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Year>> 2011 2011 2011 2011 2011 2011 2011 2011 2011 2011 2011 2011 2011

Retail Load Responsibility Only Actual Actual Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected

Line January February March April May June July August September October November December Total

1 RATE BASE

2 Plant Balance 0 0 0 0 0 0 0 64,516 64,516 64,516 64,516 64,516 64,516

3 Accumulated. Depreciation 0 0 0 0 0 0 0 0 (87) (174) (260) (347) (347)

4 Net Plant in Service 0 0 0 0 0 0 0 64,516 64,429 64,342 64,255 64,169 64,169

5 CWIP 2,895 2,895 67,766 67,766 67,766 67,766 67,766 0 0 0 0 0 0

6

7 Accum. Deferred Inc. Taxes Fed & State 0 0 0 0 0 0 0 0 (22,550) (22,520) (22,489) (22,459) (22,459)

8 Ending rate base 2,895 2,895 67,766 67,766 67,766 67,766 67,766 64,516 41,879 41,822 41,766 41,710 41,710

9

10 Average rate base 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554 44,554

11

12 Return on Rate Base 310 316 316 316 316 316 316 316 316 316 316 316 3,781

13

14 Available for return (equity portion of rate base) 207 197 197 197 197 197 197 197 197 197 197 197 2,372

15

16 EXPENSES

17 O&M and Depreciation

18 Operating Costs 0 0 0 0 0 0 0 0 0 0 0 0 0

19 Property Tax 0 0 0 0 0 0 0 0 0 0 0 0 0

20 Book Depreciation 0 0 0 0 0 0 0 0 87 87 87 87 347

21   Total O&M and Depreciation Expense 0 0 0 0 0 0 0 0 87 87 87 87 347

22

23 Income before  Taxes

24 Available for return (from above) 207 197 197 197 197 197 197 197 197 197 197 197 2,372

25    Taxable Income (grossed  up) 1.5385        319 303 303 303 303 303 303 303 303 303 303 303 3,650

26

27 Income Taxes

28   Current and Def Income Taxes 35.00% 112                 106                 106                 106                 106                 106                 106                 106                 106                 106                 106                 106                 1,277              

29     Total Income Tax Expense 112 106 106 106 106 106 106 106 106 106 106 106 1,277

30

31

32 REVENUE REQUIRMENTS

33 Expenses 112 106 106 106 106 106 106 106 193 193 193 193 1,625

34 Return on rate base 310 316 316 316 316 316 316 316 316 316 316 316 3,781

35    Subtotal revenue requirements 421 422 422 422 422 422 422 422 508 508 508 508 5,406

36  Adjustments

37    Transmission Revenue 0.00% 0 0 0 0 0 0 0 0 0 0 0 0 0

38 Total revenue requirements 421 422 422 422 422 422 422 422 508 508 508 508 5,406

39

40 SD share - D2 factor 9.26% 41 41 41 41 41 41 41 41 50 50 50 50 531

SUPPORTING INFORMATION / DATA

Line

1 SD Capstructure with allowed ROE per order. SD Capstructure with allowed ROE per order.

2 Capital Structure Capital Structure Thru 1/31/2011 From 2/1/2011 Thru 1/31/2011 From 2/1/2011 Thru 1/31/2011 From 2/1/2011 Property tax

3  Debt 41.15%  Debt 41.15% 46.995% 6.34% 6.81% 2.61% 3.20% 2011 composite rate 0.00% (would take effect in 2012)

4  Preferred equity 3.00%  Preferred equity 3.00% 0.000% 4.75% 0.00% 0.14% 0.00%

5 Common equity 55.86% Common equity 55.86% 53.005% 10.00% 10.00% 5.59% 5.30%

6  Total 100.00%  Total 100.00% 100.00% 8.34% 8.50% Book Depreciation

7 2011 composite rate 1.6150%

8 Tax

9 15-year MACRS

10 Thru 1/31/2011 From 2/1/2011

11 Statutory Tax Rate 35.00% Statutory Tax Rate 35.00% 35.00%

12 Tax conversion factor 1.53846        Tax conversion factor 1.5385 1.5385

13    Transmission Revenue 0.00% 0.00%

14 SD share - D2 factor 9.260463% 9.815717%
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Retail Load Responsibility Only

Line

1 RATE BASE

2 Plant Balance

3 Accumulated. Depreciation

4 Net Plant in Service

5 CWIP

6

7 Accum. Deferred Inc. Taxes Fed & State

8 Ending rate base

9

10 Average rate base

11

12 Return on Rate Base

13

14 Available for return (equity portion of rate base)

15

16 EXPENSES

17 O&M and Depreciation

18 Operating Costs

19 Property Tax

20 Book Depreciation

21   Total O&M and Depreciation Expense

22

23 Income before  Taxes

24 Available for return (from above)

25    Taxable Income (grossed  up)

26

27 Income Taxes

28   Current and Def Income Taxes

29     Total Income Tax Expense

30

31

32 REVENUE REQUIRMENTS

33 Expenses

34 Return on rate base

35    Subtotal revenue requirements

36  Adjustments

37    Transmission Revenue

38 Total revenue requirements

39

40 SD share - D2 factor

SUPPORTING INFORMATION / DATA

Line

1 SD Capstructure with allowed ROE per order.

2 Capital Structure

3  Debt

4  Preferred equity 

5 Common equity 

6  Total

7

8

9

10

11 Statutory Tax Rate

12 Tax conversion factor

13

14

2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012

Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Total

January February March April May June July August September October November December 2012

64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516 64,516

(435) (523) (611) (699) (787) (875) (963) (1,051) (1,139) (1,227) (1,315) (1,403) (1,403)

64,081 63,993 63,905 63,817 63,729 63,641 63,553 63,465 63,377 63,289 63,201 63,113 63,113

0 0 0 0 0 0 0 0 0 0 0 0 0

(22,428) (22,397) (22,367) (22,336) (22,305) (22,274) (22,244) (22,213) (22,182) (22,151) (22,120) (22,090) (22,090)

41,652 41,595 41,538 41,481 41,424 41,367 41,310 41,252 41,195 41,138 41,081 41,024 41,024

41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367 41,367

293 293 293 293 293 293 293 293 293 293 293 293 3,517

183 183 183 183 183 183 183 183 183 183 183 183 2,193

0 0 0 0 0 0 0 0 0 0 0 0 0

52 52 52 52 52 52 52 52 52 52 52 52 626

88 88 88 88 88 88 88 88 88 88 88 88 1,055

140 140 140 140 140 140 140 140 140 140 140 140 1,681

183 183 183 183 183 183 183 183 183 183 183 183 2,193

281 281 281 281 281 281 281 281 281 281 281 281 3,373

98                   98                   98                   98                   98                   98                   98                   98                   98                   98                   98                   98                   1,181              

98 98 98 98 98 98 98 98 98 98 98 98 1,181

238 238 238 238 238 238 238 238 238 238 238 238 2,862

293 293 293 293 293 293 293 293 293 293 293 293 3,517

532 532 532 532 532 532 532 532 532 532 532 532 6,378

0 0 0 0 0 0 0 0 0 0 0 0 0

532 532 532 532 532 532 532 532 532 532 532 532 6,378

52 52 52 52 52 52 52 52 52 52 52 52 626

SD Capstructure with allowed ROE per order.

Capital Structure Ratio Cost WA Cost Property tax

 Debt 46.995% 6.81% 3.20% 2012 composite rate 0.97%

 Preferred equity 0.000% 0.00% 0.00%

Common equity 53.005% 10.00% 5.30%

 Total 100.00% 8.50% Overall Return Book Depreciation

2012 composite rate 1.6357%

Tax

15-year MACRS

Statutory Tax Rate 35.00%

Tax conversion factor 1.5385

   Transmission Revenue 0.00%

SD share - D2 factor 9.816%
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