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Northern States Power Company, a Minnesota corporation
South Dakota Envitonmental Cost Recovery

"Total Project vs. South Dakota Pollution Control Components

Pollution Control Measure Descriptions Total Capitai Pollution Total Included

Expenditures Control % in ECR
Measure 1 - AQCS System
AQCS System $34,622,650 100% $34,622,650
AQCS Mechanical Construction $46,335,247 99% $46,224,323
Measure 1 - AQCS System Total $80,957,898 $80,846,974
Measure 2 - SCR System
SCR System $21,752,331 100% $21,752,331
SCR System (Property Unitization Reconciliation) -$1,938 100% -$1,938
SCR System (Ductwork Sleeves) $740,415 100% $740,415
Ammonia System $2,080,187 100% $2,080,187
Structurat Steel $2,840,660 50% $1,424,830
Ductwork & Expansion Joints $2,398,004 67% $1,606,663
SCR Mechanical Construction $33,288,061 82% $27 244 075
Measure 2 SCR System Total $63,106,720 $54,846,562
Measure 3 - BOP Equipment
Bulk Material Handling System $4,395,217 100% $4,395,217
Bulk Material Handling System (Property Unitizati -$1,169 100% -$1,169
Insulation & Lagging $19,307,181 59% $11,387,590
Fire Protection $3,084,257 25% $770,505
BOP Equipment $9,068,853 13% $1,214,171
BOP Mechanical Construction $17.252,065 39% $6,653,350
Measure 3 - BOP Equipment Total $53,106,404 $24.419,665
Measure 4 - Substructures Consfruction
Substructures Construction $26,125,996 79% $20,728,991
Measure 4 - Substructures Construction Total  $26,125,996 $20,728,991
Measure 5 - Elecfrical
Electrical Equipment Upgrades $4,277,247 97% $4,152,238
DCS & PLC's $5,584,524 32% $1,795,016
AQCI/SCR Electrical Installation $9,945,870 100% $9,945,870
DCS / BOP Electrical Installation $12,087,580 44% $5,291,013
DCS / BOP Electrical install (Property Unitization -$708 44% -$312
Measure 5 - Electrical Total $31,894,512 $21,183,826
Measure 6 - Cooling Tower Modifications
Cooling Tower Modifications $8,310,265 100% $8,310,265
Cooling Tower Modifications (Property Unitization -$114,893 100% -$114,893
Cooling Tower System Upgrades $2,754,008 100% $2,754,009
Measure & - Cooling Tower Modifications $10,949,381 $10,949,381
Measure 7 - Pre-Engineered Buildings
Pre-Engineered Buildings $5,208,259 67% $3,470,885
Measure 7 - Pre-Engineered Buildings Total $5,208,259 $3,470,885

Total Pollution Control
Capital Equipment $271,349,170 78.77% $216,446,285
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Northern States Power Company, a Minnesota corporation

South Dakota Envitonmental Cost Recovery
Total Project vs. South Dakota Pollution Control Components (continued)

Project Description Total Capital Pollution Total Included

Expenditures Control % in ECR
Boiter
Boiter $40,649,078 0% $0
Boiter Consfruction {less Precipitator Stiffening) $57,831,806 0% $0
Boiter (Property Unitization Reconciliation) -$152,994 0% $0
ID Fans $5,318,206 D% $0
Site Development $4.700,322 0% $0
BOP Medifications / Other $3,969,789 0% $0
$112,316,296
Efectrical
345 KV Transmission Upgrade $3,124,690 0% $0
Misc. Electrical $976,203 0% %0
$4,100,983
Generator
Exciter Construction $568. 477 0% $0
Exciter Replacement (Property Unitization Rec) -$109,156 0% $0
Exciter Replacement $1,772,608 0% $0
$2,221,929
Turbine
Canal Modifications $1,043,758 0% $0
Steam Turbine $33,962,012 0% 30
Steam Turbine Construction $11,006,462 0% $0
Steam Turbine Construction {Property Unitization -$17,031 0% $0
Boiler Total $45,995,202 50
Totals {less AFUDC/Retention/Demo) $435,983,580  49.65% $216,446,285

Total Capital Poliution Totali Included
Expenditures GControl % in ECR




Northern States Power Company, a Minnesota
corporation

South Dakota Environmental Cost Recovery
Revenue Requirement Calculations by Menth 2008-2011

Rate Basc
Plus CWIF Ending Balance
Plus Plant In-Secvice
Less Book Depreciation Reserve
Less Accum Deferred Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOM)

Calzulagion of Return
Phus Debe Retum
Plus Equity Return

Total Returm

Ingome Smtement Itoms
Plus Operating Expense
Plus Acerued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Tases
Plus Book Depreciation
Thus Dreferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less OATT Credit to retall customers
Less Wind Production Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only}
Total Income Statemenc Expense

Total Revenne Requircmen:

SD Jurisdictional R R

Plus CWIP Ending Balance
Plus Plant In-Service
TLess Book Depreciation Resecve
Lass Accum Deferred Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOM)

Calculation of Retura
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Total Retvra

Phus Operating Expense
Plus Accrued Costs / Benefits
Plus Aveided Property Taxes
Plus Property Taxes
Flus Book Depreciation
Plus Deferred Taxes
Phus Gross Up for Income Tas
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Less AFUDC Gross Up for Income Tax
Tess OATT Credit to retail customers
Less Wind Production Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only)
Total Income Statement Expense
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WNorthern States Power Company, a Minnesota
corporation

South Dakota Environmental Cost Recovery
Revenue Requirement Caleulations by Month 2008-2011

Plus CWTP Ending Balance
Plus Plant In-Service
Less Book Depreciation Reserve
Less Accwn Defecred Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOM}

Plus Debt Retum
Plus Equity Repuen
Total Return
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Plus Accrued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Taxes
Plus Book Depreciation
Plus Deferred Taxes
Pius Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less OATT Credit to retail customers
Less Wind Production Tax Crediz
Less Wind PTC Gross up for Income Tax (Fed enly)
Total Income Statement Expense
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Less Wind Production Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only}
Total Income Suatement Expense

Total Revenue Requirements
SD Jurisdiconal Revenue Reqp

Jan-08

0000000 C0DO000OD0D a cocoocaoa

o

Jan-08

265,317
220,549,734
3,948,554
(4,902,318)
221,770,818
221,989,102

808,770
687,956
1,494,727

84,498
)

0
0
624,458
324,570
207,918
a

vsoooo

1,241,43

2,736,166
o

Feb-08

o0 oao

(=R ]

OCO0OO0OCA0ODCOoOOaO0

[l =}

Fet-08

265,317
220,528,310
4,572,730
(4,576,656}
220,895,754
221,333,285

804,078
885,332
1,490,311

554,060
0
0
o
526,176
425,462
206,010

(= s

1,742,80

3,202,818
0

Mar-08

Lo e o o o o s e o i i e (===} Ly I e e B )

[=] =]

Mar-08

265,317
220,738,984
5,199,180
(4,251,252}
220,056,373
220,476,064

802,635
881,904
1,484,529

449,164
0
o
G
826,450
325,606
204,234

(=% =g = = )

1,605,453

3,089,801
]

Apr-0g

COCOoO0DO0OOCGOCOO0O [=lN =] o000 OO0

(=1 =]

Apr-08

269,245
220,893,235
5,826,163
(3,925,370)
219,361,687
219,709,030

800,538
878,836
1,478,374

213,769
0
Q
0
626,883
325,882
202,542
0

o]
[}
[}
4]
1,368,176

2,848,550
a

fMay-08

[cX-N-E-X-F-}

COoOO0OCO0O000D0OO0O0OO00C

o

May-08

271,381
220,996,824
6,453,521
13,699,203)
218,418,957
216,887,822

598,203
875,551
1,475,845

629,535
a

Q
s]
627,359
326,677
200,800
a

“~oooo

1,783,77

3,257,616
o]

Jun-08

o ao OO0 DoO0D

OO0 O0OCDODODCO0

oo

Jun-08

272,486
220,987,828
7,080,872
(3,273,220)
217,452,662
217,933,309

595,684
871,733
1,467 418

388,268
s}

0
0
627,351
326,073
198,937

~NDoooo

1,520,862

2,958,044
o

Jul-08

oo ooao

[y |

DOO0OOO0O0DO0O0O0aao

Do

Jul-08

279,727
221,047,220
7,708,287
(2,947,108)
216,565,759
217,008,210

593,159
968,037
1,461,195

328,621
o
1]
]
627,425
328,111
197,104

- DO CDoO

1,478,286

2,940,456
127,443

Alg-08

oo COo

0OoCOoOO0ODOO0OOODOCO

o

Aug-08

279,318
221,048,628
8,335,808
(2,820,952)
215,611,002
216,088,426

590,642
564,354
1,454,995

490,638
o]
9
0
827,511
328,156
195,272

0
a
Q
0
0
1,639,578

3,094,571
184,121

Sep-08

COOVOCAOA0OO0OCOO Ao oo COO0O OO0

[~ -]

Sep-08

555,778
221,523,578
8,864,021

(2,294,454}
215,409,791
215,510,442

589,062
862,042
1,451,104

369,358
0

0

0
828,213
326,498
193,946
172

a3

o

o

e
1,517,750

2,968,854
128,675

Cct-08

o0 000

(=R

CCOoO00OO0O0OODGOoOOa0O

[=]=1

Cct-08

(15,245)
220,350,342
9,591,204
{1,968,509)
212,712,402
214,061,097

585,100
856,244
1.441,345

437,663
0

e

a
627,184
825,845
194,520
300

182

9

a

aJ
1,681,859

3,023,204
131,054

Nov-08

O0CO0O0O0OCQOoOCOO0 D00 [olNaleialale)

(= =]

Noy-G8

88,854
220,349,612
10,216,648
{1,643,512)
211,885,430
212,288,916

580,256
843,156
1,429,412

443,716
]

Q

0
625,443
324,897
188,802
16
332

a

1}

a
1,682,010

3,011,422
130,524

Exhibit 2, Attachment 1 - Revised

Page20f §
Dec-08 Annual
bl Q
0 0
0 0
0 ]
o 0
0 ]
Q ]
0 0
0 Q
0 Y
o ]
Q ]
0 a
0 0
0 a
0 0
0 il
0 Q
0 Q
0 Q
0 ]
0 a
0 ]
0 o
Dec-08 Annual
93 521 93,621
220,352,436 220,352,436
10,842,094 10,842,094
(1,318,668) (1,318,558}
210,822,422 210,822,422
211,393,928 217,223,388
577,810 7,124,027
845,576 10,426,723
1,423,388 17,551,650
738,276 5,106,462
] 0
[ 0
5] Q
625,447 7,519,988
324,952 3,808,328
187,174 2,374,264
990 2,078
533 1,118
] o
Q 0
0 0
1,872,328 18,805,855
3,295,712 26,457,504
142,847 794,845



Exhibit 2, Attachment 1 - Revised

Page 3 of 8
Northern States Power Company, a Minnesota
corporation
South Dakota Environmental Cost Recovery
Revenue Requirement Calcuiations by Month 2008-2011
Jan-08 Feb-09 Mar-09 Apr-09 May-09 Jun-08 Jul-08 Aug-09 Sep-09 Qet-09 Nov-09 Dec-09 Annual
Plus CWIP Ending Balance (82,509) (62,508) {62,508} {62,509) 5,450 5,450 6,233 8,038 6,035 6,035 6,085 5,853 5,853
Plus Plant In-Service 220,363,802 220,384,220 220,361,269 220,361,474 220,339,749 220,231,802 220,230,917 220,231,115 220,281,115 220,231,118 220,266,135 220,268,135 220,268,136
Lass Book Depreciation Reserve 11,467,647 12,093,003 12,718,470 18,343,947 18,969,393 14,894,641 18,218,724 15,844,807 16,469,690 17,094,873 17,720,110 18,345,300 18,345,300
Less Accum Deferred Taxes (1,032,900) (748,520) {465,134) {180,743} 103,832 387219 672,130 958,341 1,240,552 1,624,763 1,808,008 2,083,258 2,003,258
End Of Month Rate Base 208,867,647 208,958,228 208,055,525 207,145,781 206272,174 205254392 204,345286 203,436,002 202,526,708 201,617,414 200,743,062 199,633.420 192,833,429
Average Rate Base (BOM/EOM) 210,321,870 209,412,937 208508878 207,600,643 206708,868 205783283 204,792,844 203,890,64¢ 202,981,355 202,072,061 201,180,238 200,288,245 205,293,915
LCalculation of Return
Plus Debt Retum 558,106 556,688 564,281 561,872 549,501 546,987 544,426 542,008 539,692 537,175 534,604 532,433 6,648,876
Plus Equity Retum 857,062 853,358 849,668 845,873 842339 838,485 834,659 830,854 827,148 823 444 819,809 816,175 10,038,872
‘Total Return 1,418,167 1,410,047 1,403,948 1,397,844 1,381,840 1,386,473 1,378,986 1,372,864 1,366,741 1,360,618 1,354,514 1,348,608 16,587,748
Income Scatement {tems
Plus Operating BExpense 611,586 267,658 320,203 313,813 Q 412,129 445,051 504,570 416,088 332,594 274,624 397,964 4,296,376
Plus Accrued Cozsts / Benefits 5] o] ) 5] o] o o Q o o 0 o 0
Plus Avoided Propety Taxes ¢ 0 ] Q 0 0 [ 0 ol 0 o o 0
Plus Property Taxes o 0 a 0 o] ] ¢ .0 0 0 o] ] 0
Plus Book Depreciation 625,453 625,455 825,467 625478 625445 625,248 625,083 625,083 825,083 625,083 825,137 625,191 7,503,208
Plus Defarred Taxes 284,378 284,381 284,286 284,391 284,376 284,286 284,211 284,211 284,211 284,211 284,236 284,260 3,411,538
Plug Gross Up for Income Tax 221 544 219,733 217,928 216,116 214,351 212,529 210,662 208,852 207,041 205,230 203,436 201,643 2,539,081
Less AFUDC ] o ] a i} 1] 0 0 0 o 0 ¢ 0
Less AFUDC Gross Up for Income Tax 0 o] o] ¢} o ] Q 0 ] Q o [ 0
Less QATT Credit to remil customers 0 a o o] 0 ] 0 o a Q o ) 0
Less Wind Production Tax Credit 0 a o] a o] ] 0 o o] Q Q g 0
Less Wind PTC Gross up for Ingome Tax (Fed only) *] 0 Q Q o] g 0 i+ [} 0 o 0 [+
Total Income Statement Expense 1,742,962 1,397,225 1,447,380 1,439,898 1,124,172 1,534,193 1,565,008 1,622,715 1,532421 1,447,118 1,387,433 1,500,068 17,760,182
Total Revenue Requirements 3,159,129 2,807,272 2,851,926 2,837,742 2,618,012 2,618,668 2,845,094 2,895,579 2,889,162 2,807,736 2,742,046 2,857,665 234,337,830
SD Jurisdictional Revenue Requi 141,058 125,347 127,341 128,708 112,342 130,366 181,452 133,755 129,450 125,368 122,435 127,507 1,523,218
Jan-0g Feb-0g Mar-08 Apr-09 May-09 Jun-09 Jul-0g Aug-09 Sep-08 Cct-08 Nov-08 Dec-09 Annual
Plus CWIP Ending Balance 161,448 495,331 318,179 582,593 645,990 826,136 245,312 1,105,166 1,214,067 1,338,267 1,600,873 4,067 4,067
Plus Plant In-Service (0) {03 o) {0} {0y ) (8} @ (o} [(a}} [{9)] 1,717,273 1,717,273
Less Book Depreciation Reserve ] 4] [v] o o o] a 1] 4] 4] ) 5,704 5,704
Less Accum Deferved Tases 419) (878} {1,174} {1,7238) (2,368) (3,141} (4,188) {5174 {6,833) {6,850} (7,328} 349,844 349,844
End OFf Month Rate Base 151,867 466,009 518,383 584,331 648,357 823277 849,470 1,110,338 1,219,988 1,344,907 1,608,210 1,385,892 1365892
Average Race Base (BOM/EQCM) 149,088 323,838 507,681 551,842 616,344 735,617 886,374 1,029,805 1,165,184 1,282 448 1,476,558 1,486,851 851,009
LCalenlation of Return
Plus Debt Rerumn 396 861 1,350 1,467 1,638 1,956 2,356 2,738 3,097 3,408 3,926 3,953 27,147
Plus Equity Retum 808 1,320 2,089 2,249 2,812 2,898 3,812 4,187 4,748 6,226 8,017 6,050 41814
‘Total Retuts 1,004 2,181 3,418 3,718 4,150 4,955 5,968 6,935 7.845 8,635 9,942 10,012 68,762
Income Statement Items
Plus Operating Expense a 0 o] 9 0 9 o] 0 o 0 [} 0 0
Plus Acerued Costs / Benefits o] 1} o 0 I+] a 5] o] 4] 0 ] o} ¢]
Plus Avoided Property Taxes 0 o 3] 0 2 0 a o o o 0 Q 0
Plus Property Taxes o o ] 0 ] o] s} o ] ] s} Q o
Flus Book Depreciation 0 ] Q 0 ] a s} ] ] 0 o 5704 5,704
Plus Deferred Tases (1239) (280) (498} (684) (829) (775 (1,017) {1.015) (7589) 717 (688) 357,280 350,223
Plus Gross Up for Income Tax 544 1,378 2,223 2,446 2,720 3,255 3,856 4,422 4,694 5,105 5,600 (273,990) (237,558)
Less AFUDC 953 2,262 3,470 3,884 4,255 5,002 5,213 8,504 7,381 8,325 9,534 5,383 62,148
Less AFUDC Gross Up for Income Tax 5138 1,218 1,868 2,091 2,291 2,604 2,807 3,502 3,974 4,483 5134 2,888 33,463
Less OATT Credit o zetail customers o 0 a a Q 0 o o 0 0 o] 0 0
Less Wind Producrion Tax Ceedit ¢ 0 ] 0 s} o o 0 # 0 0 ] 0
Less Wind PTC Gross up for Income Tax {Fed only) 0 0 ] o 0 0 [ 0 0 0 a o 0
Total lncome Statement Expense (962) (2,362} (3.612) {4,082} {4,454) {5,216} (5,181) (6,588) (7,420} (8,421) (8,664) 80,743 22,751
Total Revenue Requirements 42 189 193) (378 (304) (261) 787 338 425 214 278 90,755 91,523
5D Jurisdictional Revenne Requirement 0 a a 0 ] o 0 2 0 a o] 0 ]
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Northern States Power Company, a Minnesota
corporation
South Dakota Environmental Cost Recovery
Revenue Requirement Caleulations by Manth 2008-2011
Jan-08 Feb-09 Mar-08 Apr-0¢@ May-08 Jun-09 Jul-0g Aug-09 Sep-09 Qet-09 Nov-09 Dec-09 Annual
Rate Bage
Plus CWIF Ending Balance ¢ 0 776 3,046 8,000 10,546 14,407 187,482 152,193 170,371 180,143 558,665 556,665
Plus Plant In-Secvice [ 0 a o 0 o [ 0 o 0 ] ] 0
Less Book Depreciation Reserve o Q 9 1] 0 0 o 0 I 0 0 o 0
Less Accum Deferced Taxes o} 0 0 a o} 0 1] 74 {168) {257) (238) (487) (497)
Erd OF Month Rate Base o ) 776 2,046 8,000 10,546 14,407 137,558 152,368 170,628 180,482 557,183 557,163
Average Rate Base (BOM/EOM) o ) 388 1,81 5,523 9,273 12,477 75,981 144,962 161,498 175,565 368,822 78,699
Lalculation of Return
Plus Debt Rewrn 1] sl 1 5 15 25 a2 202 388 428 467 980 2,542
Plus Equity Retum i3 0 2 8 28 38 51 310 591 658 715 1,503 3,867
‘Total Retuza ¢ 0 3 13 37 &2 84 612 76 1,087 1,182 2,483 6,440
Incomie Scatement [tems
Plus Operating Expense Q 0 9 ] 0 0 ¢ Q a 2 0 ) 0
Plus Accrued Costs / Benefits 0 0 a] a o o g 0 0 4] Q o 0
Plus Avoided Property Taxes s} 0 ] 9] o] 0 8} 0 ] a u] g 0
Plus Property Taxes 0 0 ] Q 0 0 Q 0 a 0 o] G o
Plus Book Depreciation 0 2 0 a o ] 0 0 o] a9 Q g 0
Plus Deferred Taxss 0 D 0 0 D 0 0 (74) (95) (28} (1) (158) (4a7)
Plus Gross Up for Income Tax Q e 1 4 iy 18 25 320 877 629 &71 1,404 3,658
Less AFUDC Q c o] a o s} 0 482 823 1,026 1,137 2,368 5,957
Less AFUDC Gross Up for Income Tax 0 ] o] a 0 ] 0 259 497 553 81z 1,275 3,197
Less OATT Credit to retail customers 0 G 0 0 0 o 0 0 o] ] o a bl
Less Wind Production Tax Credit Q a o o] o "] 0 2 Q 0 5] Q ]
Less Wind PTC Geoss up for Income Tax (Fed only) 0 Q a 0 0 ¢ 0 a o o] o) Q 0
Total Income Statement Expense o Q 1 4 1" 18 28 {495) {839) 1,038) {1,160) (2,398) {5,872)
Total Revenue Requirements 0 Q 3 17 48 81 109 18 37 49 22 85 468
8D Jurisdictionai Revenue Requitement 0 a o] o] o] 0 Q ] Q Q 0 a
Jan-08 Feb-09 Mar-08 Apr-08 May-09 Jun-08 Ju-08 Aug-08 Sep-08 Cct-09 Nov-09 Dec-09 Annual
Plus CWIP Ending Balance 98,940 442,822 466,446 532,130 658,441 836,132 865,951 1,248,683 1,372,260 1,614,663 1,787,052 566,586 566,588
Plus Plant Tn-Service 220,353,802 220,354,220 220,361,369 220,361,474  220,336,74¢ 220,231,502 220,230,917 220231115 220,231,115 220,231,115 220,286135 221,883,408 221,983,408
Less Book Depreciation Reserve 11,467,547 12,082,003 12718470 13,342,947 13,968,392 14,594,641 15,219,724 15,844,807  16,480880 17084673 17,720,110 18,351,006  18:351,005
Less Accum Deferred Taxes {1,084,319) (750,198) (466,308) (182,487) 101,266 384,778 867,672 951,003 1,234,450 1,517,856 1,801,324 2442708 2442708
End Of Month Rate Base 210,018,613  200484,257 208,676,664 207,733,137 206,028,531 206,088,216 205,308,172 204,683,897 203,889,085 203,132,649 202,531,753 201,756,283 201,756,283
Averige Rate Base (BOM,/EOM) 210,470,968 200,735,875 208,014,945 208,154,386 207,330,834 206,508,374 205,598,694 204,986,535 204,281481 203,516,007 202,832,351 202,144,018 206,224,823
Calculation of Return
Plus Debt Retum 559,502 557,551 556,621 552,244 551,154 548,968 546,816 544,849 543,075 541,013 539,186 537,266 6,578,565
Plus Equity Retumn 857,669 854,678 861,736 848,220 844,873 841,622 838,222 835,361 832 488 820,328 826,542 823,737 10,084,384
‘Total Return 1,417,171 1,412,228 1,407,367 1,401,573 1,398,028 1,390,490 1,385,038 1,380,210 1,375 583 1,370,341 1,365,738 1,361,903 16,662,880
Income Statement {tems
Plus Operating Expense 811,586 267 656 320,203 313,913 s} 412,128 445,081 504,570 416,086 332,504 274,624 397,864 4,298,376
Plus Accrued Costs / Benefits ] [s] o 0 Q 0 Q a 0 0 o] a a
Flus Avoided Property Tases a o] 0 1] 0 0 0 0 0 0 0 ] 0
Plus Property Taxes ] 0 0 ] 0 a 0 0 0 0 [} 0 0
Plus Bock Depreciaton 625453 625455 625,467 625,478 625445 825,248 825,083 625,083 525,083 625,083 626,137 $30,885 7,508,910
Plus Deferred Taxes 284,240 284,121 283,880 283,827 283,747 283,512 283,194 283121 282,357 283 406 283,488 641,382 3,781,285
Plus Gross Up for Income Tax 232,188 221,111 220,148 218,566 217,081 215,803 214,544 213,584 292,311 210,983 208,798 (70,243) 2,305,163
Less AFUDC 953 2,262 3,470 3,884 4,255 5,002 5213 6,986 8,304 9,352 10,671 7,732 £8,083
Less AFUDC Gross Up for Income Tax 513 1,218 1,868 2,097 2,299 2,604 2,807 3,762 4,471 5,035 5,746 4,183 36,680
Tess OATT Credit to retail customers 0 0 3] 0 o] Q 0 0 ] 0 1} a 0
Less Wind Production Tax Credit 0 0 Q 0 a o 0 0 o 0 a a 0
Less Wind PT(C Gross up for Income Tax (Fed only} 0 o Q 0 a 1] 0 0 o o a o} o
Tatal Jocome Statement Expense 1,742,001 1,394,883 1,444,388 1,435,810 1,119,728 1,528,806 1,559,852 1,815,621 1,524,062 1,437,659 1,376,609 1,587,402 17,766,971
Total Revenue Requirements 3,158,172 2,807,091 2,861,737 2,837,382 2,515,756 2,919,486 2,944,850 2,008,931 2,805,624  2,608000 2,742,347 2948505 34,428,920

8D Jurisdictional R Requi 141,056 126,347 127,341 126,708 112,842 130,366 131,452 133,765 129,450 125,388 122,435 127,587 1,523,218




Northern States Power Company, a Minnesota
corporation
South Dakota Environmental Cost Recovery

Revenue Requirement Calculatons by Menth 2008-2011

Plus CWIP Ending Balance
Plus Plant In-Service
Less Book Depreciation Reserve
TLess Accum Deferred Taxes
End OFf Month Rate Base
Average Rate Base (BOM/EOM)

Plus Debt Retucs
Plus Equity Retumn
‘Total Return

Income Statement [tems
Plus Operating Fxpense
Plus Accrued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Taxes
Plus Book Depreciation
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Ingome Tax
Less QATT Credit to retail customers
Less Wind Production Tax Credic
Less Wind PTC Gross up for Income Tax (Fed only)
Total Income Scatement Bxpense

Total Revenue Requiremeats
8D Jurisdictional Revenue Requi

Plus CWIF Ending Balance
Plus Plant In-Secvice
Less Book Depreciaton Reserve
Less Accum Deferred Taxes
End Of Month Rate Base
Axerage Rate Base (BOM/EOM)

Calczlation of Remra
Plus Debt Retum
Phus Equity Retum

Total Retorn

Income Stateraent Irerns
Flus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Propesty Taxes
Plus Propetty Taxes
Plus Book Depreciation
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less QATT Credit to zetail customers
Less Wind Production Tax Ceedit
Less Wind BTC Gross up for Income Tax (Fed only
Totxl Income Statement Expease

Total Revenue Requirements
8D Jurisdictional Revenue Requirement

Jan-10

5,853
220,268,136
18,870,491
2,337,240
198,964,257
198,598,843

513,452
835,813
1,346,268

215,847
)
0
0
625,191
243,981
227475
0

s}
0
0
o
1,312,493

2,661,759
124,589

Jan-10

4,004
1,748,324
12,232
350,716
1,389,471
1,377,581

3,547
5774
9322

=N =Rl =]

8,528
772
2,231
27
15

9,488

18,810
o

Feb-10

Feb-10

5381
1,782,920
18,884
351,501
1,447,897
1,403,684

3,614
5,884
5,498

118,831
o

o

0

8,662
785
2,275
22

17

0

0

0
128,493

138,992
1}

Mar-10

Mar-10

7,852
1,787,898
25,611
352,285
1,417,843
1,417,870

3,661
5,943
9,594

42,142
s}

0

o
6,727
794
2,300
46

25

0

]

Q
51,804

61488

Apr-10

Apr-10

4,697
1,792,927
32,358
353,003
1,412,174
1,415,008

3,644
5,931
9,575

43,990
o

]

il
6,746

798
2,282

g
9
[}
a
0
53816

83,31

May-10

May-1Q

28
1,798,000
39,120
353,696
1,403,012
1,407,593

3,625
5,900
9,525

55,517
0

0
a
8,762
803
2,270
20

18

o]

o

0
86,307

74,832

Jun-10

Jun-10

(30}
1,796,040
45,898
354,696
1,395,427
1,399,219

3,603
5,865
9,468

98,334
a

0

o
6,768
800
2,250
o]

0

o

o

o
108,151

117,612
g

Ju-10

Ju-10

@
1,796,039
52,856
355,496
1,387,887
1,391,657

3,584
5833
9,417

154,912
o]

o

o
6,768
800
2,235
@
o

o

i

Q
164,715

174,132
0

Aug-10

Aug-iQ

0
1,796,039
59,424
356,296
1,380,319
1,384,103

3,584
5,802
6,366

245,834
[}

0

[}

8,768

300
2,220

0
s}
0
0
0
255,622

264,988

Sep-10

Sep-10

0
1,786,029
66,182
357,087
1,872,750
1,376,535

2,545
5,770
5,318

245,834
[}

g

s}
6,768
800
2,208

(==l i)

255,807

264,822
a

Exhihit 3, Attachment T - Revised
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Oct-10 Noy-10 Dec-10 Anpuaj
5,853
220,268,135
18,970,491
2,337,240
198,964,257
199,398,843
513,452
835,618
1,249,268
215,847
0
0
0
625,191
243,981
227 475
4
0
0
Q
J
1,312,493
2,661,759
124,588
Qet-10 Nov-10 Dec-10 Annual
0 0 0 o]
1,798,039 1,796,038 1,786,039 1.786,039
72,960 78,728 86,496 86,486
387,897 368,607 359,497 350,487
1,365,182 1,357,614 1,350,046 1,350,046
1,368,966 1,261,398 1,355,830 1,588,120
3,525 3,508 3,486 42,893
5,738 5,707 5675 69,822
8,263 9,212 9,181 112,715
245,534 245,634 383,834 1,861,893
0 o] o] ]
0 e] o ]
0 o] 0 )
6,768 6,768 8,788 80,792
8O0 800 800 §,553
2,191 2,178 2,181 28,798
a o 1] 138
4] o [ 73
Q o [ 0
0 o] [ 0
] o] ¢ 0
255,593 2585578 373,583 1,978,829
284,856 264,790 382,724 2,001,845
o o} 0 4]




Northern States Power Company, a Minnesota
corporation

South Dakota Environmental Cost Recovery
Revenue Requirement Calculations by Month 2008-2011

Plus CWIP Ending Balance
Flus Plant In-Sezvice
Less Book Depreciation Reserve
Less Accurn Deferred Taxes
End Of Month Rate Base
Axerage Rate Base (BOM/EOM)

Calculation of Return
Plus Dabt Retumn
Plus Bquity Return

‘Total Return

Income Seatement [tems
Plus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Property Taxes
Tlus Property Taxes
Plus Book Depreciadon
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFURC
Less AFURC Gross Up for Income Tax
Less QATT Credit to retail customers
Less Wind Production Tax Credit
Less Wind FTC Gross up for Income Tax (Fed only)
‘Total Income Statement Expense

‘Total Revenue Requirements
SD Jurisdictional R R

q

Elus CWIP Ending Balance
Plus Plant In-Service
Less Book Depeeciation Reserve
Less Accumn Deferred Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOQM)

Calcvlation of Returs
Elus Debt Retum
Plus Equity Retum

‘Total Retura

Plus Operating Expense
Plus Acerued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Taxes
Plus Book Depreciation
Flus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less QAT Credit to rerall customers
Less Wind Production Tax Credic
Less Wind PTC Gross up for Income Tex (Fed only)
Total [ncome Statement Expense

‘Total Revenue Reqnirements
S Jusisdictionzl Revenue Req

Jan-1Q

610,603
0

0

{785)
511,268
584,265

1,504
2,449
3,854

Do GcGo

(268)
2,299
5,894
2,087

0
]
0
(3,961)

@
0

Jan-10

620,550
222,014,459
18,982,723
2,867,190
200,965,086
201,380,860

518,504
844,037
1,382,541

215,847
0

0

0
631,718
244,484
232,005
3,022
2112

0

0

o
1,818,021

2,680,562
124,589

Feb-10

738,361
9]

0
(1,313)
739,674
675,521

1738
2,832
4,571

ocoocoo

(548)
2,859
4,608
2481

0

0

o
(4,779}

(208)
0

Feb-10

743,721
1,782,920
18,884
350,187
2,157,670
2,079,205

5,354
8,715
14,069

118,824
0

0

0

5,652
237
5,134
4,840
2,492

o

0

)
124,715

138,784
Q

Mar-10

858,806
0

0
{1.652)
861,457
800,568

2,081
3,356
5,417

cooocao

(338)
3,142
5,530
2,978
0
0
]
(6,70%)

(286)
0

Mar-10

867,658
1,787,828
25,611
350,643
2,279,301
2,218,436

5,712
3,268
15,011

42,142
g

0

0
6,727
458
5,443
5,575
3,002
0

0

)
46,191

61,202
]

Apr=10

982,704
o

1]
{2,034}
994,738
928,098

2,380
3,800
8,280

(5,708)

(428)
0

Apr-10

997,401
1,782,927
32,358
351,058
2,408,912
2,343,108

5,033
8,822
15,855

43,890
0

0

0
6,745
415
5,931
6,484
3,491
o

a

]
47,408

82,863
1]

May-10

1,664,501
0

0

2810)
1,667,114
1,330,025

3,427
5,578
9,008

oooo

(75
5,221
9,074
4,688

0

0

0
(8,318)

(308}
0

May-10

1,564,528
1,796,000
39,120
361,286
3,070,123
2,738,517

7,052
11,478
18,531

66,617
a

9
a
B,762
228
7491
9,104
4,902
Q

o]

a
56,992

74,523
a

Jun-10

1,851,675
0

0

(3,659)
1,885,234
1,761,172

4,535
7.382
11,917

{12,198}

(282}
0

Jun-10

1,851,545
1,766,040
45,888
361,038
3,250,561
3,160,392

8,128
13,247
21,385

96,334
0

0

]
6,768
(249)
9,386
11,873
6,383
o]

o]
0
86,962

117,338
o]

Ju-10

1,840,070
0
9

(4,747}
1,844,817
1,800,025

4,893
7.964
12,857

(= e B e e

(1,088)
7,860
12,853
6,975
0

a

0
(13,358)

499)
]

Jui-i0

1,940,070
1,786,039
52,856
350,749
3,332,703
3,291,882

8,476
13,798
22,274

154,812
0

0

0

6,766
(288)
9,895
12,083
6,975

0

0

0
154,350

173,683
0

Aug-10

2,087 244
a

a

(5,783)
2,073,027
2,008,822

5,173
8,421
13,594

ooooo

{1,038)
7,969
18,542
7,292
0

9]

0
(13,201}

(308}
o]

Aug-10Q

2,067,244
1,786,029
50,424
350,513
3,453 346
2,393,025

8,737
14,222
22,959

245,834
0

0

[a]

6,756
(228)
10,189
13,542
7,292

o

o

o
241,721

264,680
0

Sep-10

2,251,840
0

0

(6,840
2,268,680
2,185,354

5577
9,079
14,656

oooco

o]
(1,057)
8,579
14,791

7,984
o]

0
0
(15,233)

(578}
o

Sep-10

2,251,840
1,796,089
66,192
350,256
2,831,431
3,542,388

9,122
14,849
23,970

245,834
0

0

o
8,768
(257)
10,785
14,791
7,964
0

0

0
240,374

264,344
s}

Oct-19

2,375,171
0

0
(8,119)
2,385,280
2,320,985

5,977
9,729
18,705

262,500
0

0

0

0
(1,278)
9,296
15,768
8,491

0

0

0
248,258

261,983
0

Qet10

2,375,171
1,796,039
72,980
349,778
3,748,472
3,685,951

9,502
15,467
24,368

508,334
33

0

0

8,768
(478)

11,485

16,768

8,491

0

0

0

501,857

526,819
]

Nov-10

2,704,891
0
0

(8,514)
2,714,405
2,546,848

5,563
10,684
17,247

262,500
0

0

0

0
(1,385)
10,202
17,317
5,325

i

0

0
244,685

261,912
Q

Nov-10

2,704,891
1,795,039
79,728
349,183
4,072,019
3,910,246

10,089
16,390
26,489

508,334
0

0

0

6,768
(595)
12,378
17,317
9,325

0

0

0
500,243

526,702
o}
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Dec-10 Annual

0 0
3267,882 3,267,882
5404 5404
849,145 849,145
2513333 2,813,233
2,683,869 1540754
6,848 60,899
11,1686 62,530
18,026 133,229
262,500 787,500
0 o

9 0

0 0

5404 5404
858,860 549,643
(505,419) (437,428)
10,198 126,682
5491 87,863

0 0

0 0

a s}

405,466 811,223
423,481 944,452
0 0

Dec-10 Annual

o 5865
5,063,921 225,330,057
91,900 18,062,391
1,008,643 3,346,882
3,063,379 202,927 636
4,017,589  35,225799
10,346 607,044
16,841 988,166
27,185 1,585,210
626,334 2,886,240
0 0

0 0

0 0

12,172 711,386
650,460 03,176
(503258)  (183,155)
10,188 126,167
5,491 67,938

0 i

0 o

a 5]

779,019 4,102,648
808,206 5,667,758
o 124,588
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Northern States Power Company, 2 Minnesota
corporation

South Dakota Environmental Cost Recovery
Revenue Requirement Calculations by Month 2008-2011

Jan-11 Fab-11 Mar-11 Apr-11 May-11 Jun-11 Jubkd1 Aug-11 Sep-11 Qct-11 MNov-11 Dec-11 Annuel

Plus CWIP Ending Balance
Flus Plant In-Service
Less Book Depreciation Reserve
Less Accum Deferced Taxes
End Of Month Rate Base
Average Rate Base (BOM/EOM)

Calculation of Return
Plus Debt Return,
Plus Equity Retum

Total Return

Lugoue Srarepent Liems
Plus Operating Expense
Plus Accrued Costs / Benefits
Plus Avoided Property Taxes
Plus Property Taxes
Plus Book Depreciation
Plus Deferred Taxes
Plus Gross Up for Income Tax
Less AFUDC
Less AFUDC Gross Up for Income Tax
Less OATT Credit to retail customers
Less Wind Production Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only)
‘Total Incame Statemeat Expense

Totai Revenue Requirements
8 Jurisdictional Revenue Req

Jan-11 Feb-11 Mar-11 Apr-11 May-11 Sun-11 dJul-14 Aug-11 Sep-11 OCct-11 Nov-11 Dec-11 Annual

Plus CWIP Ending Balance o o 0 1] 0 9 o 4] 0 a 0 0 g
Plus Plant In-Service 1,796,089 1,798,039 1,796,032 1,798,039 1,796,038 1,796,039 1,796,039 1,766,039 1,766,039 1,796,039 1,786,039 1,796,038 1,796,088
Less Book Depreciadon Reserve 93,264 100,082 108,800 113,568 120,337 127,105 133,873 140,841 147,409 154,177 160,945 167,713 167,713
Less Accum Deferred Taxes 358,814 368,130 357,447 358,764 356,080 355,387 354,714 354,080 353,347 352,863 351,980 351,207 351,297
End Of Month Rate Base 1,343,861 1,337,876 1,331,782 1,325,707 1,319,622 1,313,587 1,307 463 1,301,368 1,295,283 1,269,189 1,283,114 1,277,028 1,277,028
Average Rate Base (BOM/EOM) 1,347,003 1,340,919 1,334,834 1,328,748 1,322,685 1,316,580 1,310,495 1,304,410 1,298,326 1,282,241 1,286,156 1,280,072 1,313,537

Laleulation of Renum
Phus Debt Retus 3,459 3,453 3,437 3,422 3,408 3,390 3,375 3,359 3,343 3,328 3312 3,296 40,588
Plus Bquity Requen 5,343 £,318 5,285 5,271 5,247 5,222 5,198 5,174 5,150 5,126 5102 5,078 62,624
"Total Return 8,812 8772 8,732 8,692 8,652 8,813 8,573 8,533 8,493 8,453 8414 8,374 103,113

Plus Operating Expense 236,000 258,000 238,000 236,000 238,000 236,000 236,000 236,000 165,200
Plus Accrued Costs / Benefits 0 0 0 ] 0 o a Q
Flus Avoided Propesty Taves 0 0 Q 0 0 ¢ a g 9 0 0
Tlus Property Taxes 0 0 0 o 0 i) 0 o] a 0 0 0
Pluz Book Deprecition 8,788 6,768 8,768 8,768 8,768 6,763 8,768 6,768 6,768 6,768 6,768 5,768 81,217
Plus Deforred Tases (683) (683) (683) (683) (683) (683} (683) (863) (883) (663} (683} ©83) (8,201)
Plus Gross Up for Income Tax 3,004 2,983 2,982 2,971 2,958 2,948 2,837 2,926 2,815 2,803 Z,882 2,881 35,311
Less AFUDC 1] s} al 0 a 0 0 [+
Less AFUDC Gross Up for Income Tax
Less QATT Credit to retail customets.
Less Wind Produetion Tax Credit
Less Wind PTC Gross up for Income Tax (Fed only)
‘Total [ncome Statement Expense 245,089 245,07

177,000 236,000 2,466,200
0 0 0

CcC OO0
o

¢ 1]
o 0 Q ]
1] 0 a o] 1]
¢ 0 Q ] 1]
o 0 a
5 3 1

aoooaQ
ocoocooc
o
ocoooo

0

0
o]
o]
0
245,044 245,03 8

Lo e o R e o }
OO CoCaoo

o
0
[}
[}
[¥]
8

245,08 245,05 245,022 245,01 174,191 §,988 185,977 244,968 2,574,562

‘Total Revenue Requirements 263,901 253,850 253,789 253,748 253,697 253,846 253,585 253,544 182,893 17 442 194,381 283,340 2,877,840
3D Jurisdictional Revenue Requi 11,879 11,8786 11,874 11,872 11,868 11,867 11,864 11,862 8,547 816 9,085 11,852 125,273




Northern States Power Company, a Minnesota
corporation

South Dakota Environmental Cost Recovery
Revenue Requirement Caleulations by Month 2008-2011

Jan-11
Rate Base
Plus CWIP Ending Balance 0
Plus Planc Tn-Service 3,239,836
Lass Book Degreciation Reserve 18,182
Less Accum Defereed Taxes 648,809
End Of Month Rate Base 2574745
Average Rare Base (BOM/EQM) 2,594,038
Caleslation of Rawen
Plus Debt Renien 6,660
Plus Equity Retum 40,290
Total Return 16,859
Plus Operating Expense 312,000
Plus Accrued Costs / Benefits 0
Plus Avoided Property Taxes 0
Pius Property Taxes 0
Plus Book Depreciation 10778
Plus Deferred Tases (236}
Flus Gross Up for Income Tax £,082
Less AFUDC 0
Less AFUDC Gross Up for Income Tax 0
Less OATT Credis w retall customers o
Less Wind Production Tax Credit 0
Less Wind PTC Gross up for Income Tax (Fed only) 0
Total Incame Stztement Expense 327,584
‘Total Revenue Requirements 344,664
5D Jurisdictional R Req 18,120
Jan-11
Plys CWIP Eading Baiance 0
Plus Plant In-Service 5,035,875
Less Book Depreciation Reserve 108,448
Less Accumn Deferred Taxes 1,007,722
End Of Month Rate Base 3,018,708
Average Rate Base (BOM/EOM) 3,841,042
Calenlation of Berucn
Plus Debt Return 106,148
Plus Equity Retum 15,633
Total Retorn 25,781
Incame Statgmsntlems
Plus Operating Expense 548,000
Plus Accrued Costs / Benetits o
Plus Avoided Property Taxes ]
Plus Property Taxes i)
Plus Book Depreciation 17,546
Plus Deferred Taxes {819)
Plus Gross Up foor Income Tax 8,057

Less AFUDC [s)
Less AFUDC Gross Up for Income Tax o]
Less OATT Ceedit to retail customets Q
Less Wind Production Tax Credit a
Less Wind PTC Gross up for Income Tax (Fed only) 0

3

Total Income Statement Expense 572,88
Tatal Revenve Requiremen: £98,464
5D Jurisdictional R Reqy 27,988

Feb-11

0
3,271,501
26,957
648,673
2,586,261
2,565,503

6,658
10,256
16,814

312,000
0
o
0
10,785
(236)
5,087
0

o
o
i)
o
327,585

344,480
16,117

Feb-11

0
5,087,940

126,999
1,008,804
3,534,138
3,826,422

10,111
16,575
25,685

548,000
0

8

0
17,5653
(920)
8,030

WoooOoco

572,68

596,348
27,004

Mar-11

0
3,276,901
37,813
645,436
2,580,652
2,663,467

6,678
10,267
16,266

312,000
o
0
0
10,847
(237)
5,053
0

o
0
o
0
327,682

344,628
16,125

Mar-11

o
5,072,940

144,814
1,005,883
3,522,444
3,528,201

10,115
15,582
25,698

548,000
)

I

0
17,615
(e21)
8,035

0

]
Q
a
0
§72729

598,426
27,887

Apr-11

0
3,312,901
48,728
548,197
2,615,376
2,603,314

6,704
10,326
17,030

312,000
0

0

0
10,915
(239)
5,073

0
[}
o]
Q
"]
327,749

344,778
16,130

Apr-11

a
5,108,840
162,297
1,004,960
3,941,683
3,932,063

10,125
15,597
25722

548,000
0

0

I}
17,683
(822)
8,044

focooo

572,80

598,527
28,002

May-11

0
3,315,901
58,708
547,956
2,608,236
2,612,106

8,726
10,381
17,088

312,000
o
o
0
10,981
(240)
5,091
o

Q
Q
0
0
327,831

344,918
16,137

May-11

0
5,111,940

180,048
1,004,087
5,827,858
3,954,770

10,132
15,508
25,740

548,000

a

0

o]

17,749
(924)

8,050

0

o
o
0
1]
572,875

598,615
28,006

Jun-11

0
3,315,901
76,695
847,718
2,597,430
2,602,883

8,702
10,328
17,027

312,000
o]
0
0
10,988
(241)
5,074

0
o
0
0
o
327,812

344,846
16,134

Jun-11

0
5,111,940
197,800
1,003,113
3,911,028
3,919,443

10,093
15,547
25,640

548,000

o

0

0

17,754
(924)

8,022

oo oo

572,852

598,492
28,000

Jul-T1

0
3,315,901
81,681
647 475
2,588,745
2,592,118

8,675
10,282
16,957

312,000
v)

i

0

10,986
{241}

5,054

Q9

0
Q
0
1]
327,799

344,756
16,129

Jul-11

0
5,111,940
215,554
1,002,188
3,804,158
3,902,618

10,049
15,480
28,530

548,000
o

0

o
17,754
(924)
7,991
0

Q
Q
0
0
572,821

598,351
27,894

Aug-11

0
3,315,901
92,667
647,235
2,578,000
2,581,372

6,647
10,238
16,888

312,000
o

0

!
10,986
{247)
5,084
0

0
Q
Q
a
327,780

344,866
16,125

Aug-11

0
5,111,940

233,307
1,001,265
3,877,258
3,886,763

10,008
15,414
26,418

548,000
0

0

0

17,754
(924)

7,980

o

0
0
0
0
572,790

$98,210
27,887

Sep-11

D
3,315,901
108,653
645,004
2,565,255
2,570,627

8,618
10,197
16,815

312,000

o]

o

0

10,888
{247}

5,015

2

0
Q
9
a
327,780

344,576
18,121

Sep-11

o
5,111,940

251,061
1,000,341
3,880,538
3,888,953

9,983
15,347
26,309

477,200
o

o

o
17,754
(924)
7,92¢

©oo0oo

501,95

527,265
24,668

Oct-11

o
3,315,901
114,688
548,754
2,554,508
2,559,882

6,602
10,154
16,746

312,000
]

0

0
10,986
(241)
4,898

0

0
1]
o]
1]
327,740

344,486
16,117

Cct-11

o
8,111,940
288,815
990,417
3,843,708
3,852,123

8,919
18,280
25,199

312,000
0

o

o
17,754
(924)
7,598

wWooooo

336,72

361,928
16,933

Nov-11

0
3,315,801
125,524
846,513
2,543,764
2,549,137

6,664
10,112
16,676

312,000
0

0

0
10,986
(241)
4,975

coocoo

32772

344,308
16,113

Nov-11

0
5,111,840
286,589
998,483
3,826,878
3,835,283

8,876
15,213
25,080

488,000
o

0

0
17,754
(924)
7,867

(=R =T~

513,897

538,786
25207
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Dec-11 Annual

0 0
3315901 3315301
136,610 136,610
848,273 848,273
2,533,019 2,533,018
2,538,381 2,581,901
6,536 79,781
10,089 122,898
16,605 202,679
312,000 3,744,000
0 0

0 D

0 0

10,985 131,208
(241) (2,87%)
4,955 60,408

0 o

o 0

0 o

o 0

0 0

327,701 3,932,742
344,306 4,135,421
18,108 193,478

Dec-11 Annual

0 0
5,411,040  5111,840
304,323 304,323
§67,568 597,568
3,810,048 3,810,048
3818463 3,895,438
9,853 120,369
15,147 185,423
24,979 305,792
548,000 6,210,200
0 0

0 0

o a

17,754 212,423

(524 (11,073}
7,836 5,719

0 0

0 0

0 0

0 0

o o
572,686 6,507,260
597,645 6,813,061
27,961 318,748
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Northern States Power Company, a Minnesota corporation
South Dakota Environmental Cost Recovery
Revenue Requirement Summary by Year 2008-2011

R

2008 2009 2010 (1) 2011
Raic Base
Plas CWIP Ending Balance (52,508) 5,853 5,853
Vlus Plant in-Service 220,352,436 220,266,135 220,266,135
Less Book Depreciation Reserve 10,842,094 18,345,300 18,970,491
Less Accum Deferred Taxces (1,318,280) 2,093,259 2,337,240
End Of Monsh Rate Base 210,776,112 199,833,429 198,964,257
Axerage Rate Base (BOM/EOM) 217,194,410 205,293,915 33,196,925
Calculation of Return
Plus Debt Return 7,123,977 6,548,876 513,452
Plus Equity Return 10,425,332 10,038,872 835,813
Total Return 17,549,308 16,587,748 1,349,266
Income Statement Items
Plus Operating Expense 5,106,462 4,296 376 215,847
Tlas Accrued Costs / Benefits 0 0 o]
Plus Avoided Property Taxcs 0 0 8]
Plus Property Taxes 0 0 0
Plus Book Depreciation 7,519,999 7,503,206 625,191
Plus Defrrred Taxes 3,908,608 3,411,539 243,981
Plus Gross Up for Income 'L'ax 2,372,883 2,539,061 227,475
Less ATUDC 0 0 0
Less AFUDC Gross Up for Incomne Tax 0 0 8]
Less OATT Credit to setail customers 0 0 0
Less Wind Production Tax Credit 0 0 0
Less Wind PTC Gross up for Income Tax (Fed only) 0 0 0
‘Total Income Statement Expense 18,907,952 17,750,182 1,312,493
Total Revenue Requirements 36,457,260 34,337,930 2,661,759
5D Jurisdictional Revenue Requirement 794 645 1,533,218 124,589

Note (1} - Revenue requirements shown for the moenth of Januazy 2010, The SD Jurisdictional portion multiplied by 17/31 is
the total 2010 Tracker balance. In the 2010 Tracker the total is reflected as a total month, with a partial month credit.

2008 2009 2010 201t
Bate Basc
Plus CWIP Ending Balance 146,030 4,067 0 g
Plus Plant In-Service (0} 1,717,273 1,786,039 1,796,039
Less Book Depreciation Reserve 0 5,704 86,496 167,713
Less Accum Deferred 'l'axes {280} 349,944 359,497 351,297
Lnd Of Month Rate Base 146,310 1,365,692 1,350,046 1,277,028
Average Rate Base (BOM/EOM) 28,975 851,009 1,388,120 1,313,537
Calgulation of Return
Plus Dcbt Return 950 27,147 42,893 40,588
Plus Hquity Return 1,391 41614 69,822 62,524
Total Retura 2,341 68,762 112,715 163,113
Income Statement Ttems
Plus Operating Ixpense 0 4] 1,861,893 2,486 200
Plus Accrued Costs / Benefits 0 0 0 0
Plus Avoided Property L'axes 0 iy 0 o
Plus Property Taxes 0 4 0 0
Plus Book Depreciation 0 5,704 80,792 81,217
Plus Deferred 'l'axes (280) 350,223 9,553 (8,201)
Plus Gross Up for Income Tax 1,381 (237,558) 26,798 35,311
Less AFUDC 2,079 62,146 135 0
Less AFUDC Gross Up for Income Tax 1,119 33,463 73 1]
Tess OATT Credit to rerail customers 0 4 0 [+
Less Wind Production Tax Credit 0 4 0 o
Fess Wind PLC Gross up for Income Tax {Fed only) 0 i} 0 o
Total Income Statement Expense (2.097) 22,761 1,978,828 2,574,528
Total Revenue Requiremenis 244 91,523 2,091,545 2,677,840
SD Jurisdictional Revenue Requitement 0 0 0 125,273
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2008 2009 2010 2011
ate brase
Plus CWIP Iinding Balance O 556,665 0 0
Plus Plant In-Service 0 ¢] 3,267,882 3,315,901
Less Book Depreciation Reserve 4 0 5,404 136,610
Less Accnum Deferred Taxes g {497) 649,145 646,273
End Of Month Ratc Base 2 557,163 2,613,333 2,633,019
Average Rate Base (BOM/EOM) G 79,699 1,640,754 2,581,901
Calculation of Return
Plus Debt Retumn 0 2,542 50,699 79,781
Plus Tquity Return 0 3,897 82,530 122,898
Total Return 0 6,440 133,229 202,679
Income Statement Items
Plus Operating Expense ¢] 0 787,500 3,744,000
Plus Accrued Costs / Benefits 0 0 4] 0
Tlus Avoided Property 'l'axes 0 0 v 0
Plus Property Taxes ¢] 0 1] 0
Plus Book Depreciation 8] 0 5,404 131,206
Plus Deferred '1axes 8] (497) 649,643 (2,873
Plus Gross Up fos Income Tax ¢] 3,659 (437,428) 60,408
Less AFUDC 0 5,937 126,032 0
Less ARUDC Gross Up for Income Tax 8] 3,197 67,863 0
Less OATT Credit to rerail customers 0 0 0 0
TLess Wind Producdon Tax Credit 0 0 0 0
Less Wind PI'C Gross up for Encome T'ax (Fed only) 0 0 0 0
Total Income Statement Expense o] (5,972} 811,223 3,932,742
Total Revenue Requirements 0 468 944,452 4,135,421
SEP) Jurisdictional Revenue Requirement 4] 0 0 193,476
2008 2009 2010 2011
Rate Base
Plus CWIP Ending Balance 93,521 566,586 5,863 0
Plus Plant Te-Service 220,352,436 221,983,408 225,330,057 5,111,940
Less Book Depreciation Reserve 10,842,094 18,351,005 19,062,391 304,323
Less Accum Deferred 'axes (1,318,559) 2,442,706 3,345,882 997,569
End Of Month Rate Base 210,922,422 201,756,283 202,927,636 3,810,048
Average Rate Base (BOM/EOM) 217,223,386 206,224 623 36,225,799 3,895,438
Calculation of Refurn
Plus Debt Retum 7,124,927 6,578,565 607,044 120,369
Plus Equity Return 10,426,723 10,084,384 988,166 185,423
Total Return 17,551,850 16,662,950 1,595,210 305,792
Income Statement ftems
Plus Operating Expense 5,106,462 4,296,376 2,865,240 6,210,200
Plus Accrued Costs / Benefits o] 0 ¢] 0
Plus Avoided Property Taxes 0 0 0 0
Plus Property Taxes 0 0 8] 0
Plus Book Depreciation 7,519,989 7,508,910 711,386 212,423
Plus Deferred Taxes 3,908,329 3,761,265 903,176 (11,073}
Plus Gross Up for Income Tax 2,374,264 2,305,163 {183,155) 95,719
Less AFUDC 2,079 68,083 126,167 0
Less AFUDC Gross Up for Income Tax 1,119 36,660 67,936 0
Less OATT Credit to retail customers 0 0 8] 0
ILess Wind Production Tax Credit 0 0 8] 0
Less Wind PT'C Gross up for Income "I'ax (Fed only) 0 0 0 0
Total Income Statement Expense 18,905,855 17,766,971 4,102,546 6,507,269
Total Revenue Requirements 36,457,504 34,420,920 5,697,756 6,813,061

SD Jurisdictional Revenue Requirement 794,645 1,633,218 124,689 318,749



Northern States Power Company, a Minnesota corporation

South Dakota Environmental Cost Recovery
Cost Recovery Assumptions

Weighted Cost of Capital 2008

Rate Ratio
Long Term 12ebn
Preferred Stack
Short Term Debt
Cominon Lauily

Required Rate of Return
2010

Rate Ratio

Long Term Debt
Preferred Stock

Short Teom Debt
Common Bequity
Required Rate of Refura

Compaosite Income Tax Rates
Sate of South Dakota Tax rate
Federal Statutory Tax tate
Federal Fffective Tax Rate (1-State Rate * Fed Rate)
‘T'otal South Dakota Composite Tax Rate
Total Corpomte Composite Tax Rate (2010 Forccast)

Catculation of State of South Dakota - Demand Allocators
36 Month Coincident Peak Demand Allscator
State of Soutl: Dakota Retsil Demand Allocator

Catculation of State of South [dakota -
36 Month Coincident Peak Enerpy Allocator
State of South Dakota Retail Energy Allocator

nergy Allocaters

Depreciation Rates
Book Depr Rates {Annual)
King Remaining Life {years)
King Net Salvage

Depreciation Rates

King Production
Remaining Life (years)
Net Salvage

Shercg 3 Merenry
Remaining Tife (years)
Net Salvage

King Mercury
Remaining Vife (years)
Net Salvage

Property Tax Rates
Property Tax Rate: MN Stte Electric Personal Property 1% Rate

2008 Demand Mlocators Totat
36 Month Cofn Peak Demand 100.0000%
12 Month Jurisdictional Demand 100.0000%
2008 5tale of 3D Demand Factor

2009 Demend Mlocators Total
36 Month Coin Peak Demand 100.0000%
12 Month Jurisdicticnal Demand 100.0000%
2009 State of SD Demand Faclor

2010 Demand Allocators Total
36 Meonth Coin Peak Demand 100.0000%
12 Month Jurisdictional Demand 100.0000%
2010 State of S[> Demand Factor

Cost of Capital** 2008

Weighted Cost of Debt

Weighted Cost of Equity

Total Cost of Capital B.08%

Tax Gross-up 0.0000% Monthly*+*

Composite Tax Rate - ST 35.00%

Cost of Capital Including Taxes (annual} B.0806%

Cost of Capital Including Taxes {monthiy) 0.6496%

Book Depe Rates {Annual}

Book Dept Rates {Annual)

Book Depr Rates (Anmual)

Lxhabit 2, Attachment 3 - Revised
Pagelofl

2009
Weighted Weighted
Cost Rate Ratic Cost
8.08% 8.08%
201
Weighted Weighted
Cost Rate Ratio Cast
8.12% 1.85%
2008 2009 208} & 2011
0.00% 0.06% 0.00%
35.00% 35.00% 35.00%
35.00% 35.00% 35.00%
35.000% 35,0000%  35.0000%
40.8318% 40.8630% 40.8530%
84.4224% 83.8829% 83.6422%
5.1340% 5.3230% 5.5961%
84.1229% 83.7647% 83.8310%
5.2928% 5:4553% 5.5971%
0.2881% 0.2582% G.3091%
(034574237 0.035787368 0.037088727
-1.9940% -1.5940% -1.9940%
0.2831% 0.2982% 0.30N%
29,5 28.5 215
-1.9940% -1.9940% -1.9940%
02881%  02982%  03091%
28,5 28.5 21.5
~4.3800% -4.3000% -4.3000%
0.2980% 0.3085% 0.3197%
28,5 28.5 215
-5.5000% -5.5000% -5.5000%
0.680% 0.000% 0.000%
Minnesota
Company Minnesota N Dakota SDakota  Whelesale WI Co
B44224% 15.5776%
B86.7317% 5.6655% 5.1340% 24688%
+.3342%
Minnesota
Company Minneseta N Dakola S Drakota  Wholesale W1 Co
$3.86820% 16.1171%
87.0761% 5.6745% 5.3230% 1.9264%
4.4651%
Minnesota
Company Minnesota N Dakota S Dakota  Whalesale WL Co
83.6422% 16.3578%
87.9815% 5.5779% 5.5961% (L.8H5%
4.6807%
2009 2010 2011
8.08% 8.12% 7.85%
0.0000% Monthly+t* 0.0000% Monthlyt#* 0.0000% Monthly*i*
35.00% 35.00% 35.00%
8.0800% 8.1200% 7.8500%
0.6496% 0.6527% 0.6317%

*++The Annual Cost of Capital was adjusted for monthly compounding,




Exhibit 2, Attachment 4 - Revised

. . Page 1 of 2
Northern States Power Company, a Minnesota corporation e

South Dakota Environmental Cost Recovery
2010 ECR Rider Projected Revenue Collection by Month

Total Actual
Revenue Revenue
Adjustment Factors
2010 ECR Rates ()
Jan-10 203,679 203,679
Feb-10 (51,256) (51,256)
Mat-10 25 207 25,207
Apr-10 21,586 21,586
May-10 22,825 22,825
Jun-10 27,488 27488
Jul-10 32,771 32,771
Aug-10 32,388 32,388
Sep-10 24,355 24,355
Oct-10 23,220 23,220
Nov-10 24,490 24,490
Dec-10 25,448 25,448
Total Jan-Dec $ 412,203

Notes:

(1) 2010 ECR Adjustment Factor was determined in 12/2009 as an estimate based on a 1/1/2010 Rate Case
settlement implementation date.
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Northern States Power Company, a Minnesota corporation Fage2 of2
South Dakota Environmental Cost Recovery
2011 ECR Rider Projected Revenue Collection by Month
Total Retail Sales Actual | Forecasted | Retail Sales
Revenue (4] Revenue | Revenue {2)
Adjustment Factors
2011 ECR Rates $0.000154  $0.000154  $0.000043
Jan-11 27,504 27,504
Feb-11 22,653 22,653
Mar-11 25,049 25,049
Apr-11 21,947 - 21,047
May-11 24.058 - 24,058
Jun-11 27,226 176,795 27,226
Jul-11 8,977 208,758 8,977
Aung-11 8,559 199,057 8,559
Sep-11 7,033 163,559 7,033
Oct-11 6,863 159,606 6,863
Now-11 6,617 153,875 6,617
Dec-11 7,546 175,485 7,546
Total Jan-Dec $ 194,033 1,237,134 121,212 27,226 45,595

Notes:
(1) Sales are based on the 2010/2011 State of South Dakota budget sales by calendar month,

(2} 2011 estimated revenues to be recovered under the ECR Rate Rider are calculated by
multiplying the ECR Adjustment Factor, listed above, by the forecast sales for the month.
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Northern States Power Company, a Minnesota corporation
South Dakota Environmental Cost Recovery
SD-ECR Projected Tracker
Activity for 2008 Actual Actual Actual Actual Actual Actnal Actual Actual Actual Actual Actual Actual
Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Ang-08 Sep-08 Oct-08 Nov-08 Dec-08 2008 Total

King - Production (1) - - - - - - 127,443 134,121 128,675 151,034 130,524 142,847 [ § 794,645
Balance Forward (2) - S -
Total Expense (3) §oo i g -' Z - - < 127,443 $ 0134020 |5 128675 ] § T 131,024 | 5 - 130,524 142,847 | $ 794,645
Revenues (4) - - - - - - - - - - - I S -
Balance (5) - - . - - - 127,443 134,121 128,675 131,034 130,524 142,847 |5 794,645
Balance before Carrying Charge (6)|§ . . - s - . - . SOhg U terads | 262644 |5 393547 | § 5278 |5 662919 811388 | s 794,645
Carrying Charge (7) - - - - - - 1,081 2,227 3337 4,477 5,622 6,881 | § 23,624
Ending Balance (8) - . - . - - 128,523 264,871 106,384 | 532305 668,541 818269 |§ 818,269

Notes:

(1) Project in service July 2007

(2) Balance Forward is the forecast balance of Total Expense less Revenue Recoveres. Since this is the first year of the SDECR Tracker Account, the balance is zero.

(3) Total Expense represents the total SDECR reveniue requirements plus the Balance Forward.

(43 Actuval revenue recoveries are shown through May 2011,

{5) Balance is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this rider.

(6) Balance before carrying charge for the month.
(73 Carrying charge.

(8) Ending balance is the amount over {under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this ridet, ncluding the carrying charge.
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Northern States Power Company, a Minnesota corporation
South Dakota Environmental Cost Recovery
SD-ECR Projected Tracker
Activity for 2009 Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
Jan-09  Feb-09  Mar-09  Apr-09  May-09  Jun-09  Jul-09  Aug-09  Sep09  Oct-09  Nov-09  Dec-09 2009 Total

King - Production (1) 141,058 | 125347 | 127,341{ 126708 | 112342 | 130366 | 131452 | 133,735 | 120450 | 125368 | 122435 | 127597|§ 1,533,218
Balance Forward (2) 818,269 § 818,269
Total Expense (3) 950327 ) § 125347)¢ 127341 )$ 126708 [ $ 112342 |5 130,366 | § 131452 | $ 133,755 | § 129,450 | §: 125368 | 5 122435 ] 127,597 | § 2,351,487
Revenues (4) - 182,501 | 205923 | 174094 | 186,699 | 200,627 | 223335 | 230,572 | 197448 | 191,453 |  188362| 208196 [$ 2,189,110
Balance (5) 950327 | (56954  (78382)| (7486  435m)|  o2sn| 1883  esin| (7998 66085  6592n|  (0s9m|s 162377
Balance before Carrying Charge (6) [ § 959,327 | $ 910,543 | §. 839,716 |5 799382 |§. 731,833 | § 667,804 | § 581,609 | 5 489,726 [ § - 425919 [$ 3634628 300630 | 222502 |5 . 162377
Carrying Chasge (7) 8171 7,755 7,152 6,808 6,233 5,688 4954 4,171 3,628 3,096 2,560 1,896 | § 62,111
Ending Balance (8) 967,497 918,208 846,868 806,190 738,066 673,492 386,363 493,917 429,547 366,557 303,191 224,488 | § 224,488
Notes:

1} Project in service July 2007
} y

{2} The beginning balance in 2009 is carried over from the 2008 ending balance. Balance Forward is the forecast balance of Total Expense less Revenue Recoveries.
(3) Total Expense represents the total SDECR revenue requirements plus the Balance Forward,
(4) Actual revenue recoveries are shown through May 2011,

(5) Balance is the amount over (under) collected or the difference between the total revenue requirements and the amousnt of revenue received from customers under this rider,

(6) Balance hefore carrying charge for the month.

(7y Carrying charge.

{8) Ending balance is the amount over (under} collected or the difference between the total revenue requirements and the amount of revenue received from customers under this dder, including the catrying

chaxge.
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Northern States Power Company, a Minnesota corporation
South Dakota Environmental Cost Recovery
SD-ECR Projected Tracker
Activity for 2010 Actual Actual Actual Actal Actial Actual Actual Actaal Actual Actual Actaal Actnzl
Jan-10 Feb-10  Mar10  Apr10  May-10  Jun-10  Jul-l0  Avg-10  Sep-10  Oct-10  Nov-10  Dec-10 2010 Total

King - Production (1) 124,589 - - - - - - - - - - - |3 124,589

King - Production (9) {56,265) - - - - - - - - - - - % (56,266)
ECR True-Up Carryover (2) 224,488 $ 224,488
"T'otal Expense (3) $ 292811 $ - - g - - - -]s : - BN S s 092,811
Revenues (4) 203,679 (51,256) 25,207 21,586 22,825 27488 52,7711 32,388 24,355 23,220 24,490 25448 | § 412,03
Expenses Less Revenues (3) 89,132 51,256 (25,207) (21,586) (22,825) {27,488) (32,771) (32,388) (24,355) (23,220) (24,490) (25448)f $ (119,592
Balance before Carrying Chacge (6)| § <8932 |5 141155 |5 117162 |5 .- 96,584 74,590 47,744 15384 |8 (8873 s - @138 649995 (89,998)] 5 (1162203 § 7 (119,352)
Carcrying Chasge (7) 767 1,215 1,008 831 642 411 132 (145) (356) {559) (774) (1,000} S 2,171
Ending Balance (8) 89,899 142,569 118,170 97,413 75,232, 48,135 15,516 (17,018) @729 (65,308) ©0,773)| (172en|s  (117.221)
Notes:

(1} Droject in service July 2007

(2) The beginning balance in 2010 is carded over from the 2009 ending balance. Balance Forward is the forecast balance of Total Expense less Revenue Recoveries.

(3} Total Expense represents the total SDECR revenue requirements plus the Balatce Forward.

(#) Actual revenue recoveries are shown through May 2011,

(5) Balance s the amount over (under) collected or the difference between the total revenue requitements and the amount of revenue received from customers under this rider.

(6} Balance before carrying charge for the month.
(7} Carrying charge.

{8) Ending balance is the amount over (under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this rider, including the casrying charge.

(9y New SD Rates went into effect January 18, 2010. January 2010 Revenue Requirement Credit reflects 14 days of the 31 days of the month.
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Northern States Power Company, a Minnesota cotporation
South Dakota Environmental Cost Recovery
SD-ECR Projected Tracker
Activity for 2011 Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast]

Jan-11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 2011 Total

King - Production (1) - - - - - - - - - - - - i$ -
Kiﬂg - Mercury (2) 16,120 16,117 16,123 16,130 16,137 16,134 16,129 16,125 16,121 16,117 16,113 16,108 | § 193,476
Sherco Unit 3 - Mercury (3) 11,879 11,876 11,874 11,672 11,869 11,867 11,864 11,862 8,547 816 9,095 11,852 | § 125,273
Balance Forward (4) (117,221 $ (117,221
"Total Expense (5) s @021 §cereoa ] § i2r997 48 28002 § 28,006 |- 28,000 | §27,994 | 27,987 | § 024,668 516,933 F § 25,207 | § 727,961 |8 201,528
Revenues (6) 27,504 22,653 25,049 21,947 24,058 27,226 8,977 8,559 7,033 5,803 6,617 7546 | § 194,033
Balance (7) (116,725) 5340 2,948 6,055 3,948 774 19,017 19,428 17,635 10,070 18,590 20415 | § 7,496
Balance before Carrying Charge (8)[-§7 - (116,725 $ (112355 §  (110,336)| § - (105,195)] § - (102,119)| § 102190 s e4021) 8 65200 $ 748190 5 - (38,526)] $ T 20,255)] § (N % - 7,496
Carrying Charge (9) (968) {931) {913) (872) {846) (847) (596) (541) (309) (319) (168) K (7,503)
Ending Balance (10) a17gom]  wizzsyl  auzo|  wos0sn|  qozses)|  gososy|  mariml  wsssn|  wsse)|  (388439) (20,422) B )
Notes:

(1) Project in service July 2007.

(2) Project in service December 2010.

(31 Project in service December 2009,

{4) The beginning balance in 2011 is carried over from the 2010 ending balance. Balance Forward is the forecast balance of Total Expense less Revenue Recoveries.

(5) Tozl Expense represents the total SDECR revenue requirements plus the Balance Forward.

(6) Actual revenue recoveries are shown through May 2011,

{7} Balance is the amount over {under) collected or the difference between the total revenue requirements and the amount of revenue received from customers under this sider.

(8} Balance before carrying charge for the month.

(& Carrying charge.

{10) Ending balance is the amount over (under) collected or the difference between the total revenue requirernents and the amount of revenue received from customers undex this rider, including the carrying charge.
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Northern States Power Company, a Minnesota corporation
South Dakota Environmental Cost Recovery
2010 ECR Rate Adjustment Factor Calculation

All customers are subject to the same energy cost per kWh.

Description All Classes
South Dakota Annual Cost (1) e $307,i.75.

Forecasted South Dakota MWIT (2) 1,996,314

Energy Factor / kWh $0.000154
Residential bill impact / Month (3) $0.12

Notes:

(1) Annual cost includes true-up adjustment to Tracker Account for the previous yeat's ovet- ot
under-recovery.

(2) Consistent with 2011 Budget sales (August 2010 vintage) forecast. Includes Interdepattmental
sales and reflects calendar month sales.

(3) Assummes 750 kWh per month.

(4) New SD Rates went into effect Januaty 18, 2010. January 2010 Revenue Requirements reflect
17 days of the 31 days of the month.

Page 1 of 2



Exhibit 2, Attachment 6 - Revised

. . Page 2 of 2
Northern States Power Company, a Minnesota corporation eeso

South Dakota Environmental Cost Recovery

2011 ECR Rate Adjustment Factor Calculation
Projected 7/1/2011 Implementation Date
All customers are subject to the same energy cost per kWh.

Description All Classes
South Dakota Annual Cost (1) $45595 |
Fotecasted South Dakota MWH (2) | 1,060,339
Enetgy Factot / kWh $0.000043
Residential bill impact / Month (3) $0.03

Notes:

(1) Antiual cost includes true-up adjustment to Tracker Account for the previous year's over- or under-recovery, less
actual recovery for Jan-May, and forecasted recovery for June 2011.

(2) Forecasted sales for June-Dec 2011. Consistent with 2011 Budget sales (August 2010 Vintage) forecast. Includes
Interdepartmental sales and reflects calendar month sales.

(3) Assumes 750 kWh per month.





