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Dear Ms. Van Gerpen:

Enclosed is Xcel Energy’s petition for approval of 2011 Transmission Cost Recovery
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has been designated Public and the Confidential Trade Secret Data and has been
excised and labeled accordingly. 'The Company is submitting a Non-Public version
under separate cover.

Please call me at (612) 330-6750 if you have any questions regarding this filing.
SINCERELY,
/s/

MARK SUFRL
REGULATORY CASE SPECIALIST
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c: Service List
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STATE OF SOUTH DAKOTA
BEFORE THE
SOUTH DAKOTA PUBLIC UTILITIES COMMISSION

N THE MATTER OF THE PETTTION OF DOCKET NO.
NORTHERN STATES POWER, A
MINNESOTA CORPORATION FOR ' PETITION
APPROVAL OF 2010 TRANSMISSION COST FOR TRANSMISSION
RECOVERY ELIGIBILITY AND RATE RIDER COST RECOVERY
ADJUSTMENT

INTRODUCTION

Pursuant to S. D. Codified Laws Chapter 49-34A Sections 25.1 through 254
(“Transmission Cost Recovery Statute”), relating to approval of tariff mechanisms for
automatic annual adjustment of charges for the jurisdictional costs new or modified
transmission facilities, Northern States Power Company, a Minnesota corporation
(“Kcel Energy” or the “Company”) petitions the South Dakota Public Utilities
Commission {the “Commission”} for approval of our 2011 Transmission Cost
Recovery Rider (“TCR Rider”) Adjustment Factor and tracker account report.

S. D. Codified Laws Chapter 49-34A Sections 25.1 through 25.4 authotizes the
Commission to approve a tariff mechanism for the automatic annual adjustment of
chatges for a public utlity to recover the South Dakota jurisdictional pottion of
cligible investments and expenses related to new or modified transmission facilities.
Electric transmission facilities covered by the above teferences statutes included
associated facilities such as substations and transformers. The Company was
authotized to establish the TCR Rider based on the Commission’s January 13, 2009
order in Docket No. EL07-007. As discussed below, mn this filing we propose to
revise the TCR Rider to reflect current projects and expenditures.

Following is information required by S. D. Codified Laws Chapter 49-34A Sections
25.1 through 25.4 and S. D. Administrative Rule 20:10:13:26 regarding the Company’s
proposed tariff and rate gder.
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SUMMARY

This filing seeks approval of a revised TCR Rider Adjustment Factor for 2011. In
addition, this Petition requests Commission apptoval of the tracker report for
approved transmission project investments, expenditures and revenues received since

the implementation of the first adjustment factor that became effective on February 1,
2009.

This tidet was otiginally established to recover the costs associated with certain
transmission faciliies. These costs have since been incorporated into base rates.! As
a result, there are currently no capital projects being recovered through the rider. For
2011, we propose to begin recovery of the South Dakota jurisdictional portion of the
revenue requirements related to eight transmission projects located throughout our
service territory. The Company proposes to recover §729,000 associated with these
ptojects for the 2011 calendar yeat (see Attachment 4). Included in the $729,000
figute is the 2010 unrecovered balance of $25,414.

'The tracker balance that we propose to recover from customers during the period
from january 1, 2011 to December 31, 2011 is $25,414 (see Attachment 23). The total
of the transmission investment costs and the tracker balance results in a revenue
requirement of §729,000. The average bill impact for a typical residential electtic
customer using 750 kWh per month would be $0.2693 per month, an increase of
$0.1988 per month from the current rider collections. The Company proposes to
implement a rate of $0.000359 per kWh applied to all kWh billed to each customer
class for the year ending December 2011. This represents an increase of $0.000265
from the existing rate of $0.000094 per kWh.

Following is information specified in S.1D. Codified Laws Chapter 49-34A Sections
25.1 through 25.4 and S. D. Administrative Rule 20:10:13:26 regarding the proposed
TCR Adjustment Factor:

(1) Name and Address of the Public Utility

Northern States Power Company d/b/a Xcel Energy
500 West Russell Street

Sioux Falls, South Dakota 57104

(605) 339-8350

! In the Matter of the Application of Northern States Power Company d/b/a Xcel Energy for Authority to Increase its
Electric Rates, ORDER GRANTING JOINT MOTION FOR APPROVAL OF SETTLEMENT STIPULATION AND APPROVING
TARIFFS (January 12, 2010), Docket No. EL09-009.
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(2) Section and Sheet Number of Tariff Schedule

Xcel Enetgy proposes to tevise its Transmission Cost Recovery Rider tatiff sheet
number 71 in Section 5 of the Notthern States Power Company South Dakota
Electric Rate Book. Attachment 32 depicts the proposed tariff sheet that would
implement the revised Transmission Cost Recovery Rider Adjustment Factot.

(3) Description of the Tariff Change

This tequest revises TCR Adjustment Factor that became effective on January 18,
2010. This adjustment factor is shown as a separate line item on customer bills.

(4) Reason for the Requested Change

Xcel Energy first petitioned the Commission for Transmission Cost Recovery in
Febyuary 2007. Since that time, the Company has made significant investments in
new transmission facilities in order to maintain system reliability, meet customer
demand, and to transmit wind energy from South Dakota, North Dakota and western
Minnesota. To ensure that customers are not under or overcharged, we record the
actual revenues and costs in our tracker account and return or collect any differences
duting the next recovery petiod based on the estmated end of year balance in the
tracker account. ‘

Costs recovered under the TCR Rider as a result of Docket No. EL07-007 wete
incorporated into base rates as a part of our last general rate case, Docket No. EL(09-
009, effective January 18, 2010. This instant petition includes costs not previously
included for recovery in the TCR rider, in base rates or otherwise.

(5) Present Rate

The current rate for all customer classes is $0.000094 per kWh. The rate is calculated
by dividing the forecasted balance of the TCR Tracker Account by the forecasted
retail sales for the calendar year; it is rounded to the nearest $0.000001 per kWh.
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(6) Proposed Rate
A. Proposed Tariff
I Authotity

'The following statutes establish Commission authotity for considering and approving
the revised rate rider proposed in this petition. The Company proposes a 2011 rate
factor for all customer classes of $0.000359 per kWh.

S. D. Codified Laws 49-34A-25.1 - Notwithstanding any other provision of this
chapter, the commission may approve a tariff mechanism for the antomatic annual
adjnstment of charges for the jurisdictional cosis of new transmission facilities with a design
capacity of thirty-four and one-half kilovolts or more and which are more than five miles in
length. For the purposes of {§49-34.A4-25.1 to 49-34.A4-25 4, inclusive, electric
transmission _facilities and electric transmission lines covered by this section include
associated facilities such as substations and transformers.

S. D. Codified Laws 49-34A-25.2 - Upon filing of an application consistent with
rules promulgated by the commission by any public utility providing transmission service, the
commission may approve, reject, or modify, after notice, hearing, and comment, a lariff that:

(1)  Allows the public utility to recover on a timely bass the costs net of revenues of
Jacilities described in § 49-34A-25.1;

The Company proposes to include the jurisdictional annual revenue requitements,
within the TCR Rider, associated with transmission projects that are determined by
the Commission to be eligible for recovery under S. D. Codified Laws 49-34A-25.1.

'The overall cost of capital to be used in TCR Rider revenue requirement calculations
was determined in the Commission’s Order in Docket No. FQ7-007 approving a
Settlement Agreement with modifications. The capital structure to be used was
addressed in the Settlement Agreement at page 3 as stated below:

“...2. Rate of Return - The Parties agree that the rate of return applicable to
the eligible transmission investments reflected in the TCR fider shall be
based on the Company's actual capital structure and senior capital costs
(long-term debt) at the end of the preceding calendar year...” |
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The Commission Oxder in this docket superseded the Settlement Agreement with
respect to the applicable return on equity and included the following ordeting

paragraph:

“...(1) that the return on equity value to be included in the rate of return on
investment will be 9.5% as provided in Elements of Settlement Stipulation,
paragraph 2, but that if Xcel makes a general rate filing utilizing 2008 as the
test year, the Commission may determine, based on its findings on the
evidence received in such case, the appropriate return on equity value to be
utilized under the TCR Rider, including the approptiate return on equity to
be utilized and subject to true-up for the period from fuly 1,2008, to the
effective date of such order. The return on equity value may or may not be
the same as the return on equity value approved for Xcel's general rate filing
depending on the Commission's findings on the evidence received in such
case.”

Our revenue requitements in this instant petition reflect the Company’s actual 2008
capital structure for 2008 calculations and actual 2009 capital structure for the yeats
2009 through 2011, Since the Company did file a general rate case utilizing a 2008
test year, we used the return on equity approved by the Commission in that case for
each year 2008 through 2011. As a result, we use an overall rate of return to calculate
the teturn on construction wotk in progress (“CWIP”) and rate base of 8.37% for
2008 and 8.38% for 2009 to 2011. (See the base assumptions in Exhibit 22}.

i, Implementation

Attachment 30 depicts proposed revised tariff sheets to implement the proposed rate
adjustment under the recovery rider. The rate factor is based on forecast costs for the
upcoming calendar year. As required by the Commission, for each 12-month period
ending December 31, a true-up adjustment to the Tracker Account will be calculated
reflecting the difference between the TCR Adjustment recoveries from customers and
the actual revenue requirements for the period.

B. Elgible Transmission Projects

L Summary
The Company has made significant new investments to its transmission system during
the past several years. This petiion seeks approval of the costs associated with nine
proposed projects that the Company believes meet the eligibility criteria established in
S. D. Codified Laws 49-34A-25.1.
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In summary, these eight projects include the following:

Project 7. Chisago — Apple River 115/161 kV transmission line

Project 8.  BRIGO 115 kV transmission lines (3 Fa.)

Project 9. CapX2020 Fargo — Twin Cities 345 kV transmission line
Project 10.  CapX2020 Brookings - Twins Cities 345 kV transmission line
Project 11.  CapX2020 Twin Cities — LaCrosse 345 kV transmission line
Project 12.  CapX2020 Bemidji — Grand Rapids 230 kV transmission line
Project 13.  North Mankato 115 kV transmission line

Project 14.  Blue Lake — Wilmarth transmission modification

Project 15.  Merticourt System Upgrades

Detailed project information is provided in Attachment 1.
1. Supporting Information

The Transmission Cost Recovery Statute requires certain information be provided in
suppott of this request. This required information is provided throughout this
pefition and in the attached exhibits.

S. D. Codified Laws 49-34.A4-25.3. states: A public utility may file annnal rate
adjustments 1o be applied to customer bills paid under the tariff approved pursuant to § 49-
34.A4-25.2. In the utility's filing, the public utility shall provide: (1) A description of and
context for the facilities included for recovery;

Attachment 1 contains the descriptions of projects the Company thinks are eligible
for recovery under the Transmission Cost Recovery Statute through the TCR rider.
Attachment 31 provides maps depicting the facilities described in Attachment 1.

(2) A schedule for implementation of applicable projects;

Attachment 2 contains an implementation schedule for each of the transmission
. N . . P
projects identified in Attachment 1.

(3) The public utility’s costs for these projects;

Attachment 3 depicts the capital expenditute forecast fot each identified project.
Actual capital expenditures are accumulated from project inception through April
2010 and will be reported annually thereafter. Attachments 8-21 depict the
development of 2011 revenue requirements on a project by project basis for the South
Dakota jutisdiction, based on the capital expenditures referenced in Attachment 3.
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Xcel Energy operates the Company and Northern States Power Company, a
Wisconsin corporation (“INSPW”) transmission assets as one transmission system.
Pursuant to the terms of the Federal Energy Regulatory Commission (“FERC”)
regulated “Restated Agreement to Coordinate Planning and Operations and
Interchange Power and Energy between Notthermn States Power Company
(Minnesota) and Northern States Power Company (Wisconsin)” (“Interchange
Agreement”), all transmission costs are shared between the Company and NSPW
based on load ratio share using a FERC approved 36 month coincident peak demand
allocator. 'The Company’s portion is here referred to as the NSPM 36 month CP
demand percentage. Within the Company, a 12 month coincident peak demand
allocator is used to allocate costs between the Company’s South Dakota, Notth
Dakota, Minnesota and full requirements Wholesale jutisdictions. The South Dakota
portion is here referred to as the SD 12 month CP demand percentage. A composite
demand allocator for the South Dakota jutisdiction is calculated by multiplying the
NSPM 36 month CP demand percentage by the SID 12 month CP demand
percentage. As a result, the Company determines the South Dakota jurisdictional
pottion of revenue requirements for transmission projects recovered under the TCR
Rider by calculating total project revenue requitements and multiplying them by the
composite demand allocator. (Development of the allocators is depicted in
Attachment 22)

(4) A description of the public utility’s efforts to ensure the lowest reasonable costs to
ratepayers for the project; and

The Company has made extensive effotts to ensure the lowest reasonable cost to
ratepayers for the proposed TCR-eligible projects. For example, Xcel Energy
transmission planners analyzed over a dozen project alternatives in the Buffalo Ridge
docket. Fach alternative was evaluated based on performance, cost, efficiency as
measured by energy losses, and the enhancement of reliability to local consumers.
'The Buffalo Ridge study revealed that the three lines we ultimately constructed were
the most economical additions for the amount of additional capacity created. Similar
analysis was performed for the other projects included in this petition for cost
recovery. Secondly, where possible, Xcel Energy has competitively bid engineering,
equipment procurement and construction for the projects included in this petition.
Third, Xcel Energy has developed a standard design for collector stations, thereby
minimizing design and engineering costs.

(5} Calenlations to establish that the rate adjustment is consistent with the terms of the
tariff established in § 49-34.4-25.2.
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Attachment 6 contains the calculation of the proposed 2011 TCR rate adjustment.
The Company provides the detail of these calculations under the Cost Recovery
section of this Petition. We believe that these calculations are consistent with the
terms of the TCR tasiff proposed and described in Attachment 32.

S. D. Codified Iaws 49-34.4-25.4 - Upon receiving a filing under § 49-34.A4-25.3 for a
rate adjusiment pursuant to the tariff established in § 49-34.4-25.2, the commission shall
approve the annual rate adjustments if, after notice, hearing, and comment, the costs included
Jfor recovery through the tariff were or are expected to be prudently incurred and achieve
traunsmission System inprovemients at the lowest reasonable cost to ratepayers.

Based on the information provided in this Petition and the merits of the projects for
which the Company requests recovery under the Transmission Cost Recovery Statute,
Xcel Energy respectfully requests Commission approval of these projects for TCR
tecovery.

C. Tracker Account and Accounting

Fa TCR Tracker Account

The Company uses a tracker account (“Tracker”) as the accounting mechanism for
eligible TCR project costs. The revenue requirements included in the Tracker are only
those related to South Dakota’s share of eligible projects. In making our calculations,
the Company used the most current data available at the time of this filing and apply
the composite demand allocator described previously, which serves to:

e Allocate a share of the total costs to NSPW.

¢ Exclude the portion of Company costs not related to serving South Dakota
retail customers. This step allocates a share of costs to the North Dakota and
Minnesota retail jurisdictions, and to the firm requirements wholesale sales -
jurisdiction.

The result of this allocation process is that South Dakota electric customers are
allocated approximately 4% of total transmission costs. By performing this cost
allocation process, we ensure that electric customers in other jurisdictions are
allocated a shate of TCR revenue requirements, consistent with the Company’s
allocation of similar costs in a general rate case.
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Fach month as revenues are collected from retail customers, the Company tracks the
amount of recovery under the TCR rate adjustment and compares that amount with
the monthly revenue requitements. The difference is recorded in the Tracker account
as the amount of over/undet tecovery. A carrying charge is calculated monthly on
the ovet- ot under-recovered balance and added to the tracker balance. Any over- o
under-recovery balance at the end of the year is used in the calculation of the rate
adjustment factor for the next year’s forecasted revenue requirement,

ii.  Accounting for the Tracker

Xcel Energy calculates the monthly South Dakota jurisdictional revenue requirements
(including appropriate overall return, income taxes, property taxes and depreciation),
compares them with monthly TCR rate fider recoveries from customers and places
the net amount in FERC Account 182.3, Other Regulatory Assets (the Tracker
Account).

D. Project Cost Recovery

1 Summary

The Cost Recovery and TCR Rate section provides support for the proposed 2011
TCR adjustment rates. This information may be summarized as follows:

e The projected TCR tracker activity for 2011, including both revenue
requitements and projected revenues, 1s included in Attachment 4.

o The projected 2011 revenue requitements proposed to be recovered under the
TCR adjustment rates from South Dakota electrc customers are approximately
$729,000. Suppott for this amount is included in Attachment 4. These
calculations are discussed in detail below.

* Projected revenues are calculated by month as shown in Attachment 5 and are
based on forecast 2011 State of South Dakota budget sales by calendar month.

e 'The development of the TCR adjustment factor is included in Attachment 6.
The proposed factor is shown on the next page.

7. Proposed 2011 TCR Adjustment Factors
The Company’s TCR rate design is simply the annual calculated revenue requirements

(including the current year South Dakota jurisdictional project costs and the carryover
balance from the ptrevious year) divided by the total annual forecast kWh to South



PUBLIC DOCUMENT
TRADE SECRET DATA HAS BEEN EXCISED

Dakota electtic sales for retail customers. This calculation is shown on Attachment 6,
TCR Rate Adjustment Factor Calculation.

Based on this rate design, we propose the following TCR adjustment factor:

Rate/kWh
All Custometrs $0.000359

The average bill impact for a residential customer using 750 kWh per month would be
$0.2693 per month.

777, 2011 TCR Rider Revenue Requirements

The 2011revenue requirements in support of the proposed TCR adjustment rates are
set forth in Attachment 4. The Transmission Statute provides guidance on the
calculation of revenue requirements in S. D. Codified Laws 49-34A-25.2. The
Company incorporates Patts 2 through 5 of that section into the Transmission project
revenue requirements model in 2011, The following explains how we apply these
provisions:

S. D. Codified Laws 49-34.14-25.2 (2) Allows a return on investment at the level
approved in the public utility’s last general rate case, unless a different return is found to
be consistent with the public interest.

The overall cost of capital to be used in TCR Rider revenue requirement calculations
was determined in the Commission’s Order in Docket No. E07-007 approving a
Settlement Agreement with modifications. The capital structure to be used was
addressed in the Settlement Agreement at page 3 as stated below:

“...2. Rate of Return - The Patties agree that the rate of return applicable to
the eligible transmission investments reflected in the TCR rider shall be
based on the Company's actual capital structure and senior capital costs
(long-term debt) at the end of the preceding calendar year...”

The Commission Order in this docket superseded the Settlement Agreement with
respect to the applicable return on equity and included the following ordering

paragraph:
“...(11) that the return on equity value to be included in the rate of return on
quaty

investment will be 9.5% as provided in Elements of Settlement Stipulation,
paragraph 2, but that if Xcel makes a general rate filing utilizing 2008 as the

10
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test year, the Commission may determine, based on its findings on the
evidence received in such case, the appropsate retarn on equity value to be
utilized under the TCR Rider, including the approptiate return on equity to
be utlized and subject to trueup for the period from July 1,2008, to the
effective date of such order. ‘The return on equity value may or may not be
the same as the return on equity value approved for Xcel's general rate filing
depending on the Commission's findings on the evidence received in such
case.”

Our revenue requitements in this instant petition reflect the Company’s actual 2008
capital structure for 2008 calculations and actual 2009 capital structure for the years
2009 through 2011. Since the Company did file a general rate case utilizing a 2008

~ test year, we used the return on equity approved by the Commission in that case for
each year 2008 through 2011. As a result, we use an overall rate of return to calculate
the return on construction work in progress (“CWIP”) and rate base of 8.37% for
2008 and 8.38% for 2009 to 2011. (See the base assumptions in Exhibit 22).

S. D. Codjfied Laws 49-34.A-25.2 (3) Provides for a current return on construction
work: in progress, if the recovery frome retail customers for the allowance for funds nsed
during construction is not sought through any other mechanism.

The Company’s 2011 TCR revenue requirement model includes a current return on
capital expenditures beginning with the cumulative CWIP balance for each project at
January 1, 2011, or the date construction expenditures begin after that date, whichever
is sooner. The beginning CWIP balance includes Allowance for Funds Used During
Construction (“AIFUDC”) incutred prior to January 1, 2011. After that date, the
South Dakota jurisdictional portion of costs does not include AFUDC and a cutrent
return is calculated on the CWIP balance.

No project costs related to the 2011 transmission projects are included in South
Dakota base rates with the exception of a portion of the costs related to Project No.
13, the BRIGO project. Therefore, we have excluded from recovery in this rider the
BRIGO project costs cutrently recovered through base rates. The revenue
requirement calculation associated with these costs is shown in Attachment 29. The
exclusion of these costs from our requested recovery is shown in Attachment 4 on the
line labeled “Revenue Requirement in Base Rates”. As a result, capital projects
included in this request are not being recovered from South Dakota customers under
any other mechanism.

11
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8. D. Codified Laws 49-34.4-25.2(4) Allocates project costs appropriately between

wholesale and retail customers;

Project costs are allocated to the State of South Dakota retail jurisdiction based on the
demand allocator, excluding demands for NSPW as well as the Company’s North
Dakota, Minnesota and wholesale customer demands. In addition, to ensure no
double recovery occurs from Open Access Transmission Tariff (“OATT”) revenue
collected from non-NSP native load customerts, the Company will apply an OATT
revenue credit calculated based on a forecast of OATT revenue collections divided by
the transmission revenue requirements included in the OATT rate calculation for the
Company's pricing zone under the Midwest ISO Transmission and Enetrgy Markets
Tariff ("MISO TEMT").

For purposes of calculating projected revenue requitements, the Company proposes
to use 2010 forecast demand allocators. Any resulting over/under recovery from
customers as a result of the use of the 2010 demand factors will be reflected in the
true up of 2011 revenues when determining the 2012 TCR adjustment rate. These
demand allocatots ate shown in Attachment 22.

In addition to inclusion of the above provisions in the Transmission Statute project
revenue requitements model and consistent with the Commission’s order in Docket
No. EL07-007, we include the following related costs: property taxes, current and
deferred taxes and book depreciation. Attachments 8-21 show the revenue
requirement calculations for the proposed TCR projects.

(7) Proposed Effective Date of Modified Rate

'The Company proposes a January 1, 2011 implementation date. However, if the
Commission approval is delayed such that we cannot meet this date, we would
propose implementation in the second calendar month following Commission
approval consistent with the process developed in implementing the monthly fuel
clause adjustment factor.

In the event Commission approval occurs after January 1, 2011, the Company
proposes to calculate the TCR factors based on forecasted sales over the remaining
months of 2011 in an effort to match as closely as possible 2011 revenue tecoveries
and 2011 revenue requirements.

12
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(8) Approximation of Annual Increase in Revenue

Attachment 7 shows the TCR Tracker Account activity from 2008 through 2011.
When the tracker balance from 2010 is combined with the revenue requitements from
Attachment 4 for 2011, it results in a revenue requirement of $729,000 for 2011, If
approved, this amount would be passed to customers from January to December

2011 through this tariff mechanism. The 2011 revenue requirement represents a
$446,826 increase in revenue when compared to the $282,174 estimated to be
recovered through the TCR during 2010.

(9) Points Affected

The proposed rate adjustment would be applicable to all areas served by Xcel Energy
in South Dakota.

(10) Estimation of the Number of Customers whose Cost of Service
will be Affected and Annual Amounts of either Increases or
Decreases, or both, in Cost of Service to those Customers

This tariff rider is proposed to be applied to all customers throughout all customer
classes as described within this petiion. Xcel Energy presently serves 83,000
customers in 36 communities in Bastern South Dakota.

(11) Statement of Facts, Expert Opinions, Documents, and Exhibits
to Support the Proposed Changes

Supportng information is provided in narrative throughout this petition and in the
attached Exhibits.

Planned Customer Notice

The Company plans to provide notice to customers regarding inclusion of this cost on
their monthly electric bill. The following is proposed language to be included as a
notice on the customers’ bill the month the TCR factor is implemented:

“This month the Transmission Cost Recovery (TCR) Adjustment, which
recovers the costs and expenses of new or modified transmission
facilities, will be increasing from $0.000094 per kWh to $0.000359 per
kWh. Questions? Contact us at 1-800-895-4999”

13
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We will wotk with the Commission Staff to determine if there are any suggestions to
modify this notice.

CONFIDENTIAL INFORMATION

Putsuant to South Dakota Admin. R. 20:10:01:41, we provide the following support
for our request to classify certain documentation as confidential trade secret data:

¢ We request confidential treatment of Attachments 22 AND 29 Pussuant to S.D.
Codified Taws Chapter 20:10:01:41. The Company submits the following
justification for confidential treatment of Attachments 22 and 29.

(1) An identification of the document and the general subject matter of the
materials or the portions of the document for which confidentiality is being
requested;

We request confidential treatment on the grounds that the material is proprietary and
trade secret information, the disclosure of which would result in material damage to
the Company’s financial or competitive position. Attachments 22 and 29 contain
financial information that is not available to the general public.

(2) The length of time for which confidentiality is being requested and a
tequest for handling at the end of that time. This does not preclude a later
request to extend the period of confidential treatment;

The Company requests that Attachment 22 and 29 be recognized as trade secret data
in perpetuity. '

(3) The name, address, and phone number of a person to be contacted
regarding the confidentiality request;

James C. Wilcox

Managet, Regulatory Administration
500 W. Russell Street

P.O. Box 988

Sioux Falls, South Dakota 57101
(605) 339-8350

14
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(4) The statutory or common law grounds and any administrative rules under
which confidentiality is requested. Failure to include all possible grounds for
confidential treatment does not preclude the party from raising additional
grounds in the future;

In accordance with South Dakota Admin. R. 20:10:01:39 through 42, Xcel Energy
respectfully requests confidential treatment of certain information contained in this
filing. In compliance with South Dakota Admin. R. 20:10:01:41, we have cleatly
matked each page containing confidential information as “CONFIDENTIAL” and
submitted it in a separate sealed envelope along with this filing.

The claim for confidential treatment is based on South Dakota Admin. R. 20:10:01:39
(4) and S.D. Codified Laws Chapter 1-27-30. The information contained within the
referenced documents meets the definition of “trade secret” under S.D. Codified
Laws Chapter 37-29-1(4)(1), the South Dakota Uniform Trade Secrets Act, which is
defined as information that “Detives independent economic value, actual or potential,
from not being generally known to, and not being readily ascertainable by proper
means by, other persons who can obtain economic value from its disclosure ot use,
and... is the subject of efforts that are reasonable under the circumstances to maintain
its secrecy.” The information also meets the definition of “proptietary information”
under S.ID. Codified Laws Chapter 1-27-28, which is defined as “information on
pricing, costs, revenue, taxes, market share, customers, and personnel held by private
entities and used for that ptivate entity's business purposes.”

(5) The factual basis that qualifies the information for confidentiality under
the authority cited.

The Company’s cost of capital was determined to be trade secret in the Company’s
2009 electric rate case and this filing is consistent with that determination.

Appearance of Counsel

The Company will be represented in this proceeding by the following counsel upon
whom all pleadings, documents and other filings should be setved:

Brett Koenecke

May Adam Gerdes and Thompson, LLLP
PO Box 160

503 S Pierre St.

Pierre, SD 57501

15
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Conclusion

Xcel Energy respectfully requests that the Commission approve the revised TCR
Rider Adjustment Factor for 2011 desctibed in this filing. This revised factor 1s
designed to recover the costs associated with significant investments in needed
transmission infrastructure, and appreciates the interest and etforts of South Dakota
policy makers in supporting that effort.

Dated: October 6, 2010
Northern States Power Company
a Minnesota corporation

&lasc/;@?c

By:

James C. WILCOX
Manager, Government & Regulatory Affairs

16



ATTACHMENT 1
Page 1 0f 9

TRANSMISSION COST RECOVERY RIDER
DESCRIPTION OF PROJECTS PROPOSED
TO BE ELIGIBLE UNDER SDCL 49-34A-25.1

Projects 1-6 were approved by the Commission in the Company’s initial
Transmission Cost Recovery Rider. The projects include:

Project 1. 825 Wind Main Project
Project 2. Yankee Collector
Project 3. Fenton Collector
Project 4. Series Capacitor
Project 5. Nobles Co. Collector
Project 6. Rock County Collector

The Company seeks project eligibility determination for the following
projects:

Project 7. CapX2020 Brookings — Twins Cities 345 kV transmission
line

Project Description and Context

'The Brookings Project consists of a seties of 345 kV segments between the
Brookings County Substation in Brookings County, South Dakota and the
southeast corner of the Twin Cities area in Minnesota at the proposed new
Hampton Substation. The Brookings Project includes an approximately 25-
mile, 345 kV circuit from the Lyon County Substation near Marshall,
Minnesota to a new substation southwest of Granite Falls, Minnesota (Hazel
Creek Substation), and an approximately 8 to 10 mile, 230 kV transmission line
from the Hazel Creek Substation to the existing Minnesota Valley Substation

 on the east side of Granite I'alls, Minnesota.

'The western-most segment will be a 345 kV circuit between the Brookings
County Substation and the Lyon County Substation. As filed in the route
permit application, this segment will be approximately 50 to 60 miles long and
constructed in a double circuit configuration by using structures capable of
supporiing a second citcuit in the future.
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The segment from Lyon County Substation to the new Hazel Creek Substation
and then on to Minnesota Valley Substation near Granite Falls, Minnesota will
be approximately 30 - 35 miles long and will in part replace an existing 115 kV
line. Itwill also be constructed in a double circuit configuration by using
structures capable of supporting a second 345 kV circuit in the future.

The Lyon County — Cedar Mountain segment will consist of a double circuit
345 kV transmission line between the Lyon County Substation and a new
substation (Cedat Mountain) in the Franklin, Minnesota area. This segment
will be approximately 55 miles long,

The Cedar Mountain - Helena segment of the Project consists of a double
circuit 345 kV transmission line between the Cedar Mountain substation and a
new substation (Helena Substation) generally in the vicinity of New Prague,
Minnesota. This segment of the project will be approximately 60 - 75 miles
long.

There are two additional 345 kV single circuit segments of the Brookings
Project in the far southern part of the T'win Cities metropolitan area in
Mingesota. From the Helena Substation, the 345 kV single circuit will continue
east to the Lake Marion Substation in Scott County, Minnesota. From the
Lake Marion Substation, the 345 kV circuit will continue to the new Hampton
Substation. These two segments will be a combined 45 to 55 miles long and
will be constructed using the double circuit compatible configuration with one
circuit installed initially.

Efforts to Ensure Lowest Cost to Ratepayers

The CapX2020 group of utilities established a coordinated regional approach to
addressing both regional and community reliability needs, and longer-term
growth. To ensure cost-effective implementation of the CapX2020 projects
(Fargo, Brookings, L.a Crosse, and Bemidji lines), the Company, through its
participation in the CapX2020 Initiative, provided for a prudent means of
developing the projects. The CapX2020 Initiative was formed to meet the
growing transmission needs of all utilities in the region. By coordinating
regional planning, the region’s utlities ate able to develop complete solutions
to regional transmission needs instead of piecemeal solutions that could lead to
duplicative transmission facilities being built. Further, by acting as a group, the
CapX2020 Utllities obtain improved efficiency in permitting, routing,
scheduling, material purchasing and overall project development. Overall, the
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Company’s participation in the mitiative allows us to lessen our costs and
achieve greater benefits from the projects due to the strength and size of the
organization. Tor example, by working together, the CapX2020 Utilities have
been able to develop a comptehensive set of alternatives for improvement of
the transmission system, as opposed to crafting piecemeal solutions that would
result from individual utility solutions.

In addition, by wotking together within the regulatory environment to jointly
file applications for permits in all of the affected jurisdictions allows regulators
to more fully understand the scope, benefits and impacts of the projects and
not be subjected to numerous separate filings by individual utilities on sepasate
projects that may often times wotk at cross pusrposes. The joint approach
taken by the Company and the other participating utilities is 2 prudent way to
proceed with developing the projects in ordet to spread the costs among a
broad array of utilities. An investment of approximately $1.8 billion for all of
the projects would be difficult for any one utility to undertake. By
collaborating with a number of other regional utilities, the Company is able to
successfully spread its risks and balance its costs.

Finally, the Company and the participating utilities recognize that there will be
benefits arising from a coordinated effort in securing matetials and services
required to build the CapX2020 projects. As such, a joint sourcing approach is
being utilized to pursue benefits in order to minimize or eliminate inter-project
competition for labor and material resources, maximize leverage on vendors
and specification standardization, establish 2 common tequest for proposal
(“REFP”) process to present one “CapX2020 face" to the market and eliminate
inefficiencies, maximize inter-project flexibility whete possible for services. For
example, utilizing a joint soutcing process across the projects creates a spend
volume asset. This volume consolidation and eatly RFP activity allows
manufactures and suppliers the ability to plan fabrication in advance of the
delivery needs. This approach wotks to avoid the premium costs associated
with orders outside of the lead time and typically garners mote attractive
pticing when the suppliers, manufactures and contractors ate able to advance
plan their production schedules or field resources.
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Project 8. CapX2020 Fargo — T'win Cities 345 kV Transmission Line
Project Description and Context

The Fargo Project consists of a series of new 345 kV single circuit transmission
line segments between Fargo, North Dakota and Monticello, Minnesota (at the
far northwest corner of the Minneapolis/St. Paul metropolitan area). All of
these line segments will be consttucted in a double citcuit compatible
configuration by using structures capable of supporting a second citcuit in the
future.

The first segment consists of a 345 kV circuit between the Fargo, Nosth
Dakota area, either at the existing Maple River Substation or at a new Fargo
area substation approved by the Commission duting the route permitting phase
and an expanded substation in the Alexandria, Minnesota area (Alexandria
Switching Station). This segment will be approximately 130-165 miles long
depending on ultimate routing approval. The second segment consists of a 345
kV citcuit from the Alexandria Switching station to a new substation (Quarry
Substation) on the western side of St. Cloud, Minnesota. This segment will be
approximately 75-85 miles long. The third segment includes a 345 kV circuit
between Quarty Substation and Monticello Substation on the Monticello
Power Plant site in Monticello, Minnesota. 'This segment will be approximately
28 miles long,

Eftorts to Ensure Lowest Cost to Ratepayers
See Brooking discussion above
Project 9. CapX2020 Twin Cities — LaCrosse 345 kV transmission line
Project Description and Context
The La Crosse Project consists of a seties of 345 kV transmission line circuits
from the T'win Cities to Rochester, Minnesota, and on to La Crosse, Wisconsin.
The La Crosse Project also includes two new 161 kV transmission lines in the

Rochester, Minnesota area.

The northwestern terminus of the La Crosse Project will be the new Hampton
Substation, which will connect the new 345 kV transmission line to the existing
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Praitie Island — Blue Lake 345 kV transmission line in the vicinity of Hampton,
Minnesota. From the new Hampton Substation, the new 345 kV transmission
line will be routed to a new substation (North Rochester Substation). This
segment of the La Crosse Project will be approximately 40 to 50 miles long and
will be constructed using a double circuit compatible configuration.

As part of the La Crosse Project, two 161 kV transmission lines will connect
the new North Rochester Substation to two existing disttibution substations in
the Rochester area (Chester and Northern Hills Substations). The North
Rochester — Northern Hills 161 kV transmission line will be approximately 15
— 20 miles long. ‘The Notth Rochester — Chester 161 kV transmission line will
be approximately 20 to 30 miles long,

The temaining segment of the 345 kV transmission line will connect the Notth
Rochester Substation to a substation in the Holmen, Wisconsin atea north of
La Crosse. The estimated length of the segment will be 85 -- 95 miles
depending on whete the line is routed and will be constructed using a double
circuit compatible configuration in Minnesota. Single circuit 345 kV will be
proposed in Wisconsin.

Efforts to Ensure Lowest Cost to Ratepayers
See Brookings discussion above.
Project 10. CapX2020 Bemidji — Grand Rapids 230 kV transmission line
Project Description and Context
‘The Bemidji Project is a 230 kV circuit from the Wilton Substation near
Bemidji, Minnesota to a new substation near Cass Lake (Clear Lake Substation)
and then to the Boswell Substation in Cohasset, Minnesota. The Bemidji
Project will be approximately 68 miles long,

Efforts to Ensure Lowest Cost to Ratepayers

See Brookings discussion above
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Project 11. Chisago — Apple River 115/161 kV transmission line

This project was a joint effort between Xcel Energy and Dairyland Power
Coopetative. The Companies replaced an existing 69 kV transmission line with
a new 115 kV line from the Chisago County Substation near North Branch to a
new substation near Taylors Falls called Lawrence Creek Substation. From
Lawrence Creek Substation to Botder Substation in St. Croix Falls, Wisconsin,
the Companies teplaced a 69 kV line with a new 161 kV line. From the Border
Substation to the Apple River Substation in Amery, Wisconsin, an existing 69
kV line was replaced with a double circuit 161/69 kV line. The 161 kV line
was placed underground through the land district within the Lower St. Croix
National Scenic Riverway. The actual St. Croix River crossing at the St. Croix
Falls Substation is overhead construction. These lines were needed to ensute
systemn reliability for agea customers. System demand in the area exceeded
capacity during hundreds of hours during the year if any of several key
transmission elements failed. The Commission granted a Certificate of Need
for this project on Febtuary 20, 2008 in Docket No. E-002/CN-04-1176. On
July 30, 2008, the Commission granted a route permit

Efforts ro Ensure Lowest Cost to Ratepayers

'The Chisago-Apple River project was needed to accommodate load growth in
the area. Additionally, the project was needed to prevent low voltages and
unacceptable line loadings during transmission outages. The uldmate design
plan was studied along with several alternatives and it was concluded to be the
low cost solution while providing the greatest benefits to the area.

Project 12. Blue Lake — Wilmarth transmission modification
Project Description and Context

In October 2008, an interconnection study was conducted to determine what
upgrades to the system would be required i order for the 150 MW Heartland
Wind Farm to connect to the grid near Trimont, Minnesota. This wind farm
will connect to the existing 345/161 kV Lakefield Junction Substation. The
interconnection study identified the need for upgrades to the 54-mile Blue
Lake-Wilmarth-Lakefield 345 kV transmission line and associated substation
equipment to increase the lines capacity to accommodate additional wind
generation in southwestern Minnesota. Construction began in the fall of 2008
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with an anticipated in-service date of December of 2009. The project consists
of upgrades at the Blue Lake, Lakefield, Wilmarth, and Fieldon Substations. In
addition, phase raisers were placed on existing poles to increase ground
clearance of the line conductors without having to completely tebuild the line.
The phase raisers allow the distance between each conductor to be increased,
which increases the electrical carrying capacity of the conductor. MISO also
identified this line as a limiter to 17 additional renewable generation
interconnection requests in the MISO Group 5 interconnection study.

Eftorts to Ensure Lowest Cost to Ratepayers

Where feasible, phase raisers were used to modify some structures in lieu of
replacing structures. Phase raisers are less expensive than replacement
structures and they allow construction to be completed without the added cost
of taking the line out of service. Raisers also inctrease the life of the structures.

Project 13. BRIGO 115 kV transmission lines (3 Ea.)
Project Description and Context

The BRIGO projects consists of thee 115 kV transmission lines located in the
Buffalo Ridge area of southwestern Minnesota. The lines provide additional
capacity for wind generation outlet from the Buffalo Ridge to the Company’s
load centers. It has the added benefit of increasing service reliability to the City
of Marshall by providing a new transmission source into the south side of the
City’s transmission system. Combined, the three new lines and associated
substations provide approximately 300 MW of additional outlet capacity for
wind generation. Without these new lines, further wind turbine development
on the Buffalo Ridge would not be possible. The lines setve as an interim
solution until the new 345 kV transmission lines can be constructed from
southwest Minnesota to the Twin Cities (the CapX2020 transmission lines).

Efforts to Ensure Lowest Cost to Ratepayers

The Company studied multiple options for the purpose of increasing wind
generation from the Buffalo Ridge area. The three transmission lines and
associated substations were chosen because they provided the greatest increase
in wind generation outlet capacity at the lowest cost. The load setving
concetns of the City of Marshall municipal utility were also addressed.
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Project 14. North Mankato 115 kV transmission line
Project Description and Context

This project consists of approximately 6 to 9 miles of new 115 kV transmission
line, a high voltage and low voltage substation located north of the city of
Mankato in southern Minnesota. This project is necessary to meet customer
demand due to load growth in the area. ‘This project will alleviate low voltage
and excessive transmission line loading during high summer loads and |
transmission outages. Construction will begin in 2010 and the system will be
placed in service in 2013.

‘The project includes the following components:

1) 345/115 kV transformer at the Helena substation.

2) New 115 kV line from Helena — St. Thomas

3) New 115/69 kV substation at St. Thomas with two 69 kV line
terminations and one 115 kV termination.

4) New 69 kV switching station at Le Sueur Tap with room to expand for
future 115 kV yard and 115/69 kV transformer.

5) Upgrade St. Thomas — Le Center 69 kV Iine to 84 MVA

Efforts to Ensure Lowest Cost to Ratepayers

All major materials (steel structures, switches, transformers, breakers and
conductors) and construction labor for this project will take advantage of
contracts that have been negotiated by the Company’s soutcing group. These
contracts were negotiated based on Xcel Enetgy system-wide use of materials
and components resulting in lowest cost.

Project 15. Merricourt System Upgrades
Project Description and Context
The Metricourt Wind Project 1s 2 150 MW wind energy generation facility in

Mclntosh and Dickey Counties, North Dakota. The Wind Project is part of the
Company’s plan to meet the combined renewable energy stands and objectives
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of the states we serve. The project is expected to be in service by November
30, 2011.

'The study work necessaty to define the transmission network infrastructute to
alleviate system constraints and deliver Mertricourt’s output has been
completed. The principal transmission provider in the vicinity of the
Metricourt project is Montana Dakota Utilities (“MDU™). enXco, the project
developer, and the Company have worked closely with MDU and MISO and
on Apixil 27, 2010, enXco executed an interconnection agreement with MDU
and MISO specifying the transmission improvements MDU must make to
theit system in order for the project to be connected to the system and reliably
deliver its output. '

Xcel Energy has agreed to compensate MDU for $22,535,000 in transmission
network improvements. This includes a new 30 mile long 230 kV transmission
line from the project area to Ellendale Substation, a new substation in the

'Project area, and a new transformer and breakers at another existing substation

in the area, As provided in MISO tatiffs, MDU has elected to collect the
project’s share of these costs over time, as monthly payments. Because of the
payment method selected by MDU, these costs will not be capitalized and the

Company is requesting recovery of these costs in the Transmission Cost

Recovery Rider beginning in 2011.

In the June 10" Merricourt Order, the Commission found the Project
(including transmission upgrade estimates) to be an RES eligible resoutce and a
reasonable way of meeting the Company’s Renewable Energy Standards
obligation. Here we are secking the Commission’s determination that these
transmission costs ate eligible for recovery through the TCR so that they can
be treated in 2 manner consistent with other network upgrade expenditures
associated with renewable developments. For example the network upgrades
associated with the Nobles Wind Project wete included in last year’s T'CR rider.

Efforts to Ensure Lowest Cost to Ratepayers
The Company worked closely with MIDU, enXco, and MISO to develop a
transmission interconnection plan for the Merricourt Wind Project. The
transmission analysis identified a number of alternatives and ultimately the least
cost plan was chosen.
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Transmission Cost Recovery Rider
Project Implementation Schedule
Project |Project | Route Design/Engineering/ | ROW Construction | In-
I.D. # |Name Permit/Cert. | Procurement Acquisition | Start Service
of Need
Project7 | Chisago - Februaty 20, 2008 | June, 2008 2009 March, 2009 May, 2011
Apple River CON and Route
Permit
Project 8 BRIGO September 14, 2007 | 2008 February, 2008 December, 2009
CON
January 2008
Project 9 Fargo — Twin | Monticello — St. Monticello — St. Cloud Monticello-St. Monticello-St. Cloud | Monticello-
Cities Cloud Route Permit | Engineering Start 1/2/2010 Cloud ROW Construction Statt St. Cloud
7/12/2010 Procurement Start 7/1/2010 Acquisition 11/1/2010 In-Service
‘ 7/15/2010 12/15/2011
St. Cloud — Fatgo St. Cloud — Fargo Engineering St. Cloud Fargo
Route Permit Statt 10/1/2010 Procutement Start | St. Cloud Fargo Construction Statt St. Cloud
5/1/2011 7/1/2011 ROW Acquisition | 10/1/2011 Fargo
5/15/2011 In-Service
Certificate of Need 4/1/2015
5/22/2009
Project 10 | Brookings — | Certificate of Need | November 2011 November 2011 | May 2012 June 2015
Twin Cities 5/22/2009
Route Permit MIN

Route Permit SD
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Project 11 | Twin Cities — | CON MN: May October 2011 January 2012 Apl 2012 June 2015
La Crosse 22,2009
Route Permit MIN:
December 2011
CPCN WL
December 2011
Project 12 | Bemidji — CON: July 14, July 2010 January 2011 June 2011 September
Grand Rapids | 2009 2012
Route Permit
November 2010
Project 13 | North CON not tequired. | Start engineering & procutement - | September 2011 October 2011 Februaty
Mankato Route permit to be | October 2010 2013
filed Feb. 2011
Project 14 | Blue Lake - No CON/Route October 2008 None required — June 2009 October
Wilmarth Permit were rebuilt on existing 2010
required ROW
Project 15 | Merticourt Aprl 1, 2011 Substation procurement March 1, 2010 April 1, 2011 December
System complete June 1, 2011; 1, 2011
Upgtades transmission procurement

complete July 1, 2011
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Expenditures Forecast Through the Year 2015 Only -~ Total Project Costs Can Be Found On Attachment 1

Project GrandParent AFUDC Pre-Eligihle cwiP
Number TGR Project Function Project Number  Eligibility Date Pre- Classification Pre-200% 2010 2011 2012 2013 2014 2015 Total

TRANSMISSION STATUTE PROJEGTS (1)

Project 7 BRIGQ Lines MN1B0006L 1141201 3,109,208 40,220,811 141,822 - - - - - 43,472,121
BRIGO Land MN180008R 11/1/2011 - 1,446,972 (572,840) - - - . - 874,132
BRIGO Subs MN1800068 11172014 1,141,314 23,165,752 47170 - - - - - 24,354,236
Projest 8 Chisage Apple River Lires MN180007L 11441201 2,821,897 (13,454) 9,470,718 4,885,848 728,300 - - - - 17,843,108
Chisago Apple River Land MN180007R 1714201 586,241 139,255 - - - - - 735,485
Chisago Apple River Subs MN180007S 114172011 2,181,831 §,850,424 4,030,861 - - - - - 15,072,016
Chisags Apple River Lines WHB0007L 111201 - 5636170  6,345345 400 - - - - 12,040,918
Chisago Apple River Land WI1B0007TR 14112011 - 799,800 - - - - - 799,800
Chisago Apple River Subs WI1800075 111172011 1,591,816 1,331,482 452,200 - - - - 3,375,478
Project @ CAPX2020 - Fargo Lines MN180012. 111442011 860,842 3,781,317 2,356,778 2,605,000 35,635,000 63,688,000 44,480,001 2,135,000 155,543,936
CAPX2020 - Farge Land MN1B0D4ZR 111/2011 - - 5,604,000 5,045,000 4,784,000 1,245,000 - - 16,679,000
CAPX2020 - Fargo Subs MN180012S 114172011 174,817 86,711 10,635,480 11,281,860 2,008,220 7,766,000 8,780,000 11,667,000 53,400,189 '
Froject 12 CAPX2020 - Brockings Lines MhN180010L 114172041 2,376,882 10,728,327 2,848,357 4,574,750 80,086,000 164,285,000 118,628,001 39,484,000 432,511,418 B
CAPX2020 - Brookings Land MN1S0010R 12011 - £5,297 - 10,834,000 5 570,000 14,770,000 - - 31,329,287
CAPX2020 - Brookings Subs MN1800108 114142011 - - - - 3,832,000 18,308,000 28,718,000 15,095,000 685,051,000
Project 11 CAPX2020 - La Crosse Lines MN180011L 11172011 1,343,982 8,747,408 1,618,770 2,858,464 13,003,498 32,360,407 38,610,000 £5,857,001 151,401,528
CAPX2020 - La Crosse Land MN1280011R 111172011 - - - 1,187,910 4,642,713 - 4,897,000 - 10,777,623
CAPX2020 - La Crosse Subs MN180011S 1142011 - - - 2,000,000 16,502,200 7,385,600 1,341,000 - 27,228,800
CAPX2020 - La Crosse Lines W]180Q11L 411142011 - 838,685 1,330,631 1,200,000 1,683,000 4,801,000 35,672,000 22,805,000 65,431,316
CAPX2020 - La Crosse Land Wi180011R 11172011 - - - 500,000 - 2,191,000 - - 2,881,000
CAPX2020 - La Crosse Subs WI1800118 11142011 - - - - 850,000 18,487,000 6,127,000 - 26,464,000
Project 12 CAPX2020 - Bemidii Lines MN18000eL 11172011 486,845 1,968,069 2,048,437 10,844,000 9,163,001 30,000 - - 24,538,372
CAPX2020 - Bemidi Land MN180009R 11172011 - - 108,800 1,614,000 1,374,000 3,000 - - 3,100,600
CAPX2020 - Bemidli Subs MMN180008S 1172011 3,869 - 182,000 - - - - - 186,889 i
Project 13 North Mankato Lines MIN180015L 11172011 292,084 28,736 525,403 2,338,000 660,000 - - - 3,848,223
Marth Mankato Land MNT80015R 11172017 10,234 110,728 - - - - - 1,580,688
Narth Markato Subs MN180015S 111172011 1,458,736 - 13,802 2,333,561 8,679,900 4,771,000 - - B 15,798,283
Project 14 Blue Lake/WilmarthiLakefield Lines MN180020L 11142011 162,458 3,598,513 (863,698 - - - - - 2,768,273
Blue Lake/Wilmarth/Lakefield Subs MN1800208 1111/2011 - (2,559,442) - - - - - (2,558,442)
Blue Leke/Wilmarth/Lakefield Subs MN180020S 111172011 116,243 2,514,975 84,514 - - - - - 2,715,732

38

Notes:

(1) Projects recoverable under the Transmission Statute (SDCL Chapter 49-34A Sections 25.1 through 25.4) include AFUDC through December 2010 with rate recovery beginning
Januazy 1, 2011 or the first month of project eligibility. .

S TCR Project Rev Reg Model - 2011 Filing Fxhibitexls / Att 3 - CWIF Expenditures 10/6/2010




Attachment 4

Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota)
Transmission Cost Recovery Rider

TCR Projected Tracker Activity for 2011 Fotecasl Forecast Forecast Forecast Fotecast Forecast Pocecast Fotecast Foreenst Foreoust Fatecast Forecast
Beg Balance Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-i1 Aug-1 Sep-11 Oct-11 Nov-il Dec-il 2011 Total
Project 1 - 825 Wind Main Project (1) - - - - - - B B R . , R B
Project 2 - Yankee Collectos Stn (1) - - - - - - - - - - . - -
Project 3 - Fenton Collector Stn (1) - - - - - - - - - - - - -
Project 4 - Series Capacitor Stn (1) - - - - R . - - . . - . .
Project 5 - Nobles Co Collector St (1) - - - - - - - - - R - - -
Project 6 - Rock Co Collector Stn (1) - - . - . - - - - - - - -
Project 7 - BRIGO (2) 26,785 26,721 26,656 26,502 26,527 26,463 26,399 26,334 26,270 26,205 26,141 26,076 317,170
Project 8 - Cldsago Apple River (3) 18,999 19,654 19,734 19,768 19,798 19,811 19,782 19,750 20,712 21,657 21,590 21,522 242,778
Project 9 - CAPX2020 - Fargo (4) 5,659 5,984 6,191 6,416 6,613 7,002 7,640 8,151 8,343 9,001 9,404 9,680 99,283
Project 10 - CAPX2020 - Brookings (5) 653 673 684 710 754 820 500 976 1,053 1,130 1,196 1,251 10,800
Project 11 - CAPX2020 - La Crosse 1 (6) 1,479 1,523 1,566 1,600 1,657 1,708 1,811 1,933 2,065 2,207 2,305 2,436 22,299
Project 11 - CAPX2020 - La Crosse 2 (7) 2,138 2,202 2,266 2,530 2,399 2474 2,621 2,796 2,983 3,184 3,325 3,316 32,234
Project 12 - CAPX2020 - Bemidii (8) 1,278 1,502 1,338 1,378 1,452 1,615 1,852 2,082 2,371 2,860 3,585 4,245 25,367
Project 13 - North Mankate Plan (9) 257 371 480 545 608 670 724 768 802 833 866 904 7,829
Project 14 - Blue Lake / Wilmarth (10) 1,346 1,339 1,352 1,325 1,317 1,310 1,303 1,205 1,288 1,281 1,273 1,266 15,676
Subrotal Transmission Statute Projects - 58,594 59,769 60,248 60,673 61,125 61,873 63,033 64,086 66,087 68,366 69,686 70,896 764,435
Revenue Requirement in Base Rates (11} (82,462) (12,462) (12,462) (12,462) {12,462) (12,462) (12,462) {12,462) (12,462) (12,462) {12,462) (12,462 (149,546)
‘TCR True-up Carryover (12) 26,150 - - - - - - - - - - - - 26,150
Total Expense {13) 3 2615008 72282 |s  47307|5 47786 |5 482115 4BGe3N§ 49411 |5 505715 31624 |§ 0 536350%  S500d4 |5 STand ¥ 584345 0 641,039
Revenues {14) 52512 50,472 53,738 46,268 47,928 35,867 65,968 62,902 51.683 50,433 48,625 5545313 641,003
Expenses Less Revenues (15) 26,150 19,770 (3.165) {5,432) 2,003 735 (6,456) (15,397 (11,278) 1,940 5,469 8,599 2,98] (254)
Bakance before Carrying Charge (16} 19,770 16,781 11,478 13,583 14,439 811z {7,214 (18,556) (16,782) (11,463) (2,966 12| % (254)
Carrying Charge (17) 176 150 102 121 129 72 (643 (165 (150 {102 {20} wls 242
Ending Balance (18) 26,150 19,946 16,930 11,580 13,704 14,568 8,184 (7,278) (18,722) (16,931) {11,365) (2,093) (12§ 12}

Notes:

(1) Revenue Requirements calculated for Projects 1- 6 for 2011 have been included in the 2009 Rate Case.

(2 Revenue Requirements calculated for Project 7 on Attachment 14

(3 Revenue Requirernents calculated for Project 8 on Attachment 15

{(4) Revenue Requitements calculated for Project 9 on Attachment 16

(5) Revenue Requitements caleulated for Project 10 on Ateachment 17

(6} Revenue Requirements calculated for Project 11 on Atrachment 182

(7) Revenue Requitements calculated for Project 11 on Attachment 18b

(8 Revenue Requirements calealated for Project 12 on Attachment 19

(® Revenue Requirements calculated for Project 13 on Attachment 20

{10} Revenue Requirements calculated for Project 14 on  Attachment 21

(11) Revenue Requiremnent in Base Rates shown on Attachment 29

(12) See Attachment 23 for the caleulation of the TCR T'rue-up Carryover.

(13) Total Fxpense represents the total TCR Forecasted revenue requirements for 2011

(14) See Attachment 5 for the calculation of revenues collected under this rate adjustrent rider, The factors are alse shown on Attachment 6.

{15) Expenses Less Revenues is the amount ovet (under) collected or the difference between the total teverue requirements and the amount of revenue that would have been received from customers under this rider.
(16) Balance before carrying charge for the month. ‘

(17) Carrying Charge

(18) Balance is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this fder.

SD TCR Project Rev Req Model - 2011 Filing Bxhibits.ads / Att 4 Tracker 2011 10/6/2010




Notrthern States Power Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 5
Transmission Cost Recovery Rider Page 1of1
2011 Revenue Calculation

Average kWh Use
‘Total Revenue Per Residential
(2 Retail Sales (3) Customer $/kWh
Adjustment Factors

2011 TCR Rates @ 750 § 0.2370
Jan-11 52,512 166,176,066
Feb-11 50,472 159,721,228
Maz-11 53,238 168,475,366
Apr-11 46,208 146,228,699
May-11 47,928 151,672,391
Jun-11 55,867 176,794,634
Jul-11 65,968 208,758,040
Aug-11 62,902 199,056,512
Sep-11 51,685 163,558,741
Oct-11 50,435 159,605,838
Nov-11 48,025 153,875,393
Dec-11 55,453 175,484,675
Total Jan-Dec $ 641,293 2,029,407,583

INotes:

(1) 2011 TCR Adjustment Factor is caleulated on Attachment 6.

(2) 2011 estimated revenues to be recovered under the TCR Rate Rider are calculated by multiplying the TCR Adjustment Factor, listed above, by the
forecast sales for the month.

(3) Sales are based on the 2011 State of South Dakota budget sales by calendar month.




Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 6

Transmission Cost Recovery Rider
2011 'TCR Adjustment Factor Calculation

Retail

SD retail Sales

" 2,029,407,583

$641,039

Notes:
1) The average retail cost per kWh is calculated by using the South Dakota
electric retail cost divided by the annual South Dakota retail sales.
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Notthern States Powet Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 7
TCR Rider Factor Calculation : l

TCR Projected Tracker Activity for 2008 -2011  Actual Actual Fotecast Fotecast
2008 2009 2010 2011
Project 1 - 825 Wind Main Project 500,014 1,068,632 51,996 -
Project 2 - Yankee Collector Stn 15,380 30,791 1,497 -
Profect 3 - Fenton Collector Stn 20,835 42,072 2,045 -
Project 4 - Series Capacitor Sta 20,076 40,467 1,968 -
Project 5 - Nobles Co Collector Stn 7,150 16,261 792 -
Project 6 - Rock Co Collector Stn 7,361 17,182 835 -
Project 7 - BRIGO - - - 317,470
Project & - Chisago Apple River - - - 242,778
Project 9 - CAPX2020 - Fazgo - - - 90,283
Project 10 - CAPX2020 - Brookings - - - 10,800
Project 11 - CAPX2020 - La Crosse 1 - - - 22,299
Project 11 - CAPX2020 - La Crosse 2 - - - 32,234
Project 12 - CAPX2020 - Bernidii - - - 25,367
P1oject 13 - North Mankato Plan - - - 7,828
Project 14 - Blue Lake / Wilmarth - - - 15,676
Subtotal Transmission Statute Projects 570,856 1,215,405 59,132 764,435
Revenue Requirement in Base Rates - - (149,546}
TCR True-up Carryover - 588,697 2237103 26,150
Total Expense § 583615 1804102 ]% 2828358 641,039
Revenues - 1,630,916 267,847 G41,293
Balance 570,856 173,187 14,988 (254)
Balance before Carrying Charge 570,856 173,187 14,988 (254)
Carrying Charge 17,841 50,516 11,161 242
Ending Balance 588,897 223,703 26,150 12
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Transmission Cost Recovery Rider
TCR Tracker Account Calculadon - 2008-2010

Tlus CWIP Ending Balance
Plus Plant In-Service
Less Baok Depreciation Reserve
Less Accurn Defesred Taxes
End OF Month Rate Base
Average Rate Base {(BOM/EOM)

Caleulatdon of Retum
Plus Debt Retum
Plus Equity Retum

Total Return

Plus Operating Expense
Plus Acceued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Taxes
Plus Book Depreciation
Plus Defersed Taxes
Plas Gross Up for Income Tax
Less AFUDC
Less AFUDCGross Up for Income Tax
Less QATT Credit to retail customers
Less Wind Production Tax Ceedit
Lass Wind PTC Gross up for Income Tax (Fed only)
Total Income Statement Expense

Totl Revenue Requiremens
8D Jurisdictional Revenue Requirement

Tan-08

81,564,396
119,754,56¢
553,926
910,503
198,354,442
198,546,50¢

534,421
850,441
1,384,862

0
i
0
156,75¢
212,164
239,046
379,499
464,476
250, 108
[
]
o
272,881

1,657,743
0

Feb-08

84,371,858
119,949,952
769,904
1,153,550
202,398,351
201,326,400

541,365
861,491
1,402,857

0
0
0
156,758
215,978
242,957
384,485
483,482
260,336
[
0
0
256,352

1,659,208
il

SD TCR Project Rev Req Model - 2011 Filing Exhibits.xls / Project 1 - 825 Wind Main

Mar 08

88,325.07¢
119,461, 24
985,628
1.418,89¢
205,381,79¢
203,890,07¢

548,804
573,329
142213

0
0
[
156,75¢
215,723
265,346
371,992
523,014
281,623
0
[
0
205,175

1,627,308
1]

Ape-08

78,370,204
128,638,915
1,210,608
1,715,72¢
204,082,78¢
204,732,205

55L,0M
§76,937
1,428,00¢

0
0
0
156,75¢
224,081
296,833
296,126
287,651
154,689
0
0
0
532,15

1,960,158
0

May-08

79,193,371
131,827, 7%
1,445,331
2,002,290
207,573,54¢
205,828,16¢

554,021
881,631
1,435,651

0
0
0
156,75¢
23472
286,562
347,454
444,994
239,612
0
0
g
340,881

1,776,532
o

Tun-08

78,002,734
134,633,90¢
1,683,02
2,284,757
208,670,882
208,122,21¢

560,196
891,457
1,451,65%

0
i}
0
156,75C
237,689
282,447
350,361
415,982
223,99C
]
0
0
387,277

1,838,935
0

Tul-08

13,631,752
198,66:h21¢
1,971,524
2,933,142
207,391,300
208,031,092

559,850
891,067
1,451,014

il

0

0
156,75C
288,504
648,405
25,629
180,443
97,162
467,61
o

0
374,073

1,825,09¢
79,104

Ave-08

25,041,542
189,265,125
2,307,216
3,438,721
208,560,731
207,976,01¢

559,802
890,831
1,450,632

o
0

0
156,75¢
335,695
505,580
92,087
752
405
590,973
0

0
497,982

1,948,615
84,458

Sep-08

24,681,304
189,242,58°
2,641,951
3,90,10¢
207,380,831
207,970,781

559,788
890,806
1,450,59¢

0
]
0
156,750
334,732
462,385
125,544
3
2
575,733

0
503,674

1,954,270
84,703

Oct-08

24,870,671
189,606,520
2976,61€
4,361,894
207,138,67¢
207,259,75%

557,874
887,763
1,445,637

]
a
0
156,75C
334,667
460,786
125,146
0
0
574,175
0
0
503,176

1,948,811
84,460

Nov-08

4,841,095
209,825,445
3,322,607
4,855,415
206,490,525
206,814,601

556,676
883,836
1,442,532

0
°
0
156,75¢
345,989
491,521
100,38¢
0
0
600,783
0

493,858

1,936,39C
83,928

Dec-08

4,841,005
210,251,071
3,680,108
5,375,868
206,036,19¢
206,263,35¢

555,192
883,495
1,438,687

0

0

[
156,75C
357,501
522,451
75,217
o

¢
627,421
0

i}
484,499

1,923,18¢

83,356 |

Al

4,841,09¢
210,251,071
3,680,108
5,375,86¢
206,036,19¢
203,546,772

6,639,161
10,565,104
17,204,26°

0

i}

0
1,880,995
5,338,344
4,704,31°
2,673,924
2,800,797
1,508,121
3,436,604

0

0
4,851,97¢

22,056,241

Attachment 8
Page lof3
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Transmission Cost Recovery Rider ] Attachment 8
TCR Tracker Account Calculation - 2008-2010 Page 2 of 3

Tan-09 Feb-09 Mar-09 Apc09 Tay-09 Ton-09 Tul-09 Aug-09 Sep-07 Cot-09 Nov-09 Drec-09 Anmual

Eats Base
Plus CWIP Ending Balance 4,841,09¢ 4,841,095 4,858,122 4,856,91¢ 4,856,915 4,841,695 4,841,008 4,841,095  -4343,00¢ 6,738,545 6,738,545 6,738,545 6,738,545
Plus Plant In-Sezvice 210,325,32¢ 210,367,861 210,377,83% Z10,378,58 210,387,677 200,804,25¢ Z10,441,54F 210,447,90¢ 210,450,817 208,553,657 208,553,187 208,553,30¢ 208,533,30¢ o
Less Book Depraciation Reserve 4,038,05¢ 4,396,004 4,754,167 5,112,268 5,470,38% 5,828,004 6,185,668 6,543,89¢ 6,902,135 7,264,78¢ T.631,857 '7,998,92% 7,998,928 '
Less Accum Defecred Taxes 5,836,102 6,296,461 6,736,862 7,217,298 1,677,763 8,137,504 8597426 9,058,034 9,518,652 9,984,857 10,456,641  10,92g.42¢  10,928,42¢ v
End OF Manth Raw Base 205,292,26:  204,516,40¢ 203,724,931 202,905,935 202,096,447 200,679,785 200,499,951 199,687,071 198,871,12) 198,042,55¢ 197,203,23¢ 196,364,507 196,364,507
Average Rate Base (BOM/EOM) 205,664,225 204,904,333 204,120,668 2035,315,43% 202,501,191 201,388.11¢ 200,589,870 200,093,511 199,279,097 198,456,854 197,622,807 195,783,87( 201,226,671
Plus Debt Return 529,585 527,62¢ 525,611 523,537 521,441 518,574 516,519 315,241 515,14 511,026 508,879 506,718 6,217,904
Plus Equity Retum 906,636 903,287 899,832 896,282 892,693 887,786 884,267 882,079 §78,489 874,864 871,18 867,489 10,644,891
Total Retusm 1,436,222 1,430,915 1,425,442 1,419,815 1,414,132 1,406,360 1400,78¢ 1,397,320  1,391,63% 1,385,89¢C 1,380,067 1,374,207 16,862,79%
Tlus Operating Extrense o 0 o 0 0 0 ¢ [} 0 i 0 0 I
Pius Accrued Costs / Benefits 0 0 0 0 0 1} 0 0 0 0 0 a 0
Plus Avcided Property Taxes ] 0 1] 0 0 i) 9 0 0 0 o 0 0
Plus Property Taxes 253,00z 253,002 253,002 253,002 253,002 253,00% 253,002 253,002 253,002 253,002 253,002 253,002 2,036,028
Tlus Baok Depretiation 357,948 358,058 358,073 358,099 358,122 357,614 357,603 358,23C 358,238 362,654 367,068 367,068 4,318,817
Plus Deferred Taxes 450,239 460,357 460,402 460,436 460,466 459,799 459,862 460,600 460,619 466,203 471,784 471,785 5,552,500
Phis Gross Up for Income Tox 135,961 134,067 132,172 130,234 128,278 126,148 124,205 122,454 120,513 114,291 108,043 106,051 1482.41¢
Less AFUDC I} 0 0 0 Q H 0 0 0 0 0 0 ¢
Less AFUDC Gross Up foe Income Tax 0 il [ o 0 0 0 a 0 0 0 1} 7
Less QATT Credit to retail customers 620,160 618,491 616,732 614,924 613,114 610,488 608,737 607,806 605,989 603,401 600,787 598,913 7,319,542
Less Wind Production Tax Ceodit 0 0 Q 0 0 0 ¢ ] 0 0 0 0 0
Lass Wind PTC Gross up for Income Tax (Fed oals) 1] ] 1] 0 0 1] 0 0 0 o 0 0 1]
Total Income Statement Expense 586,99¢ 586,973 586,917 586,847 586,755 586,077 585,995 586,489 586,383 592,749 599,11 598,993 7,070,277
‘Total Revenue Requiremens 023,212 2,017,388 2,012,355 2,006,667 2,000,38¢ 1,992,437 1,986,781 1,983,805 1,978,012 1,978,636 1,979,177 1,973,200
SD Jurisdictional Revenue Requi 90,338 90,100 89,854 89,599 89,341 88,964 $3,711 88,579 B&,320 88,548 88,372 88,105
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Jan-10 Facror Annua

Plus CWIP Ending Balance
Plus Plant In-Service
Less Book Depreciation Resecve
Less Accum Defeered Tases
End OfMonth Rate Base
Average Rate Bage (BOM/EOM)

Plas Debt Retum
Plus Equity Retum
Towmi Reum

Plus Operating Expense

Plus Acerued Costs / Benefits
Plus Avoided Property Taxes
Plus Propesty Taxes
Plus Bock Depreciation
Plus Deferred ‘Tazes
Plus Gross Up for Income Tax
Less AFUDC

Less AFUDC Gross Up for Income Tax
Less OATT Credit to retall customers

Less Wind Production Tax Credit

Less Wind PTC Gross up for Income Tax {Fed only)

Totwl [ncome Statement Expense

Totw! Revenue Reguiremens

SD Jurnisdictional Revenue Requiremem

508
215,134,70¢
8,365,992
15,328,262
193,440,96(
195,902,731

496,287
861,972
1,358,258

o
¢
0
250,959
367,068
399,838
159,017
0

0
308,521
0

0
663,361

2,026,62¢
04815 *17/31= 054830 [

1) Note thae the Total SD Tusisdictional revenue requirement for January 2010 was reduced to reflect the implementation
of Bnal SD rates in Docket Ne. ELOP409 on Jamuagy 18, 2010,

SD TCR Project Rev Regy Model - 2011 Filing Exhilits.xls / Project 1 - 825 Wind Main
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Attachment 9

Transmission Cost Recovery Rider

'TCR Tracker Account Calculation - 2008-2010 Page10f3
Jan-08 Feb-08 Mac-08 Ape-08 May-08 Tun-08 Tul-08 Aup-08 Sep-08 Cct-08 Nov-08 Dac-08 Annual
Plus CWIP Ending Balance ] 0 7 0 qQ 0 0 ¢ 0 0 0 1} ¢
Plus Plant In-Service 6,062,22¢ 6,093,961 6,677,928 6,001,294 6,091,607 6,095,091 6,165,484 6,161,440 6,162,245 6,162,184 6,162,342 6,162,345 6,162,345
Less Book Depreciation Reserve 29,169 41,820 55,090 68,357 81,015 93,677 106,418 119,223 133,028 144,833 157,638 170,443 170,443
Less Accum Deferced Taxes 62,090 76,926 97,458 108,047 122,891 137,74€ 166,414 181,434 196,45 211,467 226,484 241,501 241,501
End Of Month Rate Base 5,990,967 5975221 6,530,350 5,914,89( 5,887,701 5,863,674 5,892,058 5,860,782 5,833,768 5,805,884 5,778,22% 5,750,403 5,750,401
Average Rate Base (BOM/EOM) 5,988,011 5,985,094 6,252,78¢ 6,222,620 5,901,29F | 5,875,667 5,878,104 5,876,715 5,847,27% 5,819,82¢ 5,792,032 5,764,311 5,933,487
Laloulstion of Retura
Plus Debt Retum 16,113 16,104 16,830 16,749 15,884 15,815 15,822 15,818 15,739 15,665 15,590 15,516 191,653
Plus Equity Retum 35,649 25,628 26,783 26,654 25,277 25,168 25,178 25172 25,044 24,928 24,809 24,690 304,981
Total Return 41,766 414,732 43,613 43,403 41,162 40,083 41,000 40,990 40,785 40,593 40,400 40,206 496,633
Plus Operating Expense a 0 0 bl 1] 0 0 0 D) 0 1) 0 0
Plus Accrued Costs / Benefits 0 1] 0 0 0 0 0 0 0 0 0 0 0
Plus Avoided Property Taxes 0 Q 0 0 0 1] [} 0 ¥} 1] 0 0 0
Plus Property Taxes 8,166 8,166 8,166 B,166 8,166 8,166 8,166 8,166 8,165 8,166 8,166 8,166 97,993
Plus Book Depreciation 12,604 12651 13,270 13,267 12,658 12,602 12,739 12,808 12,804 12,805 12,803 12,805 153,879
Plus Deferred Taxes 14,781 14,856 15,562 15,359 14,844 14,849 28,674 15,020 15,016 15,017 15,017 15,017 194,192
Plas Gross Un foc Income Tax 2,362 2,248 2,505 2,238 2,053 1,900 {87 1,860 1,795 1,731 1,667 1,603 13,021
Less AFUDC 3 0 0 ] 0 B 0 ] 0 0 1] '] 0
Less AFUDC Gross Up fot Income Tax 0 o3 0 0 0 0 ¢ 0 9 0 0 0 [}
Less OATT Credit to retail customers. 0 ] 0 Y 0 Q 20,485 19,742 19,673 19,609 19,543 19,480 118,533
Less Wind Peoduetion Tax Credit 0 0 ] 0 0 0 0 0 0 0 0 0 0
Less Wind FTC Gross u for Income Tax (Fed only) 0 0 0 9 0 e 0 ] 0 0 ¢ o3 0
Total Income Statement Expense 37,854 37,901 39,303 39,230 37,722 37,668 20,323 18,111 18,108 18,110 18,110 18,111 340,550
Total Revenue Requirement 79,620 79,634 82,916 82,033 78,883 78,650 61,323 59,101 58,891 58,703 58,510 58,317 837,183
5D Jurisdictonal Revenue Requi 0 o 0 0 0 0 2,658 2562 2,553 2,584 2536 i 15380

8D TCR Project Rev Req Madel - 2011 Filing Exlbits.xds / Project 2 - Yankee Collector St 10/6/2010




Transmission Cost Recovery Rider Attachment 9
TCR Tracker Account Calculation - 2008-2010 Page 2 of 3

Jan09 Feb-09 Mae-09 Apc-09 May-09 Tun-09 Tul-09 Aug09 Sen-09 Cet-09 Nov-09 Dec-09 Annual

TIecto

Sthiviet Dot ety itk 0

‘Rate Base

Plus CWIP Ending Balance 0 0 0 0 Q bl 0 ¢ 0 23 0 0 0
Plus Phne In-Service 6,16235( 6162991 6162991 6162991  6,16299% 6,162,991 5,162,991 6162991 6162991 6,162,991 6162991 6,162,991 6,162,991
Less Book Deptecintion Reserve 153,248 196,055 208,861 221,668 234,475 247,281 260,088 272,895 285,701 298,508 311,315 324,121 324,121
Less Accum Deferred Taxes 254,850 267,800 280,951 294,101 307,252 320,402 333,553 346,704 359,854 373,005 386,155 399,306 399,306
End Of Month Rate Base 5724451 5699137 5673180 5647220 5621265 5595308 5,569,350 5,543,397  5,51743¢ 549147 5465521  5439,564 5,430,504
Average Rate Base (BOM/EOM) 5.737,42¢ 5,711,794 5,686,15% 5,660,201 5,634,244 5,608,28¢ 5,582,325 5,556,372 5,530,414 5,504,457 5,478,500 5,452,542 5,595,227
Calealation of Retuen
Plus Debt Rerum 54774 14,708 14,642 14,575 14,508 14,441 14,374 14,308 14,241 14,174 14,107 14,040 172,893
Plus Equity Retumn 25,292 25,179 25,066 24,952 24,838 24,723 24,609 24,494 24,330 24,265 24,151 24,037 295,988
Total Retum 40,066 39,887 39,708 39,527 39,346 39,165 38,083 38,802 38,621 38,439 38,258 48,077 468,88C
Plus Operating Expense 0 [ 0 a ] 0 0 0 0 0 0 0 ]
Plus Accrued Costs / Benefits 0 0 0 0 0 0 )] ] 0 0 0 0 0
Plus Avoided Praperty Taxes 0 0 0 bl 0 0 0 0 0 0 0 0 0
Plus Property Taxes 7,415 T415 7,418 7,415 7,415 7,415 T,415 T,415 7,415 T,415 7,415 7,413 85,984
Plus Book Depeeciation 12,805 12,806 12,807 12,807 12,807 12,807 12,807 12,807 12,807 12,807 12,807 12,807 153,678
Plus Deferred Tases 13,149 13,150 13,151 13,151 13,151 13,153 13,151 13,151 13,151 13,151 13,151 13,151 157,805
Phus Gross Up for Income Tix 3,377 3,315 3,254 3,192 3131 1,069 3,007 2,046 2,884 2822 2761 2699 36,457
Less AFUDC Q Q Q 0 0 0 0 0 0 0 0 0 1}
Less AFUDC Gross Up for Income Tax 0 0 0 0 0 0 bl 0 0 i} [ 0 0
Less OATT Credit to retail customers 18,335 18,278 18221 18,163 18,105 18,047 17,989 17,931 17,873 17,815 17,757 17,699 216,216
Less Wind Production Tax Credit ¢ 0 Q¢ 0 o 0 0 0 ] 0 0 0 i}
Less Wind PTC Gross up foc Income Tax (Fed only) ] 1] ] h] 0 0 0 o 0 Q 0 1] 0
Total lncome Statement Expense 18,411 18,408 18,405 18,402 18,398 18,394 18,391 18,387 18,383 18,380 18,376 18,373 220,709
Total Revenue Reguicemens 59,478 58,296 58,114 57,929 57,74 57,359 57,374 57,189 57,004 56,819 56,634 56,449 659,589
SD Jurisdictonal Revenue Requirement 2,611 2,603 2,595 2,587 2,578 2,570 2,562 2,554 2,545 2,537 2,529 2,521 |: 30;791

8D TCR Project Rev Req Model - 2011 Filing Exhibitsxls / Project 2 - Yankee Collector St 10/6/2010



Attachment

Transmission Cost Recovery Rider

TCR Tracker Account Calculation - 2008-2010 Page 3of3
Tan-10 Factor Annual
anxes
Plus CWIP Ending Balance Q
Plus Plant In-Sarvice 6,162,991
Less Book Depreciation Reserve 336,928
Less Accum Deferred Taxes 410,627
End Of Month Rate Base 5,415,43¢
Average Rate Base (BOM/EOM) 5,427,500
Calealation of Betora
Plus Debt Retum 13,750
Plus Equity Retum 23,881
Toml Reum 37,621
Plus Operating Expense o
Plus Accrued Costs / Benefits 0
Plus Avoided Property Taxes 0
Plas Fropecty Taxes 1416
Plus Book Depraciation 12,807
Tlus Deterred Taxes 11,321
Flus Gross Up for Income Tax 4,037
Less AFUDC Q
Less AFUTIC Gross Up for Income Tax o]
Less QATT Caedit to rerail customers 14,869
Less Wind Production Tax Credit ¥
Less Wind PTC Gross up for Income Tax (Fed anly) 0
‘Tatal Iacome Statement Expense 20,712
Total Revenue Requirement 58,343
SD Jurisdictional Revenue Requiremen 2730 *17/31= 0.54839
(1) Note that the Total 813 Tudsdictional revenue requiremant for Jamuary 2010was reduced to raflect the implementation
of fnal SD rates in Docker No EL09-009 on Tanuary 18, 2016
10/6/2010
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Plus CWIP Ending Balance
Plus Plant In-Service
Less Book Deprecigtion Reserve
Less Accum Deferred Taxes
End OF Month Rate Buse
Average Rate Base (BOM/EOM)

Calenlation of Retum
Plus Debt Ratum
Plus Equity Return

Total Remm

Plus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Property Thxes
Plus Property Taxes
Plus Book Depreciation
Plus Deferred Tares
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less OATT Credir to retail customess
Less Wind Production Tax Credit
Less Wind PTC Gross up for Tncome Tax (Fed only)
Total [ncome Statement Expense

Total Revenue Kequiremens
SD Jurisdictional Revenue Requiremen

Jan-08

{03
8,194,35¢
43,504
115,951
8,034,902
8,035,464

21,628
34,419
56,047

0

0

t
11,014
16,991
19,766
3138
¢

0
]
]
0
50,909

106,957
o

Feb-08

U
8,196,272
60,534
135,763
7,999,07¢
B.O17,44€

21,580
34,341
55,922

11,014
17,030
19,812

3,061

s oo

50,01

=

106,838

8D TCR Project Rev Req Model - 2011 Filing Eshibits.xis / Att 10 Profect 3 - Fentan

Marc-08

s

8,407, 14C
71,785
155,332
8,173,522
8,086,75C

21,767
54,638
36,400

107,76¢
1]

Apr-D8

o
8,422,641
95,271
176,175
8,151,201
8,162,362

71,970
34,962
56,932

0
0

1]
11,004
17,686
20,343
2,081
[

0
0
0
¢
51,825

108,757
S0

May-08

{0
8.422,87¢
112,774
196,534
8,113,56F
8,132,384

21,890 -

34,834
56,723

oo

<

11,014
17,503
20,362

2,807

oocoo

&

51,7

108,499
0

Tun-08

i}
8,425,87(
130,26¢
216,902
8,075,68¢
8,006,12¢

21,792
34,678
56,470

11,044
17,506
20,366

2,811

ceoao

5

51,69

108,167
0

jul08

il
B,427,81E
147,791
257,214
8,042,75¢
8,060,715

21,697
34,527
56,224

il

[\

0
11,004
17,511
20,372
2,725
Q

0
27,004
0

a
24,617

30,641
3,304

Aug08

0
8,428,22(
165,304
257,645
8,005,267
8,024,005

21,598
34370
55,967

11,014
17,513
20,374

2,638

26,920

24,620

80,587
5,493

Sep-08

Ot
8,428,22(
182,818
278,021
7,967,375
7,986,322

21,497
34,208
55,705

11,014
17,514
20,375

2,550

26,832

24,621

20,326
3,482

Qct-08

{0
8,428,22(
200,332
298,306
7,920,49(
7,948,434

21,395
34,046
55,440

0

0

0
11,0
17,514
20,378
2,463
0

0
26,744
0

0
24,622

80,062
3,410

Nov-08

{Q
8,428,407
217,846
318,773
7,891,872
7,910,681

21,293
33,884
55,177

11,014
17,514
20,375

2,376

26,657

24,623

79,800

3,459

Dec-08

)
8,430,49¢
235,362
339,151
7,855,984
7,873,926

21,154
33,727
54,921

Annual

(G
8,430,498
235,362
339,151
4,895,984
8,027,882

252,301
412,633
671,934

Q

4

0
132,171
208,849
242,967
32,948
0

)
160,729
Y

0
456,205

1,128,13%
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"Transmaission Cost Recovery Rider

TCR Tracker Account Calcwation - 2008-2019

Plus CWIP Ending Balance
TPlug Plant In-Service
Less Book Diepreciation Reserve
Less Accum Defecced Tases
End Of Month Rate Base
Average Rate Base (BOM/EOM)

Lalculation of Retirn
Plus Debt Retum
Tlus Equity Retum

Total Retum

Plus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Prepetty Taxes
Plus Propesty Taxes
Plus Book Depreciation
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less OATT Credit to retal customers
Less Wind Production Tax Credit

Less Wind PTC Gross up for Income Thax (Fed only)

Totllncome Statement Bxpense

Total Revenue Requiremene
9D Jurisdictional Revenue Requi

Tan-0%

)
8,430,49€
252,881
357,073
7,820,544
7,838,264

20,184
34,554
54,737

]
0

0
10,145
17,518
17,922
4,640
0

]
25,054
0

0
25,171

79,908
3,568

Feb-09

(0
8.430,67¢
270,400
374,995
7,785,275

7,802,91¢

20,092
34,308
5t d90

10,145
17,513
17,922

4,556

0
24,976
25,166

79,656
3,557

SD TCR. Project Rev Reg Model - 2011 Filing Exhibits.sls / Ate 10 Project 3 - Fenton

Mar-09

]
B,430,67C
287,919
392,917
7,749,835
1,767,55%

20,001
34,242
54,243

o
0

0
10,145
17,519
17,922
4,472
0

0
24,897
0

]
25,161

79,40
3,545

Ape-09

\
8,430,670
305,436
410,839
7,714,394
7,732,114

15916
34,086
53,956

oo

10,1435
17,519
17,922

4,368

24,818

25,156

79,152
3,534

4l

May-05

{0)
B430,67¢
322,957
428,761
7,678,952
7,696,672

19,819
33,930
54,748

0

I

0
10,145
17,519
17,922
4,504
0

0
24,738
0

0
25,151

78,900
3,523

Tun-09

@
8,430,67C
340,476
446,683
7,643,512
7,661,232

19,728
35773
53,501

10,145
17,519
17,922

4,220

24,659
o
25,146

78,647
3,512

Tul-09

(0
8,430,67C
357,99
464,605
7,608,071

7,625,791

19,636
35,617
55,253

¢

o

0
10,145
17,519
17,922
4,138
0

0
24,580
0
0
25,141

78,305
3,500

Aup9

)
8,430,67(
375,513
482,521
7,572,63C
7,590,535

19,545
33,461
53,006

o

1]

0
10,145
17,519
17,922
4051
0

o
24,501
0
0
25,136

78,142
3,485

Sep-09

{0
8,430,67C
393,03z
500,448
7,537,168
7,554,908

19,454
33,305
52,758

10,145
17,519
17,922

3,967

24,422

25,131

77,890
3,478

Oct-09

(]
2,430,67C
410,55¢
518,571
7,501,748
7,519,465

19,363
33,148
52,511

10,145
17,519
17,922
3,883
0

24,343
0

25,126-

1,637
3,467

Nov-09

{0)
BA30,67C
428,07C
536,203
7,466,307
7,484,021

19,271
32,992
52,263

10,145
17,519
17,922
3,799
0

24,263
25,121

77,385
3,455

Dec-09

ol
8,430,67C
445,589
554,215
7,430,36¢
7,448,58¢

19,180
32,836
52,016

Anoual

jwl
8,430,67C
445,589
354,215
7,430,86¢
7,643,49¢

236,184
404,541
640,524

I
0

0
121,736
210,227
215,064
50,131
0

o
205,435
o

Attachment 10
Page 2 of 3
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Attachment 10

Transmission Cost Recovery Rider

TCR Tracker Account Calculation - 2008-2010 Page3of 3 :
Tan-10 Factor Annual
Plus CWIP Ending Balance (0]
Plus Plant In-Service 8,430,67C
Less Book Depreciation Reserve 453,108
Less Accum Deferred Taxes 569,64C
End OF Month Rate Base 7.391.9%
Average Rate Base (BOM/EOM) 7,414,394
Phus Debt Retumn 18,783
Plus Equity Retum 32,623 .
Towml Retum 51,406 .
Plus Operating Expense o
Plus Accrued Costs / Benefits 4
Plus Avoided Praperty Taxes 0 N
Plus Property Taxes 10,145 .
Plus Book Depreciation 17,519 '
Plus Defecred Tases 15,425 :
Plus Gross Up for Incoma Tax 5542
Less AFUDC 0
Less ARUDC Gross Up for Tncome Tax 0
Less QATT Credit to retail customers 20,317
Less Wind Production Tax Credit 7
Leass Wind PTC Gross up for Income Tax (Fed only) ]
Total Income Statement Expense 28,313
‘Total Revenue Requirements 79,719
$D Jurisdictional R Reqni 3,730 *17/51= 0.54839
{1} Note that the Total SD Jusisdictional revenue requirernent for Tamzary 2010 was reduced to reflect the implementation
of final ST eates in Docket No. BELO9-009 on January 18, 2010.
10/6/2010
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Attachment 11

Transmission Cost Recovery Rider

'TCR Tracker Account Calculation - 2008-2010 Page1of3
Tan-08 Feb-08 Mas-08 Apr08 May-08 Tun-08 Tul-08 Aup08 Sep-08 Cct-C8 Nav-08 Dee-08 Annual
Plus CWIP Ending Balance {27,014) (27,013} (27,014} (40,424 H0.424) {04243 140,424) “0,424) (40424 (40,4248 (36,8771 (36.877) (36.877
Plus Plant In-Service ) 8,073,997 8,086,49¢ 8,099,008 8,134,28C 8,144,115 8,146,742 8,147,131 8,147,172 8,147,412 8,148,202 8,148,207 8,148,482 8,148,482
Less Bogl: Depreciation Resecve 43,565 60,264 76,989 93,764 110,585 127,420 144,257 161,095 177,934 194,773 211,613 228,454 228,454
Less Accum Deferred Taxes 126,661 145,756 164,881 184,062 203,296 222,545 241,79¢ 261,050 280,304 299,558 318,814 338,069 338,069
End O Month Rate Base 7,876,756 7,853,461 1,830,125 7,81603C 7,789,305 7,756,334 7,720,651 7,684,608  T,64875:  7,613,44¢ 7,580,805  7,545.08% 7,545,081
Average Rate Base (BOM/EOM) 7,888,530 7,865,11C 7,841,794 7,823,077 7,802,92( 7,773,081 773850z 7,702,626 7,666,678 7,651,095 7,597,172 7,562,991 7,741,152
Lalenlation of Retuen
Plus Debt Retam 23,233 21,170 21,107 21,057 21,003 20,923 20,829 20,733 20,636 20,540 20,449 20,357 250,039
Plus Equity Retum 33,789 33,689 33,569 33,509 33423 33,205 33,147 32,993 32,839 32,687 32,541 32,395 397,894
Total Retum 55,022 54,859 54,697 54,566 54,425 54,217 53,976 53,726 53,475 53,227 52,990 52,752 547,933
Plus Operating Expense a ] 0 0 [ 1] ¢ ] 0 o ] 0 1]
Phis Accrued Costs / Benefits 4 0 Q 0 0 [} Q 0 0 0 0 0 [
Plus Avoided Propercty Tazes ] 0 ) 0 0 4] 1) 0 0 0 0 0 0
Plus Property Taxes 10,829 10,829 10,829 10,829 10,829 10,829 10,829 10,829 10,829 10,829 10,829 10,829 120,945
Plus Book Depreciation 16,631 16,699 16,725 16,775 16,822 16,834 16,838 16,838 16,838 16,83% 16,840 16,841 201,52C
Plus Deferred Taxes 19,073 19,096 19,125 19,181 19,23 19,249 19,252 19,253 19,253 19,254 19,255 19,256 230,481
Plus Gross Up for Income Tax 3,591 3,449 3,372 3,286 3,198 3,118 3,036 2,953 2,81 2,787 2,708 2,628 36,994
Less AFUDC 51 1 &) 0 0 o 0 0 0 0 [ il 51
Less AFUDC Gross Up for Income Tax 27 0 o) Q 1] 0 0 0 0 0 0 0 27
Less OATT Ceedit to retait customers 0 1] q 0 1) [1} 26,118 26,035 25,951 25,369 25,786 25,703 155,463
Less Wind Production Tax Credic 0 0 0 0 0 1] [} 0 2 0 0 0 4
Less Wind PTC Gross up for Income Tax {Fed only) i} 0 0 [1} 0 0 0 [id 0 0 o] 0
Toial [Income Statement Expense 50,045 50,071 50,052 50,070 50,083 50,030 23,836 23,837 23,838 23,840 23,845 23,850 443,399
Total Revenue Requiremens 105,068 104,93C 104,748 104,636 104,508 104,248 71,812 77,563 77,313 77,067 76,836 76,602 1,091,332
SD Jurisdictiona! Revenue Requi 0 0 0 0 0 0 3,373 3,362 3,351 3,340 3,330 3,320
10/6/2010
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Plus CWIP Ending Balince
Phas Plant In-Service
Less Book Depreciation Reserve
Less Accum Deferred Taxes
End Of Month Rate Base
Average Rare Base (BOM/ECM)

Laloulstion of Resum
Plus Debt Reum
Plus Equity Retum

Towl Return

Plus Operating Expense

Plus Accrued Costs / Benefits
Plus Avoided Propecty Taxes
Plas Property Tases
Plus Book Depreciation
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC

Less AFUDC Gross Up for Income Tax

Less OATT Credit to retail customers

Less Wind Production Tax Credic

Lass Wind PTC Gross wp for Income Tax (Fed oniy)

Total Income Statement Expense

‘Totml Revenue Requirement

5D Jurisdictional Revenue Requi

&0t

Tan-08

{35,180
8,149,17¢

245,205

354,837
7,513,858
7,529,465

19,388
33,192
52,581

9,305
16,842
16,767

4,983

0

24,185
24,218

6,799
3,429

Feb-09

(31,855
8,150,105

262,138

371,606
7484502
7,499,178

19,310
33,059
52,36%

9,305
16,843
16,769

4,916

24,113

24,221

76,590
3,420

5D 'TCR Project Rev Req Model - 2011 Filing Exhibits.xis / Att 11 Project 4 - Setles

hing-09

{31,35)
8,150,104

270,983

388,376
7,450,801
7,467,697

19,229
32,920
52,149

9,805
16,84
16,770

4,841

24,039

24,221

76,3571
3,410

Aps-0%

(31, 653)
6,150,108

205,527

405,146
7.417,28
7,454,082

19,143
32,772
51,915

9,805
16,8
16,770

4,761

1]

0
23,964
0
24,217

76,131
3,390

May-09

(31859
8,150,28¢

312,671

424,916
7,383,84¢
7,400,362

19,056
32,624
51681

9,505
16,84
16,770

4,681

25,889

24,212

75,893
3,389

Jun-09

{31,655
B, 144,385
320,510
438,681
7,344,542
7,364,105

18,963
32,464
51,427

9,805
16,839
16,765

4,599

3,306

24,202

75,628
3,377

Tuk0?

{31,853)
8,150,245

346,348

455,445
T,316,60(
1,330,572

18,876
32,316
51,192

0

0

0
9,805
16,839
16,765
4,519
0

0
23,731
i

0
24,197

75,389
3,366

Aug-09

{31,855)
8,150,250
363,193
472,216
7,282,987
7,299,792

18,797
32,180
50,977

9,805
16,84
16,770

44z

23,664

24,198

75,175
3,357

Sep-09

(31,8539)
3,150,25¢
380,037
488,986
7,249,372
7,266,175

18710
32,032
50,742

Oct-09

{30}
8,118,44¢
306,849
503,724
7,215,822
T232,5%7

18,624
31,884
50,508

Now-09

2
8,118,446
413,627
522,429
7,182,387
7,199,102

18,538
31,736
50,274

Dec 08

(2
8,118,44¢
430,406
539,134
7,148,904
7,165, 64¢

18,452
31,589
50,040

Amual

&
8,118,44¢
430,406
539,134
7,148,904
7,349,09C

227,087
388,767
615,854

0

[}

0
117,664
201,952
201,065
54,846
0

a
285,072
0

0
290,455

Attachment 11
Page2of3

10/6/2010




Attachment 11

Transmission Cost Recovesy Rider

TCR Tracker Account Calculation - 2008-2010 Page 3 of 3
Tan-10 Factor Anmual
Plus COWIP Ending Balance {9y
Plys Plant In-Secvice B,118,44¢
Less Baok Depreciation Reserve 447,184
Less Accum Dreferred Tases 553,588
Enad OF Month Rate Base TA1T,671
Average Rate Base (BOM/EOM) 7,133,288
Plus Debt Retum 18,671
Plus Equity Retum 31,386
Towml Return 49,457
Plus Operating Espense 0
Plus Actrued Costs / Benefits 0
Plus Avoided Property Tazes 0
Plus Propecty Taxes 9,769
Plus Book Depreciation 16,778
Plus Deferred Taxes 14,454
Plis Gross Up Bor Income Tax 5814
Less AFUDC ]
Less AFUDC Gross Up for Income Tax 0
Less QATT Credit to retail customers 19,553
Less Wind Production Tax Credic 0
Less Wind PTC Gross up for Income Tnx (Fed onlt) o
TowmlIncome Statement Bxpense 27,263
Total Revenue Requiremens 76,720
5D Jusisdictiona] Revenne Requiremen 3,589  *17/31= 0.54839 }.&
{1) Note that the Total SD Jusisdictional tevenue tequirement for [atwary 2010 was reduced to reflect the implamentation
of Hnal ST rates in Docket No. EL094909 on Tanuary 18, 2010,
16/6/2010
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Attachment 12

Transmission Cost Recovery Rider

'L'CR Tracker Account Calculation - 2008-2010 Pagelof3
Tan-08 Feb-08 Mar-DB Apr-08 May-08 Tun-08 Tul-08 Aup08 Sep-08 Oct-08 Nov-08 Dee-08 Annual
£t
Bate Base
Pius CWIP Ending Balance 3,063,76¢ 3,084,250 3,120,635 195,626 195,626 195,624 195,426 195,626 195,626 195,626 195,626 195,626 195,626
Plus Plant In-Service 0 0 i} 2,035,742 2,935,742 2,935,742 2,936,084 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064 2,936,064
Less Book Depreciaton Reserve 0 0 ] 3,030 9,151 15,251 21,352 21,453 33,354 39,655 45,757 51,858 51,858
Less Accumn Deferred Taxes {20,550) (23,537 {25,559 {24.080) (19,068 (14,057 {9,046 4,034 978 5,990 11,002 16,015 16,013
End QF Month Rate Bage 3,084,317 3,107,837 3,146,198 3,152,3%¢ 3,141,247 3,130,17¢ 5,119,582 3,108,27¢ 3,007,158 3,086,045 3,074,937 3,063,815 3,063,815
Average Rate Base (BOM/EOM) 3,072,864 3,096,077 3,127,01¢ 3,149,298 3,146,842 3,135,731 5,124,775 3,113,827 5102714 3,091,601 3,080,488 3,069,372 3,109,21¢
Calenlation of Retum
Plus Debt Retum 5,271 8334 8417 8477 8470 8,440 8,411 8,381 8,351 8,322 8,292 8,262 100,428
Tlus Equity Retum 13,162 13,262 13,394 13,489 13479 13,431 13,384 13,338 13,290 13,242 13,195 13,147 159,814
Total Return 21,433 21,593 21,811 21,966 21,049 21,872 21,795 21,719 21,641 21,564 21,486 21,409 260,242
Income StatementIrerms
Plus Operating Expense 0 o o 0 0 0 0 0 Q o 0 0 Q :
Plus Accrued Costs / Benefits 0 o] 0 1] 0 0 0 0 0 1] a 0 0 !
Dlus Avoided Property Taxes 0 ] 0 0 [ ) 0 [l 0 ] 0 0 0 "
Plus Property Thxes [+ [} 0 0 0 0 0 0 [\ o 2 0 0
Plus Book Depreciation 0 0 1] 3,050 6,100 6,100 5,101 6,101 6,101 6,101 6,101 6,101 51,858
Plus Deferred Taxes (3,007 (3,037} (1,973 1,480 5,011 5,011 5,012 5,012 5,012 5,012 5,012 5,012 33,466
Plus Gross Up For Income Tax 13,999 14,130 13,186 8,455 3473 3447 3422 3,396 3,371 5,345 3,319 35,204 76,837
Less AFUDC 19,810 20,483 23,129 10,730 [} Q o 1] Q 0 Q 0 73,152
. Less AFUDC Gross Up for Tncome Tax 10,667 11,029 11,915 5,778 0 ) 0 o 0 0 1 0 39,389
Less OATT Credit to retail customers 0 9 1] Q o L] 8,642 8,617 8,591 8,565 8539 8514 51,468
Lass Wind Production Tax Credit 0 0 o 0 0 0 0 v 0 0 ¢ 0 0
Less Wind PTC Gross up For Income Tax {Fed only) 1] 0 0 0 o il 0 0 ] o 0 )] q
Toml Income Statement Expense (19,578 (20,419 {22,831 {5.523) 14,585 14,559 5,892 5,892 5,893 5,893 5,893 5,893 {1.B4%
Total Revenue Requiremens 1,858 1,177 {1,020) 18,444 36,534 36,431 27,687 27,611 77,534 27457 27,379 27,302 ;
$D Jurisdictional Reverue Requiremem 0 0 ! ] 0 0 1,200 1,197 1,193 1,190 1187 1,183

5D TCR Project Rev Reg Model - 2011 Filing Exhibite.xls / Att 12 Project 5 - Nobles Co 10/6/2010




Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Tlus CWIP Ending Balance
Flus Plant [n-Service
Less Book Depreciation Reserve
Less Accum Defecred Tanes
End Of Month Rate Base
Axesage Rate Base (BOM/EQOM)

Caleniation of Retumn
Plus Drebt Retum
Pls Equity Retum

Total Retum

Plus Operattig Expense
Plus Acerued Costs / Benefits

Plus Avoided Property Tases

Plus Propesty Taxes

Plus Book Depreciason

Plug Deferred Taxes

Plus Gross Up for Income Tax

Less AFUDC

Lass AFUDC Gross Up for Income Tax

Less QATT Credit to ratail customers

Less Wind Production Tax Credit

Less Wind PTC Gross up for Income Tax (Fed only)
Total Income Statement Expense

TLoinl Revenue Requiretaens
SD Jurisdictional Revenue Requiremen

Tan-09

195,626
2,336,064
57,859
23451
3,050,280
3,057,05C

7,872
13,476
21,348

3,533
6,101
7,437
1,579

9,111

9,540

30,888
1,379

Feb-09

195,624
2,236,004
64,060
30,888
3,036,74%
3,043,511

7,857
13,417
21,254

5P TCR Project Rev Req Model - 2011 Filing Bxhibits.sls / Att 12 Project 5 - Nobles Co

Mar-09

195,626
2,936,064
70,161
38,525
3,023,202
3,029,972

7,802
13,357
21,158

0
0
0
3,533
6101
7437
1,515
o
0
9,050
0

0
9,536

30,695
1,371

Apr-09

195,626
2,936,064
76,262
45,763
3,009,665
3,016,434

7,767
13,207
21,065

0
0
0
3,533
4,101
7,437
1,483
[
]
9,020

0
9,534

30,599
1,366

May-09

195,626
2,936,064
82,363
53,200
2,096,12¢
3,002,89¢

7,732
13,238
20,970

3,533
4101
7,457
1,450

8,990

9,532

30,502
1,362

Tun-09

195,624
2,936,064
88,465
60,637
2,982,58¢
2,989,557

7,698
13,178
20,876

3,533
%101
7,437
1,418

8,960

9,530

30,406
1,358

Tul-09

195,626
2,036,064
94,566
68,075
2,969,05(
2,075,815

7,663
13,418
20,781

Aug-0%

195,626
2,936,064
100,667
75,512
2,955,511
2,962,280

7,628
13,059
20,687

3,533
6101
7437
1,354

8,899

5,52

30,213
1,349

Sep-09

195,626
2,236,064
106,768
82,949
2,041,972
2,945,742

T.593
12999
20,592

0
g
0
2,533
6,101
1,437
L322
0
0
8,869
0

0
9,525

30,117
1,345

Oct-02

4
3,131,69(
113,072
90,634
2,927,982
2,934,978

7,538
12,938
20,49

Nov-09

0
3,131,77¢
119,380
58,567
2,913,628
2,920,802

7,521
12,876
20,397

Dec-02

o
3,131,77¢
126,088
106,500
2,899,182
2,906,402

7484
12,812
20,296

Annual

0
3,131,77¢
126,088
106,50¢
2,899,18%
2,982,354

92,155
157,767
249,921

0

0

0
42,397
74,230
90,487
15,875
[

0
108,733
0

0
114,256




Transmission Cost Recovery Rider Attachment 12
'TCR Tracker Account Calculation - 2008-2010 ) Page 3 of 3

Tan-10 Factar Anaual

Thus CWIT Ending Balanes 0
Plus Plant In-Service 5,153,77C
Less Book Depreciation Resarve 132,556
Tess Accum Deferred Tawes 112,915
End OFf Month Rate Base . 2,88¢,26(
Average Rate Base (BOM/EOM) 2,892,721
Caleulation of Remn
Plus Delr Retum 7,328
Plus Equity Remum 12,728
Total Retum . 20,056
Plus Operating Expense 0
Plus Accrued Costs / Benefits 1]
Plus Avoided Property Taxes 0
Plus Property Taxes 3,763
Plus Book Depreciation 6,508
Plus Deferrad Taxes 6,415
Plus Gross Up for Incotng Tax 1,979
Less AFUDC 0
Less AFUDC Gross Up for Income Tax 0
Less OATT Credit to retail customacs 7,365
Less Wind Production Tax Credit 0
Less Wind PTC Gross up for Income Tax (Fed onlv} 0
Total Income Statement Expense 10,804
Total Revene Requiremens 30,861
5D Jurisdictional Revenue Requirement Ladd  *17/31= 0.54838

{1) Note that the Total 5D Jusisdictional revenue recuirement for Januzzy 2010 was ceduced to reflect the tmplementation
of final 8D rates in Docket No. EL02-00% on fanuary 18, 2010.
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2008-2010

Jan-08
Plus CWIP Ending Baltnce 0
Plus Plant In-Service 2,538,797
Less Book Depreciation Reserve 2,731
Less Acoum Defecred Taxes {12,028
End Of Month Rate Base 2,548,992
Average Rate Base (BOM/EOM) 1,304,785
Calenlation of Retum
Plus Dbt Retum 3,512
Plus Equity Retum 5,589
Total Retnmm 9,101
Plus Operating Bxpense 0
Plus Accrued Casts / Benefits ]
Plus Avoided Property Taxes 1]
Plus Property Taxes 65
Plus Book Drepreciation 2,673
Plus Deferred Taxes {(406)
Plus Gross Up for Income Tas 5,860
Less AFUDC o
Less AFUDC Gross Up for Income Tax )
Less QATT Credit to retail customers 0
Less Wind Production Tax Credit 0
Less Wind P1'C Gross up for Income Tax (Fed only) 0
Towl Income Statement Expense 8,192
Totl Revenue Requirement 17,293
5D Jurisdictional Revenue Requis 0

Feb-08

0
2,926,057
8,341
(10,572}
2,928,28¢
2,738,643

7,372
L7
19,102

65
5,609
2,358
5,229

ocooco

13,26

-

32,363

SD TCR Profect Rev Req Model - 2011 Filing Exhibiesxds / Ate 13 Project 6 - Rock Co

Mac-08

o
3,244,51¢
14,630

(7 439
3,237,32%
3,082,805

B,298
13,205
21,503

Apr-08

4]
3,265,678
21,272
4050
3,248,445
1,242,887

8,729
13,890
22,519

May-08

g
3,281,142
27,951
{620}
3,253,811
3,251,128

8,751
13,926
22,677

G5
6,680
5419
4,903

coocoa

=

1506

37,743

Tun-08

0
3,304,247
54,671
2,818
3,266,757
3,260,284

B,776
13,965
22,740

Tui-08

]
3,305,99¢
41,417
6,269
3,258,304
3,262,531

8782
13,975
22,756

o oo

6,746
3,450
4,905

0

9,496
¢
5,671

28427
1,232

Aug-08

i
3,307,10¢
48,165
9,721
3,249,227
3,253,762

8,758
13,937
22,693

65
6,742
3,452
4,854

9,476
0
5673

28,568
1,230

Sep-08

0
3,320,782
54,929
13,180
3,252,67¢
3,250,945

8,750
13,925
22,675

65
6,764
3459
4,872

0

9,474
a
5,686

28,362
1,220

Oct-08

0
3,332,78%
61,719
16,653
3,254,417
3,253,54¢

8,757
13,936
22,693

5
6,790
3,473
4,868

487
o
5708

28,402
1,231

Nov-08

[
3,334,84¢
68,523
20,134
3,246,191
3,250,304

8,749
13,922
22,671

Dec-08

0
3,336,302
75,331
23,617
3,237,858
3,242,022

8,720
13,887
22,613

Annugl

0
3,336,802
75,331
23,617
3,237,858
3,032,802

97,966
155,886
253,846

0

0

0

780
75,273
36,141
59,965
0

0
56,883
0

0
115,275

389121
TREL
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Attachment 13

Transmission Cost Recovery Rider

TCR Tracker Account Calculation - 2008-2010 Page2of 3
Tan-09 Feb-09 Maz-09 Apr-09 May-09 Tun-00 Tui-09 Aup09 Sep-00 Oct-09 Novd9 Dec-09 Annual
Plus CWIP Ending Balance 0 ] 0 0 ¢ hJ ) 1] o i} 1) 0 ]
Plus Phat In-Secvice 3,356,972 3,336,908 3,336,908 3,336,908 3,336,908 2,336,908 3,336,908 3,336,008 3,336,00¢ 3,336,787 3,336,787 3,336,787 3,336,787
Less Book Depreciation Reserve 82,141 88,951 95,761 102,572 109,382 116,19z 123,002 129,812 136,623 143,433 150,242 157,052 157,052
Lass Accum Deferred Taxes 31,588 30,556 47,520 55,500 63,471 714442 79,412 27,383 95,354 103,324 111,205 119,265 119,265
End Of Month Rate Base 3,223,242 3,208,398 3,193,611 3,178,83¢ 3,164,058 3,148,274 3,154,492 311971 3,104,93F 3,090,050 3,075,250 3,060,46% 3,060,465
Average Rate Base (BOM/EOM) 3,230,545 321582 3,201,006 3,1B6,22F  317L44¢ 3156665 3,141,884 3127100 311232 3007481 3,082,640 3,067,855  3,149,25¢
Lajenlation of Betuim
Plus Debt Retum 8319 8,281 8,243 8,203 8,166 8,128 8,090 8,052 8,014 T.976 7,938 7,900 97,312
Plus Equity Retum 14,241 14,174 14,111 14,046 13,981 13,214 13,850 13,785 13,720 13,655 153,589 13,524 166,595
Total Retitrn 22,560 22457 22,354 22,250 22,147 22,044 21,941 21,838 21,734 21,631 21,527 21,424 263,907
Plus Operating Expense 0 1] o 0 0 0 Q 0 2 0 1 H 0
Plus Accrued Costs / Benefits 0 ] 0 0 0 0 0 0 V] 0 0 Q0 ]
Plus Avoided Property Tases 0 0 0 0 1] 1] o 0 0 0 0 0 o
Plus Property Tases 4,015 4,015 4,015 4,015 4,015 4015 4,015 4,615 4,015 4,015 4,015 4015 48,183
Flus Book Deprresiation 4,810 6,810 4,810 4,810 6,810 6,810 6,810 4,810 6,810 6,810 6,310 6,810 3,721
Plus Deferred Taxes 1971 7971 79711 7,971 7,971 7,971 7,971 7.971 7971 TN 7,970 7,970 95,648
Plug Gross Up for Income Tux 1,526 1,491 1,456 1,421 1,386 1,351 1,315 1,280 o 1245 1,210 1,175 1,140 15,996
Less AFUDC 0 0 0 0 0 0 0 0 0 Q 0 ) 1]
Less AFUDC Gross Up for Income Tax 0 0 0 a 0 0 0 0 0 [ 0 0 6
Less OATT Credit to retad customers 10,236 10,203 10,170 10,137 10,104 10,071 10,038 10,003 9,972 0,939 9,906 9,873 120,652
Less Wind Production Tax Credit 0 0 0 0 0 0 0 0 0 0 0 o 0
Less Wind PTC Gross up fot Income Tax (Fed only) 0 0 0 0 ] 0 ] 0 0 0 ] 0 4
Totzl Income Statement Expense 10,086 10,084 10,082 10,080 10,078 10,076 10,074 10,072 10,070 10,067 10,063 10,063 120,897
Total Revenue Requiremens 32,646 32541 32,436 32,330 32,225 32120 32,015 31,909 31,304 31,698 31,592
5D Furisdictional Revenne Requirement 1,458 1453 1,448 1444 1,439 1,434 1429 1425 1,420 1415 1,411
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Transmission Cost Recovery Rider Attachment 13 :
TCR Tracker Account Calculation - 2008-201¢ Page3of 3

Tan-10 Factor Annual

Phus CWIP Ending Balance 0
Plus Plant In-Service 3,336,781
Less Book Depreciation Reserve 163,862
Less Accum Deferred Taxes 126,165

Ead Of Month Rate Base 3,046,760

Average Rate Base (BOM/EOM) 3,053,615
Plus Debt Retusn 7,730
Plus Bauity Retum 15,456

Towl Remm 21,172
Plus Operating Expense 0

Plus Accrued Costs / Benefits 0

Plus Avoided Praperty Taxes 0
Plus Property Thxes 4,015
Plus Book Depreciation 6,810
Plus Deferred Taxes 6,899 i
Plus Gross Up for Income Tax 1,925 i
Less ABUDC 0 -
Less AFUDC Grass Up for Income Tax 0 i
Less OATT Credit to retail customers 8,201 :
Less Wind Production Tax Credit 0
Less Wind PTC Gross up for Income Tax (Fed only} a

Total Income Statement Expense 11,359

Taotal Revenue Requiremens 32,530

$P Jurisdictional Revenue Requiremen 1522 *17/31¢ 054839

{1) Note that the Total SD Tudsdictional zevenus requirement for January 2010 was reduced to reflect the implementition
of final SD rates in Docket No, EL0%-009 on January 18, 2010,
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Transmission Cost Recovery Rider Attachment 14 ‘
TCR Tracker Account Calevlation - 2011 Page Lofl

Tan-11 Feb-11 Mar-11 Apr1E May-11 Tun-11 Tal-11 Avg11 Sep-11 Qet-11 Nov-11 Dec-11 Annual

Plus CWIP Ending Balance 0 0 I 1} 0 s 0 Q o 0 a 0 4
Plus Plant In-Service 68,700.485  GB,700,481 68,700,438 68,700,485  &8,700,485 68,700,480 68,700,486  G§,70048%  G6B700485 68,700,485  6B,700,485 68,700,485 63,700,485
Less Book Depreciation Reserve 2,244,212 2,393,357 2,542,497 2,691,634 2,840,774 2,989,914 3,139,054 3,288,194 3,437,334 3,586,474 3,735,613 3,884,758 3,884,752 :
Less Accum Deferred Taxes 14,183,087 14,221,550 14,260,017 14,298,487 14,336,948 14375417 14413,870 14452344 14,490,800 14,529,278 14,560,740 14,606,208 14,606,207 o
End Of Month Rate Base 32,273,185 52,085584 51,89797¢ 51710377 51522767 51,33516c  BL,147,35¢ 50959951  50.97234¢  50,584,74(  50,397,13F  50,209,52% 50,209,526 R
Average Rate Base (BOM/EOM) 52,366,992 52,179,381 51,994,781  51,804,17¢  51,616,57(  51,42896F  51,241,35¢ 51,053,754 50,866,146 50,678,542 50,490,937 5b,303,332 51,335,162 .
Plus Debt Retam 134,845 134,362 133,879 133,396 132,913 13243¢ 131,946 131,463 130,98¢C 130,497 130,014 129,531 1,586,257
Plus Equity Rerum 230,851 230,024 229,197 228,37C 227,543 226,716 225,889 225,062 224,235 223,408 222,581 221,754 2,715,630
‘Total Retumn 365,696 364,386 363,076 361,766 360,456 359,144 357,833 356,525 355,215 353,905 352,595 351,285 4,301,887
Plus Operatifig Expense 0 0 o 0 0 1] a 0 0 g 0 0 0
Plus Accrued Costs / Benefits Q 0 0 ] 0 0 0 ] 4 0 iy 0 0
Plus Avoided Property Taxes L] 0 0 0 0 0 0 0 0 0 1] '] 0
Plus Propecty Taxes 79,349 79,349 79,349 79,349 79,349 79,549 79,349 79,349 79,349 79,349 79,349 79,349 952,189
Plus Book Depreciation 149,14C 149,140 149,14C 149,14C 149,14C 149,140 149,14¢ 149,14¢ 149,140 149.14¢ 149,14C 149,14C 1,789,682 i
Pius Defecred Taxes 38,465 38,465 38,465 38,465 38,465 38465 38,465 38,455 38,465 38,465 38,465 38465 461,584
Plus Gross Up for Income Tax 97.043 96,598 96,152 95,707 93,262 94,816 94,371 93,926 93,480 93,033 94,590 92,144 1,135,122 .
Less AFUDC 0 0 0 0 0 0 0 0 0 0 ] o 0 !
Less AFUDC Gross Up for Income Tax o] 0 0 i} 1] 0 0 L1} i} 0 0 1] 1]
Less OATT Credit to reail customers 157,176 156,798 156,420 156,042 155,664 155,285 154,907 154,529 154,151 153,773 153,595 153,017 1,861,15¢
Less Wind Production Tax Credit 0 (] D 0 0 7 0 0 0 0 a 0 0
Less Wind PTC Gross up for Income Tax (Fed only} 0 ] 0 0 0 ] [} s} a [} q 0 0
TotalIncome Statement Expense 206,821 206,754 206,687 206,620 206,553 206,485 200,418 206,351 206,284 206,217 206,149 206,082 ZATT Az
Total Revenue Requiremens 572,518 571,14C 569,763 568,386 567,008 565,631 564,254 562,876 561,499 560,122 558,744 557,367 6, 779,30

SI) Jurisdictional Revenue Requiremes 26,785 26,721 26,656 26,592 26,527 26,463 26,399 26,334 26,270 26,205 26,141 26,076
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Attachment 15

Transmission Cost Recovery Rider

‘TCR Tracker Account Calculation - 2011 Page i ofl
Tan=11 Feb-11 Mas-11 Apr11 May-11 Jun-11 Tul-11 Auvg-11 Sep-11 Oct-11 Nov-11 Dec-11 Annual
Tlus CWIP Ending Balance 20,313,106 20,665,056  20,890,75¢ 20,991,858 17539680 17,562,680 17,562,680 17,562,680 1} 0 0 0 [
Plus Plant In-Service 28,844,954 28,845,084 28,845,154 28,845,254 32,354,232 32,354,237 32354232 32,354,237 49,216901  49,916912  49,91691s 49,916,912 49,91691%
Less Baok Depreciation Reserve 355,899 415,792 475,685 535,578 599,295 666,835 734,376 801,916 388,862 995,213 1,101,564 1,207,914 1,207,914
Less Accum Deferred Tases 1,953,472 1,966,03¢ 1,977,956 1,989,43¢ 2,006,694 2,029,824 2,052,825 2,075,717 2,132,364 2,222,855 2,313,382 2,403,907 2,403,907
End OF Month Rate Bage 46,848,601 47128280  47,28226F  AT317,00¢ 47,267,924 47,220,257 4RA2070F 47,030,280 46,895,687 46,698,841  4G50L96¢ 46,305,091 46,305,001
Average Rate Base (BOM/EQM) 46,659,592 46,988,487  47,20527%  47,20M182 47,300,040  47.254,08f 47,174,981 47,084,494 46,967,484 46,797,264 46,600,404 46,403,528 46,977,732
Calculation of Retum
Plus Debt Retum 120,148 120,995 121,554 121,79C 121,798 121,679 121,476 121,243 120,941 120,503 119,996 119,489 1,451,612
Plug Equity Retum 205,691 207,141 208,097 208,502 208,514 208,312 207,963 207,564 207,048 206,298 205,43C 204,562 2,485,122
Total Retum 325,839 328,136 329,65C 330,292 330,312 329,00 329,439 328,807 327,99%C 326,801 325,426 324,051 3,936,7M
Plus Operating Espense 0 0 0 4 0 0 0 bl 0 0 b 0 ¢
Tlus Accrued Costs / Benefits 0 0 o 0 0 1] 0 [ ¢ 0 0 0 0
Tlus Avoided Property Taxes 0 ! 0 1] ] I+] 0 0 k] 1] 0 0 0
Plus Property Taxes 22,81l 22,811 22,811 22,811 22,811 22,811 22,811 22,811 22,811 22,811 22,811 22,811 273,728
Plus Book Depreciation 49,843 50,803 59,893 59,893 63,7117 67,540 57,540 67,540 86,946 106,351 106,351 106,351 901,856 .
Plus Deferred Tases {5.95% 12,565 11,921 11,479 17,256 23,130 23,004 22,388 56,648 90,495 90,524 90,524 444,446 -
Pius Gross Up for Income Tax © 117,001 103,554 104,571 105,134 100,711 96,217 96,127 96,003 69,864 43,531 43,041 42,574 1,018,388 . !
Less AFUDC ) 0 0 0 0 0 0 0 0 0 0 0 0
Less AFUDC Gross Up for Income Tax 0 0 0 0 0 0 0 0 a3 0 0 0 0
Less OATT Credit to retall customers 103,414 106,858 107,037 107,083 111,696 116,249 116,084 115,896 124,541 127,084 126,688 126,291 1,385,921
Less Wind Production Tax Credit 0 0 0 0 0 ] a 0 0 0 0 ¢ 0 R
Less Wind PTC Gross up for Income Tax (Fed only) 0 a Q 0 0 [} 0 0 9 0 0 0 0 |
Total Income Statement Expense 80,252 91,965 92,159 92,234 92,858 03,449 93,599 93,346 114,727 136,104 136,039 155,968 1,252,49¢ ‘»
‘T'etal Revenue Requicemens 406,091 420,101 421,502 422,524 423,17C 423,440 422,837 422,153 442,711 462,905 461,465 460,020
D J urisdictional Revenue Requi 18,999 19,654 19,734 19,768 19,798 19,311 19,782 19,750 20,712 21,657 21,590 21,522
10/6/2010
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Attachment 16

Transmission Cost Recovery Rider

TCR Tracker Account Calculation - 2011 Page 1 0f1
Tan-1% Feb-11 Mar11 Apr-11 May-13 Tun-11 Tul-1% Aug-11 Sep-11 Oet-11 MNow-11 Dec-11 Annual
Plus CWIP Ending Balance 22,196,261 19,707,701 20,501,141 21,363,947 21,984,682 24,762,020 27,508,760 29205420  30,98356{ 32,783,340 30,019,000  3L116340  31,11634
Plus Plant In-Seqwice 3,234,222 6,643,222 6,643,222 6,864,857 6,865,567 6,865,564 6,865,504 6,865,564 6,865,564 7,265,504 11,316564 11,316,564 11,316,564
Legs Book Depreciation Reserve 2945 4,126 5,306 6,732 8,403 10,073 11,747 13,419 15,090 16,762 18,434 20,106 20,106
Less Accum Defercad Taxes (129,285 (159,349, {190,924 (223,561} (256,911} 292460, (331,584 (373,340, 1416,457, 462,288, (508,743 {554,208 {559,208
End Of Monds Rate Bass 255556,827 26,506,147 27,419,987 28,445,637 20,008,757 31,910,065 34,784,161  356,440,90¢ 38,250,891 40,494,425  41,82697: 4297200 42.972,00¢
Average Rate Base (BOM/EOM) 24,578,172 26,031,485 26,963,006 27,932,808 28,772,197 30504411 33,347,113 35,612,537 37,345,890t 39,372,660 41,160,701 42,399,490 32,835,044
Plus Debr Reum 53,289 67,031 69,430 71,927 74,088 78,549 85,869 41,702 96,166 101,383 105,989 109,179 1,014,602
Plus Equity Return 108,349 114,753 118,862 123,137 126,837 134,474 147,005 156,99 164,633 173,568 181,45¢ 186,911 1,736,974
‘Total Return 171,638 181,787 188,292 195,064 200,926 213,022 232,874 248,694 260,79% 274,952 287,439 296,09C 2,751,577
Tlus Operating Expense bl 0 Q 0 0 Q 0 0 4 0 ] 0 0
Plus Accrued Costs / Benefits ] 0 ] 1] 0 0 bl ] 0 0 0 0 bl
Plus Avoided Property Taxes 0 ] ¢ 0 1] 1] 0 0 0 i} 0 0 0
Plus Property Taxes 3,736 3,736 3,756 3,756 3,756 3,736 3,736 3,736 3,736 5,736 3,736 3,736 44,820
Plus Bogk Depreciadon 1,181 1,181 1,181 1,425 1,671 1,672 1,672 1,672 1,672 1,672 1,672 1.672 15,341
Plus Deferred Taxes (28,043 {31, 068) (31,575 (32437 (35,250 {35,549} 39,1243 (41,756 {43,510 45,431 (47,456} (492,465) {457,967,
Plas Gross Up foe Income Tax 80,215 85,241 88,630 91,760 94,309 100,136 109,672 117,103 122,59 128,394 134,717 139,225 1,292,493
Less AFUDC 0 ] 0 0 0 ] 0 ] 0 0 0 [ 0
Less AFUDC Gross Up for Income Tax 0 B 0 0 0 1] @ 0 0 0 0 0 0
Less RECB Credit to retail customners 107,775 113,973 117.924 122,203 125,948 133,358 145,521 155,236 162,696 171,433 179,107 184,360 1,719,.53¢
Less Wind Producton Tax Credic 0 0 i3 0 o 1] il 0 0 0 0 0 0
Less Wind PTC Gross up for Income Tax (Fed only) o 0 0 0 0 0 0 1] 0 a i} 0 0
Total Income Statement Expense {50,683 (33,531) (R5,955} {57.220) {59562 (63,363 169,565) {74,432 {78,215 (82,563 (36,438 (89,193) (821,843}
Total Revenue Requirement 120,950 127,206 132,339 137,144 141,344 149,668 163,50¢ 174,212 182,584 192,39C 201,001 206,897

8D Jurisdictional Revenue Req uiremen 5,659 5,984 6,191 &,416 6,613 7,002 7,640 8151 8542 9,901 9,404 9,680
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Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

e e ot e R o

Plus CWIP Ending Balance
Plus Plant In-Service
Less Book Depreciation Reserve
Less Accum Deferred Taxes
End O f Month Rate Base
Average Rate Base (BOM/EOM)

Plus Debt Retutn
Plus Equity Retum
Towl Refum

Income Statement[tems
Tlus Operating Bxpense
Plus Acered Costs / Bene fits
Plus Avoided Property Taxes
Pius Property Taxas
Plus Bock Drepreciation
Plus Deforred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Tess AFUDC Gross Up for income Tax
Less QATT Credit to retail customers.
Less Wind Production Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only)
Total Income Statement Expense

Totl Revenne Requiremens
Total Revenue Requiremens MVP Cost Allocation @ 9.3%
5D Jurisdicdonal Revenue Requiremen)

Tan-11

16,769,704 16,998,704 17,262,704 18,258,704 19411704 21,473,704 23,3317
0 0 0 0

€]
(272444
17,042,146
16,648,631

42,870
73,393
116,263

coooo

(26,272
40,008

Cocaoa

2

33,73

150,000
13,940
653

Feir11

L]
(200,635

17,208336

17,170,245

44,213
75,602
119,906

Mar-11

0
377,314

17,610,01¢

17,454,17¢

44,945
76,944
121,888

oo oo

0
{27,679
63,018

o

0

Q

0

0
35,339
157,228

14,622
G54

SD TCR Project Rev Reg Model - 2014 Filing Exhibitsxls / Att 17 Pioj 10 - CAPX Braokings

Apr11

0
(355,664
18,614,36¢
18,112,197

46,639
79,845
126,483

May-11

0
(384,873

19,796,571

19,205,472

49,454
84,664
134,118

oo oo

{29,208)
68,368
¢

i
q
y
0
39,160

173,278
16,115
754

Tun-11

0
{415,019}

21,885,720

20,842,650

53,670
91,881
145,551

cooo

0
(30,146)
TL986

0
1]
0
0
0
42,840

188,391
17,520
820

Jubil

0
L]
(446,005,
23,717,742
22,833,21¢

58,796
100,656
159,452

oo oo

0
(30,98
78,368

0

0

0

Q

0
47,379
206,831

19,235
00

Avg11

1)

0
(477,673}
25,673,377
24,725,548

63,668
108,99E
172,667

oo oo

0
{31,665}
83,387
0
0
o
0
3

2

Y]

51,7.

224,387
20,868
976

Sep-11

04 25,195,704 27,017,762

4894
¢
(510,018
27,576,722
26,625,05C

48,560
117,37
185,932

oo oo

Q
(32,346)
88,427

Oet-11

28,893,761

48,941

2
(543,048,

29,485,752

28,531,237

73,458
125,775
199,243

oo oo

{35,030
93,485
0

0

o

0

0
60,455
259,699

24,152
1,130

Nev-11

30,229,762
48,941
a

(576,754
30,855,467
30,170,608

77,689
153,002
219,691

oocoo

0

(33,715
97,908
0

0

0

0

ol
64,197
274,888

25,563
1,196

Dee-11

20,634,762
10,982,941
0
611,064
32,225,76¢
31,542,11¢

81,221
139,046
220,268

cCooao

(34,306}

101,627
[
o
0
Q

0
57,322
287,591

26,746
1,251

Annual

20,634,762
10,982,041
0
611,064}
32,228,768
22,871,762

705,192
1,202,271
1,912,464

2,482,22%
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Transmission Cost Recovery Rider Attachment 18a e

‘TCR Tracker Account Calculation « 2011 Pagelofl v

Jan-11 Fob-11 Mae-11 Apell byl Jun-11 Jul11 Aug-11 Sep-11 Oct-11 Mov-11 Dec-11 Annug

Plus CWIP Ending Balance 4477052 4601510 4725968 4850426 4907258 5144089 5400430 5,656,771 GIT04Z3  G484276 6743244 T051544  T051544
Plus Flant In-Service 0 Q [ 0 0 Q 200,800 200,000 200,000 200,000 200,000 400,000 400,000
Less Book Depreciation Reserve ¢ ] 0 0 o [ ¢ o g 0 0 o 0
Less Accum Dieferrad Tanes TR EOS1Y BASE  MGESH 0509 (LIA20R (U3NSD (153080 (L) (154199 (165335 (TRAS (706 )
End Of Month Rate Base 4540775 4662022 4814524 4947261 502686 5256387 5723983 5900057 655002 6838463  TIDB560 7628560 7,628,560 ;
Average Rate Base (BOM/EOM) 4483779 4615899 4748273 4880902 5024984 5i80537 5491185 5,857,020 6,251,980 6,676,195 6973519 7,368,364 5,629,404
Caleulation ef Renun,
Plus Debt Remum 11,546 11,886 12,227 12,568 12,939 13,540 14,140 15,082 16,099 17,191 17,957 18974 173,949
Plus Bquity Rotum 19,766 20,348 20932 21,517 22,152 22,838 24,207 25,820 27,561 20,431 30,742 32,483 297,795
Total Retuzn. 31512 33,234 33,159 34,085 35,001 36,177 38,347 40,902 43,660 46,622 48,698 SL,457 471,744
Plus Opemting Expense 0 0 0 0 0 0 0 0 [\ 0 0 0 0 K
Plug Accmed Costs / Benefits 0 Q Q 0 I} a [ 0 0 o 3 1} 0
Tlus Avoided Property Taxes 0 o [ o 0 0 5} [} 1} 0 0 Q Q
Flus Propacty Taxes i} 0 [ 0 0 0 9 0 0 a 0 0 0
Plus Book Depreciation 0 0 Q 0 0 0 o 0 0 0 ¢ Q 4
Plus Deferred Taxes {7,635} {7,789} {8043 5,289 BEM (8,805} (9,253} 4758 02y (10804 (313 (160 (111,828
Plus Gross Up for Income Tax 16,520 17081 1754 18058 13615 19,214 20,253 21,404 22,805 24,188 25,236 6,608 247567 i
Less AFUDC 0 o 0 o 0 0 ¢ o 0 [ 0 0 I :
Less AFUIDC Gross Up for Tncome Tax 0 Q Q [} 1} a 0 o} 0 o [} Q 0
Less QATT Credit to retail customers 8680 8934 9,180 9,444 9,721 10,021 10,629 11,343 12,117 12,949 13,527 14287 130852
Less Wing Production Tax Credit ] o 0 0 0 0 o ¢ 0 il Q 0 o
Less Wind PIC Gross up for Income Tax (Fed only) 0 0 Q 0 [ g 0 Q 0 G b 0 0
‘Totsi Income Statement Expense 305 ale':] 31z 315 319 324 369 417 476 545 575 621 4,887
Total Reveniue Requirements 31,617 32542 33,471 34400 35,41C 36,502 38,716 41,315 44,136 47,167 49,274 52,078 A76.631

SD furisdictionsl Revenue Reguirement 1,479 1,523 1,566 1,609 1,657 1,708 1,811 1,933 2,063 2,207 2,305 2,456 |

SD TCR. Project Rev Req Model - 2011 Filing Exhibitsads / Att 183 Proj 11-CAPX LaCrosse 1 10/6/2010




Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

Baic Base
Plus CWIP Ending Balance
Plus Plant In-Secvice
Less Book Drepreciation Reserve
Less Accurn Deferred Taxas
End Of Month Rae Base
Average Rate Base (BOM/EQM)

Calelation of Retucn
Plus Debt Retumn
Plus Equity Retum

‘Towl Retum

Plus Operating Expense
Plus Accoed Costs / Benefits
Tlus Avoided Property Tases
Plus Property Taxes
Plus Book Depreciation
Plus Deferred Tases
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up For Income Tax
Less RECB Credit to retail customers
Less Wind Preduction Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only)
Tatml Income Statement Expense

Total Revenuc Requirgmens
8D Jusisdictional Revenue Requiremient

Tan-11

6,715,575
i

81,481
{107,203
6,741,381
6,043,231

17,106
29,286
46,392

Feb-11

6,902,26¢
0

81,481
(117,216
6,935,001
6,839,691

17,612
30,152
47,764

a

0
6,659
]

a

9,933

23,982
0

0
21,404
0

0
(696

47,067
2,202

Mar-11

7,088,952
0

81,481

{12747
1,424,946
7,056,472

18,119
31,019
49,138

i

i
6,869
0

i

{15,258)

24,703
[

0
22,023
0

0
{70%;

48,429
2,266

SI) TCR Project Rev Req Model - 2011 Filing Exhibits.xls / Att 18b Proj 11-CAPX LaCrosse 2

Ape-11

275,640
o

81,481
(138,058

7,332,217

7,333,582

18,626
31,888
50,515

0

0

7,081

0

bl
(10,584

25,425

0

Q
22,644
a

0
(722

49,793
2,330

Tvay-11

1,495,887
0

81,481
(146,994
7,563,395
7,447,808

15,178
32,832
52,011

0

0

7,312

i

0
(10,935

26,207

0

0
23,318
0

o]
(73

51,277
2,399

Tun-11

7,716,132

b

81,481
(160,304

7,794,95€

TOTO,LTE

18,774
33,852
53,626

L]

52,851
24

Tubil

6,100,645
300,00
81,481
(172104
8,491,268
8,143,112

20,96¢
35,898
56,864

0

0
7,008
0

0

{11,800

28,532
0

0
25,479
0

0
{858)

56,028
2,621

Aug-11

2,485,157
300,000
81,481
(184,507,
8,888,182
8,689,725

22,376
38,307
60,683

0
0
8,345
0

0
(12,403
30,500
0
0
27,173
0
0
w3l

59,753
2,796

Sep-11

9,255,635
300,00¢
81,481
{107,515}
9,671,657
9,279,927

23,896
40,009
64,805

0
0
8,785
0

0
(13,009)
32,17

0
0
28,993
0
a
(1,043}

63,760
2,083

Oct-11

9,726,415
300,00C
81,481
(211,134
10,156,06¢
9,913,86¢%

25,528
43,704
69,232

[1 .

0
9,228

0

0

{13619

34,153
)]

0
30,946
0

o
11183

48,030
3,184

Nov-11

10,114,86¢
300,000
81,481
(225,306;
10,558,690
10,357,37¢

26,670
45,659
72,32

0
1]
9,629
0

0
(14173

35,638

0

I

32,330

0

0
{1,236}

71,093
3,326

Dec-11

10,577,31¢
600,000
81,481
(240,179
11,336,014
10,047,352

28,159
48,200
76,449

0
0
10,154
0

0
(14,800
57,586
0
0
34,172
0

0
{1,308}

75,144
3,516

Angual

10,377,31¢
600,000
81,481
(240,179
11,336,014
8,350,044

258,044
441,763
699,809

¢

0
95,984

0

1

{142,503}

349,014
0

0
313,319
0

0
(10,827

688982

Attachment 18b
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Transmission Cost Recovery Rider Attachment 19
TCR Tracker Account Calculation - 2011 Pagelofl

Jan-11 Feb-11 Mas-11 Ape-11 May-11 Tun-1 Tul-11 Augil Sep-11 Qep11 Nov-11 Dec-11 Annual
TPlus CWIP Ending; Balance 4,387,571 4,675,371 4,860,371 4,972,371 5,420,371 6,234,571 7,247,511 8,010,371 9,475,371 11,861,371 15,020,37) 16,959,371 16,959,371
Tlus Flant In-Service 295,489 295,486 295,489 295,489 395,480 295,489 205,489 295,480 205,489 295,489 295,489 205,489 295,489
Less Bools Depreciation Resecve 406 1,012 1,417 1,822 2,227 2,632 3,037 3442 3,847 4,253 4,657 5,063 5,063
Less Accum Deferred Taxes 56,217 {63.247) {70,503) (78,003) (B5.937) (94,807 {105,023, (516,552 {129,727 {145,701} (165,711 (189,364 (189,364,
Eod OfMonth Rate Base 4,938,471 5,033,092 5,224,946 5,344,041 5,799,57C 6,622,032 7,644,845 8,418,965 9,896,735 12,298,308 15476913 17439161 17,439,161
Average Rate Base (BOM/EQM) 4,893,734 4,985,783 5,129,02( 5,284,494 5,571,80¢ 6,210,802 7,133,440 8,031,907 9,157,852 11,097,52: 15,887,611 16,458,087 8,153,501
Plus Dabt Return 12,601 12,838 13,207 13,608 14,347 15,993 18,369 20,682 23,581 28,576 35,761 42,379 251,943
Plus Equity Retum 21,573 21,979 22,610 . 23,296 24,562 27,379 31,447 55,407 40,371 48,922 61,221 12,553 431,320
Total Retim 34,175 34,817 15,818 36,903 38,010 43,372 49,815 56,089 63,052 77,498 96,982 114,932 683,263
Plus Operating Expense 0 0 0 0 i} 0 0 0 0 0 1] 1] 0
Plus Accrued Costs / Benefits i} 0 0 [ 0 0 0 0 Q 0 v Q i}
Tlas Avoided Propecty Taxes 0 0 1] 0 0 0 13 0 a i} Q 0 a
Plus Property Taxes 34l 341 341 341 341 341 341 341 343 341 341 541 4,088
Plus Book Depreciation 405 405 405 405 405 405 403 405 405 403 405 405 4,861
Plus Deferrad Tixes {6,877 {1.025) {7,256} 7,500 (7,934 {8,870} (10,715 {13,529) (13,1703 (15,979 (20,008} (23,654 {140,024
Plus Gross Up for Income Tax 16,983 17,320 17,837 18,397 19,416 21,664 24,903 28,060 3z,013 38,807 48,574 57,517 341,49
Lass AFUDC 1] 0 0 0 Q o 0 1] ] 0 0 o 0
Less AFUDC Gross Up for Income Tax a [ 0 0 [1} bl 0 0 0 0 0 Q a
Less RECB Cradit o retall customers 17,708 18,034 18,542 19,003 20,113 22,383 25,662 28,833 32,856 39,752 49,671 58,815 351,483
Less Wind Production Tax Credit bl 0 0 bl 0 a 0 9 0 0 o 0 0
Less Wind PTC Gross up for Income Thax (Fad only) 0 i} 0 0 0 0 o 0 0 0 o Q 1]
Total Income Statement Expense (6,858) (6,998 7215 (745D (T80 (BB} {10,229 (11,578 {13,268 16,177 20,361) (24,205 (141,069]
‘Towml Revenue Requiremeng 27,317 27,819 28,602 29,452 31,026 34,528 39,586 44,511 50,684 61,320 76,621 90,721 542,194
SD Jurisdictional Revenue Requiremem 1,278 1,302 1,338 1,378 1452 1,615 1,852 2,082 2371 2,869 3,585 4,245 E

S TCR Project Rev Req Modet - 2011 Filing Exhibits.xls / Att 19 Proj 12 - CAPX Bemidji 10/6/2010




Attachment 20 ,

Transmission Cost Recovery Rider

‘TCR Tracker Account Caleulation - 2011 Page 1 of 1
Jan-11 Feb-11 Mae-11 Apr-11 May-11 Tun-11 Tul-13 Aug-11 Sep-11 Oet-11 Nov-11 Dec-11 Annual

Plus CWIP Ending Baltnce 120,96C 120,96 120,96C 120,960 120,96C 120,96C 120,960 120,96C 120,96C 120,06C 120,960 120,960 120,96C

Plus Plant In-Service Q 0 0 a i} 0 0 0 0 0 0 ) 0 -

Less Bock Depreciation Reserve 0 Q 0 0 0 1] 0 0 0 0 a 0 a e

Less Accum Defecred Tases {6,33% (9,703) {14,217 (19,381 (25,164} {31,545} {38,428) 45,697 (53,746) {61,027; (6%,067; {77e4h Tt 1 5
End OfMonth Rate Base 127,200 130,663 135,177 140,341 146,123 152,505 159,388 166,657 174,205 181,987 190,026 1983 198,374 v
Averaze Rate Base (BOM/EOM) 126,211 128,976 132,920 137,759 143,232 149,314 155,946 163,022 170,431 173,096 186,006 194,20 155,509
Lalculatian gf Retucg

Plus Debt Retum 325 332 342 355 369 384 402 420 439 459 479 500 4,805

Plus Equity Retum 556 569 586 607 631 658 687 719 751 785 820 856 8,226
Tota] Retury 831 901 928 962 1,060 1,043 1,089 1,138 1,190 1,244 1,299 1,336 13,032

Plus Operating Expense 0 0 Q 0 0 0 0 0 0 0 0 0 0 =

Plus Accrued Costs / Benelits 1] ¢ 0 Q ) ] G 0 0 o 0 0 1]

Tlus Avoided Propecy Taxes 0 0 ] 0 0 o 0 0 0 9 o 0 0

Plus Provecty Taxes [ 0 0 i} 0 1] 0 1] 0 0 0 0 0

Plus Book Depreciation 0 ] 0 0 0 0 o 0 0 el ] [1] ]

Plus Deferred Taxes (2157 (3.37%) 51 51640 {5,783) (6,381} {6,883} ,265) {549 {7,783 (8,040 B.318) (73,2413

Tlus Gross Up for Income Tax 6,763 10,407 13,849 15,859 17,787 19,667 21,271 22,544 23,507 24,338 25,251 26,317 227,559

Less AFUDC 0 0 0 0 0 0 o a 0 ] 0 0

Less AFUDC Gross Up for Income Tax ] 0 ] 0 0 Q 0 o 0 0 0 ] 0

Less QATT Credit to retail customers hl 0 0 ] 0 0 0 0 0 0 0 0 0

Less Wind Production Tax Credit 0 0 0 0 ly 2 0 9 bl o 0 0 3

Less Wind PTC Gross up for Income Tax (Fed anly) 0 1] Q 0 1] [} 0 0 0 0 0 Q 0 :
‘Total Income Statement Expense 4,600 7,634 9,336 10,695 12,004 13,286 14,358 15,274 15,958 16,557 17,212 17,96% 154,318
Total Revenue Requiremens 5,487 7,934 10,264 11,657 13,004 14328 15,477 16,413 17,149 17,800 18511 19,325 157,349
MN Jurisdictional Revenue Requirement 257 371 480 545 608 670 724 768 862 833 866 904

SD TCR Project Rev Req Model - 2013 Filing Bixbibits.xls / Att 20 Proj 13 - Noeth Mankato 10/6/2010




Transmission Cost Recovery Rider
TCR Tracker Account Calculation - 2011

Plus CWIP Ending Batance
Thus Planc In-Service
Less Book Depteciabon Resetve
Less Accum Defecred Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOM)

Calenlation of et
Plus Debt Retum
Plus Equity Return

Totl Retarn

Plus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Property Taxes
Phas Propecty Taxes
Plus Book Depreciation
Plus Deferred Trxes
Plus Gross Up for Income Tax
Less AFURC
Tess AFUDC Gross Up for Income Tax
Less OATT Ceedit to rerail customers
Less Wind Production Tax Credit
Lass Wind PTC Gross up for Income Tax (Fed only)
Total Income Statement Expense

Towul Revenne Requirement
8T} Jurisdictional Revenue Requiremem

Jan-11

2
2,924,560
157,255
278,011
2,489,20¢
2,499,952

6,437
11,021
17,458

0

[

0
3377
6,457
14,859
5465
2

i
7900
0

0
13,320

28,778
1,346

Feb-11

[0)]
2,924,56
163,713
292,886
2,467,962
2,478,625

6,382
10,927
17,309

0
0

0
3317
6,458

14,874
(5:532)
0

Y
7,859
il

0
11,318

28,627
1,339

SD TCR Project Rev Req Model - 2011 Filing Bshibits:xls / Att 21 Proj 14 - BL WIL Lake

Mas-11

o
2,924,56;
176,178
307,760
2,446,63C
2,457,297

6,323
10,833
17,160

0

0

0

3,377

6,458

14,874
(3.583)

0

0

7,816

0

a
11,510

28470
1,332

Apr-11

o
2,924,567
176,629

© 322,634
2,425,29¢
2,435,964

6,273
10,739
17,011

0

1]

0

3,377

6,458

14,874
{5:634

0

0
7,773
0

o
11,303

28,314
1,325

May-11

i
2,024,562
182,087
337,508
2,403,966
2,414,635

6,218
10,545
16,862

?

0

0

3317

6,458

14,874
5,684}

]

0

7,130

0

0
11,295

28,157
1,317

Tun-11

0
2,924,567
189,546
352,383
2,382,634
2,393,300

6,163
10,550
16,713

0

0

0

3,377

5,458

14,874
(5,735}

0

Q

7,687

0

0
11,287

28,000
1,310

Tul-1%

(i}
2,924,562
196,00
367,257
2,361,301
2,371,968

6,108
10,456
16,564

0

Q

0

3377

6,458

14,874
(5,786

0

0

7,644

0

0
11,280

27,844
1,303

Apg-11

o)
2,924,562
202,462
382,131
2,339,965
2,350,638

6,053
10,562
16,415

0

0

0
53T
6,458
14,874
5,836)
I

0
601
0

0
11,2712

27,687
1,295

Sep-11

{0
3,924,567
208,920
397,005
2,318,637
2,329,30:

5,998
10,268
16,266

3371

6,458
14,874
5,857

0
7.558
11,264

27,531
1,288

Oer-11

)
2,024,562
215,378
411,880
2,207,308
2,307,971

5,943
10,174
16,117

i
0
]
3,377
6,458
14,874

(5.938)
0

]
7,515
0

0
11,257

27,574
1,281

Nov-11

O]
2924,562
221,836
426,784
2,275,975
2,286,638

5,888
10,080
13,968

0

0

0

3,377

6,458

14,874
(3,988

0

il
7,472
o

0
11,249

27,217
1,273

Die-11

o]

" 292456

228,294
441,628
2,254,64(
2,265,306

5,833
9,986
15,819

0

[

0

3377

6,458

14,874
{6,039

0

0

7,429

i

0
11,241

27,061
1,266

Attachment 21
Page 1 of 1

Annuak

o
2,624,562
228,294
441,628
2,254,64(
2,382,632

73,623
126,041
199,665

0

)

0
40,525
77,495
178475
65113
2

1
21,983
)

0
135,396

10/6/2010




Transmission Cost Recovery
Base Assumptions

Public Document Trade Secret Date Has Been

Excised
Weighted Cost of Capital I 2008 Actual | 2009 - 2011
Weighted Weighted
Rate Ratio Cost _Rate Ratio Cost

Long Term Debt

Preferred Stock

Short Term Debt

Commeon Equity

Required Rate of Return 8.37% 8.38%

2008 2009 2010 2011

Composite Income Tax Rates

State of South Dakota Tax rate (.00% (1.00% 0.00% 0.00%

Federal Statutory Tax rate 35.00% 35.00% 35.00% 35.00%

Federal Effective Tax Rate (1-State Rate * Fed Rate) 35.00% 35.00% 35.00% 35.00%

Total South Dakota Composite Tax Rate 35.0000%  35.0000%  35.0000%  35.0000%

Total Corporate Composite Tax Rate (2009 Forecast) 40.8752%  40.8630%  40.8530%  40.8431%
State of SD Transmission Demand Factor (1) 4.3342% 4.4651% 4.6785% 4.6785%

36 Month Coincident Peak Demand Allocator 84.4224% 83.8829% 83.8756%  B83.8750%

State of South Dakota Retail Demand Allocator 5.1340% 5.3230% 5.5779% 5.5779%
Composite Depreciation Rates

Depreciation Rate - Lines 2.1259% 2.6518% 2.6518% 2.6518%

Depreciation Rate - Substations 2.4936% 2.6151% 2.6151% 2.6151%
Property Tax Rates

Property Tax Rate: MN State Electric Personal Property Tax Rate 1.620% 1.386% 1.386% 1.386%
QATT Revenue Credit for Non-Retail Ttansmission Recovery 25.0400%  23.8700%  20.3100%  21.5400%

SD TCR Project Rev Req Model - 2011 Filing Exhibits.xls / Att 22 Base Assumptions (2)
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Transmission Cost Recovery
Base Assumptions

(1) Calculation of State of South Dakota - Demand Allocators

2008 Transmission Demand Allocators
36 Month Coin Peak Demand
12 Month Jurisdicdonal Demand
2008 State of SD Transmission Demand Factor

2009 Transmission Demand Allocators
36 Month Coin Peak Demand
12 Month Jurisdictional Demand
2009 State of SD Transmission Demand Factor

2010 & 2011 Transmission Demand Allocators
36 Month Coin Peak Demand
12 Month Jurisdictional Demand
2010 State of SD Transmission Demand Factox

2008 Actual

Cost of Capital*¥ Annual
Weighted Cost of Debt 0.00%
Weighted Cost of Equity 0.00%
Total Cost of Capital 8.37%
Tax Gross-up

Cost of Capital Including Taxes 11.1373%
2009 Actual - 2011 Forecast

Cost of Capital** Annual
Weighted Cost of Debt 0.00%
Weighted Cost of Equity 0.00%
Total Cost of Capital 8.38%
Tax Gross-up

Cost of Capital Including Taxes 11.2324%

Total
100.0000%
100.0000%

Total
100.0000%
100.0000%

Total
100.0000%
100.0000%

0.8839%

2.8504% Monthly*#+*

(.8910%

Minnesota
Company  Minnesota
84.4224%
86.7317%
Minnesota
Company Minnesota
83.8829%
87.0761%
Minnesota
Company Minnesota
83.8756%
88.4924%

2.7693% Monthly*** Composite Tax Rate - SD

Composite Tax Rate - SD

**The Annual Cost of Capital was adjusted for monthly compounding.

Public Document Trade Secret Date Has Been
Excised

N Dakota S Dakota ‘Wholesale WI Co
15.5776%
5.6655% 5.1340% 2.4688%
N Dakota S Dakota ‘Wholesale WICo
16.1171%
5.6745% 5.3230% 1.9264%
N Dakota S Dakota Wholesale WI1 Co
16.1244%
5.8107% 5.5779% 0.1190%

35.00%

35.00%

SD TCR Project Rev Req Model - 2011 Filing Exhibits.xls / Att 22 Base Assumptions (2)
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Morthetn States Power Company, a Minnesota corpotation - Electric {State of South Dakota) Artachment 23

Transmission Cost Recovery Rider

TCR Projected Tracker Activity for 2010 Actual Actual Actual Actaal Acteal Actual Actual Actual PBorecast Forecast Foreeast Forceast
Beg Balance Jan-i0 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Tul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 2010 Total

Project 1 - 825 Wind Main Project (1) 51,596 - - - - - - - - - - - 51,996

Project 2 - Yankee Collector Stn (2) 1,497 - - - - - - - - - - - 1,497

Project 3 - Fenton Collector Stn {3) 2,045 - - - - - - - B - . - 2,045

Project 4 - Sedes Capacitor Stn {4) 1,968 - . - - - - - - - - - 1,968

Project 5 ~ Nobles Co Collector Stn (5} 792 - - - - - - - - - - - 792

Project 6 - Rock Ca Collector Stn (6) 833 - - - - - - - - - - - 835

Subtotal Transmiseion Statute Projects - 59,152 - - . - - - s - - - - 59,152
TCP. True-up Carryover (7) 223,703 - - - - - - - - - - - - 223,703
‘Total Expense (8) 5 223703 % 28283518 - - [% - 1s D 1 - s - 13 I k2 - |5 - 15 R E R & - §§ 282,83
Revenues (9) 151,483 (2678 15,463 13,227 13,947 16,818 20,017 19,769 15,252 14,756 13,862 153931 ;1 § 267,847
Expenses Less Revenues (10) 223,703 131,353 12,678 (15.463) (13,227) (13,947) 116,318) (20,017) (19,769) (15,252) (14,756) (13,862) {15,931) 14,988
Balance before Carrying Charge (11) 151,353 175,201 161,209 149,509 136,894 121,296 102,359 88,503 68,995 54,853 41,480 25919 | 3 14,988
Carrying Charge (12) 1170 1,561 1,437 1,332 1,220 1,081 912 T44 G615 489 370 231 1§ 11,161 K
Ending Balance @ 223,703 132,523 [ 176,762 162,756 150,841 138,114 122,376 103,271 84,247 69,609 55,342 41,850 26,150 | § 26,150
Notes:

(1) Revenue Requirements calculated for Project 1 on Attachment 8

{2) Revenue Requirements calculated for Project 2 on Attachment 9

(3} Revenue Requirements calculated for Project 3 on Artachment 10

(4) Revenue Requirements calculated for Project 4 on Attachment 11

{5) Revenue Requirements caleulated for Project 5 Atrachment 12

(6) Revenue Requirements calculated for Project § on Atachment 13

(N The beginning balance in 2010 is carried over from the 2009 ending balance.

(8 Total Expense for Transmission and Renewable Transmission Projects.

(9) See Attachment 24 for the caloulation of revenues collected under this sate adjustment rider. The factors are also shown on Attachment 24,

(10) Expenses Less Revenues is the amount over (under) collected or the difference between the total revenue requirernents and the amount of tevenue that would have been received from customers under this rider.
{11} Balance before carrying charge for the month.

(12) Carrying charge

(13) Bading balance is the amount over (under) collected o the difference between the total revenue requirements and the amount of revenue received from customers under this ddes, including the cartying charge.
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Northern States Power Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 24

Transmission Cost Recovery Rider Page 1 of1
2010 Revenue Calculation
Average kWh Use
Total Per Residential
Revenue Retail Sales (3) Customer $/KWh
Adjustment Factors ‘ _
2010 TCR Rates (1) 750§ 0.0705
Jan-10 Actual 151,483 170,044,072
Feb-10 Actual (42,678) 146,799 434
Mar-10 Actual 15,403 161,549,033
Apr-10 Actual 13,227 139,540,301
May-10 Actual 13,947 143,461,042
Jun-10 Actual 16,818 181,965,525
Jul-10 Actual 20,017 205,391,073
Aug-10 Actual 19,769 200,294,467
Sep-10 (2) 15,252 162,253,307
Oct-10 (2) 14756 156,983,016
Nov-10 (2) 13,862 147,473,275
Dec-10 (2) 15,931 169,479,790
Total Jan-Dec $ 267,847 1,985,234,535

Notes:

(1) 2010 TCR Adjustment Facior was detetmined in 12/2009 as an estimate based on a 1/1/2010 Rate Case settlement implementation date,

{2) 2010 estimated revenues to be tecovered under the TCR Rate Rider are calculated by multiplying the TCR. Adjustment Factor, listed above, by the forecast
sales for the month.

{3) Sales aze based on the 2011 State of South Dakota budget sales by calendar month.




Notthern States Power Company, a Minnesota corporation - Electric (State of South Dakota) : Attachment 25
TCR Rider Factor Calculation

TCR Projected Tracker Activity for 2009 Actual Actual Actual Actual Actual Actual Actual Actyal Actial Actual Acmsal Actual
Beg Balance Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09 Oct-09 Nov-09 Dec-09 2009 Total
Project 1 - 825 Wind Main Project (1) 90,338 90,100 89,854 89,599 89,341 88,964 88,711 88,579 88,320 88,348 88,572 88,105 1,068,632
Profect 2 - Yankee Collector Stn (2) 2,611 2,603 2,595 2,587 2578 2,570 2,562 2,554 2,545 2,537 2,329 2,521 30,791
Project 3 - Fenton Collector Stn (3) 3,568 3,557 3,545 3,534 3,523 3512 3,500 3,489 3478 3,467 3,455 3444 42,072
Project 4 - Series Capacitor St (4) 3,429 3,420 3,410 3,399 5,389 3,377 3,366 3,357 3,346 3,335 3,325 3,314 40,467
Project 5 - Nobles Co Cellector St (5) 1,379 1,375 1,371 1,366 1,362 1,338 1,353 1,349 1,345 1,340 1,334 1,330 16,261
Project 6 - Rock Co Collector Stn (6] 1,458 1,453 1448 1,444 1,439 1,434 1,429 1,435 1,420 1,415 1,411 1,408 17,182
Subtotal Transmission Statute Projec - | 102,783 102,508 102,223 101,928 101,632 103,214 106,923 100,752 100,454 106,442 100,426 100,120 1,215,405
TCR True-up Cacryover (7) 588,697 | - - - - - - - - - - - - 588,697
Total Expense (8) §. 588697 |3 6pia4800% 102508 |$ 102293 |8  101,9290%  101,632}§5 101214 |5 1009233 100,752 |§ - 100434 1§ 100442 |3 100426 ]S 100320 §% 1,804,102
Revenues (9} . 135,816 155,416 128,776 139,001 149,468 166,389 171,777 147102 142,637 140,331 155,111 | § 1,630,916
Expenses Less Revenues (10) 691,480 (33.308) {51,193) (27,847 (37,461} {18,253) (65,465) (71,025) (46,648) (42,195) (39.905) Gaoon|s 173187
Balance before Carrying Charge (11) 691,480 664,333 619,059 506,728 564,584 521,361 460,540 393,618 350,478 311,405 274,275 221,727 |8 173,187
Carrying Charge (12) 6,161 5019 5,516 5317 5,030 4,643 -+,103 3,507 3,123 2,775 2,444 1,976 1 $ 50,516
Ending Balance (13) 588,607 697,641 670,252 624,575 602,045 569,614 526,006 464,644 397,126 353,600 314,180 276,719 223,703 | § 223,703

Notes:

(1) Revenue Requiremnents caleulated for Project 1 on Attachment 8

(& Revenue Requirements calculated for Project 2 on Attachment 9

(3) Revenue Requirements calculated for Project 3 on Attachment 10

(4 Revenue Requitements calculated for Project 4 on Attachment 11

(3) Revenue Requitements caleulated for Project 5 Attachment 12

(6) Revenue Requirements calculated for Project 6 on Attachment 13

(7) The beginning balance in 2009 is carried over from the 2008 ending balance.
(8) Total Expense for Transmission and Renewable Transmission Projects. L
(9) Actual Revenues collected in 2009 under this rate adjustment rder. :
(10) Expenses Less Revenues Is the amount over {under) collected or the difference between the total revenue requirements and the amount of revenue that would have been recelved from customners under this rider.

(11) Balance before carrying charge for the month.

{12) Carrying charge

{13} Ending balance is the amount over {(under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this dder, including the carrying charge.
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Notrthem States Power Company, a Minnesota corporation - Electric (State of South Dakota) Attachment 26
TCR Rider Factor Calculation

TCR Projected Tracker Activity for 2008 Actual Actual Actuzl Actual Actual Actual Actual Acyual Actual Actual Actual Actual
Beg Balance Jan-08 Feh-08 Mar-08 Apr-08 May-08 Jun-08 Juk-08 Aug-08 Sep-08 Oct-08 MNov-08 Dec-08 2008 Total
Project 1 - 825 Wind Main Project (1) - - - - - - 79,104 84,458 r 84,703 84,466 83,928 83,356 500,014
Project 2 - Yankee Collector Stn (2) - - - - - - 2,658 2,562 2,533 2,544 2,536 2,528 15,380
Project 3 - Fenton Collector Stn (3) - - - - - - 3,504 3,493 3,482 3470 3,459 3,48 20,855
Project 4 ~ Serdes Capacitor Sm (4) - - - - - - 3373 3,362 3,351 3,340 3,330 3,320 20,076
Project 5 - Nobles Co Collecter Sta (5) - - - - - - 1,200 1,197 1,193 1,190 1,187 1,182 7.150
Project § - Rock Co Collector Stn (6) - - - - - - 1,232 1,230 1,229 1,231 1,231 1,228 7,581
Subtotal Transmission Statute Project| - - - - - - - 91,070 96,300 96,511 96,242 95,670 95,063 570,856
TCR True-up Carryover (7) - - - - R - - - - - - - - B
Total Expense (8) 3 - |8 - |3 - |8 [k _]_s - |3 - 13 91,070k § 96300 |3 - 9651113 96,2425 95670 |% 9506318 570,836
Revenues (9) - - . . . . . . . . N -
Expenses Less Revenues (10) - - - - - - 91,070 96,300 96,511 96,242 95,670 95,063 | $ 570,856
Balance before Cartying Charge (11} - - - - - - 21,070 188,176 286,349 385,123 484,197 583,530 | § 570,856
Carrying Charge (12) - - - - - - 805 1663 2,531 3,404 4,260 5,158 1% 17,841
Ending Balance (13) - - - - - - - 91,675 189,839 288,880 388,527 488,476 588,697 | § 588,697
MNotes:

(1} Revenue Requiremnents calculated for Project 1 on Attachment 8

{2) Revenue Requirements calculated for Project 2 on Attachment 9

(3 Revenue Requirements calculated for Project 3 on Attachiment 10

{(4) Revenue Requirements calculated for Project 4 on Attachment 11

(5) Revenue Requirements caleulated for Project 5 Attachment 12

(6) Revenue Requirements calculated for Project 6 on Attachment 13 o
{7) 'The beginning balance in 2008 is zero (there are no under/over recoveted amounts to bring forward to 2008). s
(8) Total Expense for Transmission and Renewable Transmission Projects. '
(%) Actual Revenues collected in 2008 under this rate adjustment rider,

(10) Expenses Less Reverues is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue that would have been received from customners under this zides.

(11) Balance before catrying charge for the month.

(12) Carrying charge

(13) Ending balance is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from custosmers under this rider, including the carrying charge.
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Northern States Power, a Minnesofa corporation Attachment 27
Transmission Reventie From Others Page 1 of 1
NSP Revenue Credits for FERC Account 456 g

2010 Forecast

Not Included in Gross Included in Gross

JDE Account Descripion Total 2010 Revenue Reguirement  Revenue Requirement Sch 26
801698  517210.1010 PTP Firm - Tsmn RTO 8,546,755.00 8,546,755.00
861699 517220.1000 Grandfathered TM1 4,259,077.00 4,259,077.00
8016899 517220.1010 PTP Non-Frim-Tsmn R’ 1,667,507.00 1,667,507.00
801699  517230.1000 Network - Tsmn - OATT 25,565,024.00 25,565,024.00
801699 517230.1010 Network - Tsmn RTO 11,420,810.00 11,420,810.00
881100 517250.1430 Contracts-SD State Pen 78,478.00 78,478.00
801699  517250.1160 Contracts-WPPI Meter S 37,440.00 37,440.00
801698 517250.1170 Contracts-UPA 8,040,000.00 8,040,000.00
801699 517250.1190 Conftracts-UND 53,896.00 53,896.00
801699 517250.1210 Confracts-Granite Fait 14,083.00 14,063.00
801699  517250.1220 Contracts-E Grand Fork 44,472.00 44 .472.00
881100 517250.1500 Contracts - Miscellane 0.00 0.00
801699  517270.1000 Sch 1-Tsmn OATT 2067,412.00 207,412.00
801689  517270.1010 Sch 1. - Tsmn RTO 1,001,387.00 1,001,387.00
200107  517280.1000 Sch 2 - Tsmn-OATT 126,806.00 126,806.00
200107  517280.1010 Sch 2 - Tsmn-RTO 9,160,657.00 9,160,657.00
200107  517280.1240 Sch 2-PTP 52,910.00 52,910.00
200107  5172980.1000 Sch 3 - Tsmn-OATE (1,883.00) (1,883.00)
200107  517310.1000 - Sch&-Tsmn-OATT 0.00 0.00
200107  517320.1000 Sch 6 - Tsmn-OATT 0.00 0.00
801699  517322.0000 Sch 24 - Bal Auth 1,693,096.00 1,693,096.00
801699  517323.1010 Sch 14 Reg Thru & Out- 0.00 0.00
801699 517324.1010 Sch 26 Sub-Reg Rate Ad 4,406,224.00 4,406,224.00
801699  517328.0000 FERG Assmt Passthrougt 0.00
801689  517329.1000 RTO-Passthrough Rev - 182,154.00 182,154.00
Totals (Ties to FERC Form 1, Page 330) 76,446,285.00 12,422,539.00 509,617,522.00 4,406,224.00

includable Transmission Revenues
2010 Total OATT (Attachment Q) Tran Rev Req

59,617,522.00
293,598,269.00

OATT Adjustment Factor | 20.31%)
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Northern States Power, a Minnesota corporation
Transmission Revenue From Others

NSP Revenue Credits for FERC Account 456
2011 Forecast

Not Inciuded in Gross

Attachment 28

Included in Gross

Pageloft

JDE Account Description Total 2011 Revenue Requirement  Revenue Requirement Sch 26

801698 517210.1010 PTP Firm - Tsmn RTO 11,064,460,00 11,064,460.00

801699 517220.1000 Grandfathered TMA1 4,260,775.00 4,260,775.00

801699 517220.1010 PTP Non-Frim - Tsmn RT 541,435.00 541,435.00

801698 517230.1000 Network - Tsmn - OATT 27,292,308.00 27,292,308.00

801699 517230.1010 Network - Tsmn RTO 11,745,727.00 11,745,727.00

881100 517250.1130 Contracts-SD Stale Pen 144,240.00 144,240.00

801699 517250.1160 Contracts-WPPI Meter 8 37,440.00 37,440.00

801698 517250.1170 Contracts-UPA 8,040,000.00 §8,040,000.00

801699 517250.1190 Contracts-UND 54,609.00 54,609.00

801699 517250.1210 Contracts-Granite Fall 14,064.00 14,064.00

801693 517250.1220 Contracts-E Grand Forlg 44,472 00 44,472.00

884100 517250.1500 Contracts - Miscaliane 0.00 0.00

801699 517270.1000 Sch1-Tsmn OATT 210,098.00 210,098.00

801699 517270.1010 Sch 1. - Tsmn RTO 1,066,777.00 1,058,777.00

200107 517280.1000 Sch 2 - Tsmn-CATT 121,581.00 121,581.00

200107 517280.1010 Sch 2 - Tsmn-RTO 9,017,338.00 9,017,338.00

200107 517280.1240 Sch 2-PTP 0.00 0.00

200107 517290.1000 Sch 3 - Tsmn-OATT 0.00 0.00

200107 517310.1000 Sch & - Tsmn-OATT 0.00 0.00

200107 517320.1600 Sch 6 - Tsmn-CATT 0.00 0.00

801699 517322.0000 Sch 24 - Bal Auth 1,578,755.00 1,578,755.00

801699 5173231010 Sch 14 Reg Thru & Out- 0.00 0.00

801699 517324.1010 Sch 26 Sub-Reg Raie Ad 8,984,763.00 8,984,763.00

801699 517328.0000 FERC Assmt Passthrough 0.00

801699 517329.1000 RTO-Passthrough Rev - 207,325.00 207,325.00

Totals 84,416,167.00 12,191,874.00 63,239,530.00 8,984,763.00
Includable Transmission Revenues 63,239,530.00
2010 Total QATT {Attachment Q) Tran Rev Req 293,558,269.00
OATT Adjustment Factor { 27 .54%]
SD TCR Project Rev Req Model - 2011 Filing Exhibits.xds / Att 28 2011 FCST OATT Cr Cale 10/6/2010



TCR Budget Adjustment Attachment 29

Annual Revenue Requirement in Base Rates Public Document
2008 Pro Forma Test Year Trade Secret Data Has Been Excised
Docket No. EL09-009
Rate Analysis BRIGO Weighted
Canital Structure ___Rate Ratio Cost
Plant investment 5,124,754 Long Term Debt
Depreciation Reserve (5,611) Short Term Debt
CwIP - Preferred Stock
Accumulated Deferred Taxes (5,593,604) Common Equity
(477.,551) Required Rate of Return 8.3200%
Average Rate Base (477,551} Tax Rate {SD} 35.0000%
Debt Return (14,518)
Equity Return (25,215)
Current Income Tax Requirement (7,844,250) 36 Mo CP Demand 84.4224%
Tran Demand 5.1340%
State of SD Elec Jur 4.3342%
Book Depreciation 72,965
Annual Deferred Tax 11,187,388
ITC Flow Thru -
Tax Depreciation & Removal Expense 29,137,365
AFUDC Expenditure -
Book Depreciation Cleared to Operatin -
Avoided Tax interest 3,260,379
Properly Tax @ 1.444% 73,958
ITotal Revenue Requirements:: i p 13,450,329 )
SD Electric Jurisdiction Rev Req 149,548
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Northern States Power Company, a Minnesota corporation Attachment 30
State of South Dakota

Calculation of RECB Revenue Credit

RECB NSP % of
Recovery % in Pricing Pricing Postage Stamp
Percentage - Zone Zone to NSP Zone
LaCrosse
RECB Expense
NSP Pricing Zone 60.00% (1) 53.33% 89.53% 28.65%
GRE Pricing Zone 60.00% (1) 1.47% 6.32% 0.06%
OTP Pricing Zone 60.00% (1) 0.14% 38.08% 0.03%
ITC(M) Pricing Zone 60.00% (1) 9.90% 0.21% 0.01%
MP Pricing Zone 60.00% (1) 1.53% 0.06% 0.00%
RECB Expense to NSP 28.74%
RECB Revenue Percentage of Total Project Cost 60.00%
LaCrosse Revenue Credit l 31 .26"/ﬂ
Fargo
RECB Expense
NSP Pricing Zone 100.00% 51.87% 89.53% 46.44%
GRE Pricing Zone 100.00% 3.09% 6.32% 0.20%
QTP Pricing Zone 100.00% 16.37% 38.08% 6.24%
ITC(M) Pricing Zone 100.00% 1.19% 0.21% 0.00%
MP Pricing Zone 100.00% 9.43% 0.06% 0.01%
RECB Expense to NSP 52.88%
RECB Revenue Percentage of Total Project Cost 100.00%
Fargo Revenue Credit ] 47.12%}
Bemidji
RECB Expense
NSP Pricing Zone 68.50% (2) 32.43% 89.53% 19.89%
GRE Pricing Zone 68.50% (2) 1.84% 6.32% 0.08%
OTP Pricing Zone 68.50% {2} 35.25% 38.08% 9.20%
ITC(M) Pricing Zone 68.50% (2) 0.44% 0.21% 0.00%
MP Pricing Zone 68.50% (2) 25.53% 0.06% 0.01%
RECB Expense to NSP 20.17%
RECB Revenue Percentage of Total Project Cost 68.50%
Bemidji Revenue Credit | 39.33%

(1) 40% of LaCrosse recovered through Attachment O.
(2) MPC pays for 31.50% of project and that is nof cost shared through RECB.
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