001  2009Q4 2000Q3 200302 Overall Average
American Electric Powear AEP  51,30% 49.95% 45.00% 4745% 47.40% 5153% 50.95% 51.06% 49,59%
Cleco Power LLC CNL  5302% 52.67% 4BBB% 49.48% 40.31% 5458% 52.82% 53.57% 51,80%
|Empire District Eleciric EDE  4B.97% 49.07% 49.01% 49.50% 48.12% 4920% 51.51% 53.12% 49.81%)
|Great Plains Energy Inc. GXP 46.41% 47.77% 4766% d4581% 46.1B% 4630% 47.04% A47.61% 46.85%
|Hawaiian Electric Company, Inc. HE 44.14% 44.17% 44.38% A44.58% 44.89% 4474% 46.59% 43.12% 44 55%
IDACORP, Inc, IDA  51.16% 53.3%% 53,78% 51,B0% 52.44% 52.56% 651.85% 53.02% 52.50%
Pinnacle West PNW  4743% 47.03% 47.02% 4B851% 50.22% A49.63% 49.26% 51.82% 48.86%
Portland General POR 5228% 53.17% 53.27% 53.74% 53.53% b53.06% 50.63% 50.83% 52.56%
Sauthern Co. SO 48.419% 50.73% 51.25% 4058% 49.20% 49.90% A062% 51.0M% 50,11%
Westar Energy WR  40.76% 40.63% 40.52% 41.33% 41.59% 41.27% 41.14% 42.86% 41.28%
|Proxy Group Average 48.60% 4B8.86% 4827% 48.18% 48.29% 49.28% 49.15% 49.81% 48.79%

Underlying Data

Long Term Debt Ratio
Cornpany Name Ticker 2011Q1 201004 2010Q3 201002 - 201001 2009Q4 200903 200302
AEP Texas Central Company AEP 5501% 55.15% 5524% 56.21% 56.11% 56.21% 56.33% 53.87%
AEP Texas North Company AEP 54,12% 54.48% 5482% 54.91% 54.27% 5442% 53.37% 53.49%
IAlabama Power Company SO 5354% 53.46% 5294% 53.55% 53.B4% 5420% 654.25% 5B6.57%
|Appalachian Power Company AEP 5847% 5579% 56.13% 56.48% 54.95% 5565% 55.18% 55.42%
jArizona Public Service Company PNW  47.43% 47.03% 47.02% 4B8.51% 50.22% 4863% 49.26% 51.82%
Cleco Power LLC CNL  53.02% 5267% 4B.86% 49.48% 49.31% 5455% 52.92% 653.57%
Columbus Southern Power Company AEP  40.13% 40.19% 51.53% 52.95% 53.52% 53.05% 53.82% 53.19%
Empire District Electric Company EDE 48.97% 49.07% 49.01% 49.50% 48.12% 4920% 51.51% 53.12%
Georgia Power Company SO 4B.83% 4B.68% 49.78% 49.31% 49.01% 50.23% 48.43% 5045%
Gulf Power Company S0 5248% 53.29% 5460% 5254% 51.54% B52.75% 53.25% 53.77/%
[Hawaiian Electric Company, inc. HE 44.14% 44.17% 4438% 4458% 44.8%9% 4474% 46.59% 43.12%
Idaho Power Co, IDA 51.18% b53.30% 5378% F51.B0% 52.44% 52565% 51.B5% 53.02%
Indiana Michigan Power Company AEP 5%.14% 51.53% b53.20% 53.71% 53.568% - 54.16% 654.26% 54.70%
Kansas City Power & Light Company GXP 47.34% 47.10% 46.84% 47.71% 4B.02% 48.03% 4B.O07% 4BE7%
Kansas Gas and Electric Company WR  4348% 43.00% 42.76% 43.51% 43.76% 4285% 4277% 43.57%
KCP&L Greater Missouri Operations Company GXP 4548% 48.45% 48.48% 43.91% 44.34% 4457% 46.01% 46.56%
Kentucky Power Company AEP 5450% 55.16% b55.79% 56.41% 55.73% 55.96% 56.00% 56.06%
Kingsport Power Company AEP 40.88% 4204% 0.00% 0.00% 0.00% 48.39% 44.70% 45.16%
Mississippi Power Company SO 4279% 47.49% 47.70% 4280% 42.77% 4276% 42.55% 43.26%
Ighio Power Company AEP 4548% 46.57% 47.63% 47.67% 50.58% 50.06% 49.86% 46.68%
Portland General Electric Company POR 52.28% 53.17% 53.27% 53.74% 53.583% 53.06% 50.63% 60.83%
Public Service Company of Oklahoma AEP 5479% 53.55% 53.35% 54.59% 54.67% 54.39% 51.45% 52.56%
Southwestern Electric Power Company AEP 50.42% 50.85% 50.03% 5219% 52.50% 48.29% 48.48% 51.83%
Westar Energy (KPL) WR  38.04% 3B.26% 38.28% 39.16% 39.42% 39.68% 30.52% 42.35%
Wheeling Power Co AEP NA 35.11% 37.27% 36.84% 36.46% 36.28% 37.02% 38.75%

Notes

Source: SNL Financial






