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STATE OF SOUTH DAKOTA
BEFORE THE

SOUTH DAKOTA PUBLIC UTILITIES COMMISSION

N THE MATTER OF THE PETITION OF

NORTHERN STATES POWER, A

MINNESOTA CORPORATION FOR

ApPROVAL OF 2010 TRANSMISSION COST

RECOVERY ELIGIBILITY AND RATE RIDER

ADJUSTMENT

DOCKET No. _

PETITION
FOR TRANSMISSION

COST RECOVERY

INTRODUCTION

Pursuant to S. D. Codified Laws Chapter 49-34A Sections 25.1 through 25.4
("Transmission Cost Recovery Statute"), relating to approval of tariff mechanisms for
automatic annual adjustment of charges for the jurisdictional costs new or modified
transmission facilities, Northern States Power Company, a Minnesota corporation
("Xcel Energy" or the "Company") petitions the South Dakota Public Utilities
Commission (the "Commission") for approval of our 2011 Transmission Cost
Recovery Rider ("TCR Rider'') Adjustment Factor and tracker account report.

S. D. Codified Laws Chapter 49-34A Sections 25.1 through 25.4 authorizes the
Commission to approve a tariff mechanism for the automatic annual adjustment of
charges for a public utility to recover the South Dakota jurisdictional portion of
eligible investments and expenses related to new or modified transmission facilities.
Electric transmission facilities covered by the above references statutes included
associated facilities such as substations and transformers. The Company was
authorized to establish the TCR Rider based on the Commission's January 13, 2009
orderin Docket No. EL07-007. As discussed below, in this filing we propose to
revise the TCR Rider to reflect current projects and expenditures.

Following is information required by S. D. Codified Laws Chapter 49-34A Sections
25.1 through 25.4 and S. D. Administrative Rule 20:10:13:26 regarding the Company's
proposed tariff and rate rider.
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SUMMARY

This filing seeks approval of a revised TCR Rider Adjustment Factor for 2011. In
addition, this Petition requests Commission approval of the tracker report for
approved transmission project investments, expenditures and revenues received since
the implementation of the first adjustment factor that became effective on February 1,
2009.

This rider was originally established to recover the costs associated with certain
transmission facilities. These costs have since been incorporated into base rates.! As
a result, there are currently no capital projects being recovered through the rider. For
2011, we propose to begin recovery of the South Dakota jurisdictional portion of the
revenue requirements related to eight transmission projects located throughout our
service territory. The Company proposes to recover $729,000 associated with these
projects for the 2011 calendar year (see Attachment 4). Included in the $729,000
figure is the 2010 unrecovered balance of $25,414.

The tracker balance that we propose to recover from customers during the period
from January 1,2011 to December 31, 2011 is $25,414 (see Attachment 23). The total
of the transmission investment costs and the tracker balance results in a revenue
requirement of $729,000. The average bill impact for a typical residential electric
customer using 750 kWh per month would be $0.2693 per month, an increase of
$0.1988 per month from the current rider collections. The Company proposes to
implement a rate of $0.000359 per kWh applied to all kWh billed to each customer
class for the year ending December 2011. This represents an increase of $0.000265
from the existing rate of $0.000094 per kWh.

Following is information specified in S.D. Codified Laws Chapter 49-34A Sections
25.1 through 25.4 and S. D. Admini<;trative Rule 20:10:13:26 regarding the proposed
TCR Adjustment Factor:

(1) Name and Address of the Public Utility

Northern States Power Company d/b/a Xcel Energy
500 West Russell Street
Sioux Falls, South Dakota 57104
(605) 339-8350

I In the Matter ofthe Application ofNorthern States Power Company d/b/a Xcel Energy for Authority to Increase its
Electric Rates, ORDER GRANTING JOINT MOTION FOR ApPROVAL OF SETTLEMENT STIPULATION AND APPROVING

TARIFFS (January 12,2010), Docket No. EL09-009.
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(2) Section and Sheet Number of Tariff Schedule

Xcel Energy proposes to revise its Transmission Cost Recovery Rider tariff sheet
number 71 in Section 5 of the Northern States Power Company South Dakota
Electric Rate Book. Attachment 32 depicts the proposed tariff sheet that would
implement the revised Transmission Cost Recovery Rider Adjustment Factor.

(3) Description of the Tariff Change

This request revises TCR Adjustment Factor that became effective on January 18,
2010. This adjustment factor is shown as a separate line item on customer bills.

(4) Reason for the Requested Change

Xcel Energy first petitioned the Commission for Transmission Cost Recovery in
February 2007. Since that time, the Company has made significant investments in
new transmission facilities in order to maintain system reliability, meet customer
demand, and to transmit wind energy from South Dakota, North Dakota and western
.Minnesota. To ensure that customers are not under or overcharged, we record the
actual revenues and costs in our tracker account and return or collect any differences
during the next recovery period based on the estimated end of year balance in the
tracker account.

Costs recovered under the TCR Rider as a result of Docket No. EL07-007 were
incorporated into base rates as a part of our last general rate case, Docket No. EL09­
009, effective January 18, 2010. This instant petition includes costs not previously
included for recovery in the TCR rider, in base rates or otherwise.

(5) Present Rate

The current rate for all customer classes is $0.000094 per kWh. The rate is calculated
by dividing the forecasted balance of the TCR Tracker Account by the forecasted
retail sales for the calendar year; it is rounded to the nearest $0.000001 per kWh.
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(6) Proposed Rate

A. Proposed Tariff

i. Authority

The following statutes establish Commission authority for considering and approving
the revised rate rider proposed in this petition. The Company proposes a 2011 rate
factor for all customer classes of $0.000359 per kWh.

S. D. Codified Laws 49-34A-25.1- Notwithstanding any otherprovision ofthis
chapter, the commission mqy approve a tariffmechanismfor the automatic annual
adjustment ofcbarges ftr thejurisdictional costs ofnew transmission facilities with a design
capacity oftbirtyfour and one-balfkilovolts or more and whicb are more tban five miles in
lengtb. For tbe purposes of§§49-34A-25.1 to 49-34A-25.4, inclusive, elecmc
transmission facilities and electric transmission lines covered by tbis section include
associatedfacilities sucb as substations and transformers.

S. D. Codified Laws 49-34A-25.2 - Upon filing ofan application consistent witb
rules promulgated by tbe commission by anypublic utility providing transmission service, tbe
commission mqy approve, reject, or modifj, eifter notice, hearing, and comment, a tariffthat:

(1) Allows the public utility to recover on a timelY basis the costs net ofrevenues of
facilities described in § 49-34A-25.1;

The Company proposes to include the jurisdictional annual revenue requirements,
within the TCR Rider, associated with transmission projects that are determined by
the Commission to be eligible for recovery under S. D. Codified Laws 49-34A-25.1.

The overall cost of capital to be used in TCR Rider revenue requirement calculations
was determined in the Commission's Order in Docket No. E07-007 approving a
Setdement Agreement with modifications. The capital structure to be used was
addressed in the Setdement Agreement at page 3 as stated below:

" ...2. Rate of Return - The Parties agree that the rate of return applicable to
the eligible transmission investments reflected in the TCR rider shall be
based on the Company's actual capital structure and senior capital costs
(long-term debt) at the end of the preceding calendar year... "
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The Commission Order in this docket superseded the Settlement Agreement with
respect to the applicable return on equity and included the following ordering
paragraph:

" ... (ii) that the return on equity value to be included in the rate of return on
investment will be 9.5% as provided in Elements of Settlement Stipulation,
paragraph 2, but that if Xcel makes a general rate filing utilizing 2008 as the
test year, the Commission may determine, based on its fmdings on the
evidence received in such case, the appropriate return on equity value to be
utilized under the TCR Rider, including the appropriate return on equity to
be utilized and subject to true-up for the period from July 1,2008, to the
effective date of such order. The return on equity value mayor may not be
the same as the return on equity value approved for Xcel's general rate filing
depending on the Commission's findings on the evidence received in such
case."

Our revenue requirements in this instant petition reflect the Company's actual 2008
capital structure for 2008 calculations and actual 2009 capital structure for the years
2009 through 2011. Since the Company did file a general rate case utilizing a 2008
test year, we used the return on equity approved by the Commission in that case for
each year 2008 through 2011. As a result, we use an overall rate of return to calculate
the return on construction work in progress ("CWIP") and rate base of 8.37% for
2008 and 8.38% for 2009 to 2011. (See the base assumptions in Exhibit 22).

ii. Implementation

Attachment 30 depicts proposed revised tariff sheets to implement the proposed rate
adjustment under the recovery rider. The rate factor is based on forecast costs for the
upcoming calendar year. As required by the Commission, for each 12-month period
ending December 31, a true-up adjustment to the Tracker Account will be calculated
reflecting the difference between the TCR Adjustment recoveries from customers and
the actual revenue requirements for the period.

B. Eligible Transmission Projects

i. Summary
The Company has made significant new investments to its transmission system during
the past several years. This petition seeks approval of the costs associated with nine
proposed projects that the Company believes meet the eligibility criteria established in
S. D. Codified Laws 49-34A-25.1.
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In summary, these eight projects include the following:

Project 7.
Project 8.
Project 9.
Project 10.
Project 11.
Project 12.
Project 13.
Project 14.
Project 15.

Chisago - Apple River 115/161 kV transmission line
BRIGO 115 kV transmission lines (3 Ea.)
CapX2020 Fargo - Twin Cities 345 kV transmission line
CapX2020 Brookings -Twins Cities 345 kV transmission line
CapX2020 Twin Cities - LaCrosse 345 kV transmission line
CapX2020 Bemidji - Grand Rapids 230 kV transmission line
North Mankato 115 kV transmission line
Blue Lake - Wilmarth transmission modification
Merricourt System Upgrades

Detailed project information is provided in Attachment 1.

ii. Supporting Information

The Transmission Cost Recovery Statute requires certain information be provided in
support of this request. This required information is provided throughout this
petition and in the attached exhibits.

S. D. Codified Laws 49-34A-25.3. states: A public utility mqyjile annual rate
adjustments to be applied to customer billspaid under the tariffapprovedpursuant to § 49­
34A-25.2. In the utility'sjiling, the public utility shallprovide: (1) A description ofand
contextftr the facilities includedfor recovery;

Attachment 1 contains the descriptions of projects the Company thinks are eligible
for recovery under the Transmission Cost Recovery Statute through the TCR rider.
Attachment 31 provides maps depicting the facilities described in Attachment 1.

(2) A schedule ftr implementation ofapplicable projects;

Attachment 2 contains an implementation schedule for each of the transmission
projects identified in Attachment 1.

(3) The public utility's costsftr these projects;

Attachment 3 depicts the capital expenditure forecast for each identified project.
Actual capital expenditures are accumulated from project inception through April
2010 and will be reported annually thereafter. Attachments 8-21 depict the
development of 2011 revenue requirements on a project by project basis for the South
Dakota jurisdiction, based on the capital expenditures referenced in Attachment 3.
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Xcel Energy operates the Company and Northern States Power Company, a
Wisconsin corporation ("NSPW") transmission assets as one transmission system.
Pursuant to the terms of the Federal Energy Regulatory Commission ("FERC'')
regulated "Restated Agreement to Coordinate Planning and Operations and
Interchange Power and Energy between Northern States Power Company
(Minnesota) and Northern States Power Company (Wisconsin)" ("Interchange
Agreement''), all transmission costs are shared between the Company and NSPW
based on load ratio share using a FERC approved 36 month coincident peak demand
allocator. The Company's portion is here referred to as the NSPM 36 month CP
demand percentage. Within the Company, a 12 month coincident peak demand
allocator is used to allocate costs between the Company's South Dakota, North
Dakota, Minnesota and full requirements Wholesale jurisdictions. The South Dakota
portion is here referred to as the SD 12 month CP demand percentage. A composite
demand allocator for the South Dakota jurisdiction is calculated by multiplying the
NSPM 36 month CP demand percentage by the SD 12 month CP demand
percentage. As a result, the Company detennines the South Dalwta jurisdictional
portion of revenue requirements for transmission projects recovered under the TCR
Rider by calculating total project revenue requirements and multiplying them by the
composite demand allocator. (Development of the allocators is depicted in
Attachment 22)

(4) A description ofthe public utiliry's efftrts to ensure the lowest reasonable costs to
ratepayersfOr the project; and

The Company has made extensive efforts to ensure the lowest reasonable cost to
ratepayers for the proposed TCR-eligible projects. For example, Xcel Energy
transmission planners analyzed over a dozen project alternatives in the Buffalo Ridge
docket Each alternative was evaluated based on performance, cost, efficiency as
measured by energy losses, and the enhancement of reliability to local consumers.
The Buffalo Ridge study revealed that the three lines we ultimately constructed were
the most economical additions for the amount of additional capacity created. Similar
analysis was performed for the other projects included in this petition for cost
recovery. Secondly, where possible, Xcel Energy has competitively bid engineering,
equipment procurement and construction for the projects included in this petition.
Third, Xcel Energy has developed a standard design for collector stations, thereby
minimizing design and engineering costs.

(5) Calculations to establish that the rate acijustment is consistent with the terms of the
tariffestablished in § 49-34A-25.2.
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Attachment 6 contains the calculation of the proposed 2011 TCR rate adjustment.
The Company provides the detail of these calculations under the Cost Recovery
section of this Petition. We believe that these calculations are consistent with the
terms of the TCR tariff proposed and described in Attachment 32.

S. D. Codified Laws 49-34A-25.4 - Upon receiving afiling under § 49-34A-25.3 for a
rate adjustmentpursuant to the tariffestablished in § 49-34A-25.2, the commission shall
approve the annual rate adjustments if, after notice, hearing, and comment, the costs included
for recovery through the tariffwere or are expected to be prudentfy incurred and achieve
transmission system improvements at the lowest reasonable cost to ratepqyers.

Based on the information provided in this Petition and the merits of the projects for
which the Company requests recovery under the Transmission Cost Recovery Statute,
Xcel Energy respectfully requests Commission approval of these projects for TCR
recovery.

c. Tracker Account and Accounting

i. TCR Tracker Account

The Company uses a tracker account ("Tracker") as the accounting mechanism for
eligible TCR project costs. The revenue requirements included in the Tracker are only
those related to South Dalmta's share of eligible projects. In making our calculations,
the Company used the most current data available at the time of this filing and apply
the composite demand allocator described previously, which serves to:

• Allocate a share of the total costs to NSPW.

• Exclude the portion of Company costs not related to serving South Dakota
retail customers. This step allocates a share of costs to the North Dakota and
Minnesota retail jurisdictions, and to the firm requirements wholesale sales
jurisdiction.

The result of this allocation process is that South Dakota electric customers are
allocated approximately 4% of total transmission costs. By performing this cost
allocation process, we ensure that electric customers in other jurisdictions are
allocated a share ofTCR revenue requirements, consistent with the Company's
allocation of similar costs in a general rate case.
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Each month as revenues are collected from retail customers, the Company tracks the
amount of recovery under the TCR rate adjustment and compares that amount with
the monthly revenue requirements. The difference is recorded in the Tracker account
as the amount of over/under recovery. A carrying charge is calculated monthly on
the over- or under-recovered balance and added to the tracker balance. Any over- or
under-recovery balance at the end of the year is used in the calculation of the rate
adjustment factor for the next year's forecasted revenue requirement.

ii. Accounting for the Tracker

Xcel Energy calculates the monthly South Dakota jurisdictional revenue requirements
(including appropriate overall return, income taxes, property taxes and depreciation),
compares them with monthly TCR rate rider recoveries from customers and places
the net amount in FERC Account 182.3, Other Regulatory Assets (the Tracker
Account).

D. Project Cost Recovery

i. Summary

The Cost Recovery and TCR Rate section provides support for the proposed 2011
TCR adjustment rates. This information may be summarized as follows:

• The projected TCR tracker activity for 2011, including both revenue
requirements and projected revenues, is included in Attachment 4.

• The projected 2011 revenue requirements proposed to be recovered under the
TCR adjustment rates from South Dakota electric customers are approximately
$729,000. Support for this amount is included in Attachment 4. These
calculations are discussed in detail below.

• Projected revenues are calculated by month as shown in Attachment 5 and are
based on forecast 2011 State of South Dakota budget sales by calendar month.

• The development of the TCR adjustment factor is included in Attachment 6.
The proposed factor is shown on the next page.

ii. Proposed 2011 TCR Adjustment Factors

The Company's TCR rate design is simply the annual calculated revenue requirements
(including the current year South Dakota jurisdictional project costs and the carryover
balance from the previous year) divided by the total annual forecast kWh to South
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Dakota electric sales for retail customers. This calculation is shown on Attachment 6,
TCR Rate Adjustment Factor Calculation.

Based on this rate design, we propose the following TCR adjustment factor:

All Customers
Rate/kWh
$0.000359

The average bill impact for a residential customer using 750 kWh per month would be
$0.2693 per month.

iii. 2011 TCR Rider Revenue Requirements

The 2011revenue requirements in support of the proposed TCR adjustment rates are
set forth in Attachment 4. The Transmission Statute provides guidance on the
calculation of revenue requirements in S. D. Codified Laws 49-34A-25.2. The
Company incorporates Parts 2 through 5 of that section into the Transmission project
revenue requirements model in 2011. The following explains how we apply these
proVlslOns:

S. D. Codified Laws 49-34A-25.2 (2) Allows a return on investment at the level
approved in the public utiliry's lastgeneral rate case, unless a different return isfound to
be consistent with the public interest.

The overall cost of capital to be used in TCR Rider revenue requirement calculations
was determined in the Commission's Order in Docket No. E07-007 approving a
Settlement Agreement with modifications. The capital structure to be used was
addressed in the Settlement Agreement at page 3 as stated below:

" ... 2. Rate of Return - The Parties agree that the rate of return applicable to
the eligible transmission investments reflected in the TCR rider shall be
based on the Company's actual capital structure and senior capital costs
(long-term debt) at the end of the preceding calendar year ... "

The Commission Order in this docket superseded the Settlement Agreement with
respect to the applicable return on equity and included the following ordering
paragraph:

" ... (ii) that the return on equity value to be included in the rate of return on
investment will be 9.5% as provided in Elements of Settlement Stipulation,
paragraph 2, but that if Xcel makes a general rate filing utilizing 2008 as the
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test year, the Commission may determine, based on its findings on the
evidence received in such case, the appropriate return on equity value to be
utilized under the TCR Rider, including the appropriate return on equity to
be utilized and subject to trueup for the period from July 1,2008, to the
effective date of such order. The return on equity value mayor may not be
the same as the return on equity value approved for Xcel's general rate filing
depending on the Commission's findings on the evidence received in such
case."

Our revenue requirements in this instant petition reflect the Company's actual 2008
capital structure for 2008 calculations and actual 2009 capital structure for the years
2009 through 2011. Since the Company did file a general rate case utilizing a 2008
test year, we used the return on equity approved by the Commission in that case for
each year 2008 through 2011. As a result, we use an overall rate of return to calculate
the return on construction work in progress ("CWIP") and rate base of 8.37% for
2008 and 8.38% for 2009 to 2011. (See the base assumptions in Exhibit 22).

s. D. Codified Laws 49-34A-25.2 (3) Providesfor a current return on constrnction
work in progress, if the recoveryfrom retail customersfor the allowanceforfunds used
during constrnction is not sought through a'!Y other mechanism.

The Company's 2011 TCR revenue requirement model includes a current return on
capital expenditures beginning with the cumulative CWIP balance for each project at
January 1, 2011, or the date construction expenditures begin after that date, whichever
is sooner. The beginning CWIP balance includes Allowance for Funds Used During
Construction ("AFUDC") incurred prior to January 1, 2011. After that date, the
South Dakota jurisdictional portion of costs does not include AFUDC and a current
return is calculated on the CWIP balance.

No project costs related to the 2011 transmission projects are included in South
Dakota base rates with the exception of a portion of the costs related to Project No.
13, the BRIGO project. Therefore, we have excluded from recovery in this rider the
BRIGO project costs currently recovered through base rates. The revenue
requirement calculation associated with these costs is shown in Attachment 29. The
exclusion of these costs from our requested recovery is shown in Attachment 4 on the
line labeled "Revenue Requirement in Base Rates". As a result, capital projects
included in this request are not being recovered from South Dakota customers under
any other mechanism.
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S. D. Codified Laws 49-34A-25.2(4) Allocatesproject costs appropriatelY between
wholesale and retail cnstomers;

Project costs are allocated to the State of South Dakota retail jurisdiction based on the
demand allocator, excluding demands for NSPW as well as the Company's North
Dakota, Minnesota and wholesale customer demands. In addition, to ensure no
double recovery occurs from Open Access Transmission Tariff ("OATT") revenue
collected from non-NSP native load customers, the Company will apply an OATT
revenue credit calculated based on a forecast of OATT revenue collections divided by
the transmission revenue requirements included in the OATT rate calculation for the
Company's pricing zone under the Midwest ISO Transmission and Energy Markets
Tariff ("MISO TEMT").

For purposes of calculating projected revenue requirements, the Company proposes
to use 2010 forecast demand allocators. Any resulting over/under recovery from
customers as a result of the use of the 2010 demand factors will be reflected in the
true up of 2011 revenues when determining the 2012 TCR adjustment rate. These
demand allocators are shown in Attachment 22.

In addition to inclusion of the above provisions in the Transmission Statute project
revenue requirements model and consistent with the Commission's order in Docket
No. EL07-007, we include the following related costs: property taxes, current and
deferred taxes and book depreciation. Attachments 8-21 show the revenue
requirement calculations for the proposed TCR projects.

(7) Proposed Effective Date of Modified Rate

The Company proposes a January 1, 2011 implementation date. However, if the
Commission approval is delayed such that we cannot meet this date, we would
propose implementation in the second calendar month following Commission
approval consistent with the process developed in implementing the monthly fuel
clause adjustment factor.

In the event Commission approval occurs after January 1, 2011, the Company
proposes to calculate the TCR factors based on forecasted sales over the remaining
months of 2011 in an effort to match as closely as possible 2011 revenue recoveries
and 2011 revenue requirements.
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(8) Approximation ofAnnual Increase in Revenue

Attachment 7 shows the TCR Tracker Account activity from 2008 through 2011.
When the tracker balance from 2010 is combined with the revenue requirements from
Attachment 4 for 2011, it results in a revenue requirement of $729,000 for 2011. If
approved, this amount would be passed to customers from January to December
2011 through this tariff mechanism. The 2011 revenue requirement represents a
$446,826 increase in revenue when compared to the $282,174 estimated to be
recovered through the TCR during 2010.

(9) Points Mfected

The proposed rate adjustment would be applicable to all areas served by Xcel Energy
in South Dakota.

(10) Estimation of the Number of Customers whose Cost of Service
will be Mfected and Annual Amounts of either Increases or
Decreases, or both, in Cost of Service to those Customers

This tariff rider is proposed to be applied to all customers throughout all customer
classes as described within this petition. Xcel Energy presently serves 83,000
customers in 36 communities in Eastern South Dakota.

(11) Statement of Facts, Expert Opinions, Documents, and Exhibits
to Support the Proposed Changes

Supporting information is provided in narrative throughout this petition and in the
attached Exhibits.

Planned Customer Notice

The Company plans to provide notice to customers regarding inclusion of this cost on
their monthly electric bill. The following is proposed language to be included as a
notice on the customers' bill the month the TCR factor is implemented:

"This month the Transmission Cost Recovery (TCR) Adjustment, which
recovers the costs and expenses of new or modified transmission
facilities, will be increasing from $0.000094 per kWh to $0.000359 per
kWh. Questions? Contact us at 1-800-895-4999"
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We will work with the Commission Staff to determine if there are any suggestions to
modify this notice.

CONFIDENTIAL INFORMATION

Pursuant to South Dakota Admin. R. 20:10:01:41, we provide the following support
for our request to classify certain documentation as confidential trade secret data:

• We request confidential treatment of Attachments 22 AND 29 Pursuant to S.D.
Codified Laws Chapter 20:10:01:41. The Company submits the following
justification for confidential treatment of Attachments 22 and 29.

(1) An identification of the document and the general subject matter of the
materials or the portions of the document for which confidentiality is being
requested;

We request confidential treatment on the grounds that the material is proprietary and
trade secret information, the disclosure of which would result in material damage to
the Company's financial or competitive position. Attachments 22 and 29 contain
financial information that is not available to the general public.

(2) The length of time for which confidentiality is being requested and a
request for handling at the end of that time. This does not preclude a later
request to extend the period of confidential treatment;

The Company requests that Attachment 22 and 29 be recognized as trade secret data
in perpetuity.

(3) The name, address, and phone number of a person to be contacted
regarding the confidentiality request;

James C. Wilcox
Manager, Regulatory Administration
500 W. Russell Street
P.O. Box 988
Sioux Falls, South Dakota 57101
(605) 339-8350
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(4) The statutory or common law grounds and any administrative rules under
which confidentiality is requested. Failure to include all possible grounds for
confidential treatment does not preclude the party from raising additional
grounds in the future;

In accordance with South Dakota Admin. R. 20:10:01:39 through 42, Xcel Energy
respectfully requests confidential treatment of certain information contained in this
filing. In compliance with South Dakota Admin. R. 20:10:01 :41, we have clearly
marked each page containing confidential information as "CONFIDENTIAL" and
submitted it in a separate sealed envelope along with this filing.

The claim for confidential treatment is based on South Dakota Admin. R. 20:10:01:39
(4) and S.D. Codified Laws Chapter 1-27-30. The information contained within the
referenced documents meets the definition of "trade secret" under S.D. Codified
Laws Chapter 37-29-1(4)(1), the South Dakota Uniform Trade Secrets Act, which is
defined as information that "Derives independent economic value, actual or potential,
from not being generally known to, and not being readily ascertainable by proper
means by, other persons who can obtain economic value from its disclosure or use,
and... is the subject of efforts that are reasonable under the circumstances to maintain
its secrecy." The information also meets the definition of "proprietary information"
under S.D. Codified Laws Chapter 1-27-28, which is defined as "information on
pricing, costs, revenue, taxes, market share, customers, and personnel held by private
entities and used for that private entity's business purposes."

(5) The factual basis that qualifies the information for confidentiality under
the authority cited.

The Company's cost of capital was determined to be trade secret in the Company's
2009 electric rate case and this filing is consistent with that determination.

Appearance of Counsel

The Company will be represented in this proceeding by the following counsel upon
whom all pleadings, documents and other filings should be served:

Brett Koenecke
May Adam Gerdes and Thompson, LLP
PO Box 160
503 S Pierre St.
Pierre, SD 57501
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Conclusion

Xcel Energy respectfully requests that the Commission approve the revised TCR
Rider Adjustment Factor for 2011 described in this filing. This revised factor is
designed to recover the costs associated with significant investments in needed
transmission infrastructure, and appreciates the interest and efforts of South Dakota
policy makers in supporting that effort.

Dated: October 6,2010
Northern States Power Company
a Wnnesota corporation

By:
J.M1ES C. WILCOX

Manager, Government & Regulatory Affairs
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ATTACHMENT 1
Page 10f9

TRANSMISSION COST RECOVERY RIDER
DESCRIPTION OF PROJECTS PROPOSED
TO BE ELIGIBLE UNDER SDCL 49-34A-25.1

Projects 1-6 were approved by the Commission in the Company's initial
Transmission Cost Recovery Rider. The projects include:

Project 1.
Project 2.
Project 3.
Project 4.
Project 5.
Project 6.

825 Wind Main Project
Yankee Collector
Fenton Collector
Series Capacitor
Nobles Co. Collector
Rock County Collector

The Company seeks project eligibility determination for the following
projects:

Project 7. CapX2020 Brookings - Twins Cities 345 kV transmission
line

Project Description and Context

The Brookings Project consists of a seties of 345 kV segments between the
Bmokings County Substation in Bmokings County, South Dakota and the
southeast comer of the Twin Cities area in Minnesota at the proposed new
Hampton Substation. The Brookings Pmject includes an approximately 25­
mile, 345 kV circuit fmm the Lyon County Substation neat Marshall,
Minnesota to a new substation southwest of Gtanite Falls, Minnesota (Hazel
Cteek Substation), and an approximately 8 to 10 mile, 230 kV transmission line
fmm the Hazel Creek Substation to the existing Minnesota Valley Substation
on the east side of Gtanite Falls, Minnesota.

The westem-most segment will be a 345 kV circuit between the Brookings
County Substation and the Lyon County Substation. As filed in the mute
permit application, this segment will be approximately 50 to 60 miles long and
constructed in a double circuit configuration by using structures capable of
suppOtting a second circuit in the future.

1
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The segment from Lyon County Substation to the new Hazel Creek Substation
and then on to Minnesota Valley Substation near Granite Falls, Minnesota will
be approximately 30 - 35 miles long and will in part replace an existing 115 kV
line. It will also be constructed in a double circuit configuration by using
structures capable of supporting a second 345 kV circuit in the future.
The Lyon County - Cedar Mountain segment will consist of a double circuit
345 kV transmission line between the Lyon County Substation and a new
substation (Cedar Mountain) in the Franklin, Minnesota area. This segment
will be approximately 55 miles long.

The Cedar Mountain - Helena segment of the Project consists of a double
circuit 345 kV transmission line between the Cedar Mountain substation and a
new substation (Helena Substation) generally in the vicinity of New Prague,
Minnesota. This segment of the project will be approximately 60 - 75 miles
long.

There are two additional 345 kV single circuit segments of the Brookings
Project in the far southern part of the Twin Cities metropolitan area in
Minnesota. From the Helena Substation, the 345 kV single circuit will continue
east to the Lake Marion Substation in Scott County, Minnesota. From the
Lake Marion Substation, the 345 kV circuit will continue to the new Hampton
Substation. These two segments will be a combined 45 to 55 miles long and
will be constructed using the double circuit compatible configuration with one
circuit installed initially.

Efforts to Ensure Lowest Cost to Ratepayers

The CapX2020 group of utilities established a coordinated regional approach to
addressing both regional and community reliability needs, and longer-term
growth. To ensure cost-effective implementation of the CapX2020 projects
(Fargo, Brookings, La Crosse, and Bemidji lines), the Company, through its
participation in the CapX2020 Initiative, provided for a prudent means of
developing the projects. The CapX2020 Initiative was formed to meet the
growing transmission needs of all utilities in the region. By coordinating
regional planning, the region's utilities are able to develop complete solutions
to regional transmission needs instead of piecemeal solutions that could lead to
duplicative transmission facilities being built. Further, by acting as a group, the
CapX2020 Utilities obtain improved efficiency in permitting, routing,
scheduling, material purchasing and overall project development. Overall, the
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Company's participation in the initiative allows us to lessen our costs and
achieve greater benefits from the projects due to the strength and size of the
organization. For example, by working together, the CapX2020 Utilities have
been able to develop a comprehensive set of alternatives for improvement of
the transmission system, as opposed to crafting piecemeal solutions that would
result from individual utility solutions.

In addition, by working together within the regulatory environment to jointly
file applications for permits in all of the affected jurisdictions allows regulators
to more fully understand the scope, benefits and impacts of the projects and
not be subjected to numerous separate filings by individual utilities on separate
projects that may often times work at cross purposes. The joint approach
taken by the Company and the other participating utilities is a prudent way to
proceed with developing the projects in order to spread the costs among a
broad array of utilities. An investment of approximately $1. 8 billion for all of
the projects would be difficult for anyone utility to undertake. By
collaborating with a number of other regional utilities, the Company is able to
successfully spread its risks and balance its costs.

Finally, the Company and the participating utilities recognize that there will be
benefits arising from a coordinated effort in securing materials and services
required to build the CapX2020 projects. As such, a joint sourcing approach is
being utilized to pursue benefits in order to minimize or eliminate inter-project
competition for labor and material resources, maximize leverage on vendors
and specification standardization, establish a common request for proposal
("RFP'') process to present one "CapX2020 face" to the market and eliminate
inefficiencies, maximize inter-project flexibility where possible for services. For
example, utilizing a joint sourcing process across the projects creates a spend
volume asset. This volume consolidation and early RFP activity allows
manufactures and suppliers the ability to plan fabrication in advance of the
delivery needs. This approach works to avoid the premium costs associated
with orders outside of tlle lead time and typically garners more attractive
pl1cing when the suppliers, manufactures and contractors are able to advance
plan their production schedules or field resources.
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Project 8. CapX2020 Fargo - Twin Cities 345 kV Transmission Line

Project Description and Context

The Fargo Project consists of a series of new 345 kV single circuit transmission
line segments between Fargo, North Dakota and Monticello, Minnesota (at the
far northwest corner of the Minneapolis/St. Paul metropolitan area). All of
these line segments will be constructed in a double circuit compatible
configuration by using structures capable of supporting a second circuit in the
future.

The first segment consists of a 345 kV circuit between the Fargo, North
Dakota area, either at the existing Maple River Substation or at a new Fargo
area substation approved by the Commission during the route permitting phase
and an expanded substation in the Alexandria, Minnesota area (Alexandria
Switching Station). This segment will be approximately 130-165 miles long
depending on ultimate routing approval The second segment consists of a 345
kV circuit from the Alexandria Switching station to a new substation (Quarry
Substation) on the western side of St. Cloud, Minnesota. This segment will be
approximately 75-85 miles long. The third segment includes a 345 kV circuit
between Quarry Substation and Monticello Substation on the Monticello
Power Plant site in Monticello, Minnesota. This segment will be approximately
28 miles long.

Efforts to Ensure Lowest Cost to Ratepayers

See Brooking discussion above

Project 9. CapX2020 Twin Cities - LaCrosse 345 kV transmission line

Project Description and Context

The La Crosse Project consists of a series of 345 kV transmission line circuits
from the Twin Cities to Rochester, Minnesota, and on to La Crosse, Wisconsin.
The La Crosse Project also includes two new 161 kV transmission lines in the
Rochester, Minnesota area.

The northwestern terminus of the La Crosse Project will be the new Hampton
Substation, which will connect the new 345 kV transmission line to the existing
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Prai1:ie Island - Blue Lake 345 kV transmission line in the vicinity of Hampton,
Minnesota. From the new Hampton Substation, the new 345 kV transmission
line will be routed to a new substation (North Rochester Substation). This
segment of the La Crosse Project will be approximately 40 to 50 miles long and
will be constructed using a double circuit compatible configuration.

As part of the La Crosse Project, two 161 kV transmission lines will connect
the new North Rochester Substation to two existing distribution substations in
the Rochester area (Chester and Northern Hills Substations). The North
Rochester - Northern Hills 161 kV transmission line will be approximately 15
- 20 miles long. The North Rochester - Chester 161 kV transmission line will
be approximately 20 to 30 miles long.

The remaining segment of the 345 kV transmission line will connect the North
Rochester Substation to a substation in the Holmen, Wisconsin area north of
La Crosse. The estimated length of the segment will be 85 -- 95 miles
depending on where the line is routed and will be constructed using a double
circuit compatible configuration in Minnesota. Single circuit 345 kV will be
proposed in Wisconsin.

Efforts to Ensure Lowest Cost to Ratepayers

See Brookings discussion above.

Project 10. CapX2020 Bemidji - Grand Rapids 230 kV transmission line

Project DescnjHion and Context

The Bemidji Project is a 230 kV circuit from the Wilton Substation near
Bemidji, Minnesota to a new substation near Cass Lake (Clear Lake Substation)
and then to the Boswell Substation in Cohasset, Minnesota. The Bemidji
Project will be approximately 68 miles long.

Efforts to Ensure Lowest Cost to Ratepayers

See Brookings discussion above
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Project 11. Chisago - Apple River 115/161 kV transmission line

This project was a joint effort between Xcel Energy and Daityland Power
Cooperative. The Companies replaced an existing 69 kV transmission line with
a new 115 kV line from the Chisago County Substation near North Branch to a
new substation near Taylors Falls called Lawrence Creek Substation. From
Lawrence Creek Substation to Border Substation in St. Croix Falls, Wisconsin,
the Companies replaced a 69 kV line with a new 161 kV line. From the Border
Substation to the Apple River Substation in Amery, Wisconsin, an existing 69
kV line was replaced with a double circuit 161/69 kV line. The 161 kV line
was placed underground through the land district within the Lower St. Croix
National Scenic Riverway. The actual St. Croix River crossing at the St. Croix
Falls Substation is overhead construction. These lines were needed to ensure
system reliability for area customers. System demand in the area exceeded
capacity during hundreds of hours during the year if any of several key
transmission elements failed. The Commission granted a Certificate of Need
for this project on February 20, 2008 in Docket No. E-002/CN-04-1176. On
July 30, 2008, the Commission granted a route permit.

Efforts to Ensure Lowest Cost to Ratepayers

The Chisago-Apple River project was needed to accommodate load growth in
the area. Additionally, the project was needed to prevent low voltages and
unacceptable line loadings during transmission outages. The ultimate design
plan was studied along with several alternatives and it was concluded to be the
low cost solution while providing the greatest benefits to the area.

Project 12. Blue Lake - Wilmarth transmission modification

Project Description and Context

In Octobel' 2008, an interconnection study was conducted to determine what
upgrades to the system would be required in order for the 150 MW Heartland
Wind Farm to connect to the grid near Trimont, Minnesota. This wind farm
will connect to the existing 345/161 kV Lakefield Junction Substation. The
interconnection study identified the need for upgrades to the 54-mile Blue
Lake-Wilmarth-Lakefield 345 kV transmission line and associated substation
equipment to increase the lines capacity to accommodate additional wind
generation in southwestern Minnesota. Construction began in the fall of 2008
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with an anticipated in-service date of December of 2009. The project consists
of upgrades at the Blue Lake, Lakefield, Wilmarth, and Fieldon Substations. In
addition, phase raisers were placed on existing poles to increase ground
clearance of the line conductors without having to completely rebuild the line.
The phase raisers allow the distance between each conductor to be increased,
which increases the electrical carrying capacity of the conductor. MISO also
identified this line as a limiter to 17 additional renewable generation
interconnection requests in the MISO Group 5 interconnection study.

Efforts to Ensure Lowest Cost to Ratepayers

Where feasible, phase raisers were used to modify some structures in lieu of
replacing stxuctures. Phase raisers are less expensive than replac=ent
structures and they allow construction to be completed without the added cost
of taking the line out of service. Raisers also increase the life of the structures.

Project 13. BRIGO 115 kV transmission lines (3 Ea.)

Project Description and Context

The BRIGO projects consists of thee 115 kV transmission lines located in the
Buffalo Ridge area of southwestern Minnesota. The lines provide additional
capacity for wind generation outlet from the Buffalo Ridge to the Company's
load centers. It has the added benefit of increasing service reliability to the City
of Marshall by providing a new transmission source into the south side of the
City's transmission system. Combined, the three new lines and associated
substations provide approximately 300 MW of additional outlet capacity for
wind generation. Without these new lines, further wind turbine development
on the Buffalo Ridge would not be possible. The lines serve as an interim
solution until the new 345 kV transmission lines can be constructed from
southwest Minnesota to the Twin Cities (the CapX2020 transmission lines).

Efforts to Ensure Lowest Cost to Ratepayers

The Company studied multiple options for the purpose of increasing wind
generation from the Buffalo Ridge area. The three transmission lines and
associated substations were chosen because they provided the greatest increase
in wind generation outlet capacity at the lowest cost. The load serving
concerns of the City of Marshall municipal utility were also addressed.
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Project 14. North Mankato 115 kV transmission line

Project Description and Context

This project consists of approximately 6 to 9 miles of new 115 kV transmission
line, a high voltage and low voltage substation located north of the city of
Mankato in southern Minnesota. This project is necessary to meet customer
demand due to load growth in the area. This project will alleviate low voltage
and excessive transmission line loading during high summer loads and
transmission outages. Construction will begin in 2010 and the system will be
placed in service in 2013.

The project includes the following components:

1) 345/115 kV transfonner at the Helena substation.
2) New 115 kV line from Helena - St. Thomas
3) New 115/69 kV substation at St. Thomas with two 69 kV line

terminations and one 115 kV termination.
4) New 69 kV switching station at Le Sueur Tap with room to expand for

future 115 kVyard and 115/69 kV transformer.
5) Upgrade St. Thomas - Le Center 69 kV line to 84 MVA

Efforts to Ensure Lowest Cost to Ratepayers

All major materials (steel structures, switches, transformers, breakers and
conductors) and construction labor for this project will take advantage of
contracts that have been negotiated by the Company's sourcing group. These
contracts were negotiated based on Xcel Energy system-wide use of materials
and components resulting in lowest cost.

Project 15. Merricourt System Upgrades

Project Description and Context

The Merricourt Wind Project is alSO MW wind energy generation facility in
McIntosh and Dickey Counties, North Dakota. The Wind Project is part of the
Company's plan to meet the combined renewable energy stands and objectives
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of the states we serve. The project is expected to be in service by November
30,2011.

The study work necessary to define the transmission network infrastructure to
alleviate system constraints and deliver Merricourt's output has been
completed. The principal transmission provider in the vicinity of the
Merricourt project is Montana Dakota Utilities ("MDU"). enXco, the project
developer, and the Company have worked closely with MDU and MISO and
on Api-il27, 2010, enXco executed an interconnection agreement with MDU
and MISO specifying the transmission improvements MDU must make to
their system in order for the project to be connected to the system and reliably
deliver its output.

Xcel Energy has agreed to compensate MDU for $22,535,000 in transmission
network improvements. This includes a new 30 mile long 230 kV transmission
line from the project area to Ellendale Substation, a new substation in the

.Project area, and a new transformer and breakers at another existing substation
in the area. As provided in MISO tariffs, MDU has elected to collect the
project's share of these costs over time, as monthly payments. Because of the
payment method selected by MDU, these costs will not be capitalized and the
Company is requesting recovery of these costs in the Transmission Cost
Recovery Rider beginning in 2011.

In the June 10th Merricourt Order, the Commission found the Project
(including transmission upgrade estimates) to be an RES eligible resource and a
reasonable way of meeting the Company's Renewable Energy Standards
obligation. Here we are seeking the Commission's determination that these
transmission costs are eligible for recovety through the TCR so that they can
be treated in a manner consistent with other network upgrade expenditures
associated with renewable developments. For example the network upgrades
associated with the Nobles Wind Project were included in last year's TCR rider.

Efforts to Ensure Lowest Cost to Ratepayers
The Company worked closely with MDU, enXco, and MISO to develop a
transmission interconnection plan for the Merricourt Wind Project. The
transmission analysis identified a number of alternatives and ultimately the least
cost plan was chosen.

9
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Project Project Route Design/Engineering/ ROW Construction In-
I.D. # Name Permit/Cert. Procurement Acquisition Start Service

of Need
Ptoject 7 Chisago - February 20, 2008 June, 2008 2009 March,2009 May,2011

Apple Rivet CON and Route
Permit

Project 8 BRIGO September 14, 2007 2008 February, 2008 December, 2009
CON

Tanuary 2008
Project 9 Fargo-Twin Monticello - St. Monticello - St. Cloud Monticello-St. Monticello-St. Cloud Monticello-

Cities Cloud Route Permit Engineering Start 1/2/2010 Cloud ROW Construction Start St. Cloud
7/12/2010 Procurement Start 7/1/2010 Acquisition 11/1/2010 In-Service

7/15/2010 12/15/2011
St. Cloud - Fargo St. Cloud - Fargo Engineering St. Cloud Fargo
Route Permit Start 10/1/2010 Procurement Start St. Cloud Fargo Construction Start St. Cloud
5/1/2011 7/1/2011 ROW Acquisition 10/1/2011 Fargo

5/15/2011 In-SeJ:vice
Certificate of Need 4/1/2015
5/22/2009

Project 10 Btookings - Certificate of Need November 2011 N ovembet 2011 May 2012 June 2015
Twin Cities 5/22/2009

Route Permit MN

Route Permit SD
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Project 11 Twin Cities - CONMN: May October 2011 January 2012 April 2012 June 2015
La Crosse 22,2009

Route Permit MN:
December 2011

CPCNWI:
December 2011

Project 12 Bemidji- CON: July 14, July 2010 January 2011 June 2011 September
Grand Rapids 2009 2012

Route Permit
November 2010

Project 13 North CON not required. Start engineering & procurement - September 2011 October 2011 February
Mankato Route permit to be October 2010 2013

@ed Feb. 2011
Project 14 Blue Lake - No CON/Route October 2008 None required - June 2009 October

Wilmarth Permit were rebuilt on existing 2010
required ROW

Project 15 Merricourt April 1, 2011 Substation procurement March 1, 2010 April 1, 2011 December
System complete June 1,2011; 1,2011
Upgrades transmission procurement

complete July 1, 2011



Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 3

TCR Rider Factor Calculation Page 1 of1

Expenditures Forecast Through the Year 2015 Only ~ Total Project Costs Can Be Found On Attachment 1

Projec.t GrandParent AFUDC Pre-Eligible CWIP
Number TCR Project Function Project Number Eligibility Date Pre- Classification Pre-2009 2010 2011 2012 2013 2014 2015 Total

TRANSMISSION STATUTE PROJECTS (1)

Project 7 BRIGQ Lines MN180006L 11/1/2011 3,109,208 40,220,991 141,922 43,472,121
BRIGQ Land MN180006R 11/112011 1,446,972 (572,840) 874,132
BRIGO SU'"' MN180006S 11f112011 1,141,314 23,165,752 47,170 24,354,236

Project 8 Chisago Apple River lines MN180007L 11/1/2011 2,821,697 (13,454) 9,470,719 4,885,846 728,300 17,893,108
Chisago Apple River Land MN180007R 11/1/2011 596,241 139,255 735,495
Chisago Apple River Subs MN180007S 11/112011 2,181,631 8,859,424 4,030,961 15,072,016
Chisago Apple River Lines WI180007L 11/1/2011 5,695,170 6,345,345 400 12,040,916
Chisago Apple River Land WI180007R 11/1/2011 799,900 799,900
Chisago Apple River Subs Wl180007S 11/112011 1,591,816 1,331,462 452,200 3,375,478

Project 9 CAPX2020 - Fargo Lines MN180012L 11/112011 860,842 3,781,317 2,356,776 2,605,000 35,636,000 63,689,000 44,480,001 2,135,000 155,543,936
CAPX2020 - Fargo Land MN180012R 11/1/2011 5,604,000 5,046,000 4,784,000 1,245,000 16,679,000
CAPX2020· Fargo Subs MN180012S 11/1f2011 174,917 86,711 10,635,480 11,281,860 2,008,220 7,766,000 9,780,000 11,667,000 53,400,189

Project 10 CAPX2020 - Brookings lines MN180010L 11/1/2011 2,376,982 10,728,327 2,848,357 4,674,750 90,086,000 164,285,000 118,028,001 39,484,000 432,511,418
CAPX2020 - Brookings Land MN180010R 11/1/2011 55,287 10,934,000 5,570,000 14,770,000 31.329,287
CAPX2020 - Brookings Subs MN180010S 11/112011 3,932,000 16,306,000 29,718,000 15,095,000 65,051,000

Project11 CAPX2020 - La Crosse lines MN180011L 11f112011 1,343,982 5,747,408 1,619,770 2,859,464 13,003,496 32,360,407 38,610,000 55,857,001 151,401,528
CAPX2020 - La Crosse Land MN180011R 11/1/2011 1,187,910 4,642,713 4,697,000 10,727,623
CAPX2020· La Crosse Subs MN180011S 11/1/2011 2,000,000 16,502,200 7,385,600 1.341,000 27,228,800
CAPX2020 - La Crosse Lines Wl180011L 111112011 839,685 1,330,631 1,200,000 1,683,000 1,901,000 35,672,000 22,805,000 65,431,316
CAPX2020 - La Crosse Land WI180011R 11/1/2011 500,000 2,191,000 2,691,000
CAPX2020 - La Crosse Subs WI180011S 11/1/2011 850,000 19,487,000 6,127,000 26,464,000

Project 12 CAPX2020 - Bemidji Lines MN180009L 11/112011 486,845 1.969,089 2,048,437 10,841,000 9,163,001 30,000 24,538,372
CAPX2020 - Bemidji Land MN180009R 111112011 109,600 1,614,000 1,374,000 3,000 3,100,600
CAPX2020 - Bemidji SUbs MN180009S 11/1/2011 3,889 182,000 185,889

Project 13 North Mankato Unes MN180015L 11/112011 292,084 28,736 525,403 2,339,000 860,000 3,845,223
North Mankato Land MN180015R 11f112011 10,234 110,726 1,580,696
North Mankato Subs MN180015S 11/1/2011 1,459,736 13,802 2,333,561 8,679,900 4,771,000 15,798,263

Prcject 14 Blue LakefWilmarth/Lakefield Lines MN180020L 11/112011 162,458 3,599,513 (993,699) 2, 766,273
Blue LakelWilmarth/Lakefield Subs MN180020S 11f112011 (2,559,442) (2,559,442)
Blue LakelWilmarthlLakefield SUbs MN180020S 11/1/2011 116,243 2,514,975 84,514 2,715,732

Notes:

(1) Projects recoverable under the Transmission Statute (SDCL Chapter 49-:34A Sections 25.1 t1u:ough 25.4) include AFUDC through December 2010 with rate recover}' begcinning
J:muary 1, 2011 or the first month ofproiect eligibility.

SD TCR Project Rev Req Model - 2011 Filing EldUbits.xls / Att 3 - CWIP E:-:penditures 10/6/2010



Northern Srates Power Company, a Minnesota corporation - Electtic (State of South Dakota)
Transmission Cost Recovery Rider

Attachment 4

TCR Projected Tracker Activity for 2011 FoteCal't Forecast FOtecMt ForeCl"!;l Forecast Forecast FOtecast Forecast ForcCl.st Fore~~lst Fo~ecal't l~QrcCaSl

Be." Balance Jan~l1 Feb-ll Mar-l1 AprM l1 May~l1 Jun~l1 Jul-l1 Aug-11 Sep~U Oct~U Nov-ll Dec-l1 2011 Total
Project 1 ~ 825 Wind Main Project (1)
Project 2 ~ Yankee Collector Stn (1)
Project 3 ~ Fenton Collector Stu (1)
Project 4 ~ Series Capacitor Stu (1)
Project 5 ~ Nobles Co Collector Stn (1)
Project 6 - Rock Co Collector Stn (1)
Project 7 ~ BRIGO (2) 26,785 26,721 26,656 26,592 26,527 26,463 26,399 26,334 26,270 26,205 26,141 26,076 317,170

Project 8 ~ Chisago Apple River (3) 18,999 19,654 19,734 19,768 19,798 19,811 19,782 19,750 20,712 21,657 21,590 21,522 242,778

Project 9 ~ CAPX202Q ~ Fargo (4) 5,659 5,984 6,191 6,416 6,613 7,002 7,640 8,151 8,542 9,001 9,404 9,680 90,283

Project 10 ~ CAPX2020 ~ Brookings (5) 653 673 684 710 754 820 900 976 1,053 1,130 1,196 1,251 10,800

Project 11- C.APX2020 ~ La Crosse 1 (6) 1,479 1,523 1,566 1,609 1,657 1,708 1,811 1,933- 2,065 2,207 2,305 2,436 22,299

Project 11 ~ C.APX2020 ~ La Crosse 2 (T) 2,138 2,202 2,266 2,330 2,399 2,474 2,621 2,796 2,983 3,184 3,326 3,516 32,234

Project 12 ~ CAPX2020 ~ Bemidji (8) 1,278 1,302 1,338 1,378 1,452 1,615 1,852 2,082 2,371 2,869 3,585 4,245 25,367

Project 13 ~ North Mankato Plan (9) 257 371 480 545 608 670 724 768 802 833 866 904 7,829
Proiect 14 ~ Blue Lake / Wilmarth' (10) 1,346 1,339 1,332 1,325 1,3-17 1,310 1,303 1,295 1,288 1,281 1,273 1,26(; 15,676

Subtotal 'Transmission Statute Projects - 58,594 59,769 60,248 60,673 61,125 61,873 63,033 64,086 66,087 68,366 69,686 70,896 764,435

Revenue Requirement in Base Rates (11) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (12,462) (149,546)

TCR True~up Carryover (12) 26,150 26,150

Total Expense (13) , 26,150 , 72,282 5 47,307 , 47,786 , 48,211 , 48,663 , 49,411 , 50,571 , 51,624 , 53,625 , 55,904 5 57,224 , 58,434 , 641,039

Revenues (14) 52.512 50.472 5.3,2.38 46,208 47928 5!i,H67 65,96H 62,l)()2 5L685 50,435 4$,625 55,45.3 , 641,293

Expenses Less Revenues (15) 26,150 19,770 (3,165) (5,452) 2,003 735 (6,456) (15,397) (11,278) 1,940 5,469 8,599 2,981 (254)

Balance before Carrying Charge (16) 19,770 16,781 11,478 13,583 14,439 8,112 (7,214) (18,556) (16,782) (11,463) (2,966) (12) , (254)
Carrying Charge (17) 176 150 102 121 129 72 (M) (165) (150) (102) (26) (0) , 242

Ending Balance (18) 26,150 19,946 16,930 11,580 13,704 14,568 8,184 (7,278) (18,722) (16,931) (11,565) (2,993) (12) , (l~

Notes:

(1) Revenue Requirements calculated for Projects 1 ~ 6 fo1' 2011 have been included in the 2009 Rate Case.
(2) Revenue Requirements calculated fo1' Project 7 on Attachment 14
(3) Revenue Requirements calculated for Project 8 on, Attachment 15
(4) Revenue Requirements calculated for Project 9 on Attachment 16
(5) Revenue Requirements calculated for Project 10 on Attachment 17
(6) Revenue Requirements calculated for Project 11 on Attachment 18a
(7) Revenue Requirements calculated for Project 11 on Attachment 18b
(8) Revenue Requirements calculated for Project 12 on Attachment 19
(9) Revenue Requirements calculated for Project 13 on Attachment 20
(10) Revenue Requirements calculated for Project 14 on Attachment 21
(11) Revenue Requirement in Base Rates shown on Attachment 29
(12) See Attachment 23 for dle calculation of the TCR True~up Carryover.
(13) Total E.....pense represents the total TCR Forecasted revenue'requirements for 2011.
(14) See Attachment 5 for the calculation of revenues collected under this rate adjustment rider. The factors are also shown on Attachment 6.
(15) Expenses Less Revenues is the amount over (under) collected or dle difference between the total revenue requh'Cments and the amount of revenue that would have been received from customers under this ride!:.
(16) Balance before carrying charge for the mondl.
(17) Carrying Charge
(18) Balance is the amount over (under) collected or the diffe.rence between the total revenue requirements and the amount ofrevenue received from customers under dus rider.

SD TCR Project Rev Req Model- 2011 Filing Exhibits.xI.s / Att 4 Tracker 2011 10/6/2010



Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota)
Transmission Cost Recovery Rider
2011 Revenue Calculation

Average kWh Use
Total Revenue Per Residential

(2) Retail Sales (3) Customer $/kWh
Adjustment Factors
2011 TCR Rates (1) 750 $ 0.2370

Jan-ll 52,512 166,176,066
Feb-ll 50,472 159,721,228
Mar-11 53,238 168,475,366

Apr-ll 46,208 146,228,699
May-11 47,928 151,672,391

Jun-ll 55,867 176,794,634
Jul-ll 65,968 208,758,040

Aug-11 62,902 199,056,512

Sep-11 51,685 163,558,741
Oct-ll 50,435 159,605,838

Nov-11 48,625 153,875,393
Dec-ll 55,453 175,484,675

Total Jan-Dec $ 641,293 2,029,407,583

Notes:

Attachment 5
Page lofl

(1) 2011 TCR Adjustment Factor is calculated on Attachment 6.
(2) 2011 estimated revenues to be recovered under the TCR Rate Rider are calculated by multiplying the TCR Adjustment Factor, listed above, by the

forecast sales for the month.
(3) Sales are based on the 2011 State of South Dakota budget sales by calendar month.



Northern States Power Company, a l\1innesota corporation - Electric (State of South Dakota) Attachment 6
Transmission Cost Recovery Rider Page 1 of 1
2011 TCR Adjustment Factor Calculation

Retail

Notes:
1) The average retail cost per kW'h is calculated by using the South Dakota
electric retail cost divided by the annual South Dakota retail sales.



Northern States Power Company, a Minnesota corporation" Electric (State of South Dakota)
TCR Rider Factor Calculation

TCR Projected Tracker Activity for 2008 -2011 Actual ,\<::tu.'ll Foreca~t Forccal't

2008 2009 2010 2011

Projed 1 - 825 Wind Main Project 500,014 1,068,632 51,9%

Project 2 - Yankee Collector Stn 15,380 30,791 1,497

Project 3 - Fenton Collector Stn 20,855 42,072 2,045

Project 4 - Series Capacitor Stn 20,076 40,467 1,968

Project 5 - Nobles Co Collector Stu 7,150 16,261 792
Project 6 - Rock Co Collector Stn 7,381 17,182 835

Project 7 - BRIGO 317,170

Project 8 - Chisago Apple River 242,778

Project 9 - CAPX202Q - Fargo 90,283

Project 10 - CAPX2Q20 - Brookings - 10,800

Project 11 - CAPX2020 - La Crosse 1 22,299

Project 11 - CAPX2020 - La Crosse 2 32,234

Project 12 - CAPX2Q20 - Bemidji 25,367

PfOject 13 - North Mankato Plan 7,829

Proiect 14 ~ Blue Lake I Wilmarth 15,676

Subtotal Transmission Statute Projects 570,856 1,215,405 59,132 764,435

Revenue Requirement in Base Rates (149,546)

TCR True-up Carryover 588,697 223,703 26,150

Total Expense S 570,856 S 1,804,102 $ 282,835 , 641,039

Revenues 1,63(~')16 ~67,IN7 641,~93

Balance 570,856 173,187 14,988 (254)

Balance before Carrying Charge 570,856 173,187 14,988 (254)

Carrying Charge 17.8'U 50.516 11,161 2'12

Ending Balance 588,697 223,703 26,150 (12)

SD TCR Project Rev Req Model- 2011 Filing Exhibits.xls I Att 7 Annual TCR Fcst

Attachment 7
I

10/6/2010



Transmission Cost Recovery Rider
TCR Tracker Account Calculation R 2008-2010

Jan-08 Feb-08 Mar-08 Apr-08 Mav-08 Tun-08 lul-08 Auy;-08 Sep-OS Oct-OS Nov-OS Dec-OS Annu'"

81,564,39> 84;371,85! 88,325,On 78,370,204 79,193,371 78,002,734 13,631,75~ 25,041,54: 24,681,304 24,870,671 4,841,09> 4,841,09$ 4,841,09$
Plu. Plant In-Sen-ice 119,754,56: 119,949,95: 119,461,24: 128,638,91.' 131,S27,79( 134,635,90( 198,664,21" 1S9,265, 125 189,242,58..' 189,606,52[ 209,S25,44:; 210,251,071 210,251,071

Less Book Depreci>ltion Re>erve 553,926 769,904 985,62E 1,210,(0) 1,445,331 1,683,02C 1,971,524 2,307,21$ 2,641,951 2,976,GH 3,322,60i 3,680,lOE 3,680,101
Less Accum Deferred Taxes 910,593 1,153,55( 1,418,89~ 1,715,72f 2,002,29( 2,284,73i 2,933,14:< 3,438,72, 3,901,10! 4,361,894 4,853,41: 5,375,86( 5,375,86~

End OfMonth Rntc Bnse 199,854,44, 202,398,35, 205,381,7% 204,082,78: 207,573,54( 208,670,88~ 207,391,30[ 208,560,731 207,380,831 207,138,67> 206,490,52< 206,036,19( 206,036,19(

Averae:e Rate Base (BOM!EOMj 198,546,50( 201,126,40( 203,890,071 204,732,29, 205,828,16( 208,122,21: 208,031,09, 207,976,Q1( 207,970,781 207,259,75: 206,814,601 206,263,35\ 205,546,77:<

Ca!cnfudooqfRel1lrn

Plus Debt Retum 534,421 541,%5 548,804 551,071 554,021 560,196 559,95C 559,802 559,78~ 557,874 556,676 555,192 6,639,161
Plus Equitv Retunl 850,441 861,491 873,329 876,937 8S1,631 891,457 891,067 890,831 890,80S 887,763 885,856 883,495 10,565,104

TOlaIRetum 1,384;86:< 1,402,85i 1,422,13: 1,428,OOE 1,435,651 1,451,65:< 1,451,01i 1,450,63: 1,450,59~ 1,445,63i 1,442,53:< 1,438,68i 17,204;26:

Torom... Statementlterns

Plus OperntiM Expense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Accrued Costs! Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plu s Avoided PmPerly Ta~es 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Ta~es 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 156,75C 1,8SO,99S

Plus BookDepreciation 212,164 215,m 215,723 224,981 234,72~ 237,689 288,504 335,695 334,732 334,667 345,989 357,501 3,338,34(:
Plu, Defmed Taxes 239,046 242,95i 265,346 296,833 2S6,56~ 282,447 648,405 505,58C 462,385 460,786 491,521 522,451 4,704,3H
Plus G!oo:; Up for Income Tax 379,499 384,465 371,99~ 296,126 347,454 350,363 25,629 92,087 125,544 125,1M; 100,38C 75,217 2,673,924
LessAFUDC 464,476 483,48~ 52.3,014 287,651 444,994 415,98~ 180,443 752 , 0 0 0 2,800,79,

Less AFUDCGross Lp lOr Income Tnx 250,1OZ 260,33G 281,623 154,889 239,612 223,99C 97,162 405 2 0 0 0 1,508,121

Less OATI'Credit to retoil customers 0 0 0 0 0 0 467,61C 590,973 575,733 574,175 600,78:< 627,421 3,436,694

Less Wind Production Tax Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTCGros:; up for Income Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

T ollli Income StatementEspense 272,681 25G,35~ 205,175 532,15C 340,S81 387,277 374,073 497,98~ 503,674 503,176 493,85E 4S4,499 4,S51,97~

T ollli Revenue Requitemens 1,657,74~ 1,659,201 1,627,301: 1,960,15~ 1,776,53:< 1,838,93C 1,825,09C 1,948,61: 1,954,27C 1,948,at:l 1,936,39( 1,923,18~ 22,056,241

SD Jun_dictional Revenue Re.quireroen. 0 0 0 0 0 0 79,104 84,458 84,703 84,466 83,928 83,3561 500.0141

SD TCR Project Rev Req Model- 2011l:'ilingExbjbits.~ls/ Project 1 - 825 Wlnd Main

Atnlchment 8
Page lof3
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation R 2008~2010

lan-09 Feb-09 Ma(-09 Apr-09 J\.lay-09 Tun-09 lul-09 A",,-09 Sep-09 Ocl-09 Nov-09 Dec-09 Anrrual

4,841,095 4,841,095 4,858,1~ 4,856,915 4,856,915 4,841,09, 4,841,095 4,841,09, 4,841,09> 6,738,54> 6,738,54> 6,738,54> 6,738,54,
210,325,32' 210,367,861 210,377,83! 210,378,58: Z10,387,67; Z09,804,Z5! 210,441,94: Z10,447,9Q.< Z10,450,81: 208,553,65: Z08,553,18; Z08,553,3Q.< Z08,553,30'

Less Book Deprnciation Rese(Ve 4,038,05~ 4,396,094 4,754,167 5,l1Z,Z6~ 5,470,38~ 5,828,004 6,185,661: 6,543,89c 6,902,13: 7,264,78, 7,631,857 7,998,n.: 7,998,92.:
Less Accum Deferred Taxes 5,836,10: 6,296,461 6,756,86; 7,217,29, 7,677,76: 8,137,564 8,597,42C 9,058,034 9,518,65~ 9,984,857 10,456,641 10,928,4Z( 10,928,42(

End Of Month Ra~ Base Z05,292,Z6: Z04,516,4Q.< Z03,724,93: Z02,905,93, 202,096,44; ZOO,679,78! 200,499,95] 199,687,07] 198,871,1Z; 198,042,55( 197,Z03,23f 196,364,50; 196,364,50;
Average Rate Base (BOM/EOM) 205,664,22! 204,904,33: 204,120,66< 203,315,43: 202,501,19] 201,388,lH 200,589,87( 200,093,51] 199,279,09; 198,456,84( 197,622,89; 196,783,87C 201,226,671

Calculation nfReOlrn
Plus Debt Return 529,585 527,629 525,611 523,537 521,441 518,574 516,519 515,241 513,144 511,026 508,879 506,71~ 6,217,904
Plus Equity Return 906,636 903,287 899,83~ 896,282 892,693 887,786 884,267 882,079 878,489 874,864 871,18c 867,489 10,644,891

TotalRetu01 1,436,2Z 1,430,91: 1,425,4~ 1,419,815 1,414,13; 1,406,36C 1,400,78( 1,397,32C 1,391,63:< 1,385,89C 1,380,061 1,374,201 16,86Z,79:

Income SwtementItems
l'lu5 Operntin,g E"l'ense 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Accrued Costs / Bene6ts 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Propw:y Ta.~es 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Prope,ty To:<e~ 253,00~ Z53,00~ Z53,00~ 253,00~ 253,002 253,00~ 253,002 253,002 253,002 253,00~ 253,002 253,002 3,036,025
Plus Book Depledation 357,941: 358,03E 358,073 358,099 358,122 357,616 357,663 358,Z3C 358,238 362,654 367,068 367,068 4,318,81i
Plus Defe<'red Taxes 460,239 460,357 460,40~ 460,436 460,466 459.799 459,862 460,609 460,619 466,203 47'1,784 471,785 5,552,56C
Plus Gross Up for Income Tn" 135,961 134,067 13Z,172 130,2.34 128,2n 126,141: 124,205 122,454 120,513 114,291 108,043 106,051 1,482,4H
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDCGross Up fo( Income Ta.,< 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OATICredit to retail custorne" 6Z0,16C 618,491 616,732 614,924 613,114 610,488 608,737 607,806 605,989 603,401 600,787 598,913 7,319,54::
Less Wind Pwduction To:< C(edit 0 0 0 0 0 0 0 0 0 0 0 0 0
Les, Wind PTC Gross up for Income Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Income StatementExpense 586,99C 586,973 586,91"1 586,84') 586,755 586,077 585,995 586,489 586,363 592,749 599,l1C 598,993 7,070,Z71

Total Revenue Requirem~ns 2,023,21:; 2,017,88c 2,012,35~ 2,006,66; 2,000,88E 1,992,43i 1,986,781 1,983,80~ 1,978,01: 1,978,63> 1,979,177 1,973,20C 23,93&07~

SD Judsdiclionnl Revenue Requiremen, 90,338 90,100 89,854 89,599 89,341 88,964 88,711 88,579 88,320 88,348 88,372 88,1051 .'1066321

SD TCR Pwject Rev Req Model- ZOl1 Filing Exhibit,.;<;l, / Project 1_ 825 Wind Mnin

Attachment 8
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

)",,-10 Factor Annual

508
215,134,70f

Less Book Depreda.tion ResC(Ve 8,3>5,99"
Less Accum Deft'![red Taxes 11,328,26l

End OfMooth IW 1'"" 195,440,%(
Ave"'lt. Rat. Bas. (BOM/EOMI 195,902,73J

CaJmdatinD QfRebJ'A!
Plus Debt Rerum 496,287
Plus Equitv Retu11'l 861,972

To-ndRerom 1,358,25\

Income Shtr;ment ItrJDE-
"Plus Opemcing; E~ense 0

Plus Accnled Costs ( Benefits 0
Plu5 AvoLded Pmperty Ti1~es 0
Plu~ Propett'{Ta..,es 250,95~

'Plus Book Depreciation 367,06E
Plus Deferred Taxes 399,83E
Plu..:: Gross Up for Income T3X 159,017
Le<sAFUDC 0
Less AFUDC Gross Up roc Income T:o:: 0
Less OATT C,edit to retilil-c:ustomers 508,521
LeliS- \\lind Production T l\J{" Credit 0
Less Wind PTCGross up fot Income Tax (Fed only) 0

Toml [ncome StatexnentExpense 668,361

Total Revenue Requitemenu 2,O26,62(

SD ]nrisdictionm Revenue Requiremeo1 94,815 "17/31 ' 0.548391 ' "/51;996.1 (I)

(1) Note that the Tot<11 SO Turisdictional rcvt:nue requirement for I:lnUll.1Y 2010 was reduced to ren~ct the implement:l.tion
of final SD rates in Docket No. EL09-Q0'9 ali Tanuary 13, 2010,

SD TCR P[oject Rev Req ~!od~l- 2011 Filing Exbibil:$.xls I Pcojt!;c:t 1 - 825 Wind !vWn

Attachment 8
Page 3 of3
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation ~ 2008-2010

Jan-08 Feb-08 l'IJar-08 Ap ..08 M~-08 lun-08 Jul-08 Aup;-08 5'1>-08 Oct-08 Nov-08 De<:-08 Annual

Plus CWIP Ending Balance 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Plant In-Seo:vke 6,082,22~ 6,093,96; 6,677,921: 6,091,294 6,091,60; 6,095,091 6,165,484 6,161,44C 6,162,24': 6,162,184 6,162,341 6,162,34: 6,162,34:
Lllss BookDepreciation Reserve 29,169 41,820 55,090 68,357 81,015 93,677 106,416 119,223 132,021: 144,833 157,63E 170,443 170,443
LllssAceum Deferred TllXes 62,090 76,926 92,488 108,047 122,891 137,74C 166,414 181,434 196,45C 211,467 226,484 241,501 241,501

End Of Month Rate B",e 5,990,96; 5,975,221 6,530,35C 5,914,89C 5,887,701 5,863,674 5,892,65: 5,860,7&: 5,833,761: 5,805,884 5,778,2Z 5,750,401 5,750,401
Averae;e Rate Base (BOM/EOM) 5,988,011 5,983,094 6,252,78~ 6,222,62C 5,901,29: . 5,875,68; 5,878,164 5,876,71> 5,847,27: 5,819,82~ 5,792,051 5,764,311 5,933,48;

Cakrdstiqa Of Rrmw
Plus Debt Reru'" 16,118 16,104 16,830 16,749 15,884 15,815 15,822 15,818 15,739 15,665 15,590 15,516 191,652
Plus Equity Return 25,649 25,628 26,783 26,654 25,277 25,168 25,178 25,172 25,046 24,928 24,809 24,690 304,981

TotlllRetutll 41,766 41,732 43,613 43,403 41,162 40,983 41,000 40,990 40,785 40,593 40,400 40,206 496,633

IUCQweStatcmeptltems

Plus Operating E,,-pense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Accrued Costs / Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided Property Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Taxes 8,166 8,166 8,166 8,166 8,166 8,166 8,166 8,166 8,166 8,166 8,166 8,166 97,993
Plus Book Depreciation 12,6M 12,651 13,270 13,267 12,658 12,662 12,739 12,808 12,804 12,805 12,805 12,805 153,879
Plus Defecred TIDres 14,781 14,836 15,562 15,559 14,8401 14,849 28,674 15,020 15,016 15,017 15,017 15,017 194,192
Plus Gross Up fo, Income Tax 2,302 2,248 2,305 2,238 2,053 1,99lJ (8,771) 1,860 1,795 1,731 1,667 1,603 13,021
LessAFLJDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDC Gross Up for Income Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
l.e.Is OATICredit to retail <.:Ustemers 0 0 0 0 0 0 20,485 19,742 19,673 19,609 19,545 19,480 118,535
Les s 'Wind Production Tax Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wltld PTC Gross up fo, Income Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Totallncome Statement El<pense 37,85~ 37,901 39,303 39,230 37,722 37,668 20,323 18,111 18,108 18,110 18,110 18,111 340,55C

T oral Revellue Requirement 79,620 79,634 82,916 82,633 78,883 78,650 61,323 59,101 58,893 58,703 58,510 58,317 837,183
SD Jurisdictional Revenue RequiremenJ 0 0 0 0 0 0 2,658 2,562 2,553 2,5401 2,536 2,528 r " 154M !

5D TCR Project Rev Req Model_ 2011 Filing&hibits.x1s / Proiect 2 - Yankee Coliector St

Attachment 9
Page 1 of3
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Transmission Cost Recovery Rider Attachment 9
TCR Tracker Account Calculation - 2008-2010 Page 2 of3

jan-09 Feb-09 Mllt-O:; Ap<-09 M:J.)I-09 joo-09 )ul-09 Au.o;.Q9 5ep-09 Oct-D9 Nov-09 Dec-09 Annllal

0 0 0 0 0 0 0 0 0 0 0 0 0
Plus 6,162,35( 6,162,991 6,162,991 6,162,991 6,162,991 6,162,991 6,162,991 6,162,991 6,162,9~1 6,162,991 6,162,991 6,162,991 6,162,991
Less- Book Depreci~tic:m Reserve 183,24E 196,05; 208,861 221,66< 234,475 247,281 260,08E 272,895 285,701 2~8,50E 311,315 324,121 324,121
l£ss Accum Defeu"ed Taxes 254,65C 267,80C 280,951 2~4,101 307,251 320,402 333,553 346,704 359,854 373,005 386.155 399,306 399,306

End Of Month Rare Base 5,724,451 5,699,137 5,613,18( 5, 647,2Z 5,62~26: 5,595,30e 5,5G9,35( 5,543,39: 5,517,43( 5,491,47> 5,465,521 5.439~564 5,439,564
A'e<lIj1;e Rate Base (BOM/EOM) 5,737,42( 5,711,79< 5,686,m 5,660,201 5,634,244 5,608,28(; 5,582,32\ 5.556J 37;;: 5,530,414 5,504,451 5,478,50l 5,452,54' 5,5%,221

Cakcela tiau ofRctum
Plus DeJbt RenJm. 14,774 14,108 14,642 14,575 14,508 14,441 14,374 14,30g 14,Z41 14,m 14,107 14,040 172,893
Flua Equftv Return 25,292 25,17~ 25,066 24,952 24,838 24,723 24,60~ 24,49< 2-1,380 24,265 24,151 24,037 295,98<

TotllReuun 40,066 39,887 39,708 39,527 39,346 39,165 38,983 38,802 38,621 38,439 38,258 38,077 468,88C

Income Statement Items
Plus Opemtinp;Expense 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus A~crued Costs I B~nefits 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Ptopetty T<JXes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Ptope[tlrT T<U'e$ 7,415 7,415 7,415 7,415 7,415 7,415 7,415 7,415 7,415 7,415 7,415 7,415 88,984
Plus Book Depreciation 12,805 12,BO. 12,807 12,B07 12,807 12,807 12,807 12,B07 12,807 12,807 12,B07 12,B07 153,67<
Plus Deferred T~--es 13,149 13,150 13,151 13~151 13,151 13,151 13,151 13,151 13,151 13,151 13,151 13,151 157,805
Plus Gross Up rot Income Tl1.X 3,377 3,315 3,254 3,192 3,131 3,069 3,007 2,946 2,884 2,822 2,761 2.699 36,457
LcssAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDCGross Up foc Income Ta.o,;: 0 0 0 0 0 a 0 0 0 0 0 0 0
Less OAITCredit to retolil customer::;;. 18,335 18,218 18,221 18,163 18,105 18,047 17,98~ 17,931 17,873 17,815 17,757 17,699 216,216
US-50 Wmd Froduction T;l.:-\. Ctedtt 0 0 0 0 0 0 0 0 0 0 0 0 0
Les.s \Vind PTC GtOs.s up foe Income Tax (Fed only) 0 0 0 0 0 0 0 0 0 a a 0 0

Total Io-eomeStatementE"l'tmse 18,411 18,408 18,405 18,402 18,398 18,394 18,391 18,3B7 18,383 18,380 18,376 18,373 220,709

Total Revenue Reqlliremens 58,478 5B,296 5B,114 57,929 57,74'1 57,559 57,374 57,189 57,004 56,819 56,634 56,449 689,5B~

SD JurisdictionN. Revenue Requiremenl 2,611 2,603 2,595 2,587 2,578 2,570 2,562 2,554 2,545 2,537 2,529 2,521 J;" <\30;7911

SD TCR 1?[o~ectRev Req Model w 2011 Filing E...,.hibit~.xls I Project 2 - Yankee Collecto.c St 10/6/2010



Transmission Cost Recovexy Rider
TCR Tracker Account Calculation - 2008-2010

Jan-l0 Factot Arulual

Plus C\VIP Endin,g Balance 0
Plus Plant In-Service 6,162,991
Less Book Depreciation Reserve 336,92E
Less Accum Deferred Trotes 410,627

End OfMonth Rate Base 5,415,430
Avel'lll:"e R1te Bnse (BOM/BOM) 5,427,50(

CalcJlWrinp gfRrlum

Plus Debt Retum 13,750
Plus EquitY Retum 23,881

TotlllRetum 37,631

Incprn eSwttmentltem.
PIu' Operating E:<Pense 0

Plus Accrued Costs / Benefits 0
Plus Avoided ProPerty Tal/cS 0
Plus PIOpetty Tal/es 7,416
Plus Book Depteciation 12,807
PIu., Defetred Taxes 11,321
Plus Gross Up for Income Tax 4,037
wsAFUDC 0
Les, AFL1DCGross Up for Income Ta>: 0
Less OATT Credit 10 ret:!iI cus~ers 14,869
Less Wind Production Tn.,: Credit 0
Less Wind PTC Gross up for Income Tax (Fed onM 0

Tollll Income StatementExpense 20,712

Total Revenue Requiremenl> 58,343
SD Jurisdictional Revenue Requiremenl 2,730 *17/31~ 0.548391 1;4'.l7'1 (1)

(11 Note that the Total SO Jurisdictional revenue requirement fat JanuaLV 2010was reduced to ,eflect the implementation
of fin,11 SD rates in Docket No. EL09..()09 on Tanuarv 18, 2010.

SD TCR Pwject Rev Req Model- 2011 Filing E:<bibits.xls / Project 2 - Yankee CoUector St
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

lan-DB Feb-06 ~'L,,-OB Apr-OS May-DB lunoGS lui-DB Au~-1JB Sep-OB O«-OB Nov-1J8 Dec-06 Annual

Plus C\VlP El1di~ BalMce ,TI) [0, M (IJ) (O) (0) COi (01 {O} (0) (Il) (0) (u/
Plus Fbnt In-Service 8,194,35E 8,196,27' 8,407,14[ 8,422,641 8,422,871 6,425,67[ 8.4Z7~81~ 8,428,22C 6,42B,22£ B,42B,22C B,426,49; 6,430,49E 8,430,491
ws Book Depn:elnt10n Res~rve 43,504 60,53, n,7B5 95,271 112,77~ 130,28C 147,791 165,304 1B2,8lE :200,33~ 217,846 235,36, 235,36"
Less Ac:cum Deferred Taxes 115,951 135,753 155,83" 176,175 1%,536 216,90" 237,274 257,64< 27B,021 298,398 318,773 339,151 339,151

End Of Month Rote B". 8,034,90, 7,999,970 8,173,5~ 6,151,201 B,113,%< 8,016,6B' 8,042,75[ 8,005,2G7 7,%7,37> 7,929,49( 7,Bn,8n 7,855,984 7,855,984
Averoz.. Rat, Bas. (BOM/EOM) 8,035,464 6,017,44( 8,OBO,75[ B;162,36, 8,132,3B4 8,0%,12< 8,060,m B,024,001 7,98~,32~ 7,948,43< 7,910,061 7,673,92< 8,027,88;

Calculation QfRemm
Plus Debt Return 21,629 21,580 21,767 21,970 21,690 21,792 21,697 21~:598 21,497 21,395 21>293 21,19~ 259,301
Plus Equity Return 34,419 34,341 34,;38 34,%2 34,63~ 3~,G7S 34,527 34,370 34,208 34,040 33,884 33,727 412,033

T()1al RenU1] 50,047 55t 922 56A05 50,932 56,12.1 56,470 56,224 55,%7 55,705 55,44G 55,177 54,921 671,934

Income Statement Items

PlU5 Opernti~ E;gpense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Accrued Costs I Ben~fits 0 0 0 0 0 0 0 0 0 0 0 0 0

prus Avordr.:d p(Op~rty Troxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Pmpertv Tilxes 11,OH 11,014 11,01~ 11,01~ 11,014 11,014 11,01~ 11,014 11,014 11,014 11,01~ 11,014 132,171
Plus Bock Depreciation 16,991 17,030 17,251 17,486 17,503 17,506 17,511 17,51> 17,514 11,514 17,514 17,516 208.B4j
Plus Deferred Taxes 19,7;6 19,812 20,069 20,343 20~362 20,366 20,372 20,37~ 20,375 20,375 20,375 20,378 242,%7
Flu.::: Gross Up for Income Tax 3,138 3,061 3,020 2,981 2,897 2,811 2,725 2,636 2,550 2,463 2,376 2,289 32,9~8

Le"AFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDC Gross Up rOt Income T:ut 0 0 0 0 0 0 0 0 0 0 0 0 0
Les:s DATI G:edir to retail customers 0 0 0 0 0 0 27,004 2~,920 26,832 20,744 2;,657 26;)72 160,729
Len Wind Ptoductlon Tax Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTC Gross up fodncome Tnx (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Totd [ncomeStatementEiQ'(!nse 50,909 50,917 51,354 51,825 51,176 51,697 2~,617 2~,620 24,621 24,622 24,62.1 24,626 450,205

Total Revenue Reqwre:menli 106,957 106,83~ 107,70C 108,757 108,499 108,161 80,841 60,587 80,326 80,0~2 79,800 79,546 1,128,13>
SD Jurisdictional Revenue RequitemeDl 0 0 0 0 0 0 3,504 3,493 3,482 3,470 3,459 3,4481 ·····!.20,855!
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'Transmission Cost"Recovery Rider
TCR 'Tracker Account Calculation ~ 2008-2010

lan-09 Feb"09 !'<!ar-09 Apr-09 lI.fav-09 Jun-09 lul-09 Aug-09 Sep-09 Oct-09 Nov--09 Dec-09 Nm"'

(0) (0) (0) (m (0) (OJ (0) (0) (0) (0) <m (0) ,m
8,430,49c 8,430,67C B,430,67C 8,430,67( 8,430,67( 8,430,67( 8,430,67( 8,430,67C 8,430,67C 8,430,67C 8,430,67C 8,430,67C 8,430,67C

Less BookDo:p,ecin~on Reserve 252,881 270,40C 287,919 305,43S 322,957 340,476 357,994 375,513 393,03~ 410,551 428,07C 445,589 445,589
Le"Accum Defe«ed T",;es 357,073 374,995 392,917 410,839 428,761 446,683 464,605 482,527 500,449 518,371 536,293 554,215 554,215

End Ofi\lonth Rnte Bn,e 7,820,544 7,785,275 7,749,83: 7,714,394 7,678,95: 7,643,51; 7,608,071 7,572,63C 7,537,W 7,501,74l: 7,466,30i 7,430,86~ 7,430,86~

Aver;l,g"e Rate Base (BOM/EOM) 7,838,264 7,802,9H 7,767,55~ 7,732,114 7,6%,6n 7,661,23~ 7,625,791 7,590,35C 7,554,90> 7,519,46c 7,484,021 7,448,58t 7,643,49C

Calculation nfRchlm

Plus Debt Return 20,184 20,092 20,001 19,910 19,819 19,728 19,636 19,545 19,454 19,363 19,271 19,180 236,184
Plus Equito," Retum 34,554 34,398 34,242 34,086 33,930 33,773 33,617 33,461 33,305 33,148 32,992 32,836 404,341

Total Retlun 54,737 54,490 54,243 53,996 53,74,'l 53,501 53,253 53,006 52,758 52,511 52,263 52,016 640,524

I"rome StatrmentItrm.
PI"s Ope<nonp; E;wense 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Accrued Costs I Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0
Pl"s Avoided Propettl' Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Taxes 10,145 10,145 10,145 10,145 10,145 10,145 10,145 10,145 10,145 10,145 10,145 10,145 121,736
PI"s BookDepreda~on 17,519 17,519 17,519 17,519 17,519 17,519 17,519 17,519 17,519 17,519 17,519 17,519 210,227
PI"s Defe«ed Taxes 17,922 17,922 17,922 17,922 17,922 17,922 17,922 17,922 17,922 17,922 17,922 17,922 215,064
Plus Gross Up fa, Income Tnx 4,640 4,556 4,472 4,388 4,304 4,220 4,136 4,051 3,967 3,883 3,799 3,715 50,131
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDCGross Up fo' Income Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
Les, OATfC,edit to retail customers 25,054 24,976 24,897 24,818 24,738 24,659 24,580 24,.501 24,422 24,343 24,263 24,18~ 295,435
Len Wind Production T nl' Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTCGross up for Income Ta.."< (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

T 01:11 Income StatementExpense 25,171 25,166 25,161 25,156 25,151 25,146 25,141 25,136 25,131 25,126 25,121 25,116 301,723

Total Revenlte Requirement 79,908 79,656 79,404 79,152 78,900 78,647 78,395 78,142 77,890 77,637 77,385 77,132 942,247
SD JItri5dlc~ornli Revenue Requiremen, 3,568 3,557 3,545 3,534- 3,523 3,512 .3,500 3,489 3,478 3,467 3,455 3,444 PCi" 4;0721
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation ~ 2008-2010

lan-l0 Factor """""
(0)

8,430,67C
Less Book Dep,eci~tionRese,'"e 463,100
I.e," Accum Deferred T:\Xes 569,64C

End Ofll'lonth fulte B~se 7,397,9Z
Ave~" Rate Base (BOM/EOM) 7,414,394

CalrJJl~tinn QfReUlO!

Plus Debt Return 18,783
Plus Equity Retum 32,623

TOllllReturn 51,406

IncQrneSwttrnentltems

Plus Op""ntin,g E:<pense 0
Plu.Accrued Co,ts / Benefits 0

PlusAvo;ded Property Ta.'<e. 0
Plus Property Taxe, 10,145
Plus Book Dep,ecj~tion 17,519
Plus Deferred Tg~es 15,425
Plu. GIOSS Up for lnoome Ta:< 5,542
LessAFUDC 0
Less AFUDCGIOss Up for Income Tax 0
Le.s OAIT Credit to retail customers 20,317
Le~s Wind Production Ta>: Credit 0
Le~s Wind PTC Gross up for Income T:lX (Fed only) 0

Total Income StatemeIl! Expense 28,313

Total Revenue Requirement 79,719
SD Junsdictional Reven\!e Requiremen' 3,730 ~17/3b 0.548391 " '2;0-151 (1)

(1) Note that the Total SD Juri,dictional revenue requirement for l;muary Z010wa.s reduced to reflect the implementation
of final SD ~~tes in DocketNo, EL09..(l09 on January 18, 2010,
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

lan.()S Feb-OS Mo,-OS Ap,,08 May-08 jun-08 lul-08 Aug.()S S,p-08 Ot:t-OB Nov.-08 Dc<-08 Annual

Flu, CMP En,""",B,L1nce (27,014) (2'?,O13} (27,01of! (4U,4241 (40.4241 (40.""24') (40.4241 (40,4:4) (40.42-4) (40,42-1) (3~,8771 (36.877) (36.8771
Plus Plant Ill-Senrice 8,073,99/ 8,OSM9( S,099,00~ 8,134,2SC 8,144,11':: 8t146~74; 8,147,131 8,147,m 8,147)41; 8,148,20; S,148,2.0~ 8~143J481 8,148,482
Less B,'01~ Depreciation Reserve 43,565 60,264 76,989 93,764 110,585 127,42C 144,257 161,095 177,934 194,773 211,613 228,454 228,454
Less Accum Defe.m:;d TRUS 126,661 145,75~ 164,881 184,06, 203,2% 222,545 241,79< 261,05C 280,304 299,55~ 318,814 338,069 ~~8,069

End OLMonth Rare Esse 7,876,75f 7,853,46~ 7,830,12~ 7,816,03C 7,789,801 7,756,m 7,720,651 7,684,60: 7,648,75' 7,613,44E 7,580,89\ 7,545,0a: 7,54:5,O8~

Ave"'!':. Rat. Bas. (BOM/EOM) 7,B88,53C 7,865,11C 7,841,794 7,823,07/ 7,802,92C 7,773,081 7,738,50; 7,702,62f 7,666,67f 7,631,09\ 7,597,17: 7,562,991 7,741,13:

Ca1rl1latiQD of Rerum

Plus- D~bt Return 21,233 21,170 21,107 21,057 21,003 20,923 20,829 20,733 20,6~6 20,540 20,449 20,357 250,039
Plus EquitY Retu.cn 33,789 33,689 33,589 33,509 33,423 33,295 33,147 32,993 32,839 32,687 32,541 32,395 397,894

TOllllR.tllm 55,022 54,859 54,697 54,566 54,425 54,217 53,976 53,726 53,475 53,227 52,990 52,752 647,933

Incpme Sta tr-ment1tems
p~us: Op~atin;::;Expense 0 0 0 0 0 0 0 0 0 0 0 0 0

Pb. "",crood Co.ts jlleneEts 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided PropectvTl'.xe.s 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Tfl.;,:e:s 10,829 10,B29 10,829 10,829 10,829 10,829 10,829 10,829 10,B29 10,829 10,829 10,829 129,945
Pjus Book Depredation 16,631 16,699 16,725 16,775 16,822 16,8~4 16,838 16,838 16,838 16,839 16,840 16,841 201,52C
Plu!t Derett'ed Taxes 19,073 19,0% 19,125 19,181 19,234 19,249 19,252 1~,253 19,253 19,254 19,255 19,256 230,481
Plus Gross Up for Income T:I» 3,591 3,449 3,372 3,286 3,198 3,118 3,036 2,953 2,870 2,787 2,708 2,628 36,994
!.<ssAFUDC 51 1 (1) 0 0 0 0 0 0 0 0 0 51
Les:; AFUDC Gross Up for Income Tnx 27 0 (0) 0 0 0 0 0 0 0 0 0 27
Leu OATI Ctcdit to retaH customen 0 0 0 0 0 0 26,118 26,035 25,951 25,869 25,786 25,703 155,461
Less WInd Ptoduc:tiorl T;:u; Credle 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTe Gmss up for ]ncom~Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total [ncomeStatementExpe:o.&e 50,045 50,071 50,052 50,070 50,083 50,030 23,836 23,837 23,838 23,840 23,845 23,850 443,399

Tot:ll Revenue Requirement;; 105,06E 104,93C 104,748 104,636 104,508 104,24~ 77,812 77,563 77,313 77,067 76,836 76,602 1,09l.33;
sD Jurisdic:tionalR~nue Requitemem 0 0 0 0 0 0 3,373 3,362 3,351 3,340 3,330 3,320 [./ ">20.0761
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'Transmission Cost Recovery Rider
'feR Tracker Account Calculation - 2008~2010

lnn-09 Feb-09 lIbr-09 Apt-09 May-09 100-09 lu~09 A\f!;-09 Sep-09 Oct_09 Nov-09 0.,0-09 A_.
Plus (35,189) (.H,855) (31,855) (31,855) (31.855) (31,855) (31,855) (31,855) (31,855) (50) (0 (Z, (2)
Plw 8,149,17~ 8,150,10~ 8,150,10'1 8,150,10~ 8,150,28~ 8,144,58~ 8,150,24~ 8,150,25( 8,150,25C 8,118,44(: 8,118,44~ 8,118,44~ 8,118,44~

Less BookDepteciation Reset>-e 245,295 262,13E 278,983 295,827 312,671 329,51C 346,34~ 363,193 380,037 396,849 413,627 430,406 430,406
Less Accum Defecred Taxes 354,837 371,606 388,376 405,146 421,916 438,681 455,445 472,216 488,986 505,724 522,429 539,13~ 539,13~

End OfMonth Rnte Base 7,513,85~ 7,484,50~ 7,450,891 7,417,28( 7,383,84t 7,344,54~ 7,316,60( 7,282,98i 7,249,3n 7,215,82:: 7,182,387 7,148,904 7,148,904
Avera,ge Rate Base (BOM/EOM) 7,529,46, 7,499,m 7,467,697 7,434,08: 7,400,56; 7,3-64,19: 7,330,57. 7,299,79; 7,266,17~ 7,232,597 7,199,10: 7,165,64" 7,349,09C

Ca!c"/;;tiot! QfRe!"''''
Plus Debt Retum 19,388 19,310 19,229 19,143 19,056 18,963 18,876 18,797 18,710 18.624 18,538 18,452 227,087
Plus Equitl' Retum 33-,192 33,059 32,920 32,772 32,624 32,46~ 32,316 32,180 32,032 31,88~ 31,736 31,589 388,767

TotalRetum 52,581 52,369 52,149 51,915 51,681 51,427 51,192 50,977 50,742 50,508 50,274 50,040 615,854

Income Stltementltems

Plus Opernting Expense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Accrued Costs / Bonefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided P'oPe,ty Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus P'oParl;V Taxes 9,805 9,805 9,805 9,805 9,805 9,805 9,805 9,805 9,805 9,805 9,805 9,805 117,664
Plus Book Dep'ecintion 16,842 16,843 16,84<1 16,84<1 16,84<1 16,839 16,839 16,84<1 16,844 16,811 16,778 16,77B 201,952
Plus Defe'red Taxel; 16,767 16,769 16,770 16,770 16,770 16,765 16,765 16,770 16,770 16,73B 16,705 16,705 201,065
Plus Gross Up fOt Income Tax 4,989 4,916 4,841 4,761 4,681 4,599 4,519 4,#2 4,362 4,307 4,253 4,174 54,846
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
LessAFUDC GroiS Up fot Income TllX 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OAITCtedit to 'etail custom"'i 24,185 24,113 24,039 23,964 23,889 23,806 23,731 23,664 23,589 23,469 23,349 23,274 285,072
Less \Vlfld P'oduction TaxC'edit 0 0 0 0 0 0 0 0 0 0 0 0 0
LeiS Wind PTC Gros.~ fo,; Income Tn'" (Fed onll') 0 0 0 0 0 0 0 0 0 0 0 0 0

Total1ncome St:llement EXPense 24,21a 24,221 24,221 24,217 24,212 24,202 24,197 24,19B 24,193 24,193 24,193 24,189 290,455

Tolal Revenue Requirement 76,799 -76,590 76,371 76,131 75,893 75,628 75,389 75,175 74,936 74,701 74,467 74,229 906,309
SD Jurisdictional Revenue Requiremen' 3,429 3,420 3,410 3,399 3,389 3,377 3,366 3,357 3,346 3,335 3,325 3,3141 :406671
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation ~ 2008~2010

Inn-l0 Factot Annual

Plus C\VIP Endirlj1; Bal~nce (2)

Plus Plant In-Service 8,118,44t
Loss Book Depredation Reser>~ 447,184
Less Accllm Deferred Taxes 553,58~

EndOfMolllhRateBase 7,117,671
Averll,!l;e Rate Base (BOM/EOM) 7,133,281

Calcll[;!tJ'pn pCRemm
Plus Debt Return 18,071
Plus Equity Retum 31,386

Total Retum 49,457

Income S1luement!tem:l
Plu, Operatin>< El.1'ense 0

Plus Accrued COSts / Benefits 0
Plus Avoided Property Taxes 0
Plus Propetty Taxes 9,769
Plus Book Dep(edation 16,778
Plus Defe[red Ta."""s 14,45~

Pils Gross Up for Income Tax 5,814
LessAFUDC 0
Less AFUDCGross Up for Income Ta.~ 0
Less OATTCredit to rernil customers 19,553
Less Wind Production T l\A Credit 0
Less \V,nd PTC Gross up for Income T~" (Fed only) 0

Toml IllcO\t1e Statement Expense 27,263

TomlRevenue Requiremen1l 76,720
0.548391SD Jurisdictional Revenue Req uiremelll 3,589 '17/31~ "",')il,968 1(1)

(1) Note that the Total SD Jurisdictional Wlenue requirement for Janna..,. 2010was [educed to reflect the implementation
of final SD rares in DocketNo. EL09-009 on Janua..,. 18, 2010.
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Ion-OS Feb_OS M",,-08 Apr-OS Mal'-08 lun-OS lul-08 AUll;-08 Sep-08 Oct_08 Nov-08 Dec_08 Annual

Plus 3,063,761: 3,084,25( 3,120,63~ 195,626 195,626 195,626 195,626 195,626 195,626 195,626 195,626 195,626 195,626
0 0 0 2,935,74~ 2,935,7~ 2,935,74: 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064

Less Book Depreciation Rese.:ve 0 0 0 3,050 9,151 15,251 21,352 27,453 33,554 39,655 45,757 51,858 51,858
Less Acc:um Defe'rcd Taxes (20,550) (23,537) (25,559) (24,080) (19,068) (14,057) (9,046) (4,034) 976 5,990 11,002- 16,013 16,013

End 0 f Month Rate Bnse 3,084,317 3,101,837 3,146,19E 3,152,39~ 3,141,287 3,130,11~ 3,119,38~ 3,108,27C 3,091,15E 3,086,045 3,074,93, 3,063,81> 3,063,81,
Aver.lll:c- Rate Base (BOM(EOM) 3,072,864 3,096,OTr 3,127,OH 3,149,29E 3,146,84; 3,135,731 3,124,77> 3,113,827 3,102,714 3,091,601 3,080,481: 3,069,37: 3,109,2H

CalculatiQn ofRrmm

Plus Debt Retum 8,271 8,334 8,417 8,477 8,470 8,440 8,411 8,381 8,351 8,322 8,292 8,262 100,42<
Plus Equity Rerom 13,162 13,262- 13,394 13,489 13,479 13,431 13,384- 13,338 13,290 13,242 13,195 13,147 159,814

Total Return 21,433 21,595 21,811 21,%6 21,949 21,872 21,795 21,719 21,641 21,564 21,486 21,409 260,242

Income StatementIterns

Plus Operating Bkpense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus A.c:<:rued G:>sts / Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided Property Taxe, 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus P,operty Tnores 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus BookDepreeintion 0 0 0 3,050 6,100 6,100 6,101 6,101 6,101 6,101 6,101 6,101 51,858
Plus Defened Ta~es (3,097) (3,O:m (1,973) 1,480 5,011 5,011 5,012 5,012 5,012 5;012 5,012 5,012 33,466
Plus Gross Up forIncome Tax 13,999 14,130 13,186 8,455 3,473 3,447 3,422 3,396 3,371 3,345 3,319 3,294 76,837
LessAFUDC '19,810 20,483 22,129 10,730 0 0 0 0 0 0 0 0 73,152
Le,s AFUDC G,oss Up for Income T aJ< 10,667 11,029 11,915 5,778 0 0 0 0 0 0 0 0 39,389
Less OATI Credit to .et",1 customers 0 0 0 0 0 0 8,642 8,617 8,591 8,565 8,539 8,514 51,468
Less Wind Ptodllction Tn." Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTe GlOSS up for Income Tax (fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Toml Income StatementE;iqlense (19,5751 (20,419) (22,331) (3,523) 14,585 14,559 5,892 5,892 5,893 5,893 5,893 5,893 /1,849)

Total Revenue Requirement> 1,858 '1,177 (1,020) 18,444- 36,534 36,431 27,687 27,611 27,534 27,457 27,379 27,302 258,393
SD Ju.isdictional Revenue Requiremeol 0 0 0 0 0 0 1,200 1,197 1,193 1,190 1,187 1,183 (;'~ 711501
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Transmission Cost Recovery Rider
TCR Tmcker Account Calculation - 2008-2010

1nn-09 Feb-09 :tvlar-09 Apr-09 Mnl'-09 lun-09 Jul-09 AU$!;-09 5ep"09 Oct-09 N",,_09 Dec-09 Annual

Plus C\VlP Endinp; Balance 195,626 195,626 195,626 195,626 195,62(; 195,626 195,626 195,626 195,626 a a a a
Plus Plant In-Service 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 3,131,69( 3,131,77C 3,Bl,nC 3,BI,77C
Less Book Depreciation Rese",e 57,959 64,060 70,161 76,262 82,363 88,465 94,56G 100,667 10G,76c 113,071 1l9,58C 126,08E 126,08E
Less Accum Defe«ed Taxes 23,451 30,888 38,325 45,763 53,200 60,637 68,075 75,512 82,949 90,634- 98,567 106,50C 106,50C

End OfMonth Rate Base 3,050,28C 3,036,74~ 3,023,20: 3,009,66: 2,996,12, 2,982,58E 2,969,05C 2,955,511 2,941,97; 2,927,98; 2,913,6~ 2,899,1B" 2,899,18~

Aveme;e Rate Base (BOM/BOM) 3,OS7,05C 3,043,511 3,029,9'; 3,016,434 3,002,89~ 2,989,35'] 2,975,81S 2,962,28C 2,948,74~ 2,934,m 2,920,80; 2,906,40; 2,982,354

Calculation nfBetnm
Plus Debt Retum 7,B72 7,B37 7,B02 7,767 1,732 7,69B 7,663 7,628 7,593 7,55B 7,521 7,484- 92,155
Pus Eqww Retwn 13,476 13,417 13,357 13,297 13,238 13,178 13,118 13,059 12,999 12,938 12,B76 12,B12 151,767

Total Rerum 21,348 21,254- 21,159 21,065 20,970 20,876 20,781 20,6B7 20,592 20,496 20,397 20,296 249,921

IUMm" StlltemeptItem:;
Plus Operating E:opense a a a a a a a a a a a a a

Plus A<:crued Costs / Beneflts a a a a a a a a a a a a a
Plus Avoided Property Taxes a a a a a a 0 0 0 0 0 0 a
Plus PropertyTlI-~es 3,533 3,533 3,533 3,533 3,533 3,533 3,533 3,533 3,533 3,533 3,533 3,533 4-2,397
Plus Book Depreciation 6,101 6,101 6,101 6,101 6,101 6,101 6,101 6,101 6,101 6,304- 6,50B 6,50B 74,230
Plus Deferred Tal'eS 7,437 1,437 7,437 7,437 7,437 7,437 7,437 7,437 7,437 7,685 7,933 7,933 90,481
Plus Gross Up for Income Tn.,,, 1,579 1,547 1,515 1,483 1,450 1,418 1,38G 1,354 1,322 1,100 877 ..3 15,S75
LessAFUDC 0 0 0 0 a a a a a a 0 a 0
Less AFUDCGross Up for Income Tax a a a a 0 0 0 0 0 0 0 0 0
Less OATICredit to retail custome", 9,111 9,081 9,050 9,020 8,990 8,960 8,929 8,899 8,869 9,119 9,368 9,336 108,733
Less \Vind Production Tax Credit 0 0 0 0 0 a a a a a a a 0
Less Wind PTC Gross up for Income Tax (Fed only) a a a a a 0 a 0 0 0 0 0 0

Total Income StatementE:>qlense 9,540 9,538 9,536 9,534 9,532 9,530 9,528 9,526 9,525 9,504- 9,483 9,481 114,256

Toml Revenue Requiremens 30,B88 30,792 30,695 30,599 30,502 30,406 30,309 30,213 30,117 29,999 29,879 29,777 364,177
SD Jurisdictioua1 Revenue Requiremenl 1,379 1,375 1,371 1,366 1,362 1,358 1,353 1,349 '345 1,340 1,334- 1,330 ! -->'16:2611
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'transmission Cost Recovery Rider
'TCR Tracker Account Calculation - 2008-2010

Jan-1O Factor Annual

0
3,131,77C

Less BookDepreciation Reserve 132,596
Less Accum Deferred Taxes 112,915

End Ofr-Ionth Rate Base 2,886,26{
Averll,!!;e Rate Base (BOM/EOM) 2,892,721

CaJcn1atiOJl ofBemm
Plus Debt Retum 7,328
Plus Equity Retum 12,728

TotalRetum 20,056

Income StntementTtem§
Plus Operatin.\'; E~l'en,e 0

Plus Accrued Cost, / Benefit, 0
Plus Avoided Pmpertv Taxes 0
Plus Propertv TlU<CS 3,769
Plus Book Depredation 6,508
Plu' Deferred Taxes 6,415
Plus Gross Up for Income Ta." 1,979
!..essAFUDC 0
Le,s AFUDCGlOss Up for Income Tax 0
Less OATI Credit to retall customers 7,865
Less Wind Production Tax Credit 0
Less Wind PTC GlOSS UP for Income Tax (Fed only) 0

Tolailncome Statement Expense 10,804

Talai Revenue Requiremenll 30,861
SD Jurisdictional Revenue Requiremenl 1,444 +17/31 , 0.548391 "'792! (1)

{ll Note that the Total SD Jurisdictional revenue requirement for lnnuatv 2010was reduced to reflect the implementation
of final SD rates in Docket No. EL09.{)09 on TallUaq 18, 2010.
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Transmission Cost Recovery Rider
TCR 'tracker Account Calculation ~ 2008~2010

Jan-08 Feb-OS Mar-OS Apr-08 May-08 lun-08 lui-OS Aug-08 Sep-08 Oct-08 Nov_08 Dec-08 Annual

Plus CWIP Endin.o; Balance 0 0 0 0 0 0 0 0 0 0 0 0 0
Flus Flnnt In-Ser>-ice 2,538,797 2,926,057 3,244,51S 3,265,6n 3,281,14; 3,304,247 3,305,99C 3,307,101: 3,320,78: 3,332,78, 3,334,84£ 3,336,8m 3.336,80~

Less Book Depredation Rese"'e 2,731 8,341 14,630 21,272 27,951 34,671 41,417 48,165 54,929 61,719 68,523 75,331 75,331
Less t\cc:um Defc..ed Taxes (12,n9) (10,572) 0,-139) [4,ll39) (620) 2,818 6,269 9,721 13,180 16,653 20,134 23,617 23,6'17

End 0 f1\'lonth Rate Base 2,548,99: 2,92S,28£ 3,237,32~ 3,248,44: 3,253,811 3,266,757 3,258,304 3,249,22~ 3,252,67~ 3,254,41i 3,246,191 3,2.37,85: 3,237,85:
Avern,ee Rate Base (BOM/EOM) 1,304,78~ 2,738,64~ 3,082,80S 3,242,S87 3,251,121:: 3,260,2S4 3,262,531 3,253,76: 3,250,94} 3,253,5~ 3,250,304 3,242,02: 3,032,80:

CakJda1jQn ofEetum

Plus Debt Retum 3,512 7,372 8,298 8,729 8,751 8,776 8,782 8,758 8,750 8,757 8,749 8,726 97,960
Plus Equity Retum 5,589 11,731 13,205 13,890 13,926 13,965 13,975 13,'.l37 13,925 13,936 13,922 13,887 155,886

TomlReturD 9,101 19,102 21,503 22,619 22,677 22,740 22,756 22,695 22,675 22,693 22,671 22,613 253,846

Jprpme$t!J,...meptTrrms

Plus Ope<atin.g E:<pense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plu' Ac;c;moo CoSI' / Benefit. 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided Property T=s 0 0 0 0 0 0 0 0 0 0 0 0 0
Flus Propertv T=, 65 65 65 65 65 65 65 65 65 65 65 65 780
Plus BookDepreciation 2,673 5,609 6,289 6,642 6,680 6,720 6,7# 6,749 6,764 6,790 6,804 6,808 75,273
Plus Defe<red Ta><e' (406) 2,358 3,132 3,401 3,419 3,438 3,450 3,452 3,459 3,473 3,481 3,483 36,141
Plus Gross Up for Income Tu.'< 5,860 5,229 4,949 4,898 4,903 4,910 4,905 4,884 4,872 4,868 4,854 4,833 59,965
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
LessAFUDC Gross Up for Income Tn;<: 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OAIT Credit to retail customers 0 0 0 0 0 0 9,496 9,476 9,474 9,487 9,484 9,466 56,883
Le. s 'Wind Produc:!ion Ta:< Ctedit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less \Vind PTCGwss up for Inc:ome Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Income StatementExpense 8,192 13,261 14,435 15,005 15,067 15,133 5,671 5,673 5,686 5,708 5,720 5,7201 115,275

Total Revenue Requi.emen" 17,293 32,363 35,938 37,624 37,743 37,873 28,427 28,368 28,362 28,402 28,391 28,337 369,121
SD Jurisdictional Revenue Requiremenl 0 0 0 0 0 0 1,232 1,230 1,229 1,231 1,231 1,2281: ";7;3811

SD TCR Proiec:t Rev Reg Model- 2011 Filing E:<htbits.:d./ Att 13 Proiect 6 - Rock Co

Attachment 13
Pagelof3

10/6/2010



Transmission Cost Recovery Rider
TCR Tracker Account Calculation ~ 2008~2010

lan-09 Feb-09 Mar-09 Apr-09 May-09 Tun-09 lul-09 '",",0 5ep-09 Oct-09 Nav-09 Dee-09 Annunl

Plus a a a a a a a a a a a a a
Plw 3,336,m 3,336,90< 3,336,901 3,336,901: 3,336,90< 3,336,90;: 3,336,90;: 3,336,90;: 3,336,90;: 3,336,78; 3,336,781 3,336,78; 3,336,787
Less BookDepteciation Reserve 82,141 88,951 95,761 102,571 109,38~ 116,19~ 123,002 129,812 136,623 143,433 150,242 157,052 157,052
Le" Accum Deferred Ta:<es 31,588 39,559 47,529 55,500 63,471 71,442 79,412 87,383 95,35<1 103,324 111,295 119,265 119,265

End OfManth Rale Base 3,223,24.0 3,208,391 3,193,61i 3,178,83~ 3,164,05~ 3,149,Z74 3,134,492 3,119,7~ 3,104,93:< 3,090,03( 3,075,25( 3,060,461: 3,060,46~

Average Rate BMe (BOM/EOM) 3,Z30,541: 3,Z15,82( 3,ZOl,OOI:: 3,186,22; 3,171,44~ 3,156,66~ 3,141,884 3,127,10~ 3,112,32" 3,097,481 3,082,64C 3,067,85S 3,149,Z5(

Calculation gfRrtnm
Plus Debt Return 8,319 8,281 8,243 8,205 8,166 8,128 8,090 8,052 8,014 7,976 7,938 7,900 97,312
Plus Equilj' Return 14,241 14,176 14,111 14,04<5 13,981 13,91G 13,850 13,785 13,720 13,655 13,589 13,524 166,595

To",IRetltm 22,560 22,457 22,354 22,250 22,147 22,044 21,941 21,838 21,734 21,G31 21,527 21,424 263,907

rucomr $taternrnr [terns
Plus Operntini/: E>:pense a a a a a a a a a 0 0 0 a

Plus Accrued Costs / Benefits a a a a a a a a a a a a a
Plus Avoided Property T:w:s a a a a a a a a a a a a 0
Plus Property Ta.~es 4,015 4,015 4,015 4,015 4,015 4,Q15 4,015 4,015 4,015 4,015 4,015 4,015 48,183
Plus Book Depredation 6,810 6,810 6,810 6,810 6,810 6,810 G,810 6,810 6,810 6,810 6,810 6,810 81,721
Plus Deferred Ta:<es 7,971 7,971 7,971 7,971 7,971 7,971 7,971 7,971 7,971 7,971 7,970 7,970 95,648
Plus Gross Up far Income Tn>: 1,526 1,491 1,456 1,421 1,386 1,351 1,315 1,280 1,245 1,210 1,175 1,140 15,996
LessAFUDC 0 0 0 0 0 a a a a a a a 0
Less AFUDCGross Up for lnoame Ta:< a a a a a 0 a 0 0 0 0 0 0
Less OATfCredil to relail customers 10,23~ 10,203 10,170 10,137 10,104 10,071 10,Q38 10,005 9,972 9,939 9,906 9,873 120,652
Less Wind Production T;u< Credit 0 0 a 0 0 a a a a a a 0 0
Less 'Wind PTC Gross up for Income Tax (Fed only) 0 a a a a 0 0 0 0 0 0 0 0

TotzIIllcomeStll.tementExpeDSe 10,08G 10,0~ 10,082 10,080 10,G78 10,07G 10,074 10,072 10,070 10,067 10,065 10,063 120,897

T0",1 Revenue Requiremens 32,646 32,541 32,436 32,330 32,225 32,120 32,015 31,909 31,804 31,698 31,592 31,487 384,804
SD Jurisdictional Revenue RequiremelU 1,458 1,453 1,448 ,444 1,439 1,434 1,429 1,425 1,420 1,415 1,411 1,4D6! "'17.182,1
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

jan-l0 Factor Annual

Plus CW1P Endlrl$l; BaI:lnce a
Plus Plant In-Setvke 3,336,78'i
Less Book Depteciation Resetve 163,86~

Less Accum Deferred T a>:es 126,165
End Of Month Rnte Base 3,O46,76{
Aver3l1:e Rate Base (BOM/EOM) 3,053,61E

C"lq'!arion nfRemm
Plus Debt Retum 7,736
Plus Equity Return 13,436

TotalRemrn 21,172

Income StntrmentItems
Plus Opetntin.o; E~'Pell5e a

Plus Accrued Cmts / Benefits a
Plus A"-oided Property Taxe, a
Plus Property Tn><e' 4,015
Plus BookDepredntion 6,810
Plus DeEmed T a>:eS 6,899
Plus Gto,s Up for Income Tao< 1,925
LessAFUDC a
Less AFUDCGross Up for Income Ta:< a
Less OATI Credit to retau customers 8,291
Less Wind Production T"" Credit a
Less \V,nd PTe Gross up for Income Tax (Fed only) a

Total Income Statement Expense 11.359

Total Revenue Requirement 32,530
SDJurisdictionaIRe<.1:nue Requiremel1l "" '17/31" 0.548391 835) (I)

(1) Note that the Tobl SD juri,dictional revenue requirem=nt for Tanuaw 2010was reduced to reflect the implementation
of final SD tate, in DocketNo. EL09-o09 on januaq 18,2010.
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Transmission Cost Recovery Rider
'fCR Tracker Account Calculation - 2011

jan-ll Feb·ll Mar-ll Apr-ll Mav-l1 jun-l1 Jul_ll Au,,-11 Sep-l1 O<;t-11 Nov-l1 Dec-l1 Annual

0 0 0 0 0 0 0 0 0 0 0 0 0
66,700,48> 68,700,48\ 68,700,48$ 66,700,48> 68,700,48\ 68,700,48\ 68,700,48$ 66,700,48> 68,700,48\ 68,700,48$ 66,700,48\ 68,700,48\ 68,700,48\

uss BookDepreciation Reserve 2,244,212 2,393,35~ 2,542,49~ 2,691,634 2,840,774 2,989,914 3,139,054 3,288,194 3,437,334 3,586,474 3,735,61: 3,884,75: 3,884,75:
Less AcC\Jtn Deferred Ta:res 14,183,08; 14,221,55;: 14,260,01; 14,z98,4~ 14,336,941' 14,375,41: 14,413,871 14,452,34'1 14,490,80, 14,529,27: 14,567,74C 14,606,20: 14,606,20:

End OfMonth Rate Base 52,273,18$ 52,035,584 51,897,971 51,710,3n 51,522,76; 51,335,16~ 51,147,55( 50,959,951 50,772,3# 50,584,74( 50,397,13: 50,209,52$ 50,209,52>
AvcWj!;e Rate Base (BOM/EOM) 52,366,99~ 52,179,38; 51,991,78J 51,804,m 51,616,57{ 51,428,%: 51,241,35$ 51,053,754 50,866,141' 50,678,54:'. 50,490,93; 5b,303,33~ 51,335,16;:

Calculation pfRenJrn

Plus Debt Rerun, 134,845 134,362 133,879 133,396 132,9l3 132,43C 131,946 131,463 130,98C 130,497 130,014 129,531 1,586,25;
Plus Equity Return 230,851 230,024 229,197 228,37C 227,543 226,716 225,889 225,062 224,235 223,408 222,581 221,754 2,715,63C

TomIReturn 365,6% 364,386 363,076 361,766 360,456 359,146 357,835 356,525 355,215 353,905 352,595 351,285 4,301,887

Income SUm.mentTkms
Plus Opeme"" Expense 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus A-e<;med Costs / Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Property Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Taxes 79,349 79,349 79,349 79,349 79,349 79,349 79,349 79,349 79,349 79,349 79,349 79,349 952,189
Plus Book Depreciation 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 149,14C 1,789,63<
Plus Deferred Ta:res 38,465 38,4;\5 38,465 38,465 38,465 38,465 38,465 38,465 38,465 38,465 38,465 38,465 461,584
Plus Gross Up for Income Tux 97,043 %,598 96,152 95,707 95,262 94,816 94,371 93,926 93,480 93,035 92,590 92,144 1,135,12;
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
LessAPUDCGross Up for Income Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OATI Cledit to remil customers 157,176 15G,79S 156,42C 156,042 155,664 155,285 154,907 154,529 154,151 153,773 153,395 153,017 1,861,15~

Less Wind Production Tax G:edit 0 0 0 0 0 0 0 0 0 0 0 0 0
Les. Wind PTC Gross up for Income Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

TomI Income Sw.te.mentExpense 206,821 206,754 206,687 206,62C 206,553 206,485 206,4U 206,351 206,28'1 206,21"1 206,149 206,082 2,477,41'

Toml Revenue Requiremenll 572,51S 571,14C 569,763 568,386 567,008 565,631 564,254 562,876 561,499 560,12' 558,744 557,367 6,779 O~

SD JudodicliornU Revenue Requiremen' 26,785 26,721 26,656 26,592 26,527 26,4;\3 26,399 26,334 26,270 26,205 26,141 26,076 31717C
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

],.,,-11 F,b-l1 Mar-ll Jl.p,-l1 M.y-11 [1.lJ1-11 ]ul-11 Jl.u~-11 S,p-l1 0<'·11 Nov-11 0«-11 Annu~

~Ius GWlP EooMB,I,nce 20,313,10' 20,(j65~05E 20,890,751 20,991,85' 17,539,68( 17,562,68( 17,562,68( 17,562,68( 0 0 0 0 0
Plus Plant In-Service 28,844,954 28,845,05~ 28,845,15~ 28,845,254 32,354,232 32,354,23.' 32,354,23.' 32,354,23.; 49,916,91; 49,91G,91; 49,916,9); 49,916,91; 49,916,91;
Less Book Depreci!lbon Reserve 355,899 415,79. 475,685 5:15,57" 599,295 666.835 734,376 801,916 888l86~ 995,213 1.101,564 1~207,91~ 1,207,91~

Less Accum Deferred Ta."es 1,953,4n 1.966,031 ~977,95> 1,989,43' 2,006,69~ 2,029,824 2,052,82, 2,075,711 2,132,364 2.222,85$ 2,313,38~ 2,403,907 2,403,907
End 0 nvIcoth Rare Base 46,848,691 47,128,28~ 47,282,26E 47,312,09( 47,287.924 41~220,25~ 47,129,70' 47.039,28C 46,895,681 4<1,698,8<11 46,501,96~ 46,305,091 46,305,091
Ave"'l':e Rate Base (BOM/EOMJ 46,659,592 46,988.481 47,205,27~ 47,297,1B: 47,300,OH 47,254,08, 47,174,981 47,084,49~ 46,%7,48' 46,797,26' 4~,600,40~ 46,403,521 46,977,73~

Calculatipn ofRch1m
Plus Debt Retum 120,14E 120,995 121,554 121,79C 121,79' 121,679 121,47~ 121,243 120,941 120,503 119,9% 119,489 1,451,61~

Plus. EquitV Return 205,691 207,141 208,097 208,502 208,514 208,312 207,%3 207,56~ 207,04< 206,290 205,43C 204,56; 2,485,11<
TotlllRetu;J;Il 325,839 326,136 329,65C 330,29" 330,312 329,991 329,439 328,807 327,99C 326,801 325,426 324,051 3,936,734

rnCQnJL': Statement [terns

Plu~ Oper'fl-ting:Expense 0 a a 0 0 0 0 a 0 a a 0 0
Plus Accru~d Costs / Benefit'S 0 a 0 0 a 0 0 a 0 0 a 0 0

Plus Avoided Propert't" Ta.~es a 0 0 a 0 0 a 0 a 0 0 0 0
Plus PropertY Taxes 22,811 22,611 22,811 22,6H 22,8H 22,811 22,61l 22,811 22,611 22,611 22,811 22,611 273,72.
Plus Book Depreciation 49,643 5~,893 59,893 59,893 63,717 67,540 67,54'] 67,540 86,~46 106,351 106,351 106,351 901,85E
Plu~ Dcfe!:~ed T:\:J.I'.S (;,98!1) 12,565 11,921 11,479 17,256 23.130 23,01>1 22,888 56,648 9{],495 90,524 9{],524 444,446
Plus Gross Up for Income Tax 1I7,00j 103,55~ 104,571 105,134 100.771 %,217 %,127 %.003 69,864 43,531 43,041 42,574 1,018,38~

LessJl.FuDC 0 0 0 0 0 0 a ° 0 0 0 0 0
Less AFUDCGross Up for Income Tax 0 a 0 0 a a 0 a a 0 a 0 a
4ss OATICs:edit to re:tl\~l customers 103,414 106,85E 107,037 107,08l 1l~696 116,249 llG,084 115,8% 121,541 127,084 126,68E 126,291 1,385,921
Less Wind Production Tl'J{" Credit 0 a ° a a 0 0 a 0 0 0 0 0
Less Wina PTe Gross up for Income TaX' (fed onM 0 a a 0 a 0 a 0 0 0 0 a a

Total Income Statem.ent Expense 80,252 91,965 92,159 92,234 92,858 93,449 93,399 93,34<' 114,727 136,104 136,039 135,%E 1,252,49>

Total Re\'enlle Req11kemen$ 406,091 420.101 421,809 422,526 423.l1C 423,44C 422,837 422.153 442,711 462,905 461,465 4<l0,02C 5,lB9,23~

SD Jurlsdict1Qnal Revenue Requiremenl 18,999 19,654 19,73' 19,766 19,79. 19,611 19,782 19,75~ 20,712 21,657 21,590 21,522 !,~. '··z~mH
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

hn·11 Feb·11 Mar-11 Apr·11 Mar-11 Tun-11 'ul·l1 AlJi!;-l1 Sep.11 Oct-11 Nov-l1 Dec.l1 Annual

22,196,261 19,707,701 20,591,141 21,%3,947 21,984,68.< 24,762,12C 27,598,76( 29,215,42C 30,983,56( 32,783,34C 30,019,10C 31,116,34{ 31,116,34(

3,234,220 6,643,22: 6,643,22:! 6,864,857 6,865,56~ 6,865,564 6,865,564 6,865,564 6,865,564 7,265,564 11,316,564 11,316,564 11,316,564
Less Book Depreciation Reset"e "." 4,126 5,306 6,732 8,403 10,075 11,747 13,419 15,090 16,762 18,434 20,106 20,106
Less Accum Defwed T=s (1:')9,285; (159,3'19"; (190,924; (223,561'; (256,9111 {2nA60: (331,SM: (373,340) (416,857; (462,:,)8S~ (509,743~ {559,20S; (559,208)

End 0 fMonth Rate Base 25,556,820 26,506,147 27,419,98, 28,445,63~ 29,098,75:; 31,910,061 34,784,161 36,440,90, 38,250,891 40,494,421 41,826,9n 42,972,00, 42,972,00(

Avern,e.:e Rate Base (BOM/EOMl 24,S78,17< 26,031,4&: 26,963,06: 27,932,801 28,772,ln 30,S04,411 33,347,11: 35,612,53~ 37,345,891 39,372,66( 41,160,701 42,399,49( 32,835,0<H

Calcnlation nfEemm
Plus Debt Return 63,289 67,031 69,430 71,927 74,088 78,549 85,869 91,102 96,166 101,385 10S,989 109,179 1,014,60"
Plus Equit'! Return 108,349 114,755 118,86~ 123,137 126,837 134,474 147,005 156,99~ 164,633 173,56~ 181,45C 186,911 '1,736,974

TotalRetum 171,63S 181,787 188,29:; 195,064 200,926 213,0:L 232,874 248,694 260,799 274,95:; 287,439 296,09C 2,751,5Ti

Income StatementTtems

Plus Opernti'1l!; E~"Pense 0 0 0 0 0 0 0 0 0 0 0 0 0
Plu, Ao:rued COSts I Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided Propert'! T=, 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Plopetl;1 Taxes 3,136 3,736 3,736 3,736 3,736 3,736 3,736 3,736 3,736 3,736 3,736 3,736 44,82<
Plm Book Depreciation 1,181 1,181 '1,181 1,425 1,671 1,672 1,672 1,672 1,672 1,672 1,672 1,672 18,341

Plus Deferred T;p:es (28,043) (3l),OCi..'\) (31,575) (32.631) (33,350) (35,S'19) (39,124) ('11,756) (43,5171 (45,431) (-11,456) (49,46S) (.J-57,%T,
Plu, Gross Up fot Income T:>:< 80,215 85,241 88,630 91,760 94,309 100,136 109,67::< 117,103 122,S9C 128,894 134,717 139,225 1,292,49;

LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0' 0
Less AFUDCGmss Up for Income Tal< 0 0 0 0 0 0 0 0 0 0 0 0 0
Less RECB Credit to tetoil customers 107,175 113,973 117,924 122,205 125,94S 133,35S 145,521 155,236 162,6% 171,433 179,107 184,36C 1,7'19,53,
Less Wind Production Tax Ctedit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTC Gross up fur Income T;l,.'{ (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total [ncomeStatement Expense (50,683) (53,$81) (55,953'; (57,92tl) (59.5821 (63,363') (69,565) (74,482.) (78,215) (82,563) {U,43B] (89,193) (821,8'13;

Tot:ll Revenue Requiremens 120,95C 127,906 132,339 131,144 141,344 149,66C 163,309 174,21:; 182,584 192,39C 201,001 206,897 _~,;;29g34
SD Jurisdictional Revenue Req uiremenl 5,659 '984 6,191 6,416 6,613 7,002 7,640 8,151 8,542 9,001 9,404 9,680 I 90"811
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

]un_ll Fob-l1 Mar-ll Apr_11 J\.Iay-11 Jun-11 lu\.11 Aup;.11 Sep-ll Oct-11 Nov-11 Dcc-11 Annual

16,769,70<1 16,998,704 17,282,704 18,258,70<1 19,411,70<1 21,473,704 23,331,704 25,195,704 27,017,76~ 28,893,76; 30,229,76: 20,634,76~ 20,634,76~

0 0 0 0 0 0 0 0 48,941 48,941 48,941 10,982,941 10,982,941
I.e$s BookDepreciation Reserve 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Accum Deferred Ta><es (272,44+; (299,635; (3:!7,314; (355,664; (384,873~ (415,019; (446,00S, (477,673; (510,019~ (543,0'18: (576,m; (611,064: (611,06~;

EndOfMonth Rate Base 17,042,W 17,298,33\ 17,610,011 18,614,36t 19,796,57i 21,888,72: 23,771,71; 25,673,37; 27,576,722 29,485,75< 30,855,46.,' 32,228,76t 32,228,76!
Average Rate Base (BOM/EOM) 16,648,637 17,170,244 17,454,m 18,112,19~ 19,205,4n 20,842,65C 22,833,2U 24,725,54: 26,625,05C 28,531,23; 30,170,60! 31,542,lH 22,821,76~

C.l"111"tion pfRemm

Plus Debt Return 42,870 44,213 44,945 46,639 49,454 53,670 58,7% 63,66H 68,560 73,46H 77,689 81,221 705,192
Ph.Js Equity Return 73,393 75,692 76,9M 79,845 84,664 91,881 100,656 108,991: 117,372 125,175 133,002 139,041: 1,207,271

Total Retul'Il 116,263 119,90G 121,88H 12G,483 134,111: 145,551 159,452 172,6G7 185,932 199,243 210,691 220,269 1,912,4G4

Income StlIlementTtemll

Plus Opetatinp; EJqJerue 0 0 0 0 0 0 0 0 0 0 0 0
ph.Js Accrued Costs / Benefits 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avoided PropeltV Ta><e5 0 0 0 0 0 0 0 0 0 0 0 0
Plus Property Tnxes 0 0 0 0 0 0 0 0 0 0 0 0
Plus Book Depreciation 0 0 0 0 0 0 0 0 0 0 0 0
Plus Defe,red Ta.-res (26,272) (27,191) (27,679) (28,351) (29,208) (30,146) (30,989) (31,G65'! (32,346) (33,030) (33,711) (3·~,306) (36-1,892;
Plus Gross Up for Income Tnx 60,008 61,963 63,018 65,104 68,368 72,986 78,368 83,387 88,427 93,485 97,908 101,627 934,65C
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDC Gross Up for Income Tax 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OATI Credit to retaa customers 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind Production Ta" Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less \,(Iind PTC Gooss up for Income Tux (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Totalln<lome StarementEl'Pense 33,737 34,773 35,339 36,753 39,160 42,840 47,379 51,722 56,081 60,455 64,197 67,322 569,758

Total Revenue Requiremen13 150,00C 154,67E 157,221: 163,237 173,278 188,391 206,831 224,389 242,013 259,699 274,881: 287,591 2,482,22:;
TotalRevenue Requiremen13 MVP COStAllocation @9.3% 13,950 14,385 14,622 15,181 16,115 17,520 19,235 20,868 22,507 24,152 25,565 26,746 I ,,,.,~30;847_!
SD Jurisdictional Revenue Requiremenl 653 673 684 710 754 820 900 976 1,053 1,130 1,196 1,251 ,.;••,.,10aOO

SD TCR Proiect Rev Req Model_ 2011 FilingExhibils.xls / Alt 17 PIO; 10 - CAPX Brookings
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation ~ 20U

Jan-11 Feb_11 M..-l1 Apt-11 May-11 Jun-11 JII1-11 Aug-11 Sep_11 Oct-l1 Nov_l1 Dec-11 Annuol

4,477,052 4,601,510 4,725,9G8 4,850,426 4,997,258 5,144,089 5,400,430 5,656,771 6,170,423 6,484,276 6,743,244 7,051,544 7,051,544
0 0 0 0 0 0 200,000 200,000 200,000 200,000 200,000 400,000 400,000
0 0 0 0 0 0 0 0 0 0 0 0 0

(72,723) (80,512) (88,S,S) (%,(15") (1(15,4~9) (114,293) (.1~.3.553) (.133.::$6) (143,-1-98) (154;193) (165,325) (177,(116) (1T1,016)
4,549,775 4,682,022 4,814,524 4,947,281 5,102,686 5,258,387 5,723,983 5,990,057 6,513,922 6,838,469 7,100,569 7,628,560 7,628,560

Average Rate Base (BOM/EO:M) 4,483,779 4,615,899 4,748,273 4,880,902 5,024,984 5,180,537 5,491,185 5,857,020 6,251,989 6,676,195 6,973,519 7,368,564 5,629,404

Co!<:plation pfBrblW

Plus Debt Refilm 11,546 11,886 12,227 12,568 12,939 13,340 14,140 15,OB2 16,099 17,191 17,957 18,974 173,949
Plu, Equity RUfIlm 19,766 '0,.'" 20,932 21,517 22,152 "'" 24,207 25,820 27,561 29,431 30,742 ,,,"" 297,795

TowRewm 31,312 32,234 33,159 34,085 35,091 36,177 38,347 40,902 43,660 ",m 48,698 51,457 471,744

IncQmr $Wt.w.... ,Items

Plu, OporAting" &pe...e 0 0 0 0 0 0 0 0 0 0 0 0 0
Plu, Accn\od Costs I Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Avo;ded PropcrtyTaxe, 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus p,opertyTa>:e, 0 0 0 0 0 0 0 0 0 0 0 0 0
Flus Book Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
Pllls Doftrrod Taxes (7,5:;5) [/;189) (8.0"3) (I)~)!l) (1),574) (S,U9) (9,255) (9.733\ (10,2.13) (10,694) (1l.13:» (11,691) (111,828)
Pln, Gross Up forIn.ome TlL~ 16,520 17,031 17,544 18,058 18,615 19,214 20,253 21,494 "8~ 24,188 25,236 26,608 247,567
Lo",AFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Les, APtJDC Gto.. Up fat Income T"", 0 0 0 0 0 0 0 0 0 0 0 0 0
Los, OATI Oodit to retail custome", 8,680 8,934 9,189 ',#I 9,721 10,021 to,629 11,343 12,117 12,949 13,527 14,297 130,852
Loss Wmd Prodnction Ta>: Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Los, Wind P'fCG",ss up fot [ncom, Tax (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Tow Income Statement Expense 305 ,~ '" '" '" '" ow '" '" '" S;S '" 4,887

Toto! Revenue Requirements 31,611 32,542 33,471 34,4OC 35,41C 36,502 38,7tG 41,31S 44,13" 47,167 49,274 52,07a 476.631
SD Jurisdictionol RC'Venuc Requircmenl 1,479 1,523 1,566 '500 1,657

"~
1,811 1,933 ",,065 2,207 2,305 2,436! '''''');2;2991

so TeR Project Rev Rcq Modo!- 2011 Filing &h;bits.xl, I At! 18a Proj l1,CAPXLaCrossc 1
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

lan-l1 Feb-l1 Mar·l1 Apr-l1 Mav-l1 lun.l1 Jul-11 Aug-11 Sep·11 Oct-11 Nov-l1 De<:-l1 Annual

Plus c\VIP Endin>:Bal:mce 6,715,57S 6,902,26~ 7,088,95; 7,275,64[ 7,495,887 7,716,13:! 8,100,64: 8,485,157 9,255,63: 9,726,41: 10,114,86" 10,577,3H 10,577,31(
Plui Plnnt In-Service 0 0 0 0 0 0 300,00C 300,00C 300,00C 300,OOC 300,00C 600,00C 600,OOC
uss Book Deprecintion Rese\"Ve 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481 81,481
Les, Accum Deferred Ta."es (107,283; (117,216; (127,47.r, (1.38,05B; (148,994; (160,3M) (l72,104) {184,507; (19;,516; (211,1.34; (225,306; (24tl,179; (240,179;

End Ofl'v1onth R.1te Base 6,741,381 6,938,001 7,134,94E 7,332,217 7,563,3% 7,794,95E 8,491,26E 8,888,18.0 9,671,67C 10,156,OM 10,558,69C 11,336,014 11,336,014
Avera,ge Rate Base {BOM/EOM) 6,643,230 6,839,691 7,036,4n 7,233,58~ 7,447,SO! 7,679,170 8,143,11~ 8,689,72: 9,279,927 9,913,86~ 10,357,37S 10,947,35~ 8,350,944

Calm,Jarioo ofRehlm

Plui Debt Remm 17,106 17,612 18,119 18,626 19,178 19,774 20,969 22,376 23,896 25,528 26,670 28,189 258,044
Plus Equil;'f Remm 29,286 30,152 31,019 31,888 32,832 33,852 35,898 38,307 40,909 43,704 45,659 48,260 441,765

TOlalReturn 46,392 47,764 49,138 50,515 52,011 53,626 56,866 60,683 64,805 69,232 72,329 76,449 699,609

Inqome St.temgutItems
Plus Opemting E><pen,e 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Accrued Costs / Benefit, 0 0 0 0 0 0 0 0 0 0 0 0 0
Plu,Avoided Propert!' TllXeS 6,449 6,659 6,869 7,081 7,312 7,564 7,908 8,345 8,785 9,228 9,628 10,154 95,984
Plus Propert!' Tnxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Book Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Deferred Ta~es (9,609) (9,933) (t1J,2SB) (to,SB-l-) (10,935) (l1SIO) (11,800) (12,'10,1) (13,009) (l3,61l1) ('14,172) (14,874) (142,S05;
Plus Gross Up fOt Income Ta:< 23,26:1 23,982 24,703 25,425 26,207 27,049 28,532 30,300 32,174 34,153 35,638 37,586 349,014
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDCGtms Up for Income Tal' 0 0 0 0 0 0 0 0 0 0 0 0 0
uss RECB Credit to retail eu,tome" 20,786 21,404 22,023 22,644 23,318 24,048 25,479 27,173 28,995 30,946 32,330 34,172 313,319
uss Wind Production Tn~ Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTC Gross up for Income Tn:< (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Income StatementExpense (683) (696) (709) (12'2.) (734) (745) (8_'\8) (931) ('1,045) (1,182) (1,236) 0,305) (.LO,827)

Tot:\1 Revenue Requiremens 45,709 47,067 48,429 49,793 51,277 52,881 56,028 59,753 63,760 68,050 71,093 75,i44 688,98~

SD Juri&dierional Revenue Requirement 2,138 2,202 2,266 2,330 2,399 2,474 2,621 2,796 2,9BJ 3,184 3,326 3,516 I" ",,2@4i

SD TCR P[ojeet Rev Req Model_ 2011 Filirlg Exhibits,xls / Att t8b Pro; l1·CAPXLnCrosse 2
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Transmission Cost Recove'Y Rider
TCR Tracker Account Calculation - 2011

1an-11 Feb-ll Mat_11 Apt-11 May-11 1un-11 ]ul-ll AWl;-l1 Sep-11 Oct-l1 Nov-l1 Dec-11 Annual

4,587,371 4,675,371 4,860,371 4,972,371 5,420,371 6,234,371 7,247,371 8,010,371 9,475,371 11,861,371 15,020,37) 16,959,37) 16,959,371
295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489 295,489

Less Book Depreciation Rese('\,e 606 1,012 1,417 1,822 2,227 2,632 3,037 3,442 3,847 4,252 4,657 5,063 5,063
LessAccumDeferred Tnxes (56,~17) (63,241) (70,503) (78,003) (85,937) (94,~OTJ (105,O:?.3; (116,552: (129,712'; (145,701; (165,711~ (189,364~ (189,36..;

End OfMon~,Rate Base 4,938,471 5,033,09: 5,224,94<: 5,344,041 5,799,57( 6,622,03: 7,644,84: 8,418,96~ 9,896,73.: 12,298,301 15A76,91~ 17,439,161 17,439,16)
Averaa-e Rate Base (BOM/EOM) 4,893,734 4,985,78; 5,129,02( 5,284,494 5,571,80~ 6,210,80~ 7,133,44( 8,031,907 9,157,8% 11,097,52, 13,887,611 16,458,037 8,153,501

Calculatiog pfRenup
Plus Debt Return 12,601 12,838 13,207 13,608 14,347 15,993 18,369 20,682 23,581 28,576 35,761 42,379 251,943
Pius Equity Renlm 21,573 21,979 22,610 23,2% 24,562 27,379 31,447 35,407 40,371 48,922 61,221 72,553 431,32C

Tota\Retltrn 34,175 34,817 35,818 36,903 38,910 43,372 49,815 56,089 63,952 77,498 96,982 114,931 683,26~

In"pwrSta'emrntI'em5
Pius Operating Expense 0 0 0 0 0 0 0 0 0 0 0 0 0

PiusAc:crued Cost>; / Benefit. 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Propertv Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus I'rope'ty T;U<es 3..1 341 341 341 341 341 341 341 341 341 341 341 4,088
Plus Book Deprecia~on 405 405 405 "5 405 405 405 405 405 405 405 "5 4,861
Plus Deferred Ta)t(!s (6,8771 {7,029i (7,:<.56) (7,501) (7,934) (8,870) (10,21'l (11,529) (1.1,170) (15,979) (20,009) OMS·I) (140,02.4)
Plus Gross Up fOt IucomeTal< 16,983 17,320 17,837 18,397 19,416 21,664 24,903 28,060 32,013 38,807 48,574 57,517 341,49C
LessAFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDC Gross Up fot Income Til)( 0 0 0 0 0 0 0 0 0 0 0 0 0
Less RECB Oedit to retail customers 17,708 18,034 18,542 19,093 20,113 22,383 25,662 28,855 32,856 39,752 49,671 58,815 351,483
Les, \Vind Production Tax Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less \\Il"d PTC Gro.. up for Income Tnx (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Totti Income Statement Bxpense (6,858) (6,998) (7,2151 (7,451) (7,SIH) (8,8·1'1) (10,229) (11,578) (E,26S) (16,171) (20,3-61) 0.4,205) (141,06'))

TottI Re'<"eDue Requirement 27,317 27,819 28,602 29,452 31,026 ~4,528 39,586 44,511 50,684 61,320 76,621 90,727 542,194
SD )urisdic:tional Revenue Requiremen' 1,278 1,302 1,338 1,378 1,452 1,615 1,852 2,082 2,371 2,869 3,585 4,245 !~ '>25367J

SD TCR Project RevReq Model- 2011 FilingE>:hibits.,ds / Att 19 Proj 12 - CAPX Bemidji
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

hn-11 Feb-11 Mac-l1 Ap'-l1 May-II Tun-11 Tul-l1 Au~-lI 5<1'-11 00,-11 Nov-11 Dec-l1 Annu'!

120,%C 120,96" 120,96C 120,96C 120,96" 120,%C 120,96C 120,96C 120,96C 120,96C 120,96C 120,96C 120,96"
Plus 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Book Depreci:u.ion Reserve 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Accum Deferred Ta.'es (6.330) (9,7031 (14,2'17) (19,3m (25,164} {31.5·1-5) (38,4281 (45,697) 153,:046) (61;021J (~9,067) (77,414) (77.414)

End OfM-onth R.1te Base '127,29C 130,663 135,'171 140,341 146,123 152,505 159,38< 166,657 174,205 181,927 190,026 198,374 198,374
Ave<,z. Rate Bas. (BOM/EOM) 126,211 128,976 132,92C 137~759 143,23:2 149,31~ 155,946 163,02< 17Q,431 178,096 186,00~ 194,20C 155,5D9

Cilkufutiaa ofRetnrn
Flu!! Debt Retum 325 332 342 355 369 384 402 420 439 459 479 500 4,805
Plus Equity Rctutn 556 569 5S6 607 631 658 687 719 751 785 820 856 8,226

TottI Rt:ihuO 881 901 928 962 1,000 1,043 1,089 1,138 1,190 1,244 1,299 1,356 13,032

Incpme-Starcment IU::Vt'?
Plus Opornti.n~ &:pense 0 0 0 0 0 0 0 0 0 0 0 0 0

P~lJsAcct1Jf:d Costs I Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Ptopect'l Ta.....es. 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Prope(~' Ta~& 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Book Depredation 0 0 0 0 0 0 0 0 0 ·0 0 0 0
Plus D0ferrcd Taxes (2,157) (3,.\73) (·h51-l) (5.'1641 (5,783) (6,381) (6,883) (7,169) (7,549) G,781) (8,0·\0) (8.3·fSI (73,2J,j)

Plus Gross Up fot' Income Tltx 6,763 10,407 13,849 15,859 17,787 19,667 21,271 22,544 23,507 24,338 25,251 26,317 227,559
Le"AFUDC 0 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDCGroS5 Up fO[ lm:::ome TjI,.~ 0 0 0 0 0 0 0 0 0 0 0 0 0
Less OATfCredit to retail ClJsrome($ 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind Production Tll.x C~e;dit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTe Gross up for Income Tax: (Fed only) 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot;l;lIncoroeSblten1entfuq)ense 4,606 7,034 9,336 10,695 12,00~ 13,286 14,388 15,274 15,958 1~,557 17,212 17,969 154,31,

Totll Re'Venue Requirement 5,487 7,934 10,264 11,657 13,004 14,328 15,417 16,41> 17,149 17,800 18,5'll 19,325 167,349
MN Jurisdictional Revenue Req\lireme:ul 257 371 480 545 608 670 724 768 802 833 866 9041';"" /"'7;829.!

SD TCR Proj~ct Rev Reg Model- 2011 PilingE~hibits,1ds I Att 20 Pro] 13 - North Mankato
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Transmission Cost Recovery' Rider
TCR Tracker Account Calculation - 2011

hn-11 Feb-11 Mar-l1 Apt-11 Mlly-11 Tun-11 Tul-11 Au.,,-l1 Sep-l1 Oct-11 Nov_ll Dec-11 Annual

2 (0) <. (0) (~ (m (m (0) fa) (0) <. (m (0)

2,924,56t 2,924,56.< 1,924,56.< 2,924,562 2,924,56; 2,924,56.< 1,924,56.< 2,924,56.< 2,924,56.< 1,924,56.< 2,924,56.< 2,924,56.< 2,924,5g2
Les. Book Deptecia~onReserve 157,255 163,713 170,171 176,629 183,087 189,5<M 1%,004 202,462 208,92C 215,371: 221,836 228,294 228,294
Less Acc:um Deferted Taxes 278,011 292,88G 307,7GC 322,G34 331,508 352,383 367,257 382,131 397,005 411,88C 426,754 441,628 441,628

End OfMonth Rate Base 2,489,29: 2,467,%~ 2,446,63( 2,425,29.: 2,403,%~ 2,382,634 2,361,301 2,339,%, 2,31B,6Ji 2,297,30: 2,275,97:; 2,254,G4C 2,254,64(
Aveta/{e Rate Base (BOM/EOM) 2,499,95;; 2,478,62, 2,451,297 2,435,%4 2,414,63::; 2,393,30C 2,371,96~ 2,350,635 2,329,30~ 2,307,971 2,286,63~ 2,265,30E 2,382,632

CalculatiOn nfRehlm
Plus Debt Retum 6,437 6,382 6,328 6,273 6,218 6,163 6,108 6,053 5,998 5,943 5,888 5,833 73,623
Plus Equitl' Retum 11,021 10,927 10,833 10,739 10,645 10,550 10,456 10,362 10,268 10,174 10,080 9,986 126,041

Total Retur:n 17,458 17,309 17,160 17,011 16,862 16,713 16,564 16,415 16,26G 16,117 15,%8 15,819 199,665

Income Statement!temS
Plus Opecatinj!; E>qJense 0 0 0 0 0 0 0 0 0 0 0 0 0

Plus Accrued Cost. / Benefits 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Pmperty Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus l'rope,tY Taxes 3,377 3,377 3,377 3,377 3,377 3,377 3,377 3,377 ',377 3,377 3,377 3,377 40,525
Plus Book Depredation 6,457 6,458 6,458 6,458 6,458 6,458 6,458 6,458 6,458 6,458 6,458 6,458 77,495
Plus Deferred Ta.':Cs 14,859 14,814 14,874 14,874 14,874 14,874 14,874 14,874 14,874 14,874 14,874 14,874 178,475
Plus Gross Up for,Income T;\X (5,46<J) (5,,532) (5,583) {5,6341 (5,684) (5,735) (5,786) (5,836) (S,8E7) (5,938) {5,988l (6,U39) (69.112)
LessAFUDC 2 0 0 0 0 0 0 0 0 0 0 0 2
Less AFUDCGcoss Up fo~ Income Tax 1 0 0 0 0 0 0 0 0 0 0 0 1
Less OATt Credit to letllil customers 7,900 7,859 7,816 7,773 7,730 7,687 7,644 7,601 7,558 7,515 7,472 7,429 91,985
Less \Vind Production T;\.1( Credit 0 0 0 0 0 0 0 0 0 0 0 0 0
Less Wind PTC Gross up fot Income Tax (Fed onJr) 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Income Statement Expense 11,320 11,318 11,310 11,303 11,295 11,287 11,280 11,272 11,264 11,257 11,249 11,241 135,3%

Tota1R~ueRequireJ:nens 28,778 28,627 28,470 28,314 28,157 28,000 27,8401 27,687 27,531 27,374 27;J.17 27,061 335 06e

SD Jurisdiction:U Revenue Requiremen' 1,34< 1,339 1,332 1,325 1,317 1,310 1,303 1,295 1,288 1,281 1,273 1,2661" ">',15;676'!
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Transmission Cost Recovery
Base Assumptions

Weighted Cost of Capital 2008 Actual

Public Document Trade Secret Date Has Been
Excised

2009 - 2011

Attachment 22
Page 1 of2

Rate Ratio
Weighted

Cost Rate Ratio
Weighted

Cost
Long Term Debt
Preferred Stock
Short Term Debt
Common Equity
Required Rate of Return

Composite Income Tax Rates
State of South Dakota Tax rate
Federal Statutory Tax rate
Federal Effective Tax Rate (l-State Rate *Fed Rate)
Total South Dakota Composite Tax Rate
Total Corporate Composite Tax Rate (2009 Forecast)

State of SD Transmission Demand Factor (1)
36 Month Coincident Peak Demand Allocator
State of South Dakota Retail Demand Allocator

8.37% 8.38%

2008 2009 2010 2011

0.00% 0.00% 0.00% 0.00%
35.00% 35.00% 35.00% 35.00%
35.00% 35.00% 35.00% 35.00%

35.0000% 35.0000% 35.0000% 35.0000%
40.8752% 40.8630% 40.8530% 40.8431%

4.3342% 4.4651% 4.6785% 4.6785%
84.4224% 83.8829% 83.8756% 83.8756%
5.1340% 5.3230% 5.5779% 5.5779%

Composite Depreciation Rates
Depreciation Rate - Lines
Depreciation Rate - Substations

Property Tax Rates
Property Tax Rate: MN State Electric Personal Property Tax Rate

DATT Revenue Credit for Non-Retail Transmission RecovelY

2.1259%
2.4936%

1.620%

25.0400%

2.6518%
2.6151%

1.386%

23.8700%

2.6518%
2.6151%

1.386%

20.3100%

2.6518%
2.6151%

1.386%

21.5400%

SD TCR Project Rev Req Model - 2011 Filing Exhibits.xls / Att 22 Base Assumptions (2) 10/6/2010



Transmission Cost Recovery
Base Assumptions

(1) Calculation of State of South Dakota - Demand Allocators

Public Document Trade Secret Date Has Been
Excised
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Minnesota
2008 Transmission Demand Allocators Total Company Minnesota NDakota S Dakota Wholesale WI Co

36 Month Coin Peak Demand 100.0000% 84.4224% 15.5776%
12 Month Jurisdictional Demand 100.0000% 86.7317% 5.6655% 5.1340% 2.4688%

2008 State of SD Transmission Demand Factor I 4.3342%1

Minnesota

2009 Transmission Demand Allocators Total Company Minnesota NDakota S Dakota Wholesale WI Co
36 Month Coin Peak Demand 100.0000% 83.8829% 16.1171%
12 Month Jurisdictional Demand 100.0000% 87.0761% 5.6745% 5.3230% 1.9264%

2009 State of SD Transmission Demand Factor I 4.4651 %1

2010 & 2011 Transmission Demand Allocators
36 Month Coin Peak Demand
12 Month Jurisdictional Demand
2010 State of SD Transmission Demand Factor

Minnesota

Total Company Minnesota NDakota S Dakota Wholesale WI Co
100.0000% 83.8756% 16.1244%
100.0000% 88.4924% 5.8107% 5.5779% 0.1190%

I 4.6785°iol

2008 Actual
Cost of Capital**
Weighted Cost of Debt
Weighted Cost of Equity
Total Cost of Capital
Tax Gross-up
Cost of Capital Including Taxes

Annual
0.00%
0.00%
8.37%

2.7693% Monthly*** Composite Tax Rate - SD
11.1373% 0.8839%

35.00%

2009 Actual - 2011 Forecast
Cost of Capital** Annual
Weighted Cost of Debt 0.00%
Weighted Cost of Equity 0.00%
Total Cost of Capital 8.38%
Tax Gross-up 2.8504% Monthly*** Composite Tax Rate - SD
Cost of Capital Including Taxes 11.2324% 0.8910%

***1be Annual Cost of Capital was adjusted for monthly compounding.

SD TCR Project Rev Req Model- 2011 Filing Exhibits.xls / All 22 Base Assumptions (2)
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Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota)
Transmission Cost Recovery Rider

Attachment 23

TCR Projected Tracker Activity for 2010 AClunl Actual Actual Actual Actual Actun.1 Actual Actual Foteca~t Forecast ForcC\~t Ftltecrnst

Be'" Balance Jan-iO Feb~10 Mar-iO Apr-iO May-iO Jun-iO Jul-iO Aug-lO Sep-l0 Oct-iO Nov-iO Dec-iO 2010 Total

Project 1 • 825 Wind Main Ptoject (1) 51,996 51,996

Project 2 - Yankee Collector Stu (2) 1,497 1,497

Project 3 - Fenton Collector Stu (3) 2,045 2,045

Project 4 - Series Capacitor Stn (4) 1,%8 1,968

Project 5 - Nobles Co Collector Stu (5) 792 792

Proiect 6 - Rock Co Collector Stn (61' 835 - 835

Subtotal Transmission Statute Projects - 59,132 - - - - - 59,132

TCR True-up Carryover (7) 223,703 223,703

Total Expense (8) , 223,703 , 282,835 , , - , , , $ , , , S - , $ 282,835

Revenues (9) 151,483 (42,678 15,463 13.227 13,947 16,818 20,017 19,769 15,252 14,756 13,862 15,931 , 267,847

Expenses Less Revenues (10) 223,703 131,353 42.,678 (15,463) (13,227) (13,941) (16,818) (20,017) (19,769) (15,252) (14,756) (13,862) (15,931) 14,988

Balance before Carrying Charge (11) 131,353 175,201 161,299 149,509 136,894 121,296 102,359 83,503 68,995 54,853 41,480 25,919 , 14,988
Carrying Charge (12) L'I70 1,561 1,437 1,332 1,22.0 1,081 912 744 615 489 370 231 , 11,161

Ending Balance (13) 223,703 132,523 176,762 162,736 150,841 138,114 122,376 103,271 84,247 69,609 55,342 41,850 26,150 $ 26,150

Notes.

(1) Revenue Requirements culculated for Project 1 on Attachment 8
(2) Revenue Requirements culculated for Project 2 on Attachment 9
(3) Revenue Requirements calculated for Project 3 on Attachment 10
(4) Revenue Requirements calculated for Project 4 on Attachment 11
(5) Revenue Requirements calculated for Project 5 Attachment 12
(6) Revenue Requirements culculated for Project 6 on Attachment 13
(7) The beginning balance in 2010 is carried over from the 2009 ending bulance.
(8) Total Expense for Transmission and Renewable Transmission Projects.
(9) See Attachment 24 for the calculation of revenues collected under this rate adjustment rider. 'The factors are also shown on Attachment 24.
(10) Expenses Less Revenues is dle amount over (under) collected or d1e difference between d1e total revenue requirements and the amount of revenue that would have been received from customers under tllis rider.
(11) Balance before carrying charge for the month.
(12) Carrying charge
(13) Ending balance is tile amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this rider, including tile carrying charge.
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Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota)
Transmission Cost Recovery Rider
2010 Revenue Calculation

Average kWh Use
Total Per Residential

Revenue Retail Sales (3) Customer $/kWh

Adjustment Factors
2010 TCR Rates (1) 750 $ 0.0705

Jan-10 Actual 151,483 170,044,072
Feb-10 Actual (42,678) 146,799,434
Mar-10 Actual 15,463 161,549,033
Apr-10 Actual 13,227 139,540,501
May-10 Actual 13,947 143,461,042
Jun-10 Actual 16,818 181,965,525
Jul-10 Actual 20,017 205,391,073

Aug-10 Actual 19,769 200,294,467
Sep-10 (2) 15,252 162,253,307
Oct-10 (2) 14,756 156,983,016

Nov-10 (2) 13,862 147,473,275
Dec-10 (2) 15,931 169,479,790

Total Jan-Dec $ 267,847 1,985,234,535

Notes:
(1) 2010 TCR Adjustment Factor was detennined in 12/2009 as an estimate based on a 1/1/2010 Rate Case settlement implementation date.
(2) 2010 estimated revenues to be recovered under the TCR Rate Rider are calculated by multiplying the TCRAdjustment Factor, listed above, by the forecast

sales for the month.
(3) Sales are based on the 2011 State of South Dakota budget sales by calendar month.

Attachment 24
Page 1 of1



Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota)
TCR Rider Factor Calculation

Attachment 25

TCR Projected Tracker Activity for 2009 Actual A,,,"" Actual Actual Actual Actual Actual Actual Actllal Actual Actual Actual

Be!! Balance Jan~09 Feb~09 Mar-09 Apr.09 Mayw 09 Jun-09 Jul-09 Aug·09 Sep-09 Oct-09 Nov-09 Dec-09 2009 Total

Project 1 - 825 Wind Main Project (1) 90,338 90,100 89,854 89,599 89,341 88,964 88,711 88,579 88,320 88,348 88,372 88,105 1,068,632

Project 2 - Yankee Collector 8m (2) 2,611 2,603 2,595 2,587 2,578 2,570 2,562 2,554 2,545 2,537 2,529 2,52'1 30,791

Ptoject 3 - Fenton Collector Stn (3) 3,56B 3,557 3,545 3,534 3,523 3,512 3,500 3,489 3,478 3,467 3,455 3,444 42,072

Project 4 - Series Capacitor Stn (4) 3,429 3,420 3,410 3,399 3,389 3,377 3,366 3,357 3,346 3,335 3,325 3,314 40,467

Project 5 - Nobles Co Collector Stn (5) 1,.379 1,.375 1,371 1,366 1,.362 1,358 1,353 1,349 1,345 1,340 1,334 1,330 16,261
Project 6 - Rock Co Collector Stn (6)' 1,458 1,453 1.448 1,444 1,439 1,434 1,429 1,425 1,420 1,415 1,411 1,406 17,182

Subtotal Transmission Statute Projec 102,783 102,508 102,223 101,929 101,632 101,214 100,923 100,752 100,454 100,442 100,426 100,120 1,215,405

TCR True-up Carryover (7) 588,697 588,697

Total Expense (8) , 588,697 , 691,480 , 102,508 , 102,??3 , 101,929 S 101,632 $ 101,214 , 100,923 , 100,752 • 100,454 , 100,442 S 10Q,426 , 100,120 $ 1,804,102

Revenues (9) 135,816 153,'116 119,776 l.39,09·1 149,468 166,389 171.,777 147JCl2. 14.2..637 1'10,331 155,111 $ 1,630,916
Expenses Less Revenues (10) 691,480 (33,308) (51,193) (27,847) (37,461) (48,253) (65,466) (71,025) (46,648) (42.,195) (39,905) (54,991) $ 173,187

Balance before Carrying Charge (11) 691,480 664,333 619,059 596,728 564,584 521,361 460,540 393,618 350,478 311,405 274,275 221,727 , 173,187
Carrying Charge (12) 6,161 5,9\9 5,516 5,317 5,030 ,1,6·.\-5 -1,103 3,507 3,123 2,775 2,444 1,976 , 50,516
Ending Balance (13) 588,697 697,641 670,252 624,575 602,045 569,614 526,006 464,644 397,126 353,600 314,180 276,719 223,703 , 223,703

Notes.

(1) Revenue Requirements calculated for Project 1 on Attachment 8
(2) Revenue Requirements calculated for Project 20n Attachment 9
(3) Revenue Requlrements calculated for Project 3 on Attachment 10
(4) Revenue Requirements calculated for Project 4 on Attachment 11
(5) Revenue Requirements calculated for Project 5 Attachment 12
(6) Revenue Requirements calculated for Project 6 on Attachment 13
(J) TIle beginning balance in 2009 is carried over from the 2008 ending balance.
(8) Total Expense for Transmission and Renewable Transmission Projects.
(9) Actual Revenues collected in 2009 under tlus rate adjustment rider.
(10) Expenses Less Revenues is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue that would have been received from customers under this rider_
(11) Balance before carrying charge for the month.
(12) Carrying charge
(13) Ending balance is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this rider, including tile carrying charge.
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Northern States Power Company, a Minnesota corporation· Electtic (State of Sonth Dakota)
TCR Rider Factor Calculation

Attachment 26

TeR Projected Tracker Activity for 2008 Actual Actual Actual A,,,", Actual Actual Acturu. Actual Actual Actual Actual Actual

Be.!!: Balance Jan-OS Feb-DB Mar-DB Ap(w08 May-DB Jun-OS ]uI-OB Aue-08 Sep-OB Oct-OS Nov-OS Dec-OS 2008 Total

Project 1 - 825 Wind Main Project (1) 79,104 84,458 84,703 84,466 83,928 83,356 500,014
Project 2 - Yankee Collector Stu (2) - 2,658 2,562 2,553 2,544 2,536 2,528 15,380
Project 3 - Fenton Collector Stn (3) 3,504 3,493 3,482 3,470 3,459 3,448 20,855

Project 4 - Series Capacitor Stn (4) 3,373 3,362 3,351 3,340 3,330 3,320 20,076

Project 5 - Nobles Co Collector Stu (5) 1,200 1,197 1,193 1,190 1,187 1,183 7,150
Project G- Rock Co Collector St~ (6)'· 1,232 1,230 1,229 1,231 1,231 1,228 7,381
Subtotal Transmission Statute Projectl - - - - 91,070 96,300 96,511 96,242 95,670 95,063 570,856

TCR True.up Carryover (7)
Total Expense (8) , , , S , , , - $ 91,070 , 96,300 , 96,511 $ 96,242 S 95,670 , 95,063 S 570,856
Revenues (9) ,
Expenses Less Revenues (10) 91,070 96,300 96,511 96,242 95,670 95,063 , 570,856

Balance before Carrying Charge (11) - 91,070 188,176 286,349 385,123 484,197 583,539 , 570,856
Carrying Charge (12) 805 1..663 z,531 3,404 4,280 5,158 S 17,841
Ending Balance (13) 91,875 189,839 288,880 388,527 488,476 588,697 , 588,697

Notes.

(1) Revenue Requirements calculated for Project 1 on Attachment 8
(2) Revenue Requirements calculated for Project 2 on Attachment 9
(3) Revenue Requirements calculated for Project 3 on Attachment 10
(4) Revenue Requirements calculated for Project 4 on Attachment 11
(5) Revenue Requirements calculated for Project 5 Attachment 12
(6) Revenue Requirements calculated for Project 6 on Attachment 13
(7) The beginning balance in 2008 is Zero (there are no under/over recovered amounts to bring forward to 2008).
(8) Total Expense for Transmission and Renewable Transmission Projects.
(9) Actual Revenues collected in 2008 under this rate adjustment rider.
(10) Expenses Less Revenues is the amount over (under) collected or the difference between the total revenue requirements and the amount of :revenue that would have been received from customers under this rider.
(11) Balance before canying charge for the mond1.
(12) Carrying charge
(13) Ending balance is the amount over (under) collected or the difference between d1e total revenue requirements and the amount of revenue received from customers under this rider, including the carrying charge.
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Northern States Power, a Minnesota corporation Attachment 27
Transmission Revenue From Others Page 1 of 1
NSP Revenue Credits for FERC Account 456
2010 Forecast

Not Included in Gross Included in Gross

JOE Account Description Total 2010 Revenue Requirement Revenue Requirement Sch26

801699 517210.1010 PTP Firm - Tsmn RTO 8,546,755.00 8,546,755.00
801699 517220.1000 Grandfathered TM1 4,259,077.00 4,259,077.00
801699 517220.1010 PTP Non-Frim - Tsmn K 1,557,507.00 1,557,507.00
801699 517230.1000 Network - Tsmn - OAn 25,565,024.00 25,565,024.00
801699 517230.1010 Network - Tsmn RTO 11,420,810.00 11,420,810.00
881100 517250.1130 Contracts-SO State Pen 78,478.00 78,478.00
801699 517250.1160 Contracts-WPPI Meter S 37,440.00 37,440.00
801699 517250.1170 Contracts-UPA 8,040,000.00 8,040,000.00
801699 517250.1190 Contracts-UNO 53,896.00 53,896.00
801699 517250.1210 Contracts-Granite Fall 14,063.00 14,063.00
801699 517250.1220 Contracts-E Grand Fork 44,472.00 44,472.00
881100 517250.1500 Contracts - Miscellane 0.00 0.00
801699 517270.1000 Sch 1 - Tsmn OATT 207,412.00 207,412.00
801699 517270.1010 Sch 1. - Tsmn RTO 1,001,387.00 1,001,387.00
200107 517280.1000 Sch 2 - Tsmn-OATT 126,806.00 126,806.00
200107 517280.1010 Sch 2 - Tsmn-RTO 9,160,657.00 9,160,657.00
200107 517280.1240 Sch 2-PTP 52,910.00 52,910.00
200107 517290.1000 Sch 3 - Tsmn-OATT (1,883.00) (1,883.00)
200107 517310.1000· Sch 5 - Tsmn-OATT 0.00 0.00
200107 517320.1000 Sch 6 - Tsmn-OATT 0.00 0.00
801699 517322.0000 Sch 24 - Sal Auth 1,693,096.00 1,693,096.00
801699 517323.1010 Sch 14 Reg Thru & Out- 0.00 0.00
801699 517324.1010 Sch 26 SUb-Reg Rate Ad 4,406,224.00 4,406,224.00
801699 517328.0000 FERC Assmt Passthrougt 0.00
801699 517329.1000 RTO-Passthrough Rev - 182,154.00 182,154.00

Totals (Ties to FERC Form 1, Page 330) 76,446,285.00 12,422,539.00 59,617,522.00 4,406,224.00

Includable Transmission Revenues 59,617,522.00
2010 Total OATT {Attachment 0) Tran Rev Req 293,598,269.00

OATT Adjustment Factor 20.31%1
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Northern States Power, a Minnesota corporation
Transmission Revenue From Others
NSP Revenue Credits for FERC Account456
2011 Forecast

Attachment 28
Page 1 of1

JOE Account Description
801699 517210.1010 PTP Firm - Tsmn RTO
801699 517220.1000 Grandfathered TM1
801699 517220.1010 PTP Non-Frim - Tsmn RT
801699 517230.1000 Network- Tsmn - OATI
801699 517230.1010 Network - Tsmn RTO
881100 517250.1130 Contracts-SO State Pen
801699 517250.1160 Contracts-WPPI Meter S
801699 517250.1170 Conlracts-UPA
801699 517250.1190 Contracts-UND
801699 517250.1210 Contracts-Granite Fall
801699 517250.1220 Contracts-E Grand Fork
881100 517250.1500 Contracts - Miscellane
801699 517270.1000 Sch 1- Tsmn OATT
801699 517270.1010 Sch 1. - Tsmn RTO
200107 517280.1000 Sch 2 - Tsmn-OATT
200107 517280.1010 Sch 2 - Tsmn-RTO
200107 517280.1240 Sch 2-PTP
200107 517290.1000 Sch 3 - Tsmn-OATI
200107 517310.1000 Sch5-Tsmn-OATI
200107 517320.1000 Sch 6 - Tsmn-OATT
801699 517322.0000 Sch 24 - Sal Auth
801699 517323.1010 Sch 14 Reg Thru & Out-
801699 517324.1010 Sch 26 Sub-Reg Rate Ad
801699 517328.0000 FERC Assmt Passlhrough
801699 517329.1000 RTO-Passlhrough Rev-

Totals

Tolal2011
11,064,460.00
4,260,775.00

541,435.00
27,292,308.00
11,745,727.00

144,240.00
37,440.00

8,040,000.00
54,609.00
14,064.00
44,472.00

0.00
210,098.00

1,056,777.00
121,581.00

9,017,338.00
0.00
0.00
0.00
0.00

1,578,755.00
0.00

8,984,763.00
0.00

207,325.00
84,416,167.00

Not Included in Gross
Revenue Requirement

210,098.00
1,056,777.00

121,581.00
9,017,338.00

0.00
0.00
0.00
0.00

1,578,755.00
0.00

207,325.00
12,191,874.00

Included in Gross
Revenue Requirement

11,064,460.00
4,260,775.00

541,435.00
27,292,308.00
11,745,727.00

144,240.00
37,440.00

8,040,000.00
54,609.00
14,064.00
44,472.00

0.00

63,239,530.00

Sch26

8,984,763.00

8,984,763.00

Includable Transmission Revenues
2010 Total OATI (Attachment 0) Tran Rev Req

OATT Adjustment Factor

SD TCR Project Rev Req Model- 2011 Filing Exhibits.xls / Att 28 2011 FCST GATT Cr Calc

63,239,530.00
293,598,269.00

21.54%1
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TCR Budget Adjustment

Annual Revenue Requirement in Base Rates

2008 Pro Forma Test Year

Docket No. EL09-009

Public Document
Trade Secret Data Has Been Excised

Attachment 29

36 Mo CP Demand 84.4224%

Rate Analysis

Plant Investment
Depreciation Reserve
CWIP
Accumulated Deferred Taxes

Average Rate Base

Debt Return
Equity Return
Current Income Tax Requirement

Book Depreciation
Annual Deferred Tax
ITC Flow Thru
Tax Depreciation & Removal Expense
AFUDC Expenditure
Book Depreciation Cleared to Operatin
Avoided Tax Interest
PropertyTax@1.444%

ITotcH}ieveflueHeqUireiTlents'

SO Electric JUrisdiction Rev Req

BRIGO

5,121,754
(5,611)

(5,593,694)

(477,551)

(477,551)

(14,518)
(25,215)

(7,844,250)

72,965
11,187,388

29,137,369

3,260,379
73,958

3,450,329 1

149,546

Capital Structure Rate
Long Term Debt
Short Term Debt
Preferred Stock
Common Equity

Required Rate of Return

Tax Rate (SO) 35.0000%

Tran Demand

State of SO Elec Jur

Ratio

5.1340%

4.3342%

Weighted
Cost

8.3200%

SD TCR Project Rev Req Model- 2011 Filing Exhibits.xls / At! 29 BRIGO RR Base Rates (2) 10/6/2010



Northern States Power Company, a Minnesota corporation

State of South Dakota

Calculation of RECB Revenue Credit

Attachment 30

RECB
Recovery

Percentage
% in Pricing

. Zone

NSP % of
Pricing
Zone

Postage Stamp
to NSP Zone

100.00%
100.00%
100.00%
100.00%
100.00%

LaCrosse
RECS Expense

NSP Pricing Zone
GRE Pricing Zone
OTP Pricing Zone
ITC(M) Pricing Zone
MP Pricing Zone
RECS Expense to NSP

RECS Revenue Percentage of Totai Project Cost

LaCrosse Revenue Credit

Fargo
RECS Expense

NSP Pricing Zone
GRE Pricing Zone
OTP Pricing Zone
ITC(M) Pricing Zone
MP Pricing Zone
RECS Expense to NSP

RECS Revenue Percentage of Total Project Cost

Fargo Revenue Credit

60.00% (1)
60.00% (1)
60.00% (1)
60.00% (1)
60.00% (1)

53.33%
1.47%
0.14%
9.90%
1.53%

51.87%
3.09%

16.37%
1.19%
9.43%

89.53%
6.32%

38.08%
0.21%
0.06%

89.53%
6.32%

38.08%
0.21%
0.06%

28.65%
0.06%
0.03%
0.01%
0.00%

28.74%
60.00%

31.26%1

46.44%
0.20%
6.24%
0.00%
0.01%

52.88%
100.00%

47.12%1

Bemidji
RECS Expense

NSP Pricing Zone
GRE Pricing Zone
OTP Pricing Zone
ITC(M) Pricing Zone
MP Pricing Zone
RECS Expense to NSP

RECS Revenue Percentage of Total Project Cost
Bemidji Revenue Credit

68.50% (2)
68.50% (2)
68.50% (2)
68.50% (2)
68.50% (2)

32.43%
1.84%

35.25%
0.44%

25.53%

89.53%
6.32%

38.08%
0.21%
0.06%

19.89%
0.08%
9.20%
0.00%
0.01%

29.17%
68.50%

39.33%1

(1) 40% of LaCrosse recovered through Attachment o.
(2) MPC pays for 31.50% of project and that is not cost shared through RECS.
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